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DEFINITIONS

Words used in multipte sections of this document are defined below and other words are defined in Sections
3,11, 13, 18, 20 and 21. Certain rules regarding the i:sare of words used in this document are also provided
in Section 16,

(A) "Security Instrument" means this document, which is datsd’ November 1, 2004 ,
together with all Riders to this document,
(B) "Borrower" is

INGRID NUBER A Single Person and
STEVEN JOSEPH KRANZ A Single Person

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is NATIONAL CITY MORTGAGE (0

Lenderisa corporation

organized and existing under the laws of THE STATE OF OHIO

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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Lender’'s address 1S 3232 Newmark Drive , Miamisburg, OH 45342

Lender is the mortgagee under this Security Instrument.
(D) "Note" means the promissory note signed by Borrower and dated  November 1, 2004
The Note states that Borrower owes Lender

WO HUNDRED FORTY EIGHT THOUSAND FOUR HUNDRED FIFTY & 00/10p  Dollars
(US. 8 248,450.00 ) Plus intercst. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than  pecember 1, 2034 :
(E) "Property” mecans the property that is described below under the heading "Transfer of Rights in the
Property.”
(F) "Loan" ancens the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Neie, and all sums due under this Security Instrument, plus interest.
(G} "Riders" mdan’ all Riders 1o this Securily Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicablel:

|| Adjustable Rate Rider F;J Condominium Rider ‘E:ﬂn Second Home Rider
!:!: Balloon Rider I Planncd Unit Development Rider ‘——%[ 1-4 Family Rider
I VA Rider | lsiv eekly Payment Rider ] Other(s} [specify]

{H) "Applicable Law" means all conuniling applicable federal, state and local statutes, regulations,
nrdinances and administrative rules and ordérs (‘hat have the effect of law) as well as all applicable {inal,
non-appealable judicial opinions.

(I) "Community Association Dues, Fees, and Assersments” means alt dues, {ees, assessments and other
charges that are imposed on Borrower or the Property. by a condominium association, homeowners
association or similar organization.

(J) "Electronic Funds Transfer" means any transfer of furds, cther than a transaction originated by check,
draft, or similar paper instrument, which is initiated through an/clctronic terminal, telephonic instrument,
computer, of Magnetc tape so as to order, nstruct, or authorize a /mancial institution to debit or credit an
account. Such term includes, but is not limited to, point-of-sale ¢ ansfers, automated teller machine
transactions, transfers initiated by telephone, wire transters, and automated-clearinghouse transfers.

(K} "Escrow Items" means those iters that are described in Section 3.

(L) "Miscelianeous Proceeds™ mcans any compensation, settiement, award ot darmages, or procecds paid by
any third party (other than insurance procceds paid under the coverages described dn Section 5) for: 1)
damage to, or destruction of, the Property; {ii) condemnaton or other taking of all or awy part.of the Property;
(il conveyance in liew of condemnation; or (v} misrepresentations of, or omissions as (3, h2 value and/for
condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, ‘or default on,
the Loan.

(N} "Periodic Payment" means the regularly scheduled amount due for (1) principal and interest utider the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(0) "RESPA" mcans the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500, as they might be amended from time to time,
or any additional or successor legislation or regulation that governs the same subject matter. As used in this
Security Instrument, "RESPA" refers to all requirements and restrictions that are mmposed in regard 10 a
"federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage loan”
under RESPA.
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(P) "Successor in Interest of Borrower™ means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s successors and assigns, the following described property located in the
Cou;:ty [Type of Recording Jurisdiction]
Coo

of [Name of Recording Jurisdiction]:

LUT/FPHIRTEEN (13) AND THE SOUTH WEST HALF OF LOT TWELVE (12) IN

BLOCR. CFE (1) IN COLLINS AND GAUNTLETT’S EDISON PARK HIGHLANDS,

BEING A/ SUBDIVISION OF PART OF BLOCK TWELVE (12) IN THE TOWN OF

CANFIELD [N THE EAST HALF OF THE SOUTH WEST QUARTER AND THE WEST
HALF OF THE FOTTH EAST QUARTER OF SECTION THIRTY SIX (36}, TOWN-
SHIP FORTY OKE (£1) NORTH, RANGE TWELVE (12), EAST OF THE THIRD

PRINCIPAL MERID' AN, IN COOK COUNTY, ILLINOIS.

