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DEFINITIONS

Words used in multiple sections of this document are defined below andothér words are defined in Sections 3,
11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in (is docurment are also provided in

Section 16.

(A) “Security Instrument" means this document, which is dated NOVEMBEK.23, 2004 , logether
with all Riders to this document.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS
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(B) "Borrower' is
CHARLES T KREUSER, AN UNMARRIED MAN

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separatc corporation that 1s
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the morigagec under
{his Securil; Tnstrument. MERS is organized and existing under the laws of Delaware, and has an address
and telephone pumber of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(D) "Lender” is

COUNTRYWIDE "HUME LOANS, INC.

Lender is a CORPORAT JON

organized and existing anacr the laws of NEW YORK

Lender's address is

4500 Park Granada, Calshasas, CaA 91302-1613 ;
(E) “Note" means the promissery 1.ole signed by Borrower and dated  NOVEMBER 23, 2004  .The
Nole states that Borrower owes Lender

ONE HUNDRED EIGHTY FOUR THOUSAND and 00/100

Dollars (U.8.$ 184, 000.00 y plus_intcrest. Borrower has promised to pay this debl in regular
Periodic Payments and to pay the debt in full nét later than DECEMBER 01, 2034

(F) "Property” means the property that 1s descriVied below under the heading "Transfer of Rights in the
Property.”

(G) "Loan" means the debt avidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and alt sums due under this Security [nsaanent, plus mterest.

(H) "Riders" means all Riders to this Securty Instrument iz are executed by Borrower. The foliowing
Riders are to be executed by Borrower [check box as applicablel:

Adjustable Rate Rider Condominium Rider [*-] sécond Home Rider
[ ] Balloon Rider [_] Planned Unit Development Rider [ 1 1-4.7amily Rider
[ ] vARider 1 Biweekly Payment Rider L] Outiert<1 Ispecify]

(I) "Applicable Law" means all controlling applicable federal, state and lecal wiatutes, regulations,
ordinances and administraiive rules and orders (ihat have the cffect of law) as well (s al applicable final,
non-appealable judicial opinions.

() "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners aesociation
or similar organization.

(K) "Electronic Funds Transfer” means any transfer of funds, other than a transacion originated by check,
draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument,
computer, or magnetic tape so as o order, instruct, or authorize a financial institution to debit or credit an
account. Such term includes, but is nol limited 1o, point-of-sale wransfers, automated teller machine
(ransactions, transfers initiated by (elephone, wire transfers, and automated clearimghouse transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds’™ means any compensation, settlement, award of damages, or proceeds paid by
any third party (other than nsurance proceeds paid under the coverages described in Section 3) for: (i)
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damage 1o, or destruction of, the Property; (i1) condemnation or other taking of all or any part of the Property;
(i} conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the value andfor
condition of the Property.

(N) "Morigage Insurance’ means insurance prolecting Lender againsi the nonpayment of, or defaull on, the
Loan.

(0) "Periodic Payment” means the regularly scheduled amount duc for (i) principal and intcrest under the
Note, plus (i} any amounts under Scetion 3 of this Security Instrument.

(P) "RESPA' means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and iis
implementing regulation, Regutation X (24 C.F.R. Part 3500), as they might be amended {rom time 10 time, or
any additional or successor legislation or regulation that governs the same subject matter. As used in this
Security Tngifument, "RESPA" refers 1o all requirements and restrictions that are imposed in regard to a
"federally relded morigage loan" even if the Loan does not qualify as a "federally related morigage loan”
under RESPA.

(Q) "Successor iu Tuierest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Sorrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTSN THE PROPERTY

This Security Instrument sécures.to Lender: (i) the repayment of the Loan, and all rencwals, extensions and
modifications of the Note; ana-1YThe performance of Borrower's covenants and agreements under this
Security Instrument and the Note, For this purpose, Borrower does hereby wmorlgage, grant and
convey lo MERS (solely as nominee cor Lender and Lender's successors and assigns) and to the successors
and assigns of MERS, the following described nroperty located in the

COUNTY of COOK
|Type of Recording Turisdiction] [Name of Recording turisdiction]

SEER EXHTRIT "A" ATTACHED HERETO AND/MADE A PART HEREQF.

Parcel ID Number: 14-31-300-069-1014 M /é C/éwhich currertly bas the address of

1907 N MILWAUKE® AVE $209, CHICAGO
[StrecyCity}
Iinois 60647-4354 ("Property Address™):
[Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hercafter a part of the property. All replacements and additons shall also
be covered by this Security Instrument. All of the foregoing is referred to 1n this Security Instrument as the
"Property.” Borrower understands and agrees that MERS holds only legal title to the mterests granted by
Borrower in this Security Instrument, but, if necessary to comply with law or custom, MERS (as nomanec for
Lender and Lender's successors and assigns) has the right: to exercise any or all of those interests, including,

Inifials: C]g
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but not limited to, the right to foreclose and sell the Property; and to take any action required of Lender
including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveycd and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, cxcept for
encumbrances of record. Borrower warrants and will defend generally the title Lo the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitulc a uniform security instrument covering real

