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THIS MORTGAGE ("Security Instrument") is inade on October 24, 2002
‘e Mortgagor is '
~7RRYL E HOLDEN, MARRIED T BRENDA. 10! DEN

p— BRI T B—

THE SIENATIATS BF THE PARTH Jatctd
BRE CORLS At Aok Wb
wiose address is
14430 PEORIA ST, HARVEY, IL 60426 | E
Waih . ("Bomovea’). This Security Instrumert i¢iven
"HASE MANHATTAN MORTGAGE CORPORATION
.vmiek is organized and existing under the laws of the State of New Jersey , and whose

.naress is 343 THORNALL ST. EDISON, NJ 08837
,(*Lender"). Borrower owes Leracr the principal sum

seventy-Four Thousand, Two Hundred Fifty and 00/100

cotlars (U.S. 3 74,250.00 ). This debt is evidenced by Borrower’s Note dated the same dae as this
“-curity Instrument {"Note"), which provides for monthly payments, with the full debt, if not paid earlier, due and payable on
Novermber 1, 2032 . This Security Instrument secures Lender; (a) the repayment of the debt evidenced
- the Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other surns, with
\rerest. advanced under paragraph 7 to protect the security of this Security Instrument; and {c) the performance of Borrowei’s
-wenants and agreements under this Security Instrument and the Note, For this purpose, Borrower does hereby mongage, grant
ane convey to Lender the following described property located in

COOK County, litinois: [” '
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oT 17 & 18 IN BLOCK "BE" OF ACADEMY'ADDITION TO HARVEY, A SUBDI-
Z15TON OF THAT PART OF THE NORTHWEST 1/4 OF SECTION 9, TOWNSHIP
16 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING
10UTH OF CALUMET RIVER, EXCEPT THAT PART OF SAID NORTHEAST 1/4
“YING SQUTH OF THORTON ROAS AND EXCEPTING ALSO THE SOUTH 35 ACR-
7S OF THE BAST 1/2 OF THE WEST 1/2 OF SAID NORTHEAST 1/4, IN CO-
~¥ COUNTY, ILLINOIS. P.I.N. 2$-08-207-041-0000 &
29-08-207~042-0000

-.1ich has the address of

14430 PEORIA 5T, HARVEY, IL 60426
(Property Addeess)

~GETHER WITH all the iniprovements now of hereafter erected on the property. and all easements, appurténances, and
- 1rures now or hereafter a part of iwe property. All replacements and additions shall also be covered by this Security Instrument.
411 of the foregoing is referred to in (bic Security Instrument as the "Property.”

BORROWER COVENANTS that Eotrower is lawfully seised of the estate heteby conveyed and has the right to mortgage,
_.ant and convey the Property and that the Froperty is uneocumbered, except for encumbrances of record. Borrower waryants
4 will defend generally the tidle to the Fioperty against all claims and demands, subject to any encumbrances of record.

‘I'HIS SECURITY INSTRUMENT combines unifori covenants for national use and pon-upiform covenants with limited varlations
ny jurisdiction to constitute uniform security instrurent covering real propetty.

Borrower and Lender covenant and agree as follows:

UNIFORM COVENANTS: /
{. Payment of Principal, Interest and Late Charge. Bomoris shall pay when due the principal of, and interest on, the
.t evidenced by the Note and late charges due under the Note. '

7. Monthly Payment of Taxes, Insurance, and Other Charges. ‘Bcrrower shall include in each monthly payment, together

+.th the principal and interest as set forth in the Note and any late chegcs, a suill for (a) taxes and special assesSMCTIS levied
- 15 be levied against the Property, (0} Jeasehold payments or ground rei(s-on the Property, and (c) premiums for insurance
~-quired under Paragraph 4, In any ycar in which the Lender must pay a_zaritgage insurance premium to the Secretary of
4nusing and Urban Development ("Secretary"), of in any year in which such pre ninm would have bee required if Lender still
.1d the Security Instrument, each monthly payment shall also include either; (1) & sum for the annual morgage jnsurance premiurn
-+ b paid by Lender to the Secretary, or (i) a monthly charge instead of a moigage insurance premium if this Security
| -sirument is held by the Sccretary, in 2 rcasonable amount to be determined by the Cocvetary. Except for the monthly charge
-+ the Secretary, these items are called "Escrow Items” and the sums paid to Lender are walled "Escrow Funds®.

