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DEFINITIONS VMORTGAGE Box 1 62

Wards used in multipte sections of this dozuinent are defined below and other words are defined in Sections 3, 11, 13, 18,20
and 21. Certain rules regarding the usage ¢f worrds used in this document are also provided in Section 16.

(A) “Security Instrument” means this documeit. *vbich is dated November 24, 2004 , together with all
Riders to this document.

(B} “Borrower” is FRANK WALLS and SHIRLEY L. LE=, HUSBAND AND WIFE AS JOINT TENANTS

O'Connor Title
Borrower is the mortgagor under this Security Instrurnent. Services, Inc.
(C) “Lender”is FIRST NLC FINANCIAL SERVICES, LLC # l{§5 S/ rOO l/S
Lenderis a Limited Liability Company : "orgamized and existing under
the laws of the State of Florida . Lender's address is

700 W HILLSBORO BLVD., BLDG. 1, STE 204, DEERFIELD BEACH, r'L. 25441

- Lender is the morts asee voder this Security Instrument.

(D) “Note” means the promissory note signed by Borrower and dated November 24, 2004 . The Note
states that Borrower owes Lender Two Hundred Seven Thousand and noe/100
~ Doltars (US. $ 207,000.00 ) plus intecest. orrower has promised

to pay this debt in regular Periodic Payments and to pay the debt in full not later than December 04, 27,22

(E) “Property” means the property that is described below under the heading “Transfer of Rights in the P onerty.”

(F) “Loan” means the debt evidenced by the Note, plus interest, 4ny prepayment charges and late charves due under the
Note, and all sums due under this Security Instrument, plus interest.

(G) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The {ollowing Riders are to be
executed by Borrower [check box as applicable):

E Adjustable Rate Rider l:] Condominiun Rider [_] Second Home Rider
O'Conner Title
[_{ Balloon Rider [ Planncd Unit Development Rider [ other(s) Ispecifgy, aranty, Inc.

[ 1-4 Family Rider [ ] Biweekly Payment Rider y SXOOF 1 ST

(H) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, crdinances and
administrative rules and orders (that have the effect of law} as well as all applicable final, non-appealable judicial opinions.
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(D *“Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges that are
imposed on Borrower or the Property by a condominium assaciation, homeowners association or similar organization.

(J) “Electronic Funds Transfer” means amy transfer-of funds, other than a transaction originated by check, draft, or similar
paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic tape so as to
order, instruct, or authorize a financial institution to debit or credit an account. Such term inchudes, but is not limited to, point-
of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire traosfers, and automated
clearinghouse transfers.

(K) “Escrow Items” means those itemms that are described in Section 3.

(L) “Miscellaneovs Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any third party
(other than insurance proceeds paid under the coverages described in Section 5) for: (i} damage to, or destruction of, the
Property; (ii) condemnation or other taking of all or any part of the Property; (iii) conveyance in lien of condemnation; or
(iv) misrepresatations of, or omissions as to, the valuc and/or condition of the Propenty.

(M) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan,

(N) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(ii) any amounts urides Section 3 of this Security Instrument,

(0) “RESPA” meéans e Real Estate Settlement Procedures Act (12 US.C. §2601 et seq.) and its implementing regulation,
Regulation X (24 CFR: P21 3500), as they might be amended from time to time, or any additional or successar legislation or
regulation that governs the sam subject matter. As used in this Security Instrument, “RESPA” refers 1o all requirements and
restrictions that are imposed i regard to a “federally related mortgage loan” even if the Loan does not qualify as a “federally
related mortgage loan” under RESIA.

(P) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that party has
assumed Borrower's obligations under the Note and/or this Security Instrumment,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repay:iens of the Loan, and all enewals, extensions and modifications of
the Note; and (ji) the performance of Borrower’s covenarte.ard agreements under this Security Instrument and the Note. For

this purpose, Borrower does hereby morigage, grant and convey ' to Lender and Lender’s successors and assigns the following
described property located in the County of COOK :
[Type of Recording Junsdiction] [Name of Recording Jurisdictinn]

SEE ATTACHED LEGAL DESCRIPTION

which currently has the address of 17600 W{IglGF']IT STREET
treet
LANSING 1linoi 60438 T Address™ :
(City] , Lllinois [Zip Coce] ("Property es5™")

