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MORTGAGE

THIS AGRETMENT, made November 1, 2004, between Calvin Hodges and joanpe Hodges, whose
address is 52+9 Seutlivick Court, Matteson, 1T, 60443, herein referred to as “Mortgagor,” and

Jennifer Hill. whose address is 310 David Lane, Roselle, IT, 601 72 herein referred to as “Mortgagee,”
Wwitnesseth:

THAT WHEREAS, by virtue of g personal guaranty, the Mortgagor is Justly indebted to the
Mortgagee upon the installment nofs of even date herewith, in the principal sum of SEVENTY
THOUSAND SEVEN HUNDRED DI » ARS ($70,700), payable to the order of and delivered to
the Mortgagee, in and by which note the Morigagor promises 10 pay interest at the rate and in
installments as provided in sajd note, and all ¢f snig Principal and interest are made payable at such
Place as the holders of the note may, from time t6-time, in writing appoint, and in absence of sych
appointment, then at the office of the Mortgagee at 510 Vavid Lane, Roselle, I 60172

heréby"a'cknowledged, does by these presents CONVEY AND WARRANT o the Mortgagee, and
the Mortgage’s Successors and assigns, the following described Real Estate and 4] of his estate,

right; title ang interest therein, situate, lying and being in the VILLAGE OF MAT? ESON, COUNTY
OF€ORK, IN STATE QF ILLINOIS, to wit:

which, v.ith the property herein after described, is referred to herein as the “premises,”

- h7
Permanent Reg] Estate Index Number(s): /- /= 5‘0 a"" 035

Address of .!Reai Estate: 5250 Southwick Court, Matteson, 11, 60443

. TOCYTHER with al] improvements, tenements, easements, fixtures, and appurtenances
thei’étg belor. ging, and al| rents, issues and profits thereof for so long and during all such times as
Mortgagor may be entitled thereto (which are pledged primarily and on 5 parity with said rea] estate

and ,Qt_)t:secor:darily) and all apparatys, quipment or articleg oW or hereafter therein or thereon used
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the foregoing are declared to be g part of said real estate whether physically attached thereto or not,
and it is agreed that aj] similar apparatys, equipment or articles hereafter placed in the premises by
Mortgagor or thejr SUCCESSOrs or assigns shall be considered as constituting part of the real estate,

TO HAVE AND To HOLD the premises unto the Mortgagee, and the Mortgagee’s

This mortgage is expressly understood to be 5 2 mortgage which shaj] be completely
subordinzie 1o the existing third-party residentia] mortgage on the premises, Mortgagee shall be
required to t-ke Ieasonable steps to Cooperate with Mortgagor in connection with any sale or
refinance of the premises, it being understood that Mortgagee must at all times he provided with
reasonably acceptanic alternate security if Mortgagee is to release or modify this mortgage.

This mortgage Coreists of six pages. The Covenants, conditions and provisions appearing on
Pages four through six are incotporated herein by reference and are a part hereof and shalf be binding
on Mortgagor, their heirs, successors angd assigns.

PREPARED BY:

Kevin M. Cahill, Esq,
19 South LaSajle Street
Suite 802

Chicago, IL 60603

MAIL 1O

Kevin M. Cahill, Esq, o
— ! f » -

C. 4,,' . L,';{c;* . d L. I;O 03

C:\Documents ang Seftings OANNEMERE -HODGES\Locaj Settings\Temporary Internet

Files\Content.ir 5\ 1 DMNETC\AxmricanMalezndMortgage[ 1].rev102804.doc

T i B NN e i gt



0433718094 Page: 3 of 7

UNOFFICIAL COPY

State of Tllinois, County of Cook ss.

Given under my hand and official seal, this

Commission expires 7y = ~‘0
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3. Lo the event of the ehactment after this date of any law of lUlinois deducting from the value
of land for the purpose of taxation arny lien thereon, or imposing upon the Mortgagee the payment of
the whole or any part of the taxes gr assessments of charges or ljens herein required to be paid by
Mortgagor, or changing in any way the lyws relating to the taxation of mortgages or debts secured by
mo'rtgages or the Mortgagee’s interest in e sroperty, or the manner of collection of taxes, so as to
affect this martgage or the debt secured hereby or'tiie holder thereof, then an in any such event, the
Mortgagor, upon demand by the Mortgagee, shaj! Py such taxes or assessment > OF reimburse the
Mortgagee therefore; provided, however, that if i tiic opinion of counsel for the Mortgagee (@) it
might-be unlawful to require Mortgagor to make such paymint or (b) the making of such payment
might result in the imposition of interest beyond the maximani amount permitted by law, then and ip
such event, the Mortgagee may elect, by notice in writing given te Mortgagor, to declare g of the
indebtedness secured hereby to be and become due angd payable sixty 160) days from the giving of

premises, any tax is due or becomes due in fespect of the issuance of the note hercby secured, the
Mortgagor covenant and agree to Pay such tax in the manner required by any such jav,’ “he
Mortgagor further covenant to hold harmiess and agree to indemnify the Mortgagee, and i
Mortgagee’s Successors or assigns, against any liability incurred by reason of the ImMposition ol any
tax on'the issuance of the note secyred hereby.

RS
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any act hereinbefore required of Mortgagor in any form and manner deemed expedient, and may, but
need not, make fyl] or partial payments of principal or interest on prior encumbrances, if any, and
purchase, discharge, compromise or settle any tax lien or other prior lien or title or claim thereof, or
redeem from any tax sale or forfeiture affecting said premises or contest any tax or assessment. Alj
moneys paid for any of the purposes herein authorized and all expenses paid or incurred in
connection therewith, including attorney’s fees, and any other moneys advanced by Mortgagee to
protect the mortgaged premises and the lien hereof, shall be so mych additional indebtednesg secured
hereby and shaji become immediately due and payable without notice and with interest thereon at the
note rate. Ipaction of Mortgagee shall never be considered as a waiver of any right accruing to the
Mortgagee on 22c0unt of any defauit hereunder op the part of the Mortgagor.