Lender may, at any time, collect and hold amounts for Escrow Items in an aggregate smeant not to exceed the maximum
Jmount thar may be required for Borrower's escrow account under the Real Estate Settlement Frocedures Act of 1974, 12 U.5.C.
- 2601 et seq. and implementing regulations, 24 CFR Part 3500, as they may be amended from tirie to time ("RESPA"), except
i the cushion or reserve permitted by RESPA for unanticipated disbursements or disbursements beiore the Borrower's payments
o available in the account may not be based on armoumts due for the mortgage insurance premium.

[f the amounts held by Lender for Escrow ltems exceed the amounts permitted to be held by RESPA.iruder shall account
'« Torrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any rims are not sufficient
10 pay the Escrow Ttems when due, Lender may notify the Borrowex and require Borrower to make up the spomage a3 permitted
1, RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security Instnument. If berrower tenders
. tender the full payment of all such sums, Borrower’s account shall be credited with the balance remaining for all installment
“omms (a), (p) and (¢) and any mOrgage insurance premium installment that Lender has not become obligated to pay to &=
ecretary, and Lender shail promptly refund any excess funds to Borrower. Jmmediately prior to a foreciosure sale of the

{operty o its acquisition by Lender, Borrower's account shall be credited with any balance remaining for all installments for
otns (&), (b) and (€).

3. Application of Payments. All payments under Paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the mortgage insurance premium to be paid by Lender to the Secretary Of to the monthly charge by the Secretary
L siead of the monthly morgage insurance premium;

Second, 10 any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard insurance
emiums, as required;

Third, to interest due under the Note;

Eourth, to amortization of the principal of the Note; and

Fifth, to late charges due under the Note.
- LINOIS FHA DEED OF TRUST
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4. ‘Fire, Flood and Other Hazara .surance. Borrowey shall insuce all improve 1S on the Property, whether now in

. sience of subsequently erected, against any hazards, casualties and contingencies, including fire, for which Lender requires

surance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borower shall also insure

.1 inprovements on the Property, whether now in existence oI subsequently crected, against loss by floods to the extent required
« the Secretary. All insurance shall be carried with companies approved by Lender. The insurance policies and any renewals
I} be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable 0, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if pot made

~-mptly by Borrower, Each insurance company concerned is hereby authorized and directed to make payment for such loss
rctly to Lender, instead of 10 Borrower and to Lender jointly. All or ény palt of the insurance proceeds may be applied by
ader, at its option, either (a) to the reduction of the indebtedness under the Note and this Security Instrument, first to any
~-iinquent amounts applied in the order in Paragraph 3, and then to prepayment of principal, or (b) to the restoration or Tepair
+* the damaged property. Any application of the proceeds to the principal shall not extend or postpone the due date of the monthly
sviments which are referred to 1o Paragraph 2, or change the amount of such payments. Auny excess insurance proceeds over
- amount reguired to pay all outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity
-pally entitled thereto. '
in the event of foreclosure of this Security Instrument or other rransfer of title to the Property that extinguishes the
\debtedness, all right, titls‘and interest of Borrower in and to insurance policies in force shall pass 1o the purchaser.

§. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
\nrrower shall occupy. establici, and use the Property as Borrower’s principal residence within sixty days after the execution
\ tats Security lastrument (or within sixty days of a later cale or transfer of the Property) and shall continue to occupy the
roperty as Borrower's principal esrdence for at least one year after the date of occupancy, unless Leader determines that
~cuirernent will cause undue hardsh.n wor Borrower, or unless extenuating circumstances exist which are beyond Botrower’s

mrol. Borrower shall notify Lenders of <y extenuating circumstances. Borrower shall rigt commit waste of destray, damage
.+ substantially change the Property or allow the Property to deteriorate, reasonable wear and tear excepted. Lender may inspect
e Property if the Property is vacant of abandonad or the loan is in defanlt, Lender may 1ake reasonable action to protect and
reserve such vacant or abandoned Propésty. Eor-cvver shall also be in default if Borrower, during the loan application process,
..ve materially false of inaccurate information or satements to Lender (or failed to provide Lender with any material information)
| connection with the loan evidenced by the Note, inc udirg, but not limited to. representations concerning Borrower’s 0CCUpancy
.t the Property as a principal residence. If this Securiiy Justrument is on a leasehold, Borrower shall comply with the provisions
| the lease. If Borrower acquires fee title to the Propetty, rhe leaschold and fee title shall niot be merged unless Lender agrees
- the merger in writing.

