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MORTGAGE

PN.TN.

DEFINITIONS

Words used in multiple sections of this docurient are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is duelSeptenber 10, 2004
together with all Riders to this document.

(B) "Borrower" isMichael Murray® A married person | Rebekah Murray, An
unmarried person, and Dorothy Lawman, An unmarrir.c verson

*This is not homestead property as to Michael Murray's 'shouse.

Borrower is the mortgagor under this Security [nserument.
(C) "Lender" is Union Planters Bank, WA

Lender is a National Association
organized and existing under the laws of United States of America
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Lender's address is 7130 Goodlett Farms Parkway, Cordova, TN 38016

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and datedSeptember 10, 2004

The Note states that Borrower owes Lender two hundred thirty-eight thousand five
hundred and 00/100 Dollars
(U.S. $238,500.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than October 1, 2034 .

(E) "Property” means the property that is described below under the heading "Transfer of Rights in the
Property.”

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due urder tae Note, and all sums due under this Security Instrument, plus interest.

(G) "Ride:s" means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to ke 2xecuted by Borrower [check box as applicable]:

x] Adjustable Rate Tider [x] Condominium Rider [x] Second Home Rider
[__] Balloon Rider (| Planned Uit Development Rider 14 Family Rider
_] VA Rider L] Biweekly Payment Rider [x] Other(s) [specify]

Special Provision Rider

(H) "Applicable Law" means all coatrolling applicable federal, state and local statutes, regulations,
ordinances and administrative rules aid orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

() "Community Association Dues, Fees, a1d Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the” Property by a condominium association, homeowners
association or similar organization.

() "Electronic Funds Transfer" means any transicr of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is imitiawd through an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instip<t, or authorize a financial institution to debit
of credit an account, Such term includes, but is not limited s, point-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire t'ansizrs, and automated clearinghouse
transfers.

(K) "Escrow tems" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds" means any compensation, settlement, award £ damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages aesciived in Section 5) for: (i)
damage to, or destruction of, the Property; (i) condemnation or other taking of sli-or any part of the
Property; (i) conveyance in lieu of condemnation; or (iv) misrepresentations of, or o.pissions as to, the
value and/or condition of the Property. .

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment 61,01 default on,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(O) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey

to Lender and Lender's successors and assigns, the following described property located in the
County {Type of Recording Jurisdiction]

of Cook [Name of Recording Jurisdiction |:

See Exhibit A attached hereto and made a part hereof for all purposes.

Parcel ID Number: 13364010281045 : which currently has the address of
1934 N Washtenaw #402 [Street]
Chicago (City, , Illinois 60647 [Zip Code]

("Property Address”):

TOGETHER WITH all the improvements now or hereafter erecrci-on the property, and all
easements, appurtenances, and fixtutes now or hereafter a part of the propeity. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is-veferred to in this
Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property azainst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

0897264575 Yy e) & mm O
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institation whose deposits are insured by a
federal agency, instrumentality, or entity; or {d) Electronic Funds Transfer.

Paymenis are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment ot partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
paymezits v the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If #ach Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unzyrlied funds. Lender may hold such unapplied fands until Borrower makes payment to bring
the Loan currést4£ Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or retusn them to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance unde: fae Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in'the future against Lender shall relieve Borrower from making payments due under
the Note and this Security Iistrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Paymenis or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Leadsr shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due uide: tie Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Paymentir. the order in which it became due. Any remaining amounts
shall be applied first to late charges, second to zay cther amounts due under this Security Instrument, and
then to reduce the principal balance of the Note,

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paymert way be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstapZirg, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if,aud to the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment 1s applied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the eriodic Payments.

3. Funds for Escrow Items, Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds”) to provide for payme nt-of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Secuzitv mstrument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Propetty. if any; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage. )nsurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment ot Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Bscrow
Items." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing, Tn the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Bscrow Items for which payment of Funds has been waived by Lender and, if Lender reqmres
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreemcntcontamcd in this Security Instrument, as the phrase "covenant and agreement"
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section ¢ to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Leprer may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Pudds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require urder RESPA. Lender shall estimate the amount of Punds due on the basis of current data and
reasonable estirates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds :hat-be held in an institation whose deposits are insured by a federal agency,
instrumentality, or ent'ty (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loax Bank Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender siiall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or vesifving the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permit. Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Eorrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Punds held in escioy, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESTA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accorcance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in esciow, 2s defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay t) Leader the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 xicnthly payments.

Upon payment in full of all sums secured by this Security Instrurent; L 2nder shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, 'fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, '¢asshold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessruents, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Tisirunent unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manacr a:ceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that nofice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5, Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on
the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursnant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to Aisapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require’ Enirower to pay, in comnection with this Loan, either: (a) a one-time charge for flood zone
determina%or, certification and tracking services; or (b) a one-time charge for flood zone determination
and certificativn services and subsequent charges each time remappings or similar changes occur which
reasonably might 2&fect such determination or certification. Borrower shall also be responsible for the
payment of any tess imnosed by the Federal Emergency Management Agency in connection with the
review of any flood zose Jetermination resulting from an objection by Borrower.