property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymeéntof Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when daethe principal of, and interest on, the debt evidenced by the Note and any prepayment
charges and lale thaigs) due under the Note. Borrower shall also pay funds for Escrow Itcms pursuant to
Section 3. Payments ¢us under the Note and this Security Instrument shall be made in U.S. currency.
However, if any check oroflier mstrument received by Lender as payment under the Note or this Security
Instrument is returned to Lender »mpaid, Lender may require that any or all subscquent payments duc under
the Note and this Security Instrum<ni’be made in one or more of the following forms, as sclected by Lender:
(a) cash; (b) money order; (¢) certified <hack, bank check, treasurer's check or cashier's check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or
entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender hén received at the location designated in the Note or at such
other location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender
may return any payment or partial payment if the paynent or partial payments are insufficient 10 bring the
Loan current. Lender may accept any payment Or partia! payment insufficient to bring the Loan current,
without waiver of any rights hereunder or prejudice to its‘nzhts to refuse such payment or partial payments in
the future, but Lender is not obligated to apply such paymerisal the time such payments are accepted. If cach
Periodic Payment is applied as of its scheduled due date, then Lender need not pay inftercst on unapplied
funds. Lender may hold such unapplied funds until Borrower mecs payment to bring the Loan currenl. If
Borrower does not do so within a reasonable period of time, Lender shal! either apply such funds or return
them to Borrower. If not applied carlier, such funds will be applied to tic ~atstanding principal balance under
the Note immediately prior to foreclosure. No offset or claim which Borrowernight have now or in the future
against Lender shall relicve Borrower from making payments due under the Nots and this Security Instrurment
or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in Section 2, all payments
accepted and apphied by Lender shall be applied in the following order of priority: (a)mierzst due under the
Note; (b) principal due under the Note; (¢) amounts due under Section 3. Such payments sha'l be applied to
cach Periodic Payment in the order in which 1t became due. Any remaining amounts shall be arnlied first to
late charges, second to any other amounts due under this Security Instrument, and then to reduce-the-nrincipal
halance of the Note,

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount o pay any late charge due, the paymenl may be applied to the delinquent payment and the
late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment reccived [rom
Borrower (o the repayment of the Periodic Payments if, and 1o the extent that, cach payment can be paid in
full. To the extent thal any excess exists after the payment is applied to the full payment of onc or more
Periodic Payments, such cxcess may be applied lo any late charges duc. Voluntary prepayments shall be
applied first to any prepayment charges and then as described in the Note.

G
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Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in [ull, a sum (the "Funds") to provide for payment of amounts due for: (a)
taxcs and assessments and other items which can attain priority over this Security Instrument as a licn or
encumbrance on the Property; (b) leaschold payments or ground rents on the Property, il any; (¢} premiums
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or
any sums payable by Borrower to Lender in heu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10, These items are called “Hscrow [tems.” At origination or al any
time duringthe term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessmedits, 1any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow liem.
Borrower shalt piomptly fumish to Lender all notices of amounts (o be paid under this Section. Borrower shall
pay Lender the Funds, for Escrow Items unless Lender waives Borrower's obligation to pay the Funds for any
or all Escrow Tteis: I#nder may waive Borrower's obligation to pay to Lender Fands (or any or all Escrow
Items at any time., Any suchowaiver may only be in writing. In the event of such waiver, Borrower shall pay
directly, when and where peyable, the amounts due for any Escrow Items for which payment of Funds has
been waived by Lender and, if Lender requires, shall fumish to Lender receipts evidencing such paymemt
within such time period as Lencar'miay require. Borrower's obligation to make such payments and to provide
reccipts shall for all purposes be deciied to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant wnd agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiter; and Borrower fails to pay the amount due for an Escrow ftem,
Lender may exercise its rights under Section € 2ad pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as 1o any or all Escrow
Ttems at any time by a natice given in accordance with Seetion 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that aré ibenrequired under this Section 3.

Lender may, at any time, collect and hold Funds in‘ah-amount (a) sufficient to permit Lender to apply the
Funds al the time specified under RESPA, and (b) not to €xoved the maximum amouni a lender can require
under RESPA. Lender shall estimate the amount of Funds dueor the basis of current data and reasonable
estimates of expenditures of future Escrow Iiems or otherwise in.ascordance with Applicable Law.

The Funds shall be held in an institution whose deposits arc insured by a federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits arc so.insured) or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow Iiems no [aer than the time specified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, sanually analyzing the escrow
account, or verifying the Escrow Items, unless Lender pays Borrower interest on tic Funds and Applicable
Law permits Lender to make such a charge. Unless an agreement is made in witing-or Applicable Law
requires interest to be paid on the Funds, Lender shail not be required to pay Borrower any ir.derest or carnings
on the Funds. Borrower and Lender can agree in wriling, however, that interest shall be pawi‘on the Funds.
Lender shall give 1o Borrower, without charge, an annual accounting of the Funds as required by RESPA,

If there s a surplus of Funds held in escrow, as defined under RESPA, Lender shall accoutii ¢ Borrower
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Botrower shall pay to Lender the
amount necessary to make up the shortage in accordance with RESPA, but in no more than 12 monthly
payments. If there is a deficicncy of Funds held in escrow, as defined under RESPA, Lender shall notily
Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary (o make up the
deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrament, Lender shail promptly refund o

Borrower any Funds held by Lender.
Initials:, Ch‘/é %
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4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
altributable to the Property which can attain priority over this Security Instrument, leaschold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any, To
the cxtent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promplly discharge any lien which bhas priority over this Security Instrument umlcss
Borrower: (a) agrees in wriling to the payment of the obligation secured by the lien in a manner acceptable
1 Lender, but only so long as Borrower is performing such agrecment; (b) contests the lien in good faith by,
or defends agaist cnforcement of the lien in, legal proceedings which in Lender's opinion operale Lo prevent
the enforcement of the licn while those proceedings are pending, but only until such proceedings are
concluded:“or (c) sccures from the holder of the lien an agreement satistactory (o Lendcr subordinating the
lien to this Sceurity Instrument. If Lender determines that any part of the Property is subject (0 a licn which
can attain pricsdiy over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Within 10 days-0fihe date on which that notice is given, Borrower shall satisfy the lien or take one or mere
of the actions s¢t ot above in this Section 4.