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower

warrants and will defend generally the title to the Property against all claims and demands, subject to any encumbrances
of record.
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THIS SECURITY INSTRUMENT combizes uniform covenants for national usc and non-uniform covenaits with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agrec as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shal pay
when due the principal of, and intcrest o, the debt evidenced by the Note and any prepayment charges and late charges due

under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Instrument be made in one or more of the foliowing forms, as selecied by
Lender: (a) cash; (b) morey order; (¢) certified check, bank check, treasurer’s check or cashicr's check, provided any such
check is driwn vpon an institution whase deposits are insured by a federal agency, instrumentality, or entity; or
(d) Electronic Tunds Transfer,

Payments ar- d=emed received by Lender when received at the location designated in the Note or at such other location as
may be designated v 'Lander in accordance with the notice provisions in Section 15, Lender may return any payment or partial
payment if the paymcat on partial payments are insufficient io bring the Loan current. Lender may accept any payment or
partial payment insufficicat o bring the Loan cumrent, without waiver of any rights hereunder or prejudice to its rights to refuse
such payment or partial payrieris in the future, but Lender is not obligated to apply such Payments at the time such payments
are accepted, If each Periodic rayment is applicd as of its scheduled duc date, then Lender need not pay interest on unapplied
funds. Lender may hold such unapplied fands until Borrower makes payment to bring the Loan current, If Borrower does not
do so within a reasonable period of tme, Londer shall either apply such funds or return them to Borrower. If not applied
earlier, such funds will be applied to the autstanding principal balance under the Note immediately prior to foreclosure, No
oflsct or claim which Borrower might have ncw cr in the future against Lender shall relicve Botrower from making payments
due under the Note and this Security Instrumeat o performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except'as ¢therwise described in this Section 2, ail payments accepted and
applied by Lender shall be applied in the tollowing order of nrirsity: (a) interest due under the Nole; (b) principal due under the
Note; (¢) amounts due urder Section 3. Such payments shal! ke applied to each Periodic Payment in the order in which it
became due. Any remaining amounts shall be applied first to late charges, second to any other amounts due under this Security
Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Pefiodic Payment which includes a sufficient amount to pay
any late charge due, the payment may be applied to the delinquent payment 4nd'the late charge. If more than one Periodic
Payment is outstanding, Lender may apply any payment received from Borrower 16 “je repayment of the Periodic Payments if,
and to the extent that, cach payment can be paid in full. To the cxtent that any excess <ists after the payment is applied to the
full payment of one or more Periodic Payments, such excess may be applied to any iele clarges due. Voluntary prepayments
shall be applied first o any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to princio:} due under the Note shall not
extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall P&Y 10 Lender on the day Periodic Payments a2 under the Note, until
the Note is paid in full, a sum (the “Funds”) to provide for payment of amounts due for: (a) taxes and 4secssments and other
items which can attain priority over this Sccurity Instrument as a lien or encombrance on the Property; (b) leasehold payments
or ground rents on the Property, if any; (¢) premiums for any and all insurance required by Lender unde Joction S: and
(d) Morigage Insurance premiums, if any, or any sums payable by Borrower to Lender in licu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called “Escrow Items.™ At arigination or
at any time during the term of the Loan, Lender may require that Conununity Association Dues, Fees, and Asscssments, if any,
be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Ttem. Borrower shall promptly furnish to
Lender all notices of amounts to he paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless
Lender waives Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s obligation to
pay w Lender Funds for any or alt Escrow Items at any lime. Any such waiver may only be in writing. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, it Lender requires, shall furnish to Lender receipts evidencing such payment within
such time period as Lender may require. Borrower’s obligation to make such payments and to provide receipts shall for all
purposes be deemed to be a covenant and agreerent contained in this Sccurity Instrumemt, as the phrase “covenant and
agreemnent” is used in Scction 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower
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fails to pay the amount due for an Escrow Item, Lender may excrcise its nghts under Section 9 and pay such amount and
Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any
or all Escrow Items at any time by a notice given in accordance with Section 15 and, upon such revoeation, Botrower shall pay
to Lender all Funds, aad in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a} sufficient to permit Lender to apply the Funds at the
lime specified under RESPA, and (b} not to cxceed the maximum amount a lender can require under RESPA. Lender shall
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow liems
or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charge Borrower for
holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower mteres:.on the Funds and Applicable Law perinits Lender to make such a charge. Unless an agreement is made in
writing or Applioabi: Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest
or earnings on the Fings. Borrower and Lender can agrec in writing, however, that interest shall be paid on the Funds. Lender
shall give to Borower, /#ithout charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of feads held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess
funds in accordance with RESPA _If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shall Pay 10 Lender the amount necessary to make up the shortage in
accordance with RESPA, but in no mese (hian 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined
under RESPA, Lender shall notify Botrowe:ac required by RESPA, and Botrower shall pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA, but in 1o more than 12 monthly payments.