Parcel ID Number:  g9-36-314-027-0000 which currently has the address of
6522 N OXFORD AVE, . (Street]
CHICAGO [Cuy;, llinois  ggpgay, [Zip Code]
("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replaceients and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Szcurity Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby zosveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbeied; except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foliows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments duc under the Note and this Security Instrument shall be made in U.S.
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned 1o Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (c) certified check, bank check, reasurer’s check or cashier’s check,
provided any such check is drawn upon an inslitution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemcd received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
[ ender may return any payment or partial payment if the payment or partial payments are insufficient to bring
the Loan current. Lender may accepl any payment or partial payment insufficient to bring the Loan current,
without waivér of any rights hereunder or prejudice o its rights to refuse such payment or partial payments in
the future, but L2ider is not obligated to apply such payments at the time such payments are accepted. If each
Periodic Paymen( is' applied as of its scheduled due daic, then Lender need not pay intercst on unapplicd
funds. Lender may-iol4 such unapplied funds until Borrower makes payment to bring the Loan current. It
Borrower does not do sovwithin a reasonable period of time, Lender shall either apply such funds or return
them to Borrower. 1f not appited earlier, such funds will be applied to the outstanding principal balance under
the Note immediately prior_15-foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Forrower from making payments due under the Notc and this Secutity
Tnstrument or performing the covenazits and agreements secured by this Security Instrument.

2, Application of Payments or Pioceeds. Except as otherwise described this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the
Note; (b} principal due under the Notc; (c) amounts.due under Section 3. Such payments shall be applied to
each Periodic Payment in the order in which it bitame due. Any remaining amounts shall be applied first o
late charges, sccond to any other amownts due under this Security Instrument, and then to reduce the principai
balance of the Note.

If Lender receives a payment from Borrower for a/delingquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment mzy b applied to the delinquent payment and the
late charge. If more than one Periodic Payment is outstanding, Leadls may apply any payment received from
Borrower (o the repayment of the Periodic Payments if, and to the swicnt that, each payment can be paid in
full. To the extent that any excess exists after the payment is applied & tie full payment of one or more
Periodic Payments, such excess may be applied to any late charges due: Y oluntary prepayments shall be
applied first 1o any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Procecds o.principal duc under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Pryments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments arc due under
the Note, unti} the Note is paid in full, a sum (the "Funds”) to provide for payment of ainourts due for: (a)
taxes and assessments and other items which can aftain priority over this Security Instrumeat és-a lien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (<) premiums
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premiug; 1i any,
or any sums payable by Borrower to Lender in lieu of the payment of Morigage Insurance premiams in
accordance with the provisions of Section 10. These items are called "Escrow Items.” At origination or at any
time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item.
Borrowet shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender watves Borrower’s obligation to pay the Funds
for any or all Escrow Items. Lender may waive Borrower’s obligation (o pay to Lender Funds for any or all
Escrow ltems at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower

Form 3014 1/

@ -6(1L) woia Pageas!ib
®

Gl Jo ¥ :3bed GEOELBEERD



0433813035 Page: 3 of 15

UNOFFICIAL COPY

shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender tequires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Iter,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lencer may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Furas.2t the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require unser-RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estinizes of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds cfiz'i be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lezuder, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shatl apoly the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall ot charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying. the tscrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on'the Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Leryer can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in es(row, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower s renuired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in dccurdance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in ¢scrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay 10 Lzider the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 monathly payments.

Upon payment in full of all sums secured by this Security Instrunieit. Lender shall promptly refund 1o
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, cha gesy fines, and impositions
attributable 1o the Property which can attain priority over this Security Instrumert, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Ass¢ssments, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided i S<ction 3.

Borrower shall promptly discharge any lien which has pricrity over this Security Ipsozment unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a mannerarcentable to
Lender, but only so long as Borrower is performing such agreement: (b) contests the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or (c) secures from the holder of the lien an agrecment satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a Lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10
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days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now cxisting or hereafter erected on the
Properly insured against loss by fire, hazards included within the term "extended coverage,” and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requircs. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shafl be chosen by Borrower subject to Lender’s right to
disapprove Torsower’s choice, which right shall not be exercised unrcasonably. Lender may require
Borrower 10 pavein connection with this Loan, cither: (a) a one-time charge for flood zone delermination,
certification and (ranking services; or (b) a one-time charge for flood zone determination and certification
services and subsequent charges each time remappings or similar changes occur which reasonably might
affect such determination or certification. Borrower shall also be responsible for the payment of any fecs
imposed by the Federal Emarsency Management Agency in connection with the review of any flood zone
determination resulting from 7r-0bjection by Borrower.