Lender may reguirs Rorrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender it ¢onnection with this Loan.

5. Property Insuraiice. Borrower shall keep the improvements now existing or hereafter erected on the
Propertly insured against 1oss aw s, hazards included within the term “extended coverage,” and any other
hazards including, but not limited to;-earthquakes and floods, for which Lender requires insurance. This
‘neurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requircs. What Lender requires pursuani to the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insuranre shall be chosen by Borrower subject to Lender's right Lo
disapprove Borrower's choice, which right chall not be exercised unreasonably. Lender may require
Borrower to pay, in connection with this Loan, ¢ither! (a) a one-time charge for flood zone determination,
corlification and tracking services; or (b) a one-tinic <irge for flood zone determination and certification
services and subscquent charges cach time remappings o similar changes occur which reasonably might
affect such determination or certification. Borrower shali 20 be responsible for the payment of any fees
imposed by the Federal Emergency Management Agency in’¢connection with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may oblain insurance
coverage, at Lender's option and Borrower's cxpense. Lender i uwadcr no obligation 1o purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower's equity in the Property, or the contents of the Frojerty, against any risk, hazard
or liability and might provide greater or lesser coverage than was presiovsly in effect. Borrower
acknowledges that the cost of the insurance coverage s0 obtained might significantlv.excced the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender uncer this Section 5 shall
hecome additional debt of Borrower secured by this Security Instrument. These amounts shisii bear mterest
at the Note rate from the date of disbursement and shall be payable, with such intercst, upor notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policics shall be subject 0 Lender's
right 1o disapprove such policies, shall include a standard morigage clausc, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a standard mortgage clausc and shall

name Lender as mortgagee and/or as an additional loss payee.
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In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was requircd by Lender, shall be
applied to restoration or repair of thc Property, if the restoration or repair is economically feasible and
Lender's security is not lessencd. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity (o inspect such Property (o ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. Unless an agreemenl is made in writing or Applicable Law
requires interest (0 be paid on such insurance procceds, Lender shall not be required (o pay Borrower any
interest or Canings on such proceeds. Fees for public adjusters, or other third parties, retamed by Borrower
shall not be paia-out of the insurance proceeds and shall be the sole obligation of Borrower. Il the restoration
or repair is not-cesnomically feasible or Lender's sccurity would be lessened, the insurance proceeds shall be
applied to the suras sceured by this Security Instrument, whether or not then due, with the excess, if any,
paid to Borrower. Such.ngurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandcas the Property, Lender may file, negotiate and settle any available insurance claim
and related matiers. T Borrowerdoes not respond within 30 days to a notice from Lender that the insurance
carricr has offered fo scitle a ¢!23pythen Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In siiner event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hercby assigns o Lender (a) Borrower's nights to any insurance proceeds in an amount
1ol to exceed the amounis unpaid under (he Note or this Security Instrument, and (b) any other of Borrower's
rights (other than the right to any refund of vacarned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as sucit ‘ights are applicable to the coverage of the Property. Lender
may use the insurance proceeds either to repair or resiore the Property or to pay amounts unpaid under the
Note or this Security Instrument, whether or not thes-dric,

6. Occupancy. Borrower shall occupy, estabiish and use the Property as Borrower's principal
residence within 60 days after the execution of this Secuity Instrument and shall continue to oceupy the
Properly as Borrower's principal residence for at least one yéar efter the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unrasonably withheld, or unless exienuating
circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Prolection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property (0 delerioratc o commit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall mantain the Property in order 1o
prevent the Property from deteriorating or decreasing in value due to its cond.tior: Unless it is determined
pursuant (o Section S that repair or restoration is not economically feasible, Borrower hall promptly repair
the Property if damaged to avoid further deterioration or damage. If insurance or cond:mn7.tion proceeds are
paid in connection with damage 10, or the taking of, the Property, Bomower shall be responsit e for repairing
or restoring the Property only if Lender has released proceeds for such putposes. Lender miay disbursc
proceeds [or the repairs and restoration in a single payment or in a series of progress payments o i work 18
completed. If the insurance or condemnation procecds are not sufficient 1o repair or restore tho Property.
Borrower is not relicved of Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable enlrics upon and inspections of the Property. If it has
reasonable canse, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior ingpection specifying such reasonable cause.
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8. Borrower's Loan Application. Borrower shall be in defauit if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Bomrower or with Borrower's knowledge or
consent gave materially false, misleading, or inaccurate information or statements to Lender (or [ailed to
provide Lender with material information} in connection with the Loan. Materia! representations include, but
are not limited to, representations conceming Borrower's oceupancy of the Property as Borrower's principal
resudence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If
(a) Borrower fails lo perform the covenants and agreements contained in this Securily Instrument, (b) therc
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under this
Sccurity [nstrument (such as a proceeding in bankrupicy, probate, for condemnation or forfeitre, for
enforcenien:-of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations); or~c} Borrower has abandoned the Property, then Lender may do and pay for whaiever is
reasonable or aprcopriate to protect Lender's interest in the Property and rights under this Securily
Instrument, inciuding protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lendei's scinns can include, but are not limited to: (a) paying any sums securcd by a lien
which hag priority over tns Security Instrument; (b) appearing in court; and (c¢) paying reasonable allomeys'
[ces to protect its interesi'm the Property and/or rights under this Security Instrument, including its secured
position in a bankruptcy proceeding. Securing the Property includes, but 1s not limited to, entering the
Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
climinate building or other code vidlations or dangerous conditions, and have utilities turned on or off,
Although Lender may lake action under ths Section 9, Lender does not have to do so and is not under any
duty or obligation to do so. It is agreed (ha! Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Saction 9 shall become additional debt of Borrower
secured by this Security Instrument. These amoutis <l bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest; npon notice from Lender to Borrower requesling
payment.