Upon payment in full of all smns secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay ali’ ‘axes. assessiments, charges, fines, and impositions attributable (o the
Property which can attain priority over this Security Inst:-ament, leasehold payments or ground retits on the Property, if any,
and Community Association Dues, Fees, and Assessments,if s<ay. To the extent that these itemns are Escrow Items, Borrower
shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority £ver this Security Instrament unless Barrower: (a) agrees
in writing to the payment of the obligation secured by the tien in a masin< acceptable to Lender, but only so long as Borrower
is performing such agreement; (b) contests the lien in good faith by, erdefends against enforcement of the lien in, legal
procecdings which in Lender’s opinion operate to prevent the enforcement of % Jicn while those proceedings are pending, but
only until such proceedings are concluded; or (¢) secures from the holder of the fien an agreement satisfactory to Lender
subardinating the lien o this Security Instrument. If Leider detenmines that any pa.vo” the Property is subject to a lien which
can attain priority over this Security Instrament, Lender may give Borrower a notice 1d2nblying the lien. Within 10 days of the
date on which that notice is given, Borrower shall satisfy the licn or 1ake one or more f the. actions set forth above in this
Scction 4,

Lender may require Borrower to pay a one-time charge for a real estale tax verification and/or rporting service used by
Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now cxisting or hereafter ericrod on the Property
insured against loss by fire, hazards included within the term “extended coverage,” and any other hazards including, but not
limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained iv the amounts
(including deductible levelsy and for the periods that Lender requircs. What Lender requires pursuant to the preceding
sentences can change during the term of the Loan. The insurauce carrier providing the insurence shall be chosen by Borrower
subject to Lender’s right to disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may require
Borrower to pay, in connection with this Loan, either: (2) a one-time charge for flood zone determination, certification and
tracking services; or (b) a one-time charge for flood zone determination and certification services and subsequent charges each
time remappings or similar changes occur which reasonably might affect such determination or certification. Borrower shall
alsc be responsible for the payment of any fees imposed by the Federal Emergency Management Agency in connection with
the review of any flood zone determination resultin g from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at Lender's
option and Borrower’s expense. Lender is under no obligation to purchase any particular Llype or amount of coverage.
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower’s equity in the Property, or
the contents of the Property, against any risk, hazard or liability and might provide greater or lesser coverage than was
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previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the
cost of insurance that Borrower. could have obtained, Any amounts disbursed by Lender under this Section 5 shall become
additionai debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate from the
date of disbursement and shall be payable, with such inzerest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's tight to disapprove
such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional loss payee.
Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise
required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not ride promptly by Bomower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or nui the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if the
restoration oreraiz is economically feasible and Lender’s security is not lessened. During such repair and restoration period,
Lender shall have-th< right to hold such insurance proceeds antil Lender has had an opportunity o inspect such Property to
cnsure the work liax-orc completed to Lender’s satisfaction, provided that such inspection shall be nudertaken promptly.
Lender may disburse praceids for the repairs and restoration in 2 single payment or in a series of progress payments as the
work is completed. Unless «n “greement is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall not b= iequired to pay Borrower any interest or eamings on such proceeds. Fees for public adjusters, or
other third partics, retained by Birrower shall not be paid out of the insurance procecds and shall be the sole obligation of
Borrower. If the restoration or repair is mot economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums sec(red Uy this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall b applied in the order provided for in Section 2.