If Borrower fails to maintzin any of the coverages described above, Lender may obtain msurance
coverage. at Lender’s option and Dorrower’s expense. Lender is under no obligation to purchase any
particular type or amount of coverage. therzfore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower’s equity in tiie Zroperty, or the contents of the Property, against any risk, hazard
or liability and might provide greater or jesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance covcrage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any ariounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at
the Note rate from the date of disbursement and shall be payaklc, with such interest, upon notice from Lender
o Borrower requesting payment,

All insurance policies reguired by Lender and renewals of sich policies shall be subject to Lender’s
right to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the rignt ip hold the policies and renewal
certificates.  Lender requires, Borrower shall promptly give to Lender-all receipts of paid premiams and
renewal notices. If Borrower obtains any form of insurance coverage. not otaerwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a standaid <nortgage clausc and shall
name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice (o the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower (othe wise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by Londer, shall be
applied to resloration or repair of the Property, if the restoration or repair is economically feasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have tieight to
hold such insurance proceeds until Iender has had an opportunity to inspect such Property to ensure tiie work
has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required o pay Borrower any mterest or
carnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shali not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2. '

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim, The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note o1 thiz'Security Instrument, whether or not then due.

6. Occurancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days »lwr the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s princip<i residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, whicn consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Sorewer’s control.

7. Preservation, Maintczance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Troperty, allow the Property 1o deteriorate or commit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or deereasing in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is nov2conomically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration ¢r-damage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, the Praperty, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released nroceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds ‘ar= not sufficient to repair or restore the Property,
Borrower 1s not relieved of Borrower’s obligation for the comre*ion of such repair or restoration,

Lender or its agent may make reasonable entries upon ind inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemeiiis.on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifymg such reasonable cause,

8. Borrower’s Loan Application. Borrower shall b in default if, Curing the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or'wid Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or statenienfs to Lender (or failed to
provide Lender with material information) in connection with the Loan. Material reyresentations include, but
are not limited to, representations concerning Borrower’s occupancy of the Property as Botower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security ivs¢trument. If
(2) Borrower fails to perform the covenants and agreements contained in this Security Instrumeat. {0) there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights-under this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, ther Lender may do and pay for whatever is
rcasonable or appropriale 10 protect Lender’s interest in the Properly and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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attorneys’ fees 1o protect its interest in the Property and/or rights under this Security Instrument, including its
secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited 10, entering the
Property to make repairs, change locks, roplace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities turned on or oft.
Although Lender may take action under this Section 9, Lender does not have to do so and is not under any
duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured hy this Security Instrnment. These amounts shall bear interest at the Note rate from the date of
dishursement and shail be payable, with such interest, upon notce {rom Lender 10 Borrower requesting
payment.

If this Secarity Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease.
If Borrower acqaires fee title to the Property, the Ieaschold and the fee title shall not merge unlcss Lender
agrees (o the meiger i wriling.

10. Mortgape insurance. If Lender roquired Mortgage Insurance as a condition of making the Loan,
Borrower shall pay’he premiums required to maintain the Mortgage Insurance in effect. H, for any reason,

he Mortgage Insuranct voverage required by Lender ccases 1o be available from the mortgage insurer that
previously provided such”insgrance and Borrower was required Lo make separately designated payments
toward the premiums for Morleage Tnsurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalent Lo the Morigage Insurance previously in cifect, at a cost substantially equivalent 1o
the cost to Borrower of the Mortzage Tnsurance previously in effect, from an aliernate mortgage insurer
selected by Lender. If substantially équivaient Morntgage Insurance coverage is not available, Borrower shall
continue to pay to Lender the amount of the scparately designated payments that were due when the insurance
coverage ceased to be in effect. Lender witl accept, use and retain these payments as a non-refundable loss
reserve in Lieu of Mortgage Insurance. Such logs réserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Lender shati-aot be required to pay Borrower any interest or earnings
on such loss reserve. Lender can no longer require lossuserve payments if Mortgage Insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires scparately designaied payments toward the premiums for Morigage
Tnsurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separately designated payments toward the srefninms for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Insurance in/ctfect, or to provide a non-refundable loss
reserve, until Lender’s requirement for Morigage Insurance ends.ir-accordance with any written agreement
hetween Borsower and Lender providing for such termination or until trmination is required by Applicable
Law. Nothing in this Section 10 affects Borrower’s obligation to pay intetest . the rate provided in the Note.

Mortgage Insarance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party o tlie Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from ame to time, and may
enter into agreements with other parties that share or modify their risk, or reduce lossas. These agreements arc
on terms and conditions that are satisfactory 10 the mortgage insurer and the other party (st parties) o these
agreements. These agreements may require the morigage insurer © make paymenis using any_sovree of funds
that the mortgage insurer may have available (which may include funds obtained from Mor'gaze Insurance
premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may reccive (directly or indirectly) amounts that derive
from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in gxchange
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the premiums paid to the
insurer, the arrangement is often lermed "captive reinsurance.” Farther:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insgrance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement 1S made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restorati~a Or repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds sii?!l be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, 1 iy, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2.