If this Security Instrument is on a leasehold, Borrower siiali romply with all the provisions of the lease.
If Borrower acquires fee title Lo the Property, the leasehold and ¢ fee title shall not merge unless Lender
agrees 1o the merger in writing.

10. Mortgage Insurance. If Lender required Morigage Insurance-as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Infucpce in effect. Tf, for any reason,
the Morlgage Insurance coverage required by Lender ceases to be availabic fiom the mortgage insurer (hat
previously provided such insurance and Borrower was required to make scparzisly designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to oblain coverage
substantially equivalent to the Mortgage Insurance previously in effect, at a cost sutistantially equivalent to
the cost o Borrower of the Morigage Insurance previously in effect, from an altemnate rrorigage insurer
sclected by Lender. If substantially equivalent Mortgage Insurance coverage is not available; Parrower shall
continue to pay to Lender the amount of the separately designated payments that were dvz-when the
insurance coverage ceased to be in effect. Lender will accept, use and retain these payments as a
non-relundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ulumately paid in {ull, and Lender shal! not be required to pay
Borrower any interest or carnings on such loss reserve. Lender can no longer require loss reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an msurer
selected by Lender again becomes available, is obtained, and Lender requircs scparately designated
payments loward the premiums for Mortgage Insurance. I[ Lender required Mortgage Insurance as a
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condition of making the Loan and Borrower was required to make scparately designated payments loward
the premiums for Morigage Insurance, Borrower shall pay the premiums required to maintain Mortgage
Insurance in elfect, or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrower and Lender providing for such
termination or until termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's
obligation to pay interest at the rate provided m the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Morigage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from (ime to time, and may
cnler into 2preements with other parties that share or modify their risk, or reduce losses. These agreements
are on (e and conditions that are satisfactory to the morigage insurer and the other party (or parties) to
these agreerierts, These agreements may require the mortgage surer (o make paymenls using any source
of funds that ¢ rortgage insurer may have available (which may include funds obtamed from Mortgage
Insurance premines’

As a result of thes< asreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliate’of any of the foregoing, may receive (directly or indirectly) amounts that derive
from (or might be characicrized.as) a portion of Borrower's payments for Morigage Insurance, in ¢xchange
for sharing or modifying the thorgage insarer's risk, or reducing losses. If such agreement provides that an
affiliate of Lender lakes a share of the-msurer's risk in cxchange for a share of the premiums paid to the
insurer, the arrangement is often term.ed “captive reinsurance.” Further:

(a) Any such agreements will (ot affect the amounts that Borrower has agreed 1o pay for
Mortgage Insurance, or any other term: of e Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance; z nd they will not entitle Borrower to any refund.

(h) Any such agreements will not affect Ure r'ghts Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Proteciion Act of 1998 or any other law. These rights
may include the right io receive certain disclosures, t3 ~eouest and obtain cancellation of the Morigage
Insurance, to have the Morigage Insurance terminated satomatically, and/or to receive a refund of
any Mortgage Insurance premiums that were unearzes at the time of such cancellation or
termination.

11. Assignment of Miscellancous Proceeds; Forfeiture. Al Miscellaneous Proceeds arc hercby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be appiied to resloration or repair of the
Property, if the restoration or repair is economically feasible and Lender's ‘secarity is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed 1o Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay Jor the repairs and
restoration in a single disbursement or in a series of progress payments as the work 1s compizied. Unless an
agreement is made in writing or Applicable Law requires interest t© be paid on such Miscelianeous
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such Mjscellaneous
Proceeds. If the restoration or repair is not economically feasible or Lender's security would be lessened, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument, whether or not
then due, with the cxcess, if any, paid to Borrower. Such Miscellancous Proceeds shall be applicd in the
order provided for in Section 2.

In the cvent of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid o Borrower.

CTE
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In the evenr of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is ¢qual 10 or greater
than the amount of the sums secured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums sccured by
this Security Instrument shall be reduced by the amount of the Miscellancous Proceeds multiplicd by the
following fraction: (a) the total amount of the sums secured immediately before the partial taking,
destruction, or loss in value divided by (b) the fair market value of the Property immediately before the
partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immedialcly before the partial taking, destruction, or loss in value is less than the
amount Of he sums secured immediately before the partial taking, destruction, or loss i value, unless
Borrower ard Lender otherwise agree in writing, the Miscellancous Proceeds shall be applied to the sums
sccured by this-Security Instrument whether or not the sums are then due.

If the Properyy s abandoned by Borrower, or if, after nolice by Lender to Borrower that the Opposing
Party (as delined in the dext sentence) offers 10 make an award to settle a claim for damages, Borrower fails
to respond to Lender witnin 30 days after the date the notice is given, Lender is authorized to coilect and
apply the Miscellaneous Froceeds either to restoration or repair of the Property or to the sums securcd by
this Security Instrument, whéthar:Or not then due. "Opposing Party” means the third party that owes
Borrower Miscellaneous Procceds or-the party against whom Borrower has a right of action in regard to
Miscellancous Proceeds.