If Borrower fails-t0 maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's opticn ur7 Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coversge. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's quity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide gruater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurzncs soverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by ‘ais Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and siall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and rencwaiy of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard inortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall havc the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage; mot otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include =-standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance citiier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrawer otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is econoraicaily feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall Lizve the right to
hold such insurance proceeds untit Lender has had an opportunity to inspect such Property to =hsure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and sertle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hercby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrament, and
(b) any other of Borrower's rights (other than the tight to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Oicrpancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Barzzyics's principal residence for at least one year afier the date of occupancy, unless Lender
otherwise agrees 1o writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's control. ’

7. Preservation, Miaintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair| b2 Troperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Bortower-is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property fror deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 tha! repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in comnecticn with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repeics and Testoration in a single payment or in a series of
progress payments as the work is completed. If the fusurance or condemmation proceeds are not sufficient
to repair or restore the Property, Borrower is not relievd of Borrower's obligation for the completion of
such repair or restoration.

Lender or ifs agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improven entson the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection syesifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defauit if; during the Loan application
process, Borrower or any persons or entities acting at the direction of Lsrmower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate informaticu or statements to Lender
(or failed to provide Lender with material information) in connection with s Loan. Material
representations include, but are not limited to, representations concerning Borrowsr's ascupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security “as‘rument, If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumest, (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangercus conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment.
Py If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Barrower acquires fee title to the Property, the leasehold and the fee titie shall not merge unless
Lender agzces to the merger in writing,

10. Mio~:page Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shal’ pzv the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Iisrance coverage required by Lender ceases to be available from the mortgage insurer that
previously providea-snch insurance and Borrower was tequired to make separately designated payments
toward the premiunis for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially ermivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Boaiower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Jender. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue o pay to Lender the amount of the separately designated payments that
were due when the insurance covarage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss rzseive in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact thst the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or e2<iiugs on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverags (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender aguin becomes available, is obtained, and Lender requires
separately designated payments toward the premiums for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower was required to make separately designated
payments toward the premiums for Mortgage Insurance; Borrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide 4 doa-refundable loss reserve, until Lender's
requirement for Mortgage [nsurance ends in accordance with 25y written agreement between Borrower and
Lender providing for such termination or until termination is required hy Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate praviued in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower s zot a party to the Mortgage
I[nsurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losscs: These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the othar purty (or parties) to
these agreements. These agreements may require the mortgage insurer to make paymens ysing any source
of funds that the mortgage insurer may have available (which may include funds obtained svom Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any. reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insuter's risk in exchange for a shate of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(@ Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender. )

If the Property is damaged, such Misceilancous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender'= satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs ang restoration in a single disbursement or in a series of progress payments as the work is
completed. Tuizss an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Pioceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Frorceds. If the restoration or repair is not economically feasible or Lender's security would
be Iessened, the Misceilaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then dvs, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order prov:ded for in Section 2.

In the event of a tota’ Laking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to die-sams secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrowe:.

In the event of a partial taking. destruction, or loss in value of the Property in which the fair market
value of the Property immediately befor: the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secursd by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Dorrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be rédoced by the amount of the Miscellaneons Proceeds
multiplied by the following fraction: (a) the tctal amount of the sums secured immediately before the
partial taking, destruction, or loss in value divider. by (b} the fair market value of the Property
immediately before the partial taking, destruction, or less i value. Any balance shall be paid to Borrowet.

In the event of a partial taking, destruction, or loss i value of the Property in which the fair market
value of the Property immediately before the partial taking destruction, or loss in value is less than the
amount of the sums secured immediately before the partial t-king, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneovs Pioceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are thea-diee.

If the Property is abandoned by Borrower, or if, after notice ™ Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award te/settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice 15 given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party " wi=ans the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower Las 2 rizht of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal; is kegun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment ~% Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a defauit and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in [nterest of Borrower shall not operate to release the liability of Borrower

or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against

any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify

amortization of the sums secured by this Security [nstrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or

remedy including, without limitation, Lender's acceptance of payments from third persons, entities or

Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or

preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a “co-signer”): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms o this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument: 2nd (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer's cunon.

Subject ‘W provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligadons under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrowet's rights 2nd benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations 25d liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and ajreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the succ<ssors and assignsof Lender.

14. Loan Charges. Lender inay) charge Borrower fees for services performed in connection with
Borrower's default, for the purpose-of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not Yirited to, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of e4xress authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security [ns'rament or by Applicable Law.

If the Loan is subject to a law which sets maxirram loan charges, and that law is finaily interpreted so
that the interest or other loan charges collected or to be-collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall hs r>duced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already colle-t>d from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose t¢ siake this refund by reducing the principal
owed under the Note or by making a direct payment to Borrow=z. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acCeptance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action gorrwer might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in’ connection with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Insizament shall be deemed to
have been given to Borrower when mailed by first class mail or when actually d:liveed to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute noiice io-all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Treperty Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
notify Lender of Borrowet's change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein umless Lender has designated another address ‘by motice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

0897264575 B ‘
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words ot words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. ‘Barrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

13. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest ia tae Property™ means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreericen:. the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any pait.2f the Property or any Interest in the Property is sold or transferred {or if Borrower
is not a natural person.and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender ay require immediate payment in full of all sums secured by this Security
Instrument. However, this opiion shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this opticii, I.ender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all ‘suras secured by this Security Instrament. If Borrower fails to pay
these sums prior to the expiration of €iis 'psriod, Lender may invoke any remedies permitted by this
Security Instrument without further notice ¢i démand on Borrower.

