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THIS IS A FIRST MOSTSAGE WHICH SECURES A NOTE WHICH CONTAINS
PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST RATE, FREQUENCY AND
AMOUNT OF PAYMENTS _AND PRINCIPAL BALANCE {INCLUDING FUTURE
ADVANCES AND DEFERRED INTEFEST). AT LENDER'S OPTION THE SECURED NOTE
MAY BE RENEWED OR RENEGOTIATZR.

THE MAXIMUM AGGREGATE PRINCI’AL-2ALANCE SECURED BY THIS MORTGAGE
IS $143,437.50 WHICH 1S 125% OF THE "NOTE AMOUNT".

I. DEFINITIONS OF WORDS USED IN THIS MOFTCGAGE
(A} Security Instrument. This Mortgage, whichs dated MARCH 11, 2004,
will be called the "Security Instrument”

@) Borrower. PATRICIA A NEAL, AN UNMARRICE WOMAN

sometmes will be called "Borrower” and sometmeas simply "I or "me."

{C} Lender. WORLD SAVINGS BANK, FSB. A FEDERAL SAVINGS BAW * *
nl***ﬂ-ﬂ*l*ﬂ-*&n***iw*&** ,ITSSUCCESSORSAND!OR
ASSIGNEES, will be called "Lender” Lender is A FEDERAL SAVINGS BANK * * * *» = *
w % » % % # ich is orgamzed and exists under the laws of the United Statas Lander's
address 1s 1901 HARRISON STREET, OAKLAND, CALIFORNIA 94612,
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{D} Note. The note signed by Borrower and having the same date as this Security
Instrument, including all extensions, renawals, substitutions and modifications theresof, wil be
called the "Note" The Note shows that | owe Lender the original principal amount of US
$114,750.00 * * {Note Amount", plus accrued and deferred interest and such other
amounts as stated in the Note. | have promised to pay this debt in monthly payments and to
pay the debt in full by APRIL 15, 2034,

(E)} Property. The property that is described below in Section Nl entitled "Description
of the Property’ will be called the "Property”

() Sums Secured. The amounts described below in Section |l enttled "Borrower’s
Transfer of Rights in the Property” sometimes will be called the "Sums Secured”

{G)~Parson. Any person, organization, governmental authority or other party will be
called “Persor’

. BORROWER'S TRANSFER OF RIGHTS IN THE PROPERTY

| mortgage, irrevocably grant and convey the Property to Lender subject to the terms
of this Security Instrumziit This means that, by signing this Security Instrument, I am giving
Lender those rights thai arc stated in this Security Instrument and also those rights that the
taw gwves to ienders who ho'y mortgages on real property. | am gving Lender these rights o
protect Lender from possible-iosses that might result if | fal to.

() pay all amounts owad to Lender under the Note and all other notes secured
by this Secunty Instrument, called ‘he "Sacured Notes' nciuding future advances made by
Lender and any changes to the Securec Notas made with the written consent of Lender,

) pay, with interest, any amounts, that Lender spends under Paragraphs 2 and
7 below to protect the value of the Property and_Lender's rights i the Property; and

mi) keep all of my other promises and agreements under this Security
Instrument, the Secured Notes and any changes to the Sacured Notes made with the written
consent of Lender

1% DESCRIPTION OF THE PROPERTY
| give Lender rights in the Property descrbed below.

® The property which is located at 7732 S CHRIST(ANA AVENUE
CH l CAGO . ! L 60652 . P T " " N N W K ¥ W » ¥ o The ]egal
description of the Property is attached as Exhibit "A” which s made a part of this Security
Instrument This Property is called the "Described Property.”

REAL ESTATE INDEX NUMBER VOL:

19-26-410-030-0000 406

i) AWl buldings and other improvements that are located on the Described
Property;

fii) Al rights in other property that | have as owner of the Described Property
These rights are known as easements, rights and appurtenances attached to the Proparty;

SDO08B 1T {07.30 99/2-99) A0BC Page 2 IL
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my Al rights n other property that | have as owner of the Described Property
These rights are known as easements, rights and appurtenances attached to the Property.

iv)  All rents or royalties and other income from the Described Property,

(v} Al mneral, ol and gas nights and profits, water rights and stock that are part
of the Described Property,

fvii Al rights that i have in the land which ligs In the streets or roads in front of,
behind or next to, the Described Property,

i} All fixtures that are now or in the future will be on the Described Property or
on the proparty described in subsection hi) of this Section,

vy Al of the rights and property described In subsections (i) through (vil of this
Section that | ac%uze in the future,

fix) Al repizcements of or additions to the property described in subsections {i)
through (vin) of this Seclion; and

ix) ANl of the amounts that | pay to Lender under Paragraph 2 below.

tv. BORROWER'S RIGHT TO GRANT A SECURITY INTEREST IN THE PROPERTY AND
BORROWER'S OBLIGATION TC-*ZFEND OWNERSHIP OF THE PROPERTY

| promise that (} 4 lawfully own the Prooerty; () | have the right to mortgage, grant
and convey the Property to Lender, and fuil 1nere are no outstanding claims, charges, liens or
gncumbrances against the Property, except for thoge which are of public record

| gwve a general warranty of title to Lender. ‘4¢) means that | will be fully responsible
for any losses which Lender suffers because someone cther than myself has some of the

rights in the Property which | promise that | have | proruse that | will defend my ownership
of the Property against any claims of such rights

COVENANTS
| promise and | agree with Lender as follows

1. BORROWER'S PROMISE TO PAY

| will pay to Lender, on time, all principal and interest due under the Secured Notes
and any prepayment and late charges due under the Secured Notes.