Borrower shall be in default if any astion or proceeding, whether civil or criminal. is begun that, n
Lender's judgment, could result in forfeituré of the Property or other material impairment of Lender's interest
in the Property or rights under this Security Inst ument. Borrower can cure such a default and, if acceleration
has occurred, reinstate as provided in Section 19, by cansing the action or proceeding to be dismissed with a
ruling that, in Lender's judgment, precludes forfeiture of the Property or other material impairment of
Lender's interest in the Property or rights under this Secugiy Instrument. The proceeds of any award or claim
for damages that are attributable 1o the impairment of Lerdar’s interest in the Property are hereby assigned
and shall be paid to Lender,

All Miscellaneous Proceeds that are not applied (o restorafiii or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Exitension of the time for
payment or modification of amortization of the sums secured by this Secuniy Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release-the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings agamst any
Successor in Interest of Borrower or 1o refuse to extend time for payment or otherwise madify amortization
of the sums sccured by this Security Instrument by reason of any demand made by the orizinal Borrower or
any Successors in Intcrest of Borrower. Any forbearance by Lender in exercising any’ right or remedy
including, without limitation, Lender's acceptance of payments from third persons, entities ¢1 Surcessors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preciude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Security Instrument only (o mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Sccurity Instrument; (b) is not personally obligated to pay the sums securcd by this Securily
Instrument; and (¢) agrees that Lender and any other Borrower can agree (0 extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer's
cOnsent.

lnlﬂa!s:%
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Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument shall bind (except as provided in Section
20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's intercst in the Property and rights under this
Security Instrument, including, but not limited to, attorneys' fees, property inspection and valuation fecs. In
regard to oy other fees, the absence of express authority in this Security Instrument Lo charge a specilic fee
to Borrower-shall not be construed as a prohibition on the charging of such fee. Lender may nol charge fees
that are expressiy prohibited by this Security Instrument or by Applicable Law.

If the Loar 14 subject to a law which sets maximum loan charges, and that law is finally interpreted so
that the interest oreiier loan charges collected or 1o be collected in connection with the Loan exceed the
permitted limits, thew: {djany such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted mit: and (b) any sums already collecied from Borrower which excecded permitled
limits will be refunded 1o Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making & direct payment to Borrower. If a refund reduces principal, the reduction will
be treated as a partial prepayment witeut any prepayment charge (whether or not a prepayment charge is
provided for under the Note). Borcower's acceptance of any such refund made by direct payment (o
Borrower will constitute a waiver of any rigat of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borioweror Lender in connection with this Security Instrument must
be in writing, Any notice o Borrower in connection with this Security Insirument shall be deemed to have
been given to Borrower when mailed by first cless mail or when actually delivered to Borrower's notice
address if sent by other means. Notice (¢ any one Sosrewer shall constitute notice to all Borrowers unless
Applicable Law expressly requires otherwise. The novce address shall be the Properly Address unless
Borrower has designated a substitute notice address by uotice to Lender. Borrower shall promptly notify
Lender of Borrower's change of address. If Lender specifies « procedure for reporling Borrower’s change of
address, then Borrower shall only report a change of address threzgn that specified procedure. There may be
only one designated notice address under this Security Instrument at any one time. Any notice to Lender
shall be given by delivering it or by mailing it by first class mail 16 1 eader's address stated hercin unless
Lender has designated another address by notice to Borrower, Any notice commection with this Security
Instrument shall not be deemed to have been given 1o Lender unti! actually iecaived by Lender. If any notice
required by this Sccunty Instrument is also required under Applicable Law, the Applicable Law requirement
will satisfy the corresponding requircment under this Security Instrument.

16. Governing Law; Severabilily; Rules of Construction. This Security Instruinent shal} be governed
by federal law and the law of the jurisdiction in which the Property is located, All rignts and obligations
contained in this Security Insirument are subject to any requirements and himitations of Apnlicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it migl:t be-silent, but
such silence shall not be construed as a prohibition against agreement by contract. In the eveni that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Sccurity Instrument or the Note which can be given effect without the
conflicting provision,

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words ol the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (C) the word "may" gives sole discretion without any obligation fo take

any action,

Initlals:
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17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section I8,
"Intercst in the Property” means any legal or benelicial interest in the Property, including, but not limited to.
those beneficial interests transferred in a bond for deed, contract for deed, installment sales conlract or
escrow agreement, the intent of which is the transter of title by Borrower at a [uture date 10 a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural person and a beneficial interest m Borrower is sold or transferred) without Lender's prior
writlen consent, Lender may require immediate payment in full of all sums secured by this Secunty
Instrument. However, this option shall not be exercised by Lender if such cxercise is prohibited by
Applicablo Taw.

If Lefiger exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period, of not less than 30 days [rom the date the notice is given in accordance with Section 15
within which Bor:wer must pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior 1o (h¢“expiration of this period, Lender may invoke any remedies permitted by this Secunty
Instrument without turties notice or demand on Borrower.

19. Borrower's ligat to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the tight to-have enforcement of this Security nstrument discontinued al any time prior
to the carliest of: (a) five days haicce sale of the Property pursuant 1o Section 22 of this Security Instrument;
(b) such other period as Applicable Law might specify for the termination of Borrower's right Lo reinstate; or
{¢) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be cuc under this Security Instrument and the Note as if no acceleration
had occurred: (b) cures any default of any oties covenants or agreements; {¢) pays all expenscs incurred in
enforcing this Seccurily Instrument, includiag, but not limited to, reasonable attorneys' fecs, property
inspection and valuation fees, and other fees incuired for the purpose of protecting Lender's interest in the
Property and rights under this Sccurity Instrumetit; aud (d) takes such action as Lender may reasonably
require 1o assure that Lender's interest in the Propeity” and rights under this Security Instrument, and
Rorrower's obligation to pay the sums secured by this Seearity Insrument, shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may reuire that Borrower pay such reinstalement
sums and cxpenses in one or more of the following forms, as se’scied by Lender: (2) cash; (b} money order;
(¢ certificd check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon
an institution whose deposits arc insured by a federal agency, instcwmentality or entity: or (d) Electronic
Funds Transfer. Upon reinstatement by Borrower, this Security Instrum=i #nd obligations secured hereby
shall remain fully effective as if no acceleration had oceurred. However, this paht 1o reinstate shall not apply
in the casc of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Noie or a.nartial interest m the
Note (together with this Security Instrument) can be sold one or more times v itho'1t_prior notice lo
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") tha ooilects Periodic
Payments due under the Note and this Security Instrument and performs other mortgage loan servicing
obligations under the Note, this Security Instrument, and Applicable Law. There also might vz 202 Or more
changes of the Loan Scrvicer unrelated 1o a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change which will state the name and address of the new Loan
Servicer, the address to which payments should be made and any other information RESPA requires in
connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a
Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will
remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the
Notc purchaser unless otherwise provided by the Note purchascr.