19. Borrower's Right to Reinstate Aftoc Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of; (a) five days before sale ol the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law nlight specify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this”Secvrity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due yvinder this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other-covenants or agreements; (c) pays all
expenses incurted in enforcing this Security Instrument, including, but ant limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred io: t2e purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (4} ¢>kes such action as Lender may
reasonably require to assure that Lender's interest in the Property ‘ap< rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security 'nstrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as szlecizd by Lender: (a)
cash; (b} money order; (c) certified check, bank check, treasurer's check or cashier's-ciieck, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, iistumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security 'ostrument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Hivirver, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security [nstrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwig provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with sach
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicsicle Law provides a time period which must elapse before certain action can be taken, that time
period will b= deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity ‘¢z’ care given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuziitie Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20.

21. Hazardous Svostances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic cr-hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasolinic. kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, riatelials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federsd iaws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmenta! protection; (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause; contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, ase, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances.'on.or in the Property. Borrower shall not do,
not allow anyone else to do, anything affecting the Property («) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) which, Zuc to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on tie. Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to rarmal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances ‘u consumer products).

Borrower shall promptly give Lender written notice of (a) any investigatiow, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involviny the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowiedge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, retease or threat of
release of any Hazardous Substance, and (¢} any condition caused by the presence, use or reloase of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but mot prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosrre proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclusure. If the default is not cured on or before the date specified in the notice, Lender at its
option muay, vequire immediate payment in full of all sums secured by this Security Instrument
without furiker demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitied - vollect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but noi-lirited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upun payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrover s'all pay any recordation costs, Lender may charge Borrower a fee for
releasing this Security Instrument, bt only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Avplicable Law.

24. Waiver of Homestead. In accirdurée with [linois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homestead exemption laws. '

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agiezment with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Boroyrer's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lerder purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in conmection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only afer providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lendér'c agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that insurance, including interest
and any other charges Lender may impose in connection with the placemeii of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the (nsurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may bz wore than the cost of
insyrance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

(Seal)

Michael Murray -Borrower
Gl {/M JAM (Seal)
Rebekah Murra.y -Borrower

¢
]
4

@W (Seal)
Dorothy Liawman -Borrower

_ _ (Seal

-Borrower
(Seal) _Z.- (Seal)
-Borrower -Borrower
(Seal) 6 (Seal)
-Borrower -Borrower

0897264575
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STATE OF ILLINOIS, , M County ss:
I, m , a Notary Public in and for said county and
state do hereby certify thatMichael Murray, Rebekah Murray, Dorothy Lawman

>

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that -he/sh@signed and delivered the said
instrumer: as his/hy ee and voluntary act, for the uses and purposes therein set forth.

Civen under my hand and official seal, this /7% day of SEPTBrden St

My Commissioin-ipires:

Anci| 24, zo0¢ BM@@;.’—

Notary Public

DANIEL R. BROWN
Notary Public - Notary Seal
tate of Missouri
_ Boone Coun
My Commission Expires April 24, 2006
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EXHIBIT "A"
LEGAL DESCRIPTION OF PROPERTY

PARCEL-i+TJNIT 402 AND PARKING SPACE 8 IN THE 1934 NORTH
WASHTEN2W CONDOMINIUM, AS DELINEATED ON A SURVEY ATTACHED
AS AN EXHIRI1 7O THE DECLARATION FO CONDOMINIUM OWNERSHIP
AND OF EASEMFENTS, RESTRICTIONS, COVENANTS AND BY-LAWS FOR THE
1934 WASHTENAW CONDOMINIUM ASSOCIATION, MADE BY 1934 N.
WASHTENAW, LLC, AN ILLINOIS LIMITED LIABILITY COMPANY, WHICH
WAS RECORDED DECEIMBER 29, 2000 AS DOCUMENT NUMBER 01022155,
LOCATED WITH A PORTICN OF THE WEST 1/2 OF THE SOUTHEAST 1/4 OF
SECTION 36, TOWNSHIP 40 NC®1H, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, TOGETHER-VITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS, AS AMENDED FROM TIME TO TIME,
IN COOK COUNTY, ILLINOS.

PARCEL 2: EASEMENT AND OPERATING AGREEMENT DATED DECEMBER
29,2000 EXECUTED BY AND BETWEEN 1935 N. FAIRFIELD, LLC, AN ILLINOIS
LIMITED LIABILITY COMPANY AND 1934 N. WASHTENAW LLC, AN ILLINOIS
LIMITED LIABILITY COMPANY RECORDED DECEV3IER 29, 2000 AS
DOCUMENT NUMBER 01022153, IN COOK COUNTY, ILL™WOIS.