2 PAYMENTS FOR TAXES AND INSURANCE
{A) Borrower's Obligations
| will pay all amounts necessary to pay taxes and hazard nsurance premiums on

the Property as well as assessments, leasehold payments, ground rents or mortgage insurance
premiums (if anyl

SDOQBC (07 30.9912-99) AQSE MORTGAGE-ADJUSTABLE It
Page 3



0433726029 Page: 4 of 17

UNOFFICIAL COPY

0024276842
{8) Escrow Accounts

Subjsct to apphcable law, no a@scrow shall be requred except upon written
demand by Lender, n which case, | shall pay to Lender on the day payments are due under
the Note, untii the Note is pad in full, a sum Funds’) for (a} yearly taxes, penalties and
assassments which may attan priority over this Secunty Instrument as a hen on the Property,
{b} yearly leasehold payments or ground rents on the Property, if any, (c) yearly hazard or
property imsurance premiums; id) yearly flood insurance premiums, 1f any, and l(e) yearly
mortgage insurance premiums, If any These items are called "Escrow ltems® Lender may, at
any time, collect and hold Funds In an amount not to exceed the maximum amount a lender
for a federnlly related mortgage loan may require for an escrow account under the federal
Real Estats Svttlement Procedures Act of 1974 as amended from time to time, 12 USC 5
2601 et seg (RESPAY, unless another law that applies to tha Funds sets a lesser amount (f
0, Lender may.a* any time, collect and hold Funds n an amount not to exceed the lesser
amount Lender /{n2; estimate the amount of Funds due on the basis of current data and
reasonsble estimates of expenditures of future Escrow items in accordance with applicable
law

The Funds shall ba hels in an institution whose deposits are nsurad by a federal
agency, mstrumentality, or entity lincluding Lender, 1f Lender is such an institution} or n any
Federal Home Loan Bank. Lender shuil apply the Funds to pay the Escrow Items Lender may
not charge me for holding and applying ‘he Funds, annually analyzing the escrow account, or
verifying the Escrow ltems, unless Lender ays me interest on the Funds and/or applicable law
permits Lender to make such a charge Howsver, Lender may require me to pay a che—time
charge for an independent real estate tax reporting service usad by Lender in connsction with
this loan, unless apphcable law provides otherwise tnless an agreement is made or applicable
law requires interest to be pad, Lender shall nét 02 requred to pay me any nterest or
earnings on the Funds Lender shall give to me, witnoutcharge, an annual accounting of the
Funds, showing credits and debits to the Funds and th¢ nurpose for which each debit to the
Funds was made The Funds ars pledged as additional security. for all sums secured by this
Secunty Instrument.

If the Funds held by Lender exceed the amounts pormitted 1o be held by
apphcable law, Lender shall account to me for the excess Funds it accordance with the
requirements of applicable law if the amount of the Funds held by Lender/at any tme is not
sufficient to pay the Escrow ltems when due, Lender may so notify me i vinting, and, In
such case i shall pay to Lender the amount nacessary to make up the deficiensy or shortage
| shall make up the deficiency or shortage in accordance with the requiremsnts of the Lender,
at its sole discretion, in the manner and times prescribed by RESPA

Upon payment in full of all sums sacured by this Security Instrument, Lender shall
promptly refund to me any Funds held by Lender If, under paragraph 28, Lender shall acquire
or sell the Property, Lender, prior to the acquisiton or sale of the Property, shall apply any
Funds held by Lender at the time of acquisition or sale as a cradit against the sums secured
by this Security Instrument

SDO0BD (07 30 99/2-99) AQBF MORTGAGE-ADJUSTABLE IL
Page 4
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3, APPLICATION OF BORROWER'S PAYMENTS
Unless the law requires otherwise, Lender will apply each of my payments under the
Secured Notes and under Paragraphs 1 and 2 above n the following order and for the
following purposes

First, to pay prepayment charges due under the Secured Notes,

Second, to pay any advances due to Lender under this Security Instrument,
Third, to pay the amounts due to Lender under Paragraph 2 above,

Fourth, to pay interest due under the Secured Notes,

Fifth, to pay deferred interest due under the Secured Notes;