In the event-of 2 total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sams secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

n the event of a p2-tial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immedizeiy before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums-secured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Foripwer and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount of he sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair market value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall oe paid to Borrower.

In the event of a partial taking, destruction, or ioss in value of the Property in which the fair market
value of the Property immediately before the pactial iaking, destruction, or loss in value is less than the
amount of the sums secured immediately before the ortial aking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Misiellaneons Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums arc Zien due.

If the Property is abandoned by Borrower, or if, after nctice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an awari to setic.a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is gien, [ender is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Prorcaty or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party" means ihe ‘hird party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of actisn in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or c.imiral, is begun that, in

“Lender’s judgment, could result in forfeiture of the Property or other material impairm¢nt o° Lender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a defauii 210 if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be‘dismissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material mpairment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any award or claim
for damages that are attributable to the impairment of Lender’s interest in the Property are hereby assigned
and shall be paid to Lender.

All Miscellancous Procceds that arc not applicd to restoration or repair of the Property shall be applicd
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or

mmm;;ﬂl’\/
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any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender’s acceptance of payments form third persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note {a "co-signer"): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of (his Secnrity Instroment: (h) i not personally obligated to pay the sums secured by this Security

P i
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any accommodations with regard o the terms of this Security Instrument or the Note without the co-signer’s
consent.

Subject ta-2n¢ provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s
pbligations uncér this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower's righls_and benefits under this Sceurity [nstrument, Borrower shall not be selcased {rom
Borrower's obligatiing and liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants(an agreements of this Sccurity Instrument shall bind {except as provided in Section
20 and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fecs for services performed in connection with
Borrower’s default, for the purpese of protecting Lender’s interest in the Property and rights under this
Security Instrument, including, but-ie¢ limited to, attomeys’ fees, property inspection and valuation fees. In
regard to any other fees, the absence of zxpress authority in this Security Instrument to charge a specific fee
to Borrower shall not be construed as a nrohibition on the charging of such fec. Lender may not charge fees
that are expressly prohibited by this Security Irstrument or by Applicable Law.

If the Loan is subject to a law which sety maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected 470 be collected in connection with the Loan exceed the
permitted limits, then: {2) any such loan charge shail be-rcduced by the amount necessary 10 reduce the charge
1o the permitted limit; and (b) any sums already colizcte from Borrower which exceeded permitied limits
will be refunded to Borrower, Lender may choose to malle 1his refund by reducing the principal owed under
the Note or by making a direct payment to Borrower. It 2 tefund reduces principal, the reduction will be
wreated as a partial prepayment without any prepayment charge)(whether or not a prepayment charge is
provided for under the Note}. Borrower’s acceptance of any such'rziuad made by direct payment 10 Borrower
will constitute a waiver of any right of action Borrower might have 27sing out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connecticn with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Security astument shall be deemed (o have
been given to Borrower when mailed by first class mail or when actually aelvered to Borrower’s notice
address if sent by other means. Notice to any one Borrower shall constitute notiee to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be the Pronerty Address unless
Borrower has designated a substitute notice address by notice to Lender. Borrowcr snall promptly notity
Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Boirower's change of
address, then Borrower shall only report a change of address through that specified procedurs. There may be
only one designated notice address under this Security Instrument at any one time. Any notice te/render shall
be given by delivering it or by mailing it by first class mail to Lender’s address stated herein ualcsy Lender
has designated another address by notice o Borrower. Any notice in connection with this Security insryment
shall not be deemed to have been given to Lender untit actually received by Lender. If any notice required by
this Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy
the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All righis and obligations
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law.
Appticable Law might explicitly or implicitly allow the parties to agree by confract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by contract. In the ¢vent that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision. :