PIN: 13-36-401-028-1045
13-36-401-028-1085

Rev 02/99

Michael Murray
0897264575
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ADJUSTABLE RATE RIDER TO SECURITY INSTRUMENT
(WITH LENDER OPTION TO ADJUST RATE)

THIS RIDER is made this 10th day of September, 2004 and is incorporated into and shall be deemed to
amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instrument”) of the same
date given by the undersigned (the "Borrower"} to secure Borrower's Note (With Lender Option to Adjust Rate
Up To Five Times) (the "Note") to Union Planters Bank, NA (the "Lender") of the same date and covering the
property described in the Security Instrument and located at:

1934 N Washtenaw #402, Chicago, IL 60647
(Property Address)

THE NOTE PR.OVIDES FOR UP TO FIVE CHANGES IN THE BORROWER'S INTEREST RATE THAT
MAY BE MADE (.- THE EXCLUSIVE OPTION OF THE LENDER. THE NOTE LIMITS THE MAXIMUM
RATE | MUST PAY

ADDITIONAL COVENANTS./ir addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

1. OPTIONAL INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an interest rate of five and three-quarters percent (5.750%). The Note provides
for optional changes in the interest rate. ar.d monthly payment as follows:

The Lender may at its exclusive option chaiije my interest rate and the resulting amount of my monthly
payment on each Change Date (as defined below). If the Lender elects to exercise any of its options to
change my interest rate and monthly payment ori-2 Shange Date, the Lender will give to me the Notice of
Change as required by the Note. The Lender will in-4 event be obiigated to exercise any of its options
under the Note or to change my interest rate and montiiv-gayment or to send me a notice if no change is
made. If the Lender fails to give any Notice of Change fci siny one of the options, its right and option to
change my interest rate and monthly payment will terminate =510 that change date only and my payment
will remain the same, unless | have been given an annual staterient or other statement which discloses
the new rate and | have made at least one payment after the date 51.<aid statement in which event the
notice shall be deemed waived and 1 will pay at the new rate unt!.1ic.next change date. Failure to
exercise an option to change the interest rate and monthly payment at orc-cption date will not affect the
right to change the interest rate and monthly payment at future dates. If l.¢rider elects to change my
interest rate and monthly payment and gives me the Notice of Change, my inceresi.rate and the amount
of my monthly payment for the remainder of the term (or until next changed undes the optional provisions})
of the Note will be determined by the Lender in accordance with the provisions of the-nz.@ which follow:

A, Change Date
Beginning in 2008 the interest rate | will pay may change on the 1st day of October, ana on that date
every sixty (60) months thereafter at the option of the Lender. Each date on which the rate of interest
could change is called a "Change Date.”

Page 1 of 2 Rev 07/02
Michael Murray
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B. The "Index"
If the Lender elects to change my interest rate, then my new rate will be based on an index. The "Index"
will be the Federal National Mortgage Association's required net vield for 30-year fixed rate
(Actual/Actual) whole loans subject to a 60-day mandatory delivery commitment, as made available by
the Federal National Mortgage Association. The most recently available index at the close of business as
of the date 45 days before, but not including the Change Date, is called the "Current Index."

If the Index is no longer available, the Lender will choose a new index that is based upon substantiatly
comparable information. The Lender will give me notice if it chooses another index.

C. Calculation of Changes i
Before any ~f the optional Change Dates, the Lender or its agent may calculate my new interest rate by
adding two nercentage point(s) (2.000%) (the "Margin®) to the Current Index. The Lender will then round
the result of <hie. addition to the nearest one-eighth of one percentage point (0.125%). Subject to the
limits stated in thz Mote, this rounded amount will be my new interest rate until the next Change Date.

If a new interest rate is ¢alzulated, the Lender will then determine the amount of the monthly payment that
should be sufficient to amortize the remaining principal balance over the remaining term. The result of
this calculation will be the new.cmount of my monthly payment.,

D. Limits on Interest Rate Change
The yearly interest rate | am requi‘ed to pay at any Change Date will not be greater than eleven and
three-quarters percent (11.750%), whicii is calied the "Maximum Rate."

E. Effective Date of Change
My new interest rate will become effective o the Change Date. | will pay the amount of my new monthly
payment beginning on the first monthly payment daie after the Change Date.

F. Notice of Change
The Lender will give me a notice of any change jii«ny interest rate and the amount of my monthly

payment (the "Notice of Change") at least 25, but no more than 120, calendar days before the due date of
the first monthly payment at the new amount.
IN WITNESS WHEREOF, Borrower has executed this Rider to Security instrument.

WITNESS the hand(s) of the undersigned.

W(M G-t0-0Y EZQMQL jhmmﬂr q-10-04

Michasl Murray Date Rebekah Murray \ Date
W‘/ X The/o¥ | <
Dorothy Lawmd/n Date Date
Date . Date
Page 2 of 2
Michael Murray 2gefe Rev 07/02
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SECOND HOME RIDER

THIS SECOND HOME RIDER is made this 10th day of September, 2004 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust, orSecurity Deed (the "Security Instrument”) of the same date given by the undersigned (the
"Borrower" whether there are one or more persons undersigned) to secure Borrower's Note to
Union Pianters Bank, NA

(the "Lender”) zibe same date and covering the Property described in the Security Instrument (the
"Property"), whici-is Iocated at:
134 N Washtenaw #402, Chicago, IL 60647

[Propetty Address]

In addition to the covenants ond agreements made in the Security Instrument, Borrower and Lender
further covenant and agree that Sectio(s 4 and 8 of the Security Instrument are deleted and are replaced by
the following:

6. Occupancy. Borrower shall occupy, and shall only use, the Property as Borrower's second
home. Borrower shall keep the Property avaiiahic for Borrower's exchisive use and enjoyment at
all times, and shall not subject the Property o any timesharing or other shared ownership
arrangement or to any rental pool or agreemen. fua‘ requires Borrower either to rent the
Property or give a management firm or any other persci zny control over the occupancy or use
of the Property.