Sixtk, in pay prlhcipal due under the Secured Notes,

Last, tw pay late charges due under the Secured Notes

4. BORROWER S UBLIGATION TO PAY CHARGES, ASSESSMENTS AND CLAIMS
| will pay all ia:es; assessments and any other charges and fines that may be imposed
on the Property and thet 'nay be superior 1o this Secunity Instrument

| wil also make payriertsdue under my lease if | am a tenant on the Property and !
will pay ground rents (if any) due.Zn the Property | will pay these amounts either by making
the payments to Lender that are described in Paragraph 2 above or by making the payments
on time to the Person owed them

Any clam, demand or charge that’s made agamnst property because an obligation has
not been fulfiled is known as @ lien. | wii promptly pay or satisfy all lens aganst the
Property that may be superior to this Secur:tv Instrument. However, this Security Instrument
does not require me to satisfy a superior fien if 'A) | agree, n writing, to pay the obligation
which gave rise to the superior hen and Lender approves in writing the way n which | agree
to pay that obligation; or (B} m good faith, | argue ‘or dafend against the supserior lien in a
lawsuit so that, during the fawsuit, the superior lien may riat be enforced and no part of the
Property must be given up; or (C) 1 secure from the huider =f that other lien an agreement,
approved In writing by Lender. that the lien of this Security [Instrizment 1s superior to the lien
held by that Person If Lender determines that any part of irs Property is subject to a
superior len, Lender may give to me a notice identifying the supenior-tan. | will pay or satisfy
the superior lien or take one or more of the actions set forth aboui—within 10 days of the
giving of notice.

5. BORROWER'S OBLIGATION TO MAINTAIN INSURANCE

At my sole cost and expense, | will obtain and mantain hazard insurancys o cover ail
buildngs and other improvements that now are or in the future will be locited on the
Property The insurance must cover loss or damage caused by fire, hazards normalty covered
by "extended coverage® hazard insurance policies and other hazards for which Lender requires
coverage. The insurance must be in the amounts and for the periods of time requrred by
Lender. | may choose the insurance company but my choice 1s subject to Lender's approval.
Lender may not refuse to approve my choice unless the refusal is reasonable All of these
insurance policies and renewals of the policies must include what 15 known as a Standard
Mortgagee Clause to protect Lender. The form of all policies and renewals must be
acceptable to Lender. Lender will have the right to hold the policies and renewals. If Lender
requires, | will promptly give Lender all receipts of paid premiums and renewal notices that |
receive.

SDO0BE {07.30.99/2-991 AQBG MORTGAGE-ADJUSTABLE 1
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If | obtam earthquake nsurance, any other hazard nsurance, credit ife and/or disability
insurance, or any other msurance on or relating to the Property or the Secured Notes and
which are not specifically requred by Lender, ! will name Lender as loss payee of any
proceeds

If there 1s 2 loss or damage to the Property, | will promptly notify the proper
nsurance company and Lender if | do not promptly prove to the insurance company that the
loss or damage occurred, then Lender may do so

The amount paid by the insurance company IS called "Proceeds.” Any Proceeds recewved
will be appled first to remburse Lender for costs and expenses incurred m connection with
obtaining the Proceeds, and then, at Lender's option and in the order and proportion as Lender
may detarmine n its sole and absolute discretion, ragardless of any imparment or lack of
impairment_o¢, security, as follows (A) to the extent allowed by applicable law, to the Sums
Secured i a-nanner that Lender determines and/or (B} to the payment of costs and expenses
of necessary rapars or to the restoration of the Property to a condition satisfactory to
Lender, such apriication to be made m the manher and at the times as determined by Lender.

If | abandon tha Property or if | do not answer, within 30 days, a notice from Lender
stating that the insuranne, company has offered to settie a claim, Lender may collect the
Proceeds Lender may usr.the Proceeds to repar or restore the Property or to pay the Sums
Secured The 30-day period will begin when the notice is given

if any Proceeds are used (o reduce the amount of principat which | owe to Lender
under the Secured Notes, that use will not delay the due date or change the amount of any
of my monthly payments under the Secured Notes and under Paragraphs 1 and 2 above
However, Lender and | may agree in wiitiro to delays or changes

If Lender acqures the Property unde Poragraph 27 below, al! of my rights in the
insurance policies will belong to Lender Also, all_of my nights in any proceeds which are paid
because of damage that occurred before the Pronerty is acquired by Lender or soid will
belong to Lender However, Lender's rights n th¢ss proceeds will not be greater than the
Sums Secured ymmediately before the Property 1s acquires by Lender or sold.

I | am required by Lender to pay premwums for merigage insurance, | will pay the
premiums untl the requrement for mortgage insurance 'ends. according to my written
agresment with Lender or according to law

6. BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AN TO FULFILL ANY

LEASE OBLIGATIONS

| will keep the Property in good repair including, but not limited t, keeping the
Property free from debris, mold, terrmtes, dry rot and other damaging pests apu iiestations |
will not destroy or substantially change the Property and | will not allow the Property to
dsteriorate | will keep and maintan the Property in compliance with any state or federal health
and safety laws, and hazardous materials and hazardous waste laws | will not use, generate,
manufacture or store any hazardous materials or hazardous waste on, under or about the
Property. | will indemnify, defend and hold harmiess Lender and its employees, officers and
directors and their successors from any clams, damages or costs for requred or necessary
repar or the removal of mold, termites, dry rot, other damaging pests and infestations and
hazardous waste or any other hazardous materisls clam If | do not own but am a tehant on
the Property, | will futfill my obligations under my lease. | also agree that, if | acquire the fee
title to the Property, my lease interest and the fee ttis will not merge unlass Lender agrees
to the merger in writing.