If Borrower abandons the Property, Lendr iuay file, negotiate and seitle any available insurance claim and related
matters. [f Borrower does not respond within 30 day: i a notice from Lender that the insurance carrier has offered to settie a
claim, then Lender may negotiate and settle the claim, Thre 50-day period will begin when the notice is given. In either event,
or il Lender acquires the Property under Section 22 or otherwice, Borrower hereby assigns to Lender (a) Borrower's rights to
any insurance proceeds in an amount ot to exceed the ameurs unpaid under the Note or this Security Instrunent, and
(h) any other of Borrower’s rights (other than the right to an str<trnd of uneamed premiums paid by Borrower) under all
insurance policies covering the Property, insofar as such rights are appivable to the coverage of the Property. Lender may use
the insurance proceeds either (o repair or restore the Property or tw puv-amounts unpaid under the Note or this Security
Instrument, whether or not then due.

6.  Occupancy. Borrower shall occupy, establish, and use the Prope:ty as Borrower's principal residence within 60
days after the execution of this Security Instrument and shall continue to occupy tiv’ Oroperty as Borrower's principal residence
for at least one year afier the date of occupancy, unless Lender otherwise agrees in “eriting, which consent shall not be
unreasonably withheld, or unless extenualing circumstances exist which are beyond Borio ver’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Bor:o ver shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether ¢ not Borrower is residing in
the Property, Borrower shall maintain the Property in order to prevent the Property from deteriosating or decreasing in vaine
due to its condition. Unless it is determined pursuant to Section 5 that repair or restoration is not ccrnomically feasible,
Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage. If insuwyarice'or condemnation
proceeds are paid in comsection with damage to, or the taking of, the Property, Borrawer shall be responsiv’e for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs
and restoration in a single payment or in a serics of progress payments as the work is completed. If the insvrance or
condennation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of Borrower's obligation
for the completion of such repair o restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause, Lender
may inspecl the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or prior to such
an interior inspection specifying such reasonable cause,

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process, Borrower or
any persons or eilities acting at the direction of Borrower or with Borrower’s knowledge or conscut gave materially false,
misleading, or inaccurate information or slaterents to Lender (or failed to provide Lender with material information) in

connection with the Loan. Material representations include, but are not limited to, tepresentations concerning Borrower’s
occupancy of the Property as Borrower's pringipal residence.
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9.  Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (a) Borrower
feils to perform the covenants and agreements contained in this Security Instrurnent, (b) there is a legal proceeding that might
significantly affect Lender’s interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over this Security
Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for
whatever is rcasonable or appropriate to protect Lender’s interest in the Property and rights under this Security Instrument,
including protecting andfor assessing the value of the Property, and securing and/or repairing the Property. Lender’s actions
can include, but are not limited to: (a) paying any sums secured by a lien which has priority over this Security Instrument;
{b) appearing in court; and (¢) paying reasonable attomneys” fees to protect its interest in the Property and/or rights under this
Security Instrument, including its secured position in 2 bankruptcy proceeding. Securing the Property includes, but is not
limited to, entering the Property to make repairs, change locks, replace or board up doors and windows, drain water from Pipes,
eliminate briaing or other code violations or dangerous conditions, and have utilities turned on or off, Although Lender may
lake action unae this Section 9, Lender does not have to do so and is not under any duty or obligation to do so, It is agreed that
Lender incurs no fability for not taking any or all actions authorized under this Section 9,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this Security
Instrument. These ‘aniniots shall bear interest at the Note rate from the date of disburserment and shall be payable, with such
interest, upon notice froni Lénctr to Borrower requesting payment.

If this Security Instruriier. is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower
acquires fec title to the Property, the !sasehold and the fee title shall not merge uniess Lender agrees to the merger in writing.