8. Borrower's Loan Application. Borrower shall be in defauit i ~during the Loan application
process, Borrower or any persons or entities acting at the dicecticn of Borrower or with
Borrower's knowledge or consent gave materially false, misleading, or‘iuaccurate information or
statements to Lender (or failed to provide Lender with material informatior} in connection with
the Loan. Material representations include, but are not limited to, represent2tvns concerning
Barrower's occupancy of the Property as Borrower's second home.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions confained in this
Second Home Rider.

WM M\’\«W\, (Seal) M”ﬁumﬁ__'(sm)
Michael Murray - Borrower Rebekah Murray - Borrower

4

@M%@f’mw (Seal) (Seal)
Deorothy Lawman - Borrower - Borrower

__(Seal) (Seal)
- o rower - Borrower

(Seal) _1L (Seal)
- Borrower E - Borrower

0897264575
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 10th day of September, 2004 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Peed (the "Security Instrument") of the same date given by the undersigned (the "Borrower™) to
secure ‘dorowet's Note to Union Planters Bank, NA

(the
"Lender") of {ne-¢>me date and covering the Property described in the Security Instrument and located at:
1934 N Washtenaw #402, Chicago, IL 60647

[Property Address]
The Property includes a uiit iy together with an undivided interest in the common elements of, a
condominium project known as:
Metropolis Lofts
Tfame of Condominium Project]

(the "Condominium Project"). If the owners ussociation or other entity which acts for the Condominium
Project (the "Owners Association") holds fitle to property for the benefit or use of its members or
shareholders, the Property also includes Borrcwer's interest in the Owners Association and the uses,
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to < covenants and agreements made in the Security
Instrament, Borrower and Lender farther covenant and agree asfollows:

A. Condominium Obligations. Borrower shall perforiiall of Borrower's obligations under the
Condominium Project’s Constituent Documents. The "Constituent Documents” are the: (i) Declaration ot
any other document which creates the Condominium Project; (ii) vy-iaws; (iii) code of regulations; and
(iv) other equivalent documents. Borrower shall promptly pay, when e, all dues and assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, vith a generally accepted
insurance carrier, a "master” or "blanket" policy on the Condominium Project which is satisfactory to
Lender and which provides insurance coverage in the amounts (including deductible levels), for the
periods, and against loss by fire, hazards included within the term "extended coverage, and any other
hazards, including, but not limited to, earthquakes and floods, from which Lender reqairey insurance,

0897264575
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ZD)-8R (0008) Form 3140 1/07
®
s w08 e (|| NRIAARURAAANY
7291

VMP MORTGAGE FORMS - (800)521-
CL - M/S CONV/VA CONDOMINIUM RIDER




0433720107 Page: 22 of 27

UNOFFICIAL COPY

then: (i) Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly
premium installments for property insurance on the Property; and (ii) Borrower's obligation under Section
5 to maintain property insurance coverage on the Property is deemed satisfied to the extent that the
required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Roirovver shall give Lender prompt notice of any lapse-in required property insurance coverage
provided by fhe master or blanket policy.

In the tvspe of a distribution of property insurance proceeds in ke of restoration or repair following
a loss to the Fropesty, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then dvg, with the excess, if any, paid to Borrower. '

C. Public Liabilit; surance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association mzintins a public Hability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The preceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection Wit any condemnation or other taking of all or any part of the
Property, whether of the unit or of the comraca elements, or for any conveyance in lieu of condemnation,
are hereby assigned and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums
secured by the Security Instrument as provided i1 Seetion 11.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's
prior written consent, either partition or subdivide {o<” Property or consent to: (i) the abandonment or
termination of the Condominium Project, except for atandynment or termination required by law in the
case of substantial destruction by fire or other casualty ot in the case of a taking by condemnation or
eminent domain; (ii) any amendment to any provision of the Constituent Documents if the provision is for
the express benefit of Lender; (iii) termination of professijnal management and assumption of
self-management of the Owners Association; or (iv) any action which would have the effect of rendering
the public liability insurance coverage maintained by the Owners Associatioz unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessiscats when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall Secome additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agroc-to other terms of
payment, these amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.

0897264575
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

Condomininm Rider.

_M_M M (Seal)

Michael Marray -Borrower

;@%M(Sean
Dorothy Lawfan -Borrower

(Seal)

-Borrov er

(Seal)

-Borrower

0897264575

(Seal)

Rebekah Murray

Gl ’{/hw\/m]!