SDOOBF (07 30 99/2-98) AOBH MORTGAGE-ADJUSTABLE . n
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7. LENDER'S RIGHT TO PROTECT ITS RIGHTS IN THE PROPERTY

[f (A} | do not keep my pramises and agreements made I this Security Instrument, or
IB) someone, including me, begns a legal proceeding that may significantly affect Lender's
rights in the Property (such as a legal proceeding in bankruptcy. in probate, for condemnation
or to enforce laws or regulations), then Lender may do and pay for whatever it deams
reasonable or approriate to protect the Lender's nights in the Property Lender's actions may,
without mitation, nclude appearing i court, paying reasonable attorneys fees, purchasing
insurance required under Paragraph 5 above {such Insurance may cost more and provide less
coverage than the insurance | might purchase), and entering on the Property to make repairs
Lender must give me notice before Lender may take any of these actions Although Lender
may take action under this Paragraph 7, Lender does not have to do so. Any action taken by
Lender under this Paragraph 7. will not release me from my obhgations under this Security
instrument

| will pav-to Lender any amounts which Lender advances under this Paragraph 7 with
nterest, at the urierest rate in effect under the Secured Notes which have not been paid |
will pay those zinounts to Lender when Lender sends me a notice requesting that | do so.
Interast on each amour: will begin to accrue on the date that the amount is advanced by
Lender However, Lenaer axd | may agree in writing 10 terms that are different from those n
this Paragraph 7 This Sccurity Instrument will protect Lender in case | do not keep this
promise to pay those amounts iwith interast

8. LENDER'S RIGHT TO INSPECT THE PROPERTY

Lender, and others authorized. -y Lender, may enter upon and Inspect the Property
They must do so 1 a reasonable manicr and at reasonzble tmes. Before or at the time an
inspection is made, Lender must give- e notice stating a reasonable purpose for the
Inspection

9. AGREEMENTS ABOUT GOVERNMENTAL TAKING OF THE PROPERTY

| assign to Lender all my rights (A} to prucseds of all awards or clams for damages
rasulting from condemnation, erminent domain or otrar vovernmental taking of all or any part
of the Property, and (B) to proceeds from a sale of @" or any part of the Property that is
made fo avoid condemnation, eminent domain or other government taking of the property. All
of those proceeds will be paid to Lender

If all of the Property Is taken, the proceeds will be used (¢ raduce the Sums Secured.
If any of the proceeds reman after the amount that | owe to Leadsr has been paid in fuli
the remanng proceeds will be paid to me. Unless Lender and ! agree otherwise in writing, if
only a part of the Property is taken, the amount that | owe to Lender wii be reduced only by
the amount of proceeds multiplied by the following fraction: {A) the total amount of the Sums
Secured immediately before the taking, divided by ®) the far market value-of tha Property
immediately before the taking The remander of the proceeds will be paid to me:

if | abandon the Property or if | do not answer, within 30 days, a notice frcmi Lender
stating that a governmental authority has offered to make a payment or to settle a claim for
damages, Lender has the authority to collect the proceeds. Lender may then use the proceeds
to repair or restore the Property or to reduce the Sums Secured The 30-day period will
begin when the notice Is given

if any proceeds are used to reduce the amount of principal which | owe to Lender
under the Secured Notes, that use will not delay the due date or change the amount of any
of my monthly payments under the Secured Notes and under Paragraphs 1 and 2 above.
However, Lender and | may agree in writing to delays or changes.

5D008G {07 30.99/2-99) ADBi MORTGAGE-ADJUSTABLE IL
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10. CONTINUATION OF BORROWER'S OBLIGATIONS AND OF LENDER'S RIGHTS
{A) Borrower’s Obligations

Lender may allow a Person who takes over my rights and obhgations subject to
this Security lnstrument to delay or to change the amount of the monthly payments of
principal and Iinterest due under the Secured Notes or under this Security Instrument Even 1f
Lender does this, however, that Person and | will both still be fully obligated under the
Secured Notes and under this Sacurity Instrument

Lender may allow those delays or changes for a Person who takes over my
rights and oblhgations, even ¥ Lender is requested not to do so. Lender will not be required
to bring a lawsuit aganst such a Person for not fulfilling obligations under the Secured Notes
or under this Security Instrument, even if Lender is requasted to do so