6. Condemnation. The proceeds of any award or clai Tor damages, direct of consequential, in connection with any
" ndemnation or other taking of any part of the Property, or for coaveyance in place of condemnation, are hereby assigned and
.14l be paid 1o Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security
trument. Lender shall apply such proceeds to the reduction of the ind:btedness under the Note and this Security Instrument,
.15l to any delinquent amounts applied in the ordet provided in Paragrapu = aud then to prepayment of principal. Any application
.1 the proceeds to the principal shall not extend or postpone the due dai <% the monthly payments, which are referred te in
Uyragraph 2, or change the amount of such payments, Any €xcess proceeds sver an amount tequited to pay all outstanding
' iebtedness under the Note and this Security Instrument shall be paid to the cntity fegally entitled thereto.

7. Charges to Borrower and Protection of Leader’s Rights in the Property. Borrower shall pay all governmental or
“wnicipal charges, fines and impositions that are not included in Paragraph 2. Burmower shatl pay these obligations on time
“rectly to the entity which is owed the payment, If failure to pay would adversely aftect i ender’s interest in the Property, upon
_cnder’s request Borrower shall promptly fumish to Lender receipts evidencing these payients.

If Borrower fails to make these payments or the payments required by Paragraph 2, or'rails to perform any othier covenauis
_.id agreements contained in this Security Instrument, or there 18 & legal proceeding that may grificantly affect Lender's rights
17 the Property (such as a proceeding in bankruptey, for condemnation or to enforce laws or rezulutions), then Lender may do
.nd pay whatever is necessary o protect the value of the Property and Lender’s rights in the Propenty, invuding payment of taxes,
- zard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender upder this Paragraph shall become an additional debt of Borrowerans be secured by this
Lccurity Instrument. These arnounts shall bear interest from the date of disbursement, at the Note rate, 23d ot the option of the
| .nder, shall be immediately due and payable.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrovir (a) agrees in
wriling to the payment of the obligation secured by the lien in 2 manner acceptable to Lender; (b) contests in good faith the lien
. or defends agalnst enforcement of the lien in, legal proceedings which in the Lender's opinion operate t0 prevent the
wotorcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien 1o
‘s Security Instrument, If Lender determines that any part of the Property is subject to a lien which may attain priority over
‘uis Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
wore of the actions set forth above within 10 days of the giving of notice. v

3. Foes. lLender may collect fees and charges authorized by the Secretary.

9 Grounds for Acceleration of Debt.

(a) Default. Lender may, excepl as limited by regulations issued by the Secretary in the case of payment defaults,
require immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaulis by failing to pay in full any monthly payment required by this Security Instrument prior
1o or un the due date of the next monthly payment, or -
(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this

| LINOIS FHA DEED OF TRUST
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(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law (including section 341(d) of the Garn-
Si Germain Depository [nstitutions Act of 1982, 12 U.S.C. 1701j-3(d) and with the prior approval of the Secretary,
require immediate payment in full of all sums secured by this Security Instrurnent if:
(i) All or part of the Property, or 2 beneficial interest in a trust owning all or part of the Property, is sold or
otherwise transferred (other than by devise or descent), and
(ii) The property is not occupied by the purchaser or graniee s his or her principal residence, or the purchaser
or grantee does so occupy ihe Property, but his or her credit has not been approved in accordance with the
requirements of the Secretary.
(¢) No Waiver. If circumstances occus that would permit Lender to require immediate payment in full, but Lender
does not require such paymeats, Lender does not waive its rights with respect to subsequeat events.
(d) Regulations of HUD Secretary. [n many circumstances regulations issued by the Secretary will limit Lender’s
rights in the case of payment defaults to require imimediate paymeat in full and foreclose if not paid. This Security
Instrument does not authorize acceleration of foreclosure if not permitted by regulations of the Secretary.
(¢) Mortgage Not Insured, Borrower agrees that if this Security Instrurment and the Noie are not determined to be
eligible for insuraste under the National Housing Act within 60 days from the date hereof, Lender may, at its option
require immedizic. piyment in full of all sums secured by this Security Instrument, A written statement of any
authorized agent of tic Secretary dated suhsequent to 60 days from the date hereof, declining to insure this Security
Instrument and the Nate: shall be deemed conclusive proof of such ineligibility. Notwithstanding the foregoing, this
option may not be exercied by Lender when the unavallability of insurance is solely due to Lender's failure to remit
3 mortgage insurance presitud to the Secretary.