e CTIC
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Neither Borrower nor Lender may commence, join, or be joined (o any judicial action (as ¢ither an
individual Jitigant or the member of a class) that arises from the other party's actions pursuant 1o this
Securily Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. If Applicable
Law provides a time period which must clapse before certain action can be taken, that time period will be
deemed to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure
given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant [0
Section 18/hall be deemed to satisty the notice and opportunity (0 take corrective action provisions of this
Section z0).

21. Hazzidous Substances. As used in this Section 21: (a) "Hazardous Substances” are those
substances delinesd as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substancce gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvéats, materials containing asbestos or formaldehyde, and radioactive materials; (b)
"Environmental Law" meais federal laws and laws of the jurisdiction where the Property 1s located that
relate to health, safety ui environmental protection; (€) *Hpvironmental Cleanup” inclodes any response
aclion, remedial action, or remeva! action, as defined in Environmental Law; and (d) an "Environmental
Condition" means a condition that car-cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or petmil the presence, use, disposal, storage, or relcase of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrowcr shall not do,
nor allow anyone clse 10 do, anyihing afficting the Property (a) that s in violation of any Environmental
Law, (h) which creales an Environmenial Coadition, or (¢) which, due to the presence, use, Or refease of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding two
sentences shall not apply to the presence, use, Of srags 00 the Property of small quantities of Hazardous
Substances that are generally recognized 1o be appropiials to normal residential uscs and to maintenance of
the Property (including, but not limited to, hazardous subsiances in consumer products).

Borrower shall promptly give Lender written notice of favany investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or privae party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower) has actual knowledge, (b) any
Environmental Condition, including but not limted to, any spilling, !saling, discharge, relcase or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence. use or release of a
Hazardous Substance which adversely affects the value of the Property, If Borzower leams, or is notified by
any govemmenial or regulatory authority, or any private party, that any removal or-other remediation of any
Hazardous Substance affecting the Property 15 necessary. Borrower shall prosapily take all necessary
remedial actions in accordance with Environmenta! Law, Nothing herein shall créate any obligation on
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

2. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleraticn wollowing
Borrower's hreach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to core the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall

Initials: - K
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further inform Borrower of the right (o reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower fo acceleralion
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sumns secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial procceding. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
relcasing rhis Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of'the fee is permitied under Applicable Law.

24, Waiver of Homestead, Tn accordance with Iilinois law, the Borrower herchy releases and waives
all rights under-arahy virtue of the Hlinois homestead exemption laws.

25, Placeineit o, Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at
Borrower's expense to prorzct Lender's inferests in Borrower's collatera!. This insurance may, but necd not,
prolect Borrower's interests. The coverage that Lender purchases may not pay any claim that Borrower
makes or any claim (hat is madc sgainst Borrower in conmection with the collateral, Borrower may later
cancel any insurance purchased by Leader, but only after providing Lender with evidence that Borrower has
obtained insurance as required by Borrower's and Lender's agrecment. If Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, including interest and any other
charges Lender may impose in connection wirn the placement of the insurance, until the effective date of the
cancellation or expiration of the insurance, ‘L3¢ COSIS of the insurance may be added to Borrower's total
putstanding balance or obligation. The costs of the insurance may be more than the cost of nsurance
Borrower may be able to obtain on its own.

014 1/0
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BY SIGNING BELOW, Bosrower accepts and agrces to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

% CQ“"/ (Seal)

cHAKLES T. KREUSER Bomower

(Seal)

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower

Form 3014 1/01
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County ss:
, a Notary Public in and for said county

persenally known o me to be the same person(s) whose name(s) subscribgtl to/the foregoing instrument,
appcarui bz fon, me thls day in person and acknowludged that fie/she/theff sifned and deliveped the saj

Form 3014 1/01
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STREET ADDRESS: ISOH.NQJEE EEINg: IA L C OLEITYZOS

CITY: CHICAGO COUNTY: COOK
TAX NUMBER: 14-31-300-069-1014 W /A(/
LEGAL DESCRIPTION:

PARCEL 1:

UNITS 209 AND P-15 IN THE CHANDELIER FACTCORY LOFT CONDOMINIUMS. AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

LOTS 15 T0 24, BOTH IINCLUSIVE IN BLOCK 5 IN PIERCE'S ADDITION TO HCLSTEIN, IN SECTION
31, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

WHICH SURVEY IR ATTACHED TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT
0010441650 TLGEZHER WITH AN UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS.
PARCEL 2:

THE EXCLUSIVE RICHT TC 1S4 THE LIMITED COMMON ELEMENT STORAGE ROCM IDENTIFIED AS S-3 AS

SHOWN ON THE SURVEY IS AUTACHED AS EXHIBIT "B" TO THE AFORESAID DECLARATION OF
CONDOMINIUM.

CLEGALD
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FIXED/ADJJSTABLE RATE RIDER

(LIBOR Twel=e Month Index - Rate Caps)

PARCEL 1D #:
14-31-300-065-1014

Prepared By:
ANTHONY G. FIELDS

COUNTRYWIDE HOME LOANS, LINC.