{B) _iLeander's Rights
c.en If Lender does not exercise or enforce any of its rights under this Security
Instrument or under the law, Lender will stil have al of those rights and may exercise and
anforce them 1h ¥ future. Even If Lender obtains insurance, pays taxes, or pays other claims,
charges or liens «ar.nst the Property, Lender will have the right under Paragraph 27 below to
demand that | make (irrrediate payment n full of the amounts that | owe to Lender under the
Secured Notes and under shis Security Instrument.

n OBLIGATIONS OF BORROWER, CO-SIGNORS AND OF PERSONS TAKING OVER
BORROWER'S RIGHTS 28 UBLIGATIONS
Except as provided below, ii-more than one Person signs this Security Instrument as
Borrower, each of us is fully okhgated to keep Al of Borrower's promises and obligations
contained n this Secunty Instrument Lender may enforce Lender's rights under this Security
[nstrument aganst each of us individuatty o against all of us together This means that any one
of us may be required to pay all of the Juws Secured

Any Borrower who co-signs this Secirrity Instrument but doss not execute the Note
{a "co-signor'y {a) is co-signing this Security iieirument only to mortgage, grant and convey
the co-signor's interest n the Property under the-turms of this Secunity Instrument, {b) 1s not
personally obligated to pay the sums secured by tiis C=curity Instrument, and (c) agrees that
Lender and any other Borrower can agree to exterd, modify, forbear or make any
accommodations with regard to the terms of this Secunty Instrument or the Note without the

co—sighor's consent

Any Persan who takes over my rights or obligations undzr-this Security Instrumant will
have all of my rights and will be obligated to keep all of my pronidzes and agreements made
in this Security Instrument. Similarly, any Person who takes over Lendar's rights or obligations
under this Security Instrument will have all of Lender's rights and will ‘be abligated to keep all
of Lender's agresments made in this Security Instrument.

12. MAXIMUM LOAN CHARGES

If the loan secured by this Security Instrument is subject to a law whuch. seis maximum
loan charges, and that law is finally interpreted so that the interest or other loar charges
collected or to be collacted in connection with the loan exceed permitted limits, then (A) any
such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted fimits and (B} any sums aiready collected from Borrower which exceeded permitted
imits will be refunded to Borrower Lender may choose to make this refund by reducing the
principal owed under the Sacured Notes or by making a direct payment to Borrower. it a
refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Secured Notes.

13.  LEGISLATION AFFECTING LENDER'S RIGHTS

If a change in applicable law would make any provision of the Secured Notes or this
Security Instrument unenforceable, Lender may require that | meke immediate payment n full
of all Sums Secured by this Security Instrument.

SDO0AH (07 30 89/2-98) AQBJ MORTGAGE-ADJUSTABLE 1L
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14. NOTICES REQUIRED UNDER THIS SECURITY INSTRUMENT

Any notice that must be given to me under this Security Instrument will be given by
delivering it or by mailing it by first class mail unless applicable law requires use of another
method. The notice will be addressed to me at 7732 S CHR ISTIANA AVENUE,
CHICAGO' IL 60652. " * » L * w ® W W L »* * L * K O R W » o L3
A notice will be given to me at an alternative address if | give Lender notce of my alternative
address | may gwe nofice to Lender of my alternative address in writing or by caling Lender’s
customer service telephone number provided on my biling statement | may designate only one
mailing address at a tme for notification purposes Except as permitted above for changes of
address, any notice that must be given to Lender under this Security Instrument will be given
by mailing it by first class mail to Lender's address stated in Saection 1 (C) ahove entitied,
"Definitions of Words Used in this Mortgage,” unless Lender gives me notice of a different
address Any notice requred by this Secunity Instrument is given when it 1s maled or when it
s delivered according to the requirements of this Paragraph 14 or of applicable law

15. GOVERNIMG LAW; SEVERABILITY

This Security rstrument and the Secured Notes shall be govemed by and
construed under federui  law and federal rules and regulations including those for
federally chartered savirss institutions, called 'Federal Law.” In the event that any of the
terms or provisions of this” Security Instrument or the Secured Notes are interpreted or
construed by a court of competent jurisdiction to be void, invald or unenforceable, such
decision shall affect only those pravisions so construed or mterpreted and shall not affect the
remaining provisions of this Securiyy- Instrument or the Secured Notes

16. BORROWER'S COPY
| acknowledge the receipt of one conformed copy of the Secured Notes and of this
Security Instrument

17. LENDER'S RIGHTS TO RENTAL PAYMENTS 40D TO TAKE POSSESSION OF THE

PROPERTY

If Lender requires immediate payment in full or If } abanaon the Property, then Lender,
Persons authorized by Lender, or a recever appointed by a ccurt at Lender's request may (A)
collect the rental payments, including overdue rental payments, cirectly from the tenants; B),
enter upon and take possession of the Property. (C) manage the Proparty, and (D) sign, cancel
and change rental agreements and leases. If Lender notifies the tenasts_ that Lender has the
right to collect rental payments drectly from them under this Paragrapa 17, | agree that the
tenants may make those rental payments to Lender without having to ask (i} Lender whether |
have faled to keep my promises and agreements under this Security Instrumant, Or. i) me for
my permission to do so