10. Mortgage Insurance, I 1.opier required Mortgage Insurance as a condition of making the Loan, Bomrower shall
pay the premivms required to maintain the Hiartgage Insurance in oftect. If, for any reason, the Mortgage Insurance coverage
required by Lender ceases to be available irom the mortgage insurer that previously provided such insurance and Borrower was
required to make separately designated payaers toward the premioms for Mortgage Insurance, Borrower shall pay the
premiums required to obtain coverage substant ally ~quivalent to the Mortgage Insurance previously in effect, at a cast
substantially equivalent to the cost 1o Borrower of s Mortgage Insurance previously in effect, from an allernate mortgage
insurer selected by Lender. If substanttally equivalent Morigag: Insurance coverage is not available, Borrower shall continue to
pay to Lender the amount of the separately designated paymesis that were due when the insurance coverage ceased to be in
cftect. Lender will accept, use and retain these payments as a roorefundable loss reserve in lieu of Mortgage Insurance. Such
loss reserve shalt be non-refundable, notwithstanding the fact that- (o Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or eamings on such loss reservs. Lender can no longer require Joss reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lendes ~Cquires) provided by an insurer selected by Lender
again becomes available, is obtained, and Iender Tequires separately designated payments toward the premivns for Mortgane
Insurance. If Lender required Mortgage Insurance as a condition of making the oan and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Ba1aiver shal) pay the preminms reguired to
maintain Mortgage Insurance in effect, or 1o provide a non-refundable loss reserve, vitil Lender’s requirement for Mortgage
Insurance ends in accordance with any writicn agrecment between Borrower and Lender providing for such termination or until
termination is required by Applicable Law. Nothing in this Section 10 affects Borrower’s obl sation 1o pay interest at the rate
provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchascs tie Note) for certain losszot Apy incur if Borrower
coes not repay the Loan as agreed. Bommower is not a party to the Mortgage Insurance.

Mortgage insuters evaluate their total risk on alt such insurance in force from time to time, and may cter into agreements
with other parties that share or modify their risk, or reducc losses. These agreements are on terms and cenclions that are
salisfactory to the mortgage insurer and the other party (or parties) to these agreements. These agrecments may require the
mortgage insurcr to make payments using any source of funds that the mortgage insurer may have available (which may
include funds obtained from Morigage Insurance premiums).

As arcsult of these agreements, Lender, any purchaser of the Nole, another insurer, any reinsurer, any other entity, or any
affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized as) a
portion of Borrower's payments for Morigage Insurance, in exchange for sharing or modifying the mortgage insurer’s risk, or
reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share
of the premiums paid to the insurer, the arrangement is ofien termed “captive reinsurance.” Further:

(2}  Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage Insurance, or
any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgage Insurance,
and they will not entitle Barrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has—if any—with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to receive
certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Morigage Insurance
terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were unearned at the
time of such cancellation or termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby assigned to and shall
be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
Testoration or repair is economically feasible and Lender’s securily is not lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds nntil Lender has had an oppartanity to inspect such Property
to ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Uniess an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender siall not be required 0 pay Borrower any interest or earnings on such Miscellancous Proceeds, If the
Iestoralion or repait is vot economically feasible or Lender's security would be lesscned, the Miscellancous Proceeds shall be
applied to the sums séocted by this Security Instrument, whether or not then due, with the excess, if any, paid 1o Borrower.
Such Miscellaneous Procesds thall be applicd in the order provided for in Section 2.

Int the event of a total takig. destruction, or loss in value of the Property, the Miscellancous Proceeds shall be applied to
the sums secured by this Secuaity Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, dzs*diction, or loss in value of the Property in which the fair market vahe of the Property
immediaiely before the partial taking, destraciion, or loss in value is equal to or greater than the amount of the sums secured by
this Security Instrument immediately beore the partial taking, destruction, or loss in value, unless Bomower and Lender
otherwisc agree in writing, the sums secured "ty Fais Seeurity Instrument shall be reduced by the amount of the Miscellanecus
Proceeds multiplied by the following fraction: (a) th Ftal amount of the sums secured immediately before the partial taking,
destruction, or loss in value divided by (b} the fuu market value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall be paid to Dorrewer.

In the event of a partial taking, destruction, or loss it valre of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in varé is less than the amount of the sums sccured immediately
betore the partial taking, destruction, o loss in value, unless” Berrower and Lender otherwise agree in writing, the
Miscellaneons Proceeds shall he applied to the sums secured by his Security Instrument whether or not the sums are
then due.

If the Property is abandoned by Borrower, o if, afier notice by Lender w doriower that the Opposing Party (as defined in
the next sentence) offers to make an award to settle a claim for damages, Rorvower fails to respond to Lender within 30 days
after the date the notice is given, Lender is authorized to collect and apply the MysicHimeous Proceeds either to restoration or
repair of the Property or to the sums secured by this Security Instrament, whether or net thén duc, “Opposing Party” means the
third party that owes Borrower Miscellaneous Proceeds or the party against whom Borroiver has a right of action in regard to
Miscellaneous Procecds.