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement; the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If‘ali-2; any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natura person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lends: <aay require immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises,this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less.than 30 days from the date the notice is given in accordance with Section 15
within which Borrower iust pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of *iis period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or Zenand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have eaforoement of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law might specifv for the termination of Borrower's right to reinstate; or
{c} entry of a judgment enforcing this Security |nstrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this'Se:urity Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenzats‘or agrecments; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not Lmie-d to, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the ‘prmose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) takes sach action as Lender may reasonably
requirc to assure that Lender’s interest in the Property and righis upder this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrume i, shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrcwer pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (1) cash; (b) money order; (c)
certified check, bank check, treasurer’s check or cashier’s check, provided any suck check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; ¢¢ (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Sccurity Instrument and obligations secured hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shail netapply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial inicrest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Scrvicer”) that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the
Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, of be joined to any judicial action {as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,

this Scouflly instrument, unu! such Bonowu or Lender has Il()tl]lLd the other party {with such neaice viven
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easonable period alter the giving of sucht nolice 10 ke \,(mmuw action. 1f Applicable Law provides a time
neriad which muzt elapse before certain action can be taken, that ime period will be deemed to be reasonable
for purposes of s naragraph. The notice of acceleration and epportunity to cure given to Borrower pursuant
10 Section 22 and fie niotice of acceleration given to Borrower pursuant to Section 18 shall be deemed to
satisfy the notice and oppersmity 1o take corrective action provisions of this Section 20.

21. Hazardous Supstarces. As used in this Section 21: (a) "Harzardous Substances” arc thosc
substances defined as toxic-or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, Kerosene, other [lanimabie or toxi¢ petroleum products, txic pesucides and
herbicides. volatile solvents, materials czataining asbestos or formaldchyde, and radioactive materials;, (b)
"Bnvironmental Law” means federal laws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental protection; (¢} "Environmentai Cleanup” includes any response. action,
remedial action, or removal action, as defined in’Favironmental Law; and (d) an "Environmentat Condition”
means a condition that can cause, contribute to, or uthcr':,' ise (rigger an Environmental Cleanup.

Borrower shall 1ot causc or permit the presence, use., disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances-on or in the Property. Borrower shall not do,
nor allow anyonc else 10 do, anything affecting the Properiy (=) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) whicp; due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects theaiue of the Property. The preceding two
sentences shall not apply fo the presence, use, or storage on the Prope/ty of small quantities of Hazardous
Substances that arc generally recognized 10 be appropriate 10 normal resideirial uses and o maintenance of
the Property (including, but not limited to, hazardous substances in consumer pro5ucts).

Borrower shall promptly give Lender written notice of (a} any investigation, “laiin, demand, lawsuit or
other action by any governmenial or regulatory agency or private party involving ihe Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knswledge, (b) any
Environmental Condition, mcluding bat not limited to, any spilling, leaking, discharge, reicase o7, threat of
release of any Hazardous Subslance, and (¢} any condition caused by the presence, use of welease of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notided by
any governmental or regulatory authority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall prompily take all necessary remedial
actions in accordance with Environmental Law. Nothing herein shall creatc any obligation on Lender for an
Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise), The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forccloure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without
further demary and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect.- 4" expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, r2assnable attorneys’ fees and costs of title evidence.

23. Release. Upou-payment of all sums secured by this Security Instrument, Lender shall release this
Secunity Instrument. Borrower shail pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrumeitt, biionly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted unde- Apnlicable Law.

24, Waiver of Homestead. In accotdzucC with Iilinois law, the Borrower hereby releases and waives
all rights under and by virtue of the [linois hom estead exemption laws.

25. Placement of Collateral Protection Insursncz, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreerier: with Lender, Lender may purchase insurance at
Borrower’s expense to protect Lender’s interests in Borrower’s collateral. This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purchascs 1agy not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with ine coiaaral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender wih evidence that Borrower has obtained
insurance as required by Borrower’s and Lender’s agreement, If Leuder purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, inclrding interest and any other
charges Lender may impose in connection with the placement of the insurance, untl the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be ‘acded to Borrower's total
outstanding balance or obligation. The costs of the insurance may be more than he cost of insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Wiinesses:
a

.f’
/ /7

7 ,qé’éf/

moonTh

/!

(Seal)

Norrower

o {Seal)

-Borrower

S T AT

; _ (Sval) (Seal)
STEVEN JOSEPH KRM -Borrawe -Borrower
e } ‘ (Seal) e e {Seal)
Borrower -Borrower

e e ASEly e (Seal}
’BOFTDW’(’,T "BOTT(Y\X’CT
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STATE OF ILLINOIS, 0/00\{/ County ss:
I, W \M& . , 4 Notary Public in and for said county and
state do hereby certify that /—5

gk Mour | oyl prrsne b
J&MWKﬁﬁ%M

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument.as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Given.under my hand and official seal, this day of /‘L’{N J M(,,/ N Y
My Commission Exzires: ~ }(,
/s O
Notary Pubhc

- 3 CARR LLER ‘

. .ﬂfww e R | ’}

s NOTARY & ALINOIS ¢
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3 '_““,“’ PRI STATE OF (LLINOIS
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