If Lender acts to have the Property sold after a Breach of Duty as defired in
Paragraph 28, | understand and agree that (A} my right to occupy the Property ceases at the
time the Property is sold, B) | shall have no right to occupy the Property after such sale
without the written consant of the new owner of the Property; and (C) my wrongful and
unlawful possession of the Property may subject me to monetary damages, including the loss
of reasonable rent and the cost of eviction All rental payments collected by Lender or by a
receiver, othar than the rent paid by me under this Paragraph 17, will be used first to pay
the costs of collecting rental payments and of managing the Property If any part of the rental
payments remains after those costs have been paid in full, the remaning part will be used to
reduce the Sums Secured The costs of managing the Property may include the receiver's
foes, reasonable attorneys' fees and the costs of any necessary bonds.

SO0081 (07.30 99/2-99) AGEK MORTGAGE-ADJUSTABLE i
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18. INJURY TO PROPERTY; ASSIGNMENT OF RIGHTS

An assignment ts a transfer of rights to another | may have nghts to bring legal
action against persons, other than Lender, for inury or damage to the Property or i
connection with the loan made to me by Lender and which arose or will arise before or after
the date of this Security Instrument These rights to bring legal action may ncluds an action
for breach of contract, fraud, concealment of a material fact or for intentional or negligent
acts | assign these rights, and any proceeds arisng from these nghts, as permitted by
applicable law, to Lender Lender may, at its option, enforce these rights in its own name and
may apply any proceeds resulting from this assignment to any amount that | may owe to
Lender under the Note and this Security Instrument after deducting any expenses, Including
attorneys fees, incurred i enforcing these rights At the request of Lender, | will sign any
further assignments or other documents that may be necessary to enforce this assignment

19. CLERICA!. ERRORS

In the event Lender at any time discovers that this Security Instrument, the Secured
Notes or any oinur)document related to this loan, called collectively the "Loan Documents,”
contams an error which was caused by a clerical mistake, calcufation error. computer error,
printing error or swilur 2rror, | agree, upon notice from Lender, to reexecute any Loan
Documents that are necessary to correct any such error(s) and 1 also agree that | will not hold
Lender responsible for any damage to me which may result from any such error.

20. LOST, STOLEN OR MUTILA(EL) DOCUMENTS

If any of the Loan Docunicnts. are lost, stolen, mutilated or destroyed and Lender
delivers to me an indemnification in my favor, signed by Lender, then | will sign and deliver 1o
Lender a Loan Document identical in form and content which will have the effect of the
original for all purposes.

21. WAIVER OF STATUTE OF LIMITATIONS

| will waive, within applicable law, the pléaring of the statute of lmitations as a
defense to enforce this Security Instrument, mncludino’ 7oy obligations referred to in this
Security Instrument or Secured Notes.

22 CAPTIONS

The captions and headings at the beginning of each ‘oragraph of this Security
nstrument are for reference only and wil not be used 1 the interpreiation of any provision
of this Security Instrument

23.  MODIFICATION
This Security Instrument may be modified or amended only by an agreerienii in writing
signed by Borrower and Lender.

24. CONDOMINIUM, COOPERATIVE AND PLANNED UNIT DEVELOPMENT OBLIGATIONS

If the Property I1s a unit in a condominium, cooperative or planned unit development,
each of which shall be called the “"Project” and | have an interest in the common elements of
the Project, then Lender and | agres that

(A) If an owners association or other entity, calied "Owners Associaton,” holds title
to Property for the benefit or use of the Project and its members or shareholders, the
Property also includes my interest in the Owners Association and the uses, proceeds and
benefits of my interast

SDO0EJ [07.30.99/2-98) A0BL MORTGAGE-ADJUSTABLE IL
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B) The following are called the "Constituent Documents” U} The declaration or any

other dacument which created the Project, (1t By—laws of the Owners Association, {n) Caode

of regulations for the Project, (v} Articles of incorporation, trust instrument or equivalent

document which creates the Qwners Association, (v} The Projects covenants, conditions and
rastrictions, tvi) Other equivalent documents.

| shall perform ali of my obligations under the Constituent Documents, including
my obligation to pay, when due, all dues and assessments. i | do not pay the dues and
assessments when due, Lender may, at its option, pay them | will pay to Lender any amounts
which Lander advances under this Paragraph 24 according to the terms described in Paragraph
7 above