10. Reinstatement. Borrower has2 right to be reinstated if Lender has required immediate payment in full because of
erower’s failure to pay an amount due xader the Note or this Security Instrument. This right applies even after foreclosure
sroceedings are instituted. To reinstate the Scourity Instrument, Borrower shall tender in 2 lump sum all amounts required to
rin7 Borfower’s account current including, to-the extent they are obligations of Borrower under this Security Instrument,
“ureclosure costs an reasonable and customary antoysey's fees and expenses properly associated with the foreclosure proceeding.

‘0n reinstaternent by Borrower, this Security Instruprent and the obligations that it secures shall remain in effect as if Lender
+ad not required immediate payment in full. Howeve!, Leader is oot required to permit reinstatement if: (i) Lender has accepted
-pstaternent after the commencement of foreclosure piucecdings within two years irmediately preceding the commencement of
. eurrent foreclosure proceeding, (ii) reinstatement will rzeclude foreclosure on different grounds in the future, or (i)
-nnstatement will adversely affect the priority of the lien ¢iester by this Security Instrument.

11. Borrower not Released; Forbearance by Lender art a Waiver. Extension of the time of payment or modification
1 amortization of the sums secured by this Security Instrument grazued by Lender to any successor in interest of Borrower shall
10l operate to release the liability of the original Horrower or Borrawer’s successor in interest. Lender shall not be required to
-oumence proceedings against any SucCessor ia interest or refuse to extead time for paymeat or otherwise modify amortization
i the sums secured by this Security Instrument by reason of any demand raad: by the original Borrower or Borrower’s $UCCessors
+ interest. Any forbearance by Lender in exercising any right or remedy soal not be & waiver of or preclude the exercise of any
acht or remedy.

12. Successors and Assigns Bound; Joiot and Several Liability; Co-Stezers. The covenants and agreements of this
- ocunty Instrument shall bind and benefit the successors and assigns of Lender and Bormower, subject to the provisions of
iuragraph 9(b). Borrower's covenants and agreements shall be joint and several. Any Sorrower who co-signs this Security
[1strument but does not execute the Note: (2) is co-signing this Security Instrument ozby-to MOItgage, grant and convey that
orrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
.ecured by this Security Instrument; and (c) agrees that Lender and ady other Borrower iy agree (o extend, modify, forbear
1 nake any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Notices, Any notice to Borrawer provided for in this Security Instrument shall be given by delivering it or by mailing
11 oy first class mail unless applicable law requises use of another method. The notice shall be directed io the Property Address
. any other address Borrower designates by potice to Lender. Any notice to Leader shall be given by first class mail to Lender’s
.Jdress stated herein or any address Lander Jesignates by notice to Borrower. Any notice provided for in tu1s Security Instrument
‘il be decmed 10 ave been given to Borrower of Lender when given as provided in this Paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by Federal law . d the law of the
.unsdiction in which the Property is located. In the event that any provision or clause of this Security Instrwinert or the Note
onflicts with applicable law, such conflict shall nat affect other provisions of this Security Instrument or the Note which can be
~1ven effect without the conflicting provision, To this end the provisions of this Security Instrument and the Note are declared
'+ he severable. '

15. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

16. Hazardous Substances, Borrowet shall not cause or permit the presence, use, disposal, storage, or release of any

 1zardous Substances on or in the Propery. Borrower shall not do, nor allow anyone else to do, anything affecting the Property
w18 in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, Use, O storage on
i1 Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses
1id to maintenance of the Property. ’

borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
- wemmental or regulatory agency ot private party involving the Property and any Hazardous Substance or Environmental Law
" -which Borrower has actual knowledge. If Borrower leamns, or is notified by any governmental or regulatory authority, that

v reroval or other remediation of any Hazardous Substances affecting the Property 18 necessary, Borrower shall promptly take

| LINOIS FHA DEED OF TRUST
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| niecessary remedial actions in accorda, . will Environmenta) Law. |
As used in this paragraph 16, "Hazardous Substanices” are those substances defined as toxic or bazardous substances by
. nvironmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
=sticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used
e pasagraph 16, "Environmental Law” means federal laws and laws of the jurisdiction where the Property is located that relae
 nealth, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Leader further covenant and agree as follows:

17. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the
toperty. Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs each tenant of the
+operty to pay the rents 1o Lender or Lender’s agents, However, prior to Leader's notice to Borrower of Borrower ’s breach

*t any covenant or agreement in the Security Instrument, Borrower shall callect and receive all rents and revenues of the Property
~ trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an
wssipnment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for
-azhit of Lender only, 1o be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to collect and

oerve all of the rents of flie Property; and {c) each tenant of the Property shall pay all rents due and unpaid to Lender or
_cnder's agent on Lender's wi'ten demand to the tenant. .

Borrower has not executéd any prior assignment of the rents and has not and will not perform any act that would prevent
. rnder from exercising its righie wpder this Paragraph 17.

Lender shell not be required .o #ater upon, take control of or maintain the Property before or after giving notice of breach
. vorrower. However, Lender or a udicially appointed teceiver may do so at any time there is a breach. Any application of
-sis shall not cure or waive any defauls or invalidate any other right ot remedy of Lender. This assignment of rents of the
sroperty shall terminate when the debt secured by the Security Instrument is paid in full,

18. Forcclosure Procedure, If Lender reauires immediate payment in full under paragraph 9, Lender may foreclose
this Security Instrument by judicial proceediag: ¥ ender shall be entitled to collect all expenses incurred in pursuing the
reqedies provided in this paragraph 18, incluaizg, but not limited to, reasonabie attorneys’ fees and cost of title evidence.

If the Lender's interest in this Security Instrument is held by the Secretary and the Secretary requires immediate
payment in full under Paragraph 9, the Secretary 122y invoke the nonjudicial power of sale provided in the Single Family
‘Mortgage Foreclosire Act of 1994 ("Act") (12 U.5.C. 3751 et seq.) by requesting & foreclosure cormissioner designated
nder the Act to commence foreclosure and to sell the Prop Tty as provided in the Act. Nothing in tbe preceding sentence
-hall deprive the Secretary of any rights otherwise availab’c %, a Lender under this Paragraph 18 or applicable law.

15, Release. Upon payment of all sums secured by this Securisy Instrument, Lender shall release this Security Instyurnent
-thout charge to Borrower. Borrower shall pay any recordation c:osts. .

20. Waiver of Homestead. Borrower waives all rights of hom:stead exemption in the Property.

21. Riders to this Security Instrumeat. If oge or more riders ¢ “xecuted by Borrower and recorded together with this
security Instrument, the covenants and agreements of each such rider shai! Ue incorparated into and shall amend and supplement
‘ne covenants and agreements of this Security Instrument as if the rider(s) werz = part of this Security Instrument.

The following riders are attached:

NG RIDERS ATTACHED

BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Secuiiry Instrument and in any rider(s)
-vecuted by Borrower and recorded with i,

“Amesges:

FARRYL E JOLDEN‘ o BRENDA HOLDEN © —  °

: LINOIS FHA DEED OF TRUST
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‘1 ATE OF ILLINOIS, (M, COUNTY sa:

i¢ in and for said county and state do hereby certify that

1, tie undersigned, 2 Notary Pubif
TO BRENDA HOLDEN

ARRYL E HOLDEN, MARRIED

ribed to the foregoing instrument, appeared before me lhls

e Wonally kmown to me to be the same person(s) whose name(s)’ “sukises
iav in person, and acknowledged that (he, she, they) signed and detivered the said instrument as {bis, her, ?) free and

(quntary act, for the uses and purposes therein set forth.
Given under my hand and official seal, this 7%‘ @
w1y Commission expires: P g3 "OFFICIAL SEAL"
M_. _ EDITHLOVE
Notary Public ~Iomry Pablic, State of Hlinois
My Curamission Expires 04/03/2005

~ecord and Return to:
‘LESE MANHATTAN MORTGAGE CORPORATION
L E00 NORTH 19TH STREET

"ONR B Lh 120
STTENTION: FINAL CERTIFICATION DEPT-3 SOUTH

vepared By:

“RLAND PARK

4341 94TH AVENUE
-pLAND PARK, IL. 60462
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