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower

(Seal)

@D, 8R (0008) Page 3 of 3

-Borrower
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SPECIAL PROVISION RIDER

This Special Provision Rider amends, supplements and to the extent of any conflict sueersedes the Deed of Trust,
Mortgage or Security Deed (the "Security Instrument”) given by the undersigned (herein "Borrower") to

Union Planters Bank, NA (herein "Lender") and covering the property located at:
1934 N Washtenaw #402, Chicago, IL_60647

{Property Address)

In addition to the covenants and agreements made in the Security Instrument, Borrower and Lender further covenant
and agree as follows:

A. Borrower represents that he/she is an adult, mentally competent, and has full legal capacity to execute ail loan
documents without having to obtain the consent or approval of any court or person. Borrower represents that
he/she can read English language and has had oﬁportunity to read ali loan documents and to discuss the
documents with persons of histher choice including his/her own lawyer. Borrower represents that he/she is not
relying ovi.any statements, representations, or comments made by or attributable to Lender or its agents; and
Borrowver.~grees that the terms of the written loan documents shall not be modified except by written document
signed by ‘i@ party to be bound. Borrower agrees that the relationship between the parties as to the loan and
all transactione arising from or related to the loan is that of debtor and creditor. Borrower agrees that neither
party intends-inistoan now or in the future to ever be a joint venture or parinership.

B. The Lender may I'eguire an escrow account for the payment of taxes, insurance, and other matters. The Lender
may not charge Borrow: for escrow services, unless Lender pays Borrower interest on the Funds. However,
Lender may require Borrower to pay a one-time charge for real estate tax reporting service used by Lender in
connection with this lezii, unless applicable law provides otherwise. Unless a written agreement is made or
applicable law requires intercst fo be paid, Lender shall not be required to pay Borrower any interest or earnings
on the Funds. Borrower agices ihat all escrow accounts are for the limited purpose of providing funds from
which Lender may pay the costs of inatters required to be paid by Borrower as part of the loan. Lender shall
have a security interest in all escrow funds and may apply the escrow funds to the |oan. Lender shall have no
fiduciary duty with regard to any escicw account. By way of illustration and not by limitation, the Lender shall
have no duty to pay any item for whicli funds are escrowed, no duty to inquire as to any bill presented for
payment, no duty to contest any tax assassmant, and duty to procure any insurance. If Borrower fails to fulfil
any loan requirement, then Borrower shall iiave breached the loan agreement and shall be in default; and
without curing the default Lender may fulfill tne requirement and charge Borrower's loan for all costs and may
use any or all of the escrow funds and all coste shal be immediately due and payable b{\_/ Borrower including
replacement of any escrow funds used. If Lender elzcis to fulfill a loan requirement, then Lender shall have no
duty to act for Borrower's benefit, no duty to shop for-preduct or price, but to the contrary may deal with itself or
any affiliated person, may receive fees, commissions, or-other compensation, and may act in Lender's interest
only or for the interest of both Borrower and Lender. Beomower agrees that Lender's interest includes the full
value of the collateral and not just the amount of the dept. Any waiver by Lender of the required escrow
deposits may be revoked by Lender at its sole discretion upon rziice to Borrower.

C. The lender may collect fees for all loan services including but not fimiied to recording, copying, assumptions,
modifications, partial refeases, fax iransmission services, any uiher.fees or charges permitted by the
Government-sponscred agencies, FHA, VA, FNMA, FHLMC, or GNMA( ard. any fees disclosed in Lender's or
Servicer's fee schedule which may change from time to time. The Security In=irument may be canceled in any
manner permitted by applicable law and Lender may charge Borrower for al!’¢ xpenses of cancellation and may
charge fees relating to the cancellation.

D. In the event of transfer of properties described in the Security Instrument, whethe: iz original Borrower is
released from liability, in every case, the Lender may charge a transfer fee and any suc'i 2stion on the part of
the Lender shall not in any manner be construed as releasing any person from liability for *iwe payment of the
indebtedness hereby secured unless such release is in writing and signed by Lendzr The Borrower
understands that the terms of this loan have been granted based upon current market conuitions and his/her
personal financial statements, as well as other matters considered relevant by the Lender. /Aczordingly, in
addition to the provisions of the Security Instrument, borrower agrees that if he/she sells, leases, or conveys the
property described in the Security Instrument, which secures this loan, then the Lender may accelerate the
entire indebtedness or at Lender's option may require (a) a change in the current Interest Rate, or (b) a change
in {or removal of) the limit on the amount of any interest rate change (if there is a limit), or (c) a

Rev 01/02 Page 1 of 4
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change in the Index and/or Margin, or (d) charge a transfer fee, or (e} such other reasonable modifications it
deems in its best interest, or ail or part of these, as a condition or conditions of Lender's waiving the option to
accelerate.

E. Lender may at its option, exhaust any one or more security interests, either concurrently or independently, and in
such order as it may determine. No delay by Lender or Trustee in exercising any right or remedy under the
Security Instrument, or other security interests, shall operate as a waiver of any other right or remedy or preclude
the exercise thereof during the continuance of any default under the Security Instrument or an other security
interests. Lender may probate o file proof of its claim with any court without waiving its rights under this Security
Instrument or being deemed to have elected its remedy. If this Security Instrument is subject to a prior Security
Instrument, it is further understood and agreed by and between the parties hereto that any default or failure of the
Borrower herein to comply with ail the terms and conditions of the prior Security Instrument is a default under the
terms and conditions of this Security Instrument. Upon such default or failure or any other failure or default, the
Lender »iay declare the indebtedness hereby secured at once due and payable and may foreclose immediately
or may exsreise any other right hereunder, or take any other proper action allowed by law.