Borrower shall be in defauit if any action or proceeding, whether civil or criminal, is beguw that in Lender's judgment,
could result in forfeitnre of the Property or other material impairment of Lender’s interest in the Frspe.cv.or rights under this
Security Tnstrument. Borrower can cure such a default and, if aceeleration has occurred, reinstate as providd in Section 19, by
causing the action or proceeding to be dismissed with a ruling that, in Lender’s judgment, precludes fortelure of the Property
or other material impairment of Lender's interest in the Praperty or rights under this Security Instrument. The proceeds of any
award or claim for damages that are attributable to the inpairment of Lender’s interest in the Property are hereby assigned and
shall be paid 1 Lender.

All Miseellaneos Proceeds that are not applied 1o restoration or repair of the Properly shall be applicd in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Walver. Exiension of the tupe for paywment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrawer or any Successor
in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of Borrower, Lender
shall not be required to commence proceedings against any Successor in Interest of Borrower or to refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by
the original Barrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender's acceptance of payments from third persons, entities or Successors in Interest of
Borrower or in amounts Jess than the amount the; due, shall not be a waiver of or preclude the cxercise of any right ar remedy.
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13. Joint and Several Liabflity; Co-signers; Successors and Assigns Bound, Borrower covenants and agrees that
Borrower’s obligations and liability shall be joint and several, However, any Borrower who co-signs this Security lnstrument
but does not execute the Note (a “co-signer™): (a) is co-signing this Security Instrument only to morgage, grant and convey the
co-signer’s interest in the Property under the terms of this Security Tnstrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can agree to extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instriment or the Note without the

Sceurity Instrument. Borrower shall not be released from Bomrower’s obligations and liability under this Security Instrument
unless Lender agrees to such telease in writing. The covenants and agreements of this Security Instrument shall bind {except as
provided in Saction 20) and begefit the successors and assigns of Lender.

14. “teei Charges. Lender may charge Borrower fees for services performed in connection with Botrrower's default, for
the purpose of protecting Lender's interest in the Property and rights under this Security Instrument, including, but not limited

charge shall be reduced by the amcunt Lreessary to reduce the charge to the permitted limit; and (b) any sums aleeady collected
from Borrower which exceeded penitted Tmits will be refunded 1o Borrower. Lender may choose 10 make this refund by
reducing the principal owed under the Note or by making a direct payment to Borrower, If a refund reduces principal, the
reduction will be treated as 5 partial prepay/nert without any prepayment charge (whether or not a Prepayment charge is
previded for under the Note). Borrower's acceptzace of any such refund made by direct payment to Borrower will constitute a
waiver ol any right of actiay Borrower might have aris g out of such overcharge.

15. Notices. All notices given by Borrower or Lergerin connection with this Security Instrument must be in writing,
Any notice to Borrower in connection with this Security Instrrment shall be deemed to have been given 1o Borrower when
mailed by first class mail or when actually delivered 1o Borawier's notice address if sent by other means. Notice to any one
Barrower shall constituze notice to all Borrowers unless Applicabley e expressly requires otherwise. The notice address shall
be the Property Address unless Borrower has designated 4 substitute Lintice address by notice to Lender. Borrower shall
prompily notify Lender of Borrower’s change of address. If Lender spuciiiza a procedure for reporting Borrower’s chan gze of
address, then Borrower shall only report a change of address through that spesified procedure. There may be ouly one
designated notice address under this Security Instrument at any ane lime. Any =atiré 1o Lender shall be given by delivering it
or by wnailing it by first class mail to Lender's address stated herein unless Lender Vaz lesignated another address by notice 1o
Borrower. Any notice in connection with this Security Instrument shall not be desrzed {0 have been given 1o Lender yntil
actually received by Lender. It any notice required by this Security Instrument is also Tequized under Applicable Law, the
Applicable Law requirement wil] satisty the correspording requirement under this Security In-tiument,

6. Governing Law; Severability; Rules of Construction, This Security Instrument shall be governed by federa] law
and the law of the jurisdiction in which the Property is located. All rights and obligaticns containea i thag Security Instroment
are subject to any requirements and limitations of Applicable Law. Applicable Law mighi explicitly or imnlicitly allow the
parties to agree by contract or jt might be silent, but such silegce shall niet be construed as a prohibition agajngt agreement by
contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with Applicaie Law, such
contiict shall not affect other provisions of this Security Instrument or the Note which can be given effect without the

words or words of the feminine gender; {b) words in the singular shall mean and include the plural and vice versa; and (c) the
word “may™ gives solc discretion without any obligation to take any action.