8 The Moriguge: making any payment hereby authorized relating to taxes or assessments
may do-so according to arybill, statement or estimate procured from the appropriate public office
withoutinquiry into the accuacy.af such bill, statement or estimate or into the validity of any tax,
assessment, sile forfeiture, tax Yien ertitle or claim thereof, '

9, Mortgagor shali pay each iiany of indebtedness herein mentioned, both principal and
interest, when dye according to the terms heranf At the option of the Mortgagee and withou notice
to Moitgagor, all unpaid indebtedness secured by tiis mortgage shall, notwithstanding anything in
the wdte or in thig mortgage to the Contrary, become due and payable (a) immediately in the case of
default in making payment of any installment of priicipal or interest on the note, or (b) when default
shalt occur-and continge for three days in the performarice of any other agreement of the Mortgagor
her€in contained.

10. ‘When the indebtedness hereby shall become due wheiher Dy acceleration or otherwise,
Mortgagee shall have the right to foreclose the lien hereof. In any suit to forsclose the lieq hereof,
there ‘shall be allowed and included as additiona indebtedness in the decres or sale all expenditures
and expenses which may be paid or incurred by or on behaif of Mortgagee for Jltorneys” fees,
ces, outlays for documentary and expert evidence, stenographers’ chz rges, publication
costs-and costs (which may be estimated as to items to be expended after entry of the de:ree) of
proédfihg all such abstracts of title, title searches, and €Xaminations, title insurance poticizs, Torrens
certificates, and similar data and assurances with respect to title ag Mortgagee may deem 1o/
reasonably necessary either to prosecute such suit or to evidence to bidders at any sale which may be
had pursuant to such decree the trye condition of the title to of the value of the premises. All
expefiditures and cxpenses of the nature in thig paragraph mentioned shal] become so much
additional indebtedness secured hereby and immediately due and payable, with interest thereon at the
higliest rate now permitted by linois law, when paid or incurred by Mortgagee in connection with
(a) Eiliy proteeding, including probate and bankruptcy proceedings, to which the Mortgagee shall be o
party, either as plaintiff, claimant or defendant, by reason of this accrual of such right to foreclose
whether ot not actually commenced; or (c) preparations for the defenge of any actua) or threatened
suit’ or prdééeding which might affect the premises or the security hereof,

1i."The proceeds of any foreclosure sale of the premises shall be distributed and applied in
the following order of priority: First, on account of all costs and cXpenses incident to the foreclosure

5
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any further &ries when Mortgagor, except for the intervention of such receiver, would be entitled to
collect such reiits, issues and profits, and all other powers which may be necessary or are usual in
such cases for the prozection, possession, control, management and operation of the premises during
the whole of raid period.” The Court from time to time may authorize the receiver to apply the net
incomé:in his hands in nzyment in whole or in partof: (1) The indebtedness secured hereby, or by
any decree foreclosing this rior (Zage, or any tax, special assessment or other lien which may be or
bedﬁmé77'superior to the lien hereof zi-of such decree, provided such application is made ptior to
foréctosure sale; (2) the deficiency in case of a sale and deficiency.

13. No action for the enforcemeric 2*the lien or of any provision hereof shall be subject to
aﬁyi’defen"s?é which would not be good and availabie to the party interposing same in an action at law
upor the fiste hereby secured.

A

"% 14 The Mortgagee shall have the right, upon reascnable cause, to inspect the premises at all
reasonable times and access thereto shall be permitted for thz( surpose, provided that Mortgagee
shall give Mortgagor at least 48 hours prior notice of sych inspeciion, and the inspection shall be
scheduled at a time that js mutually convenient to both Mortgagee-and Mortgagor.

......

the lien and all provisions hereof shall continue in fy]| force, the right of recourse agursiall such
persons being expressiy reserved by the Mortgagee, notwithstanding such extension, variation or

17. “This mortgage and all provisions hereof, shall extend to and by binding upon Mortgagor
and-all persons claiming under or through Mortgagor, and the word “Mortgagor” when used herein
shall include all such persons and all persons liable for the payment of the indebtedness or any part
thereof, whether or not such persons shall have executed the note or this mortgage. The word
“Mortgagee” when used herein shall include the Successors and assigns of the Mortgagee named

herein and the holder or holders, from time to time, of the note secured hereby,
o

f
R

6

C:\Ijbqﬁq;ents and Settings\Cahillaw\My Documems\anSuppMortg\AmericanMaleanMortgage.rev102804.d0c




0433718094 Page: 7 of 7

' 31| 21 402/ 033 179 32014 '
=use= =SNG F|CIAL COPY_

OFFICE OF THE CLERK OF COOK COUNTY, ILLINOIS I 2000 BVIECN T
PERMANENT REAL ESTATE INDEX NUMBER AND LEGAL DESCRIPTION i
VOLUME =J
1
AREA SUB-AREA BLOCK PARCEL  UNIT T%)ngDE -mock_'z/CB Parrel dgﬁ
31- 21- 402- 033 32014 P
'sec. TOWNRANGE|| LOT |SUBLOT| LOT |BLOCK l £003 DMSIUN
SW CORPORATE PARK SUB PHASE 111 1 21/ 35/ 13 osf o
STOENRIDGE COURTYARDS OF MATTESON UNIT ONE 48
107 Mol 043
&, Clock Parcel_ _ .

bt 2k BB e A e e ek 11 e .. - e e . L