F. Without affecting the liability of Borrower or any other person for payment of any indebtedness secured hereby
or for perfortiieice of any obligation contained herein, and without affecting the rights of Lender with respect to
any person or sseurity not expressly released in writing, Lender may, at any time and from time to time, and
without notice or ¢atis=nt: (1) Release any person liable for payment of all or any part of the indebtedness or for
performance of any obligation; (2) Make any agreement extending the time or otherwise aftering the terms of
payment of all or any Jart of the indebtedness or modifying or waiving any obligation, or subordinating,
modifying or otherwisé dealina with the security interest; (3} Exercise or refrain from exercising or waive any
right Lender may have; (4] Aicept additional security of any kind; (5) Release or otherwise deal with any
property, real or personal, securing the indebtedness, including all or any part of the property herein described.

G. Borrower(s) warrants the litle to ‘he real and personal property conveyed or the security interest created,
represents the property has access to public roads and utilities and agrees to defend said title and hold Lender
harmless from all costs, expenses and ie6ai ‘ees relating to any breach of warranty or misrepresentation.

H. Borrower unconditionally assigns and transie's to Lender ali the rents and revenues of the property. Borrower
authorizes Lender or Lender's agents to collect *1e iznts and revenues and hereby directs each lenant of the
Property to pay the rents to Lender's agents. However, prior to Lender's notice to Borrower of Borrower's
breach of any covenant or agreement in the Security In trument, Borrower shall collect and receive ail rents and
revenues of the Property as trustee for the benefit of Lerider and Borrower. This assignment of rents constitutes
and absolute assignment and not an assignment for addioiial security only. If Lender gives notice of breach to
Borrower; (i} all rents received by Borrower shall be held by Zotiower as trustee for benefit of Lender only, to be
applied to the sums secured by the Security Instrument; {il) Lerder shall be entitled to collect and receive all of
the rents of the property; and (iii) each tenant of the properiy shall ray all rents due and unpaid to Lender or
Lender's agent upon written demand to the tenant. Borrower represerts that borrower has not executed any
prior assignment of the rents and has not and will not perform anv-act that would prevent Lender from
exercising its rights. Lender shall not be required to enter upon, take Contiol of or maintain the Property before
or after giving notice of breach to Borrower. However, Lender or a judicial'y 2ppointed receiver may do so at
any time there is a breach. Lender may apply the rents in its discretion anc ::*.z application of rents shall not
cure or waive any default or invalidate ‘any other right or remedy of Lender. This assignment of rents of the
Property shall terminate when the debt secured by the Security Instrument s paid in full. Upon Lender's
request, Borrower shall assign to Lender all leases of the property and all security deosits made in ccnnection
with leases of the property. Upon the assignment, Lender shall have the right to mod.fy, extend or terminate the
existing leases and to execute new leases, in Lender's sole discretion, As used in tnie'pryagraph, the word
"“lease” shall mean "sub-lease" if the Security Instrument is on aleasehold.

| The Borrower agrees that if the loan is for the purpose of repairs or construction and there s Construction
Agreement entered into by the Borrower and the Lender concerning the real property hereinacave described,
then the construction agreement is hereby incorporated into this Security Instrument for all purposes and breach
of the construction agreement shall be a default under this Security Instrument.

J. Any part of the insurance proceeds may be applied by the Lender at ils option either to the reduction of the
indebtedness or the repair of the property. In the event of foreclosure of the Security Instrument or other transfer
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of title to the Property that extinguishes the indebtedness, all right, title and interest of Borrower in and to
insurance policies in force shall pass to the purchaser.

K. The Lender is subrogated to all interests paid in whole or in part by the Froceeds of the loan and to the extent
allowed by law shall be entitled to all warranties, expressed or implied, in favor of Botrower.

L. With respect to all debts secured by this Security Instrument, each maker and endorser waives all rights of
exemption under the Censtitution and the laws of the state where the property is located.

M. Borrower shali not seek, agree to or make a change in the use of the property or zoning classification, unless
Lender has agreed in writing to the change. Borrower shall comply with all applicable laws, ordinances,
regulations and requirements of any governmental body having jurisdiction over the property.

N. Lender :nay in its sole discretion, from time to time, provide Borrower statements and accountings of
transactians and charges relating to the loan. These statements and accountings may describe the application
of paymeris to principal, interest and escrow, and disclose fees charged and escrow transactions, These
statements 4nc accountings may also reconcile beginning and ending principal and escrow balances, reflect the
current intefeat<ate, and disclose the calculation of any adjustable interest rate changes. The Borrower agrees
to read the ‘sia*emants and accountings and immediately nofify Lender of any discrepancies or of any
calculation which Be:mwer believes to be incorrect. It is agreed that the Borrower shall have one year from the
date of the statemerit 2,,d accounting and/or interest rate adjustment within which to notify the—tender of any
errors or disagreemerts with any data disclosed including, but not limited to principal balance, interest rate,
remaining term, escrov/wuansactions, application of payments, fees and late charges.