900 M. MICHIGAN AVE, STE
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THIS FIXED/ADJUSTABLE RATE RIDER is made this TWENTY-THIRD day of
NOVEMBER, 2004 , and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust. or Security Deed (the "Security Instrument”) of the same datc given by the undersigned
("Borrower> to  securc  Borrower's  Fixed/Adjustable Rate  Nole (the "Note") to
CQUNTRYWiDZ HOME LOANS, INC.
("Lender") ofthe-same date and covering the property described in the Sceurity Instrument and located at:
2007 N MILWAUEEE AVE #209, CHICAGO, IL 60647-4354

[Property Address]

THE NOTE PHCVIDES FOR A CHANGE iN BORROWER'S FIXED INTEREST
RATE TO AN ADJI'STABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT
BORROWER'S ADJMSTABLE INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAX".L % RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender furiher Goyzpant and agree as follows:
A. ADJUSTABLE RATE AND MONTHLY VAYMENT CHANGES

The Note provides for an initial fixed inteseit rate of 4,875 %. The Note also provides for a change
in the initial fixed ratc (o an adjustable interest rate, 5 t6llows:
4. ADJUSTABLE INTEREST RATE AND MONTHEY PAYMENT CHANGES

{A) Change Dates
The initial fixed interest rate I will pay will-<Chinge to an adjustable interest rate on (he
first day of DECEMBER, 200% ,andthe adjustable interest rate T will pay may change

on that day every 12th month thereafter. The date on which /ny inital fixed interest rate changes to an
adjustable inlerest rate, and each date on which my adjustable interest rare could change, is called a "Change
Date.”

{B) The Index

Beginning with the first Change Date, my adjustable interest ratc will be'based on an Index. The "Tndex"” is
the average of interbank offercd rates for twelve month U.S. doHar-denominated depssits in the London market,
as published in The Wall Street Journal. T he most recent Index figure available as-of the first business day of
the month immediately preceding the month in which the Change Date occurs is called (ne "Current Index”.

If the Index is no longer available, the Note Holder will choose a new index that is baszd «ipon comparable
information. The Note Holder will give me notice of this choice.

() Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
TWO & ONE-QUARTER percentage points ( 2.250 %) to the Current Index. The Note Holder
will then round the resuli of this addition to the nearest one-eighth of one percentage point (0.125%). Subject 1o
the limits stated in Section 4(D) below, this rounded amount will be my new interest rate until the next Change
Daie.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay
the unpaid principal that I am expected to owe at the Change Date in full on the Maturity Date at my new
interest rale in substantially equal payments. The result of this calculation will be the new amount of my
monthly payment,
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{D) Limits on Interest Rate Changes

The interest rate T am required 1o pay at the first Change Date will not be greater than 9.875 %or
less than 2.250 %. Thereafter, my adjustable mterest rate will never be increased or decreased on any
single Changz Date by more than two percentage points from the rate of interest [ have been paying for the
preceding 4 2months, My intercst rate will never be greater than %.875 %.

(E) Efferave Date of Changes

My new veiest rate will become effective on each Change Date. I will pay the amount of my new
monthly payment ' tegmaing on the first monthly payment date after the Change Date untl the amount of my
monthly payment ¢changes again.

(F) Notice of Changes

The Note Holder wili-Geliver or mail to me a notice of any changes in my initial fixed intcrest rate (o an
adjustable interest rate and of an’ clizges in my adjustable interest rate before the effective date of any change.
The notice will include the amount of rpy-maonthly payment, any information required by law to be given (o me
and also the title and telephone number ol a person who will answer any question I may have regarding the
notice.

B. TRANSFER OF THE PROPERTY OR A FENEFICIAL INTEREST IN BORROWER

1. Until Borrower's initial fixed interest rate -hanges to an adjustable interest rate under Lhe terms stated in
Section A above, Uniform Covenant 18 of the Securiy Instrument shall read as follows:

Transfer of the Property or a Beneficiaiiricrest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests transferred in a bonu fordeed, contract for deed, installment sales
conlract or escrow agreement, the intent of which is the trarster of title by Borrower at a future date
to a purchaser.

If all or any part of the Property or any Interest in the Propery is sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Borrowerie sold or transferred) without
Lender's prior written consent, Lender may require immediate paymentir: fall of all sums secured by
this Security Instrument. However, this option shall not be exercised by Jeender if such exercise is
prohibited by Applicable Law.

If Lender cxercises this option, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of not less than 30 days from the date the notice is given i accordance with
Section 15 within which Borrower must pay all sums secured by this Security Tastument. If
Borrower fails o pay these sums prior (0 the expiration of this period, Lender may fvole any
remedies permitted by this Security Instrament without further notice or demand on Borrowe.

2. When Borrower's initial fixed interest rate changes Lo an adjustable interest rate under the teruns slated in
Section A above, Uniform Covenant 18 of the Security Instrument described in Section B1 above shall then
cease to be in effect, and the provisions of Uniform Covenant 18 of the Security Instrument shall be amended to
read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest m the Property” means any legal or beneficial interest n the Property, including, but not
limited to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales
contract or escrow agreement, the intent of which is the transfer of (itle by Borrower at a future datc
to a purchaser,
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If all or any part of the Property or any Interest in the Property is sold or transferred (or if

Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred) without

Lender’s prior written consent, Lender may require immediate payment in full of all sums secured by

this Seexrity Instrument. Flowever, this option shall not be exercised by Lender if such exercise is

prohibiies by Applicable Law. Lender also shall not exercise this option if: (a) Borrower causes 10 be

submittesd to-Lender information required by Lender to evaluate the intended transferee as if a new

loan were veing made to the transferee; and (b) Lender reasonably determines that Lender's securily

will not be uapzizad by the loan assumption and that the risk of a breach of any covenant or

agreement in this Seoarity Instrument is acceptable to Lender.