17. Borrower’s Copy. Borrower sha]| be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used j this Section 18, “Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial intercsts
transferred in a bond for deed, contract for decd, installment sajes contract or cscrow agreement, the intent of which is the
transter of title by Borrower at a future date to a purchaser.

It all or any part of the Property or any Interest in the Property is sold or transferred tor if Borrower is not a natural person
and & beneficial interest in Borrower is sold or transterred) without [ender's prior written consent, Lender tmay require
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immediate payment in full of all sums secured by this Security Instryment. However, this cption shall not be exercised by
Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shajl give Borrower notice of acceleration. The notjce shall provide a period of not
Jess than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay all sums
secured by this Security Tustrument, If Borrower fails to pay these sums prior fo the eXpiration of this period, Lender may
invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration ad occurred; (b} cures any default of any other covenants or agréements; (c) pays all expenses incurred in
enforcing (njc Security Instrument, including, but not limited o, reasonable attorneys® fees, property inspection and valuation
fees, and othe; fe=s incurred for the purpose of protecting Lender’s interest in the Property and rights under this Security
Instrument; and ¢4} rikes such action as Lender Mmay reasonably require to assure that Lender's interest in the Property and
rights under this Seoniyty Instrument, and Rorrower’s obligation to pay the sums secured by this Security Instrument, shall
continue enchanged unless as otherwise provided under Applicable Law. Lender may require that Barrower pay such
reinstatement  sums  and FAp-nses in one or more of the following forms, as selected by Lender: (a) cash;
{b) money order; (¢) certifjed wireck, bank check, Ireasurer’s check or cashier’s check, provided any such check is drawn upon
an institution whose deposits are irsurd by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had oceurred, However, this 1 ight (5 reinstate shall not apply in the case of acceleration under Scction 18,

20.  Sale of Note; Change of Loan Servic er; Notice of Grievance. The Note or a partial interest in the Note (together
with this Security Instrument) can be sold one or a0'e times without prior notice to Borrower. A salc m ight result in a change
in the entity (known as the “Loan Servicer") that co'iacis Periodic Payments due under the Note and this Security Instrument
end performs other mertgage loan servicing obligations yida; the Note, this Security Instrument, and Applicable Law. There
also tight be one or more changes of the Loan Service: unrelated 1o a sale of the Note, [f there is a change of the Loan
Servicer, Borrower will be given wrilten notice of the change which will state the name and address of the new Loan Servicer,
the address 10 which payments should be made and any other inforaation RESPA requires in connection with a notice of
transter of servicing. If the Note is sold and thereafter the Loan is servicrd by & Loan Servicer other than the purchaser of the
Note, the mortgage foan servicing abligations 1o Borrower will remain wi'h.the Loan Servicer or be transferred to a successor
Loan Servicer and are not assumed by the Note purchaser unlcss otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commetice, join, or be joined to any judicizl action (as either an individual litigant or
the member of a class) that arises from the other party’s actions pursuant to this Seq rity Instroment or that alleges that the
other party has breached any provision of, or any duty owed by reason of, this Security instrument, untii such Borrower or
Lender has notified the other party (with such notice given in compliance with the requirersenis of Section 15} of such alleged
breach and afforded the other party hereto a reasonabic period after the giving of such notie to take corrective action, If
Applicable Law provides a time period which must elapse before certain action can be taken, that/Gme period will be deemed
Lo be reasonable for purposes of this Paragraph. The notice of acceleration and opportunity to cure Ever - Borrower pursuant
to Section 22 and the notice of acceleration given to Borrower pursuant to Scction 18 shall be deemed (- spiisfy the notice apd
opportinity e take eorrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21 (a) “Hazardous Substances™ are those substinces defined as
toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances; gasoline, kerosene,
other flammabie or toxic petreleurn products, toxic pesticides and herbicides, volatile solvents, materials containin £ asbestos or
{ormaldehyde, and radioactive materials; (b) “Environmental Law” means federal [aws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection; (¢} “Environmental Cleanup™ includes any response
action, remediai action, or removal action, as defined in Environmenta] Law; and (d) an “Environmental Condition™ means 4
condition that can cause, contribute to, or otherwisc trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property (a) that is in violation of any Environmental Law, {b) which creates an Environmental