Unless the Lender is notified-of any dispute within one year from date of the statement and accounting or the
adjustable interest rate calculation.then Borrower agrees that all of his/her rights for any and all corrections,
including interest rate calculations, shal. be forever barred and waived.

The Borrower further acknowledges tl:at.ha amount of monthly payments as originally determined or from lime
to time modified may not fully amortize tte e principal and interest and borrower agrees to pay at maturity of
th? loan any unpaid principal balance that micy-remain plus interest at the last applicable rate until the principal
is fully paid.

0. All notices must be in writing. Unless applicable izw reauires a different method of giving nolice, any notice that
must be given to Borrower under this Security Instrument will be given by delivering it or mailing it by first class
mail addressed to Borrower at the property address or Gt = different address if Borrower has given the Lender a
notice of different address. Any notice that must be giver to the Lender under this Security Instrument wili be
given by malling it by first class mail to the Lender at the adc-ers stated in the Note or al a different address if
Borrower has been given notice of that different address.

P. For purposes of perfecting and enforcing the security interest, this Gecu.ity Instrument shall be governed by the
laws of the state where the property is located. For all other purposcs. this Security Instrument and all actions
arising from or related to this loan shall be governed by the federal laws.znd reguiations applicable to Lender
and the laws of the state in which the Lender is domiciled to the exteni F'io=2 state laws do not conflict with
applicable federal law. Except as to foreclosure and possessory actions, all lc jal actions involving this Security
Instrument and/or the loan secured thereby shail be brought and maintainad wnly in a court of competent
jurisdiction in the state of Lender's domicile or in a federal court in a state where thz property is located. if, after
the date hereof, enactment or expiration of applicable laws have the effect either of ranaering the provisions of
the Note, the Security Instrument or the Adjustable Rate Rider unenforceable accoraing ‘o their terms, or all or
any part of the sums secured hereby uncollectible, as olherwise provided in the Security instrument and the
Adjustable Rate Rider, or of diminishing the value of Lender’s security, then Lender, at ‘edder's option, may
declare all sums secured by the Security Instrument to be immediately due and payabl:. in such event,
Borrower shall not have the right to reinstate. If a law, which applies to this loan and which sets maximum loan
charges, is finally interpreted so that the interest or other loan charges collected or to be collected in connection
with this loan exceed the permitted limits, then (i} any such loan charge shali be reduced by the amount
necessary to reduce the charge to the permitted limit; and (i} any sums already collected from Borrower which
exceeded permitted limits will be refunded to the Borrower. The Lender may choose to make this refund by
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reducing the principal Borrower owes under Borrower's Note or by making a direct payment to Borrower. If a
refund reduces principal, the reductions will be treated as a partial prepayment and shall not postpone or reduce
any installments.

Q. Any controversy or claim arising out of or relating fo this document or any transactions, events or contracts in
any way relating to or arising from this document, shall be setlled by arbitration, in accordance with the
Commerical Arbitration Rules of the American Arbitration Assaciation (AAA) and judgment upon the award
rendered by the arbitrator may be entered in any Court having jurisdiction ithereof. If a separate Alternative
Dispute Resolution Agreement and/or Arbitration Agreement now or hereafter exists between any of the parties
to this document, then all parties agree to be bound by the separate Allernative Dispute Resolution Agreement
or Arbitration Agreement which shall totally supersede this arpitration provision. If the separate agreement is
determined for any reason to be invalid or unenforceable, then this arbitration provision may be enforced by any

party.

R. The covenints and agreements herein contained shall bind, and the benefits and advantages shall inure to, the
respective neirs, executors, administrators, successors and/or assigns of the parties hereto. However, in the
event the ‘Motz and Security Instrument referred to herein are assigned to Federal National Mortgage
Association {FMniA) or Federal Home Loan Mortgage Corporation (FHLMC), then FNMA or FHLMC shall have
the oplion o\f enforcing or waiving all or part of this Special Provision Rider as to their acts and ormissions;
provided however aiv-servicer or subservicer shall have the right to enforce this Special Provision Rider as to
its acts and omissiois. i/ this Special Provision Rider is reassigned by FNMA or FHLMC to any other investor,
then this Special Provisisn Rider shall be reinstated in full force and effect without regard to any waivers by
FNMA or FHLMC. Whaiever used, the singular number shall include the plural, the plural the singular, and the
use of any gender shall be zpplcahle to all genders.

S. The Borrower agrees that if a molile ome, manufactured housing or similar improvement is described in the
Security Instrument or on any docuineiiis referred to by the Security Instrument, then the Security Instrument
shall be considered to be a Security Agrzement under applicable law and shall create a security interest in favor
of Lender against the personal property or fixiure so described, The Borrower also represents and declares
his/her intent to permanently attach and affix iite mobile home/manuiactured housing to the land described in
the Security Instrument so that the mobile homeianufactured housing will become part of the real property.
The Borrower irrevocably appoints Lender, its successor and assignees, as attorney in fact with fuil authority to
execule any and all documents relating to tiiiing ) and/or ﬂerfecting a security interest in the mobile
home/manufactured housing for as long as the debt s2.iied by this Security Instrument remains unpaid.
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