To the extent permitted Ly Applicabie Law, Lender may charge a reasonable fee as a condition to Lender's
consent fo the loan assumpiion, Lender also may require the transferce 1o sign an assumption agreement that is
acceptable to Lender and that obligstes the transferee to keep all the promises and agreements made in the Note
and in this Security Instrument. Gorrewwar will continue to be obligated under the Note and this Security
Instrument unless Lender releases Borrower in writing,

If Lender exercises the option to reqiire immediate payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the notice is given in
accordance with Section 15 within which Borrgvier must pay alt sums secured by this Security Instrument. If
Borrower fails to pay these sums prior to the expiratwn of this period, Lender may invoke any remedies
permitted by this Security Instrument without further ietize or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrecs4q the terms and covenants contained in this

Fixed/Adjustable Rate Rider.
% -/ (Seal)

CHARLES T. KREUSER -Borrower

{Scah

-Borrower

(Seal)

-Borrower

{Seal)

-Borrower
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CONDOMINIUM RIDER

After Recording Return To:
COUNTRYWIDE HOME LOANS, INC.
MS SV-79 DOCUMENT PROCESSING
P.0.Box 10423

Van Nuwvs, CA 91410-0423

PARCEL ID
14-31-300-053-1014

Prepared By:

ANTHONY G, FIELRG
COUNTRYWIDE HOME LOANS, INC.

900 N. MICHIGAN AVE, STR

2130
CHICAGC
IL 60611
8242464 0008668959411004
[Escrow/Closing #] [Doc ID #)
THIS CONDOMINIUM RIDER is made this TWENTY-THIRD day of

NOVEMBER, 2004 ,andisincorporated into and shall be deemed to.amend and supplement the
Mortgage, Deed of Trust, or Security Deed (the "Security Instrument”) of the same date given by the

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT . (
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undersigned (the "Borrower") to secure Borrawer's Note to
COUNTRYWIDE HCOME, LOANS, INC.

(the "Lender") of the same date and covering the Property described in the Security Instrument and

located at:
1907 N MILWAUKEE AVE #209, CHICAGO, IL 60647-4354

[Property Address]

The Property includes a unit in, together with an undivided interest in the common elements of, a
condominium preject known as:
CHANDELIER FACT2RY

[Name of Condominium Project]
(the "Condominium Projec."j. If the owners association or other entity which acts for the Condominium
Project (the "Owners Associution"s. holds title to property for the benefit or use of its members or
shareholders, the Property also «includes Borrower's interest in the Owners Association and the uses,
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security
instrument, Borrower and Lender further coveriant and agree as follows:

A. Condominium Obligations. Borrower snall perform all of Borrower's obligations under the
Condominium Project's Canstituent Documents. The "Constituent Documents” are the: (i) Declaration
or any other document which creates the Condominium Project; (i) by-laws; (iii) code of regulations;
and {iv) other equivalent documents. Borrower sizii-promptly pay, when due, all dues and
assessments imposed pursuant to the Constituent Documeints.

B. Property Insurance. So long as the Owners Associaliny maintains, with a generally accepted
insurance carrier, a "master” or "blanket" policy on the Condomicium Project which is satisfactory to
Lender and which provides insurance coverage in the amounts {inc'ading deductible levels), for the
periods, and against loss by fire, hazards included within the term "exweoded coverage,” and any other
hazards, including, but not limited to, earthquakes and floods, from which.Lender requires insurance,
then: (i} Lender waives the provision in Section 3 for the Pericdic Paymant to Lender of the yearly
premium instaliments for property insurance on the Property; and (i) Borower's obligation under
Section 5 to maintain property insurance coverage on the Property is deemed satisiied to the extent
that the required coverage is provided by the Owners Assaciation policy.

What Lender requires as a condition of this waiver can change during the term of4bc loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage
provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair
following a loss to the Property, whether to the unit or to common elements, any proceeds payable to
Borrower are hereby assigned and shall be paid to Lender for application to the sums secured by the
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
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C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure
that the Owners Association maintains a public liability insurance policy acceptable in form, amount,
and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemnation or other taking of all or any part of the
Property, whether of the unit or of the common elements, or for any conveyance in lieu of
condemnaticn, are hereby assigned and shall be paid to Lender. Such proceeds shall be applied by
Lender to4na sums secured by the Security Instrument as provided in Section 11.

E. Lend<r=s Prior Consent. Borrower shall not, except after notice to Lender and with Lender's
prior written ccneent, either partition or subdivide the Property or consent to: (i) the abandonment or
termination of tha Cundeminium Project, except for abandonment or termination required by law in the
case of substantial (lastruction by fire or other casualty or in the case of a taking by condemnation or
eminent domain; (i} any.amendment to any provision of the Constituent Documents if the provision is
for the express benefit o Lender; (iii) termination of professional management and assumption of
self-management of the Owers.Association; or (iv) any action which would have the effect of
rendering the public liability insurance.coverage maintained by the Owners Association unacceptable
to Lender,

F. Remedies. If Borrower does riot)pay condominium dues and assessments when due, then
lLender may pay them. Any amounts d'sburced by Lender under this paragraph £ shall become
additional debt of Borrower secured by the Sexurity Instrument. Unless Borrower and Lender agree to
other terms of payment, these amounts shall bear interest from the date of disbursement at the Note
rate and shall be payable, with interest, upon notice fram Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

(Seal)

/
CHARLES T. KREUSER - Borrower

{Seal)
- Borrower

(Seal)
- Borrower

(Seal)
- Borrower
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