(C) 4t the Owners Association mantans, with an nsurance company reasonably
acceptable to ‘ender, a master or bianket policy on the Project which is satisfactory to
Lender and whicn provides insurance coverage on the terms, in the amounts, for the periods,
and aganst the n7zerds Lender requires, including fire and hazards included within the term
"extended coverage, abd Lender s provided with ewidence of such master or blanket pelicy,
them () Lender waives th2 provision in Paragraph 2(B) above for the monthly payment to
Lender of the estimated yrarly premium instaliments for hazard insurance on the Property: and
{ii) hazard insurance coverage ~n the Property as requred by Paragraph S above is deemed to
be satisfled to the axtent that (b3 raquired coverage i1s provided by the Owners Association
policy. | shall gwe Lender promp:-notice of any lapse in the requred hazard insurance
coverage. | shall provide a copy o1 such master or blanket policy to Lender annually

in the event of a distributicn’ =t hazard insurance proceeds In leu of restoration
or repar following a loss to the Property, whether to the unit or to common elements, any
proceeds payable to me are hereby assigned anc shall be pad to Lender for application to
the Sums Secured by this Security Instrument, with iny excess pad to me

i shall teke such actions as may be ressinsble to insure that the Owners
Association mamntains a public liability insurance policy accentable to Lender in form, amount
and extent of coverage

{D} | shall not, except after notice to Lender and with Lendar's prior written consent,
either partition or subdivide the Property or consent to: () the abandorment or termination of
the Projact, except for abandonment or termination required by law in' the-case of substantial
destruction by fire or other casualty or in the case of condemnation, emivunt domain or other
governmental taking, (i) any amendment to any provision of Constituent Docimsiits unlass the
provision is for the express benefit of Lender or of lenders generally, i tormiination of
professional management and assumption of seglf-management of the Owners Assuciation, or
(v) any action which would have the effect of rendering the master or blan<at hazard
insurance policy and/or tha public liability insurance coverage maintained by the Cwners
Association unacceptable to Lender.

25. FUTURE ADVANCES

At Borrower's request, Lender, at its option (but before release of this Security
Instrument or the full reconveyance of the Property described in the Security Instrument) may
lend future advances, with interest, to Borrower. Such future advances, with interest, loan will
then ba additional Sums Secured under this Security Instrument

SD008K {07.30 95/2-99) AOBM MORTGAGE-ADJUSTABLE IL
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26. AGREEMENTS ABOUT LENDER'S RIGHTS (F THE PROPERTY IS SOLD OR
TRANSFERRED

Acceleration of Payment of Sums Secured. Lender may, at its option, require
immadiate payment In full of al Sums Secured by this Secunity Instrument If all or any part of
the Property, or if any right in the Property, is sold or transferred without Lender's prior
written permission Lender also may, at its option, require immediate payment n full 1
Borrower 1$ not a natural Person and a beneficial interest n Borrower Is sold or transferred
without Lender's prior written permission However, Lender shall not require immediate
payment in full If this 1s prohibited by Federal Law in effect on the date of the Securty
instrument

If Lender exercises the option to requre immediate payment n full Lender will give
me notice” ¢¥ acceleration If | fal to pay al Sums Secured by this Security Instrument
immediately, Lénder may then or thereafter invoke any remedies permitted by this Security
Instrument without further notice to or demand on me

Exception to Acceleration of Payment of Sums Secured. If the sale or transfer of
all or any part of the Proferty, or of a beneficial interest in Borrower, if Borrower is not a
naturat Person, 1s the first Gne to occur after the date of this Security Instrument, Lender will
not exercise the option to alcelerate payment in full of all Sums Secured and the loan may
be assumed if

i Lender receives a comgleiod written application from transferee to evaluate the
creditworthiness of transferee as if a rww loan were being made to the transferee by Lender;

{n Lender approves the creditwcitiingss of the transferee in writing,

tn)  transferee makes a cash downpayment sufficient to meet Lender's then current
underwriting standards,

lvy  an assumption fee, n an amount to be ratarmined by Lender (but not to exceed
1% of the balance of principal and interest due under e Secured Notes at the time of sale
or transfer of the Property or of the interest in the Borrower) i1s pad to Lender, and

vl  the transferee exacutes an assumption agresment which 1s satisfactory to Lender.

The loan may be assumed under its then existng terms 2nd. condtions with one
exception; the Lifetime Rate Cap may be changed The Lifetime Rate T2n shall be changed to
an interest rate which 1s the sum of the interest rate in effect on 'the date of a sale or
transfer of the Property or beneficial interest in Borrower plus 5 percantaga. points, if that
sum exceeds the Lifetime Rate Cap stated in the Secured Notes

27. RIGHTS OF THE LENDER IF THERE iS A BREACH OF DUTY

ft will be called a "Breach of Duty" if {i} | do not pay the full amount of eacn monthly
payment on the date it 1s due; or () | fail to perform any of my promises or agreements
under the Note or this Security Instrument, or {ii} any statement made in my application for
this loan was matenally false or misleading or if any statement i my application for this loan
was materially false or misteading by reason of my omission of certan facts; or (v) I have
made any other statement to Lender in connection with this loan that is materially false or
misleading. If there is a Breach of Duty by me, Lender may demand an immediate payment of
all sums secured.

SDO08L (07 30.99/2-39) A0aN MORTGAGE-ADJUSTABLE L
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If there 1s a Breach of Duty by me, the Lender may take action to have the Property
sold under any applicable Federal Law, rule or regulaton and, where Federal Law Is not
apphcable, under the law of the state where the Property is located, which will be called the
“Applicable Law"

Lender does not have to give me notice of a Breach of Duty unless notice 15 required
by Applicable Law If Lender does not make a demand for full payment upon a Breach of
Duty, Lender may make a demand for full payment upon any other Breach of Duty

If there 15 a Breach of Duty, Lender may also take action to have a recewver appointed
under the Applicable Law to collect rents from any tenants on the Property and to manage
the Property -The action to appoint a receiver may be taken without prior notice to me and
regardless <1 . the value of the Property

The sale ur the Property may be postponed by or at the direction of Lender except
as hmited or prohistea by the Applicable Law If the Property 1s sold under the Applicable
Law, | agree that it mzy he sold in one parcel | also agree that Lender may add to the
amount that | owe to Lerder all legal fees, costs, alowances, and disbursements incurred as a
rasuit of the action to scil the Property, except to the extent that the Apphcable Law limits
or prohibits any such charges

Lender will apply the proceeds-irom the sale of the Property in the following order
{A) to all feas, expenses and costs incurrsd in connection with the sale, including trustees’ and
attorneys’ fees, if any, B) to all Sums Securad by this Security Instrument; and (C) any excass
to the Person or Persons legally entitled to it

28. LENDER'S OBLIGATION TO DISCHARGE THIi5 SECURITY INSTRUMENT

When Lender has been pad all of the amounts tecured by this Secunty Instrument,
Lender shall release or cancel this Security Instrument withont charge to me except that | will
pay any recordation costs.

29, STATEMENT OF OBLIGATION
To the extent allowed by law, | will give Lender a fee for furnitning any statement of
obligation with raspect to this Security Instrument or the Secured Notes

30. WAIVER OF HOMESTEAD
My right to any applicable homestead exemption in the Property 15 waved.

THIS SPACE INTENTIONALLY LEFT BLANK.
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3. QUICK QUALIFYING LOAN PROGRAM

| have quakfied for thus loan by making statements of fact which were ralied upon by
Lender to approve the loan rapidly This loan 1s called a "Quick Qualifying Loan" | have stated
and | confirm that (A) | do not have any other Quick Qualifying Loans with Lender, (B} | have
agreed to not further encumber the Property and do not intend to further ancumber the
Property for at least six months after the date of the Secured Notes and this Security
Instrument, and (C) If | am purchasing the Property, all of the terms of the purchase
agresment submitted to Lender are true and the entre down payment 1s cash from my own
funds

If any of the statements of fact that | have made are materially false or misleading, |
wil be in default under the Secured Notes and this Security Instrument if | am in such
default, Lender may, at its option, increase the interest rate and margin subject to the Lifetime
Rate Cap staiew in the Secured Notes

32. OWNER DCCUPANCY

Lender haz rejed upon statements of fact which | have made to qualify for this loan. |
have stated and coniiria.that (A} the Property :s my personal and primary residence, (B} | will
occupy the Property not.iater than 30 days after this Security Instrument 1s recorded; and (C)
I will use the Property ac-iny residence for at least 12 months from the date this Security
Instrument 15 recorded

If any of the statements of fact that | have made are materially false or musleading, |
will be 1h default under the Securar’ Notes and this Security Instrument (f i am in such
default, Lender may, at its option, increaes the interest rate and margin, subject to the Lifetime
Rate Cap stated in the Secured Notes

THIS SPACE INTENTIONALLY LEFT BLANK; SIGNATURE PAGE FOLLOWS.
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BY SIGNING BELOW, | accept and agree to the promises and agreements contaned in this
Security Instrument and in any rider(s) signed by me and recorded in proper official records

(PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW)

BORROWER(S

0 ‘yeal

(Seal}

RICTA A NEA

{Seal)

{Seal)

(Seal)

{Seal)

ATTACH INDIVIDUAL NOTARY ACKNOWLEDGEMENT

SD00BOT {07 30 99/2-99) ADBS MORTGAGE-ADJUSTABLE
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State of (linos, County of &JL ss. | the undersigned, a

Notary Pubhc for said Counsy, in the State aforesaid, do hereby certify
IMPRESS that /Z M

SEAL personally known 10 me to be the same person whosa name(s) are sub-
scribed (0 the foregoing instrument appeared befora me this day in person,
HERE and acknowledged that _h___ signed and delivered the said instrument as

free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and ?clal seal this 4 __ L dayof MM“ 12007 y

7140 jde A dt—

" NOTARY PUBLIC

Commission Expires

iLL 141
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LEGAL DESCRIPTION - EXHIBIT A

Legal Description: Lot 9, 1n Block 5, 1n Millers' 79th Street and Kedzie Avenue Manor, a Subdivision of the Southeast 1/4
of the Southeast 1/4 of Section 26, Township 38 Narth, Range 13, East of the Third Principal Mendian, mn Cook County,
Hinois.

Permanent Index #'s: 19-26-410-030-0000 Vol. 0406

Property Address: 7732 South Christiana Avenue, Chicago, Iinois 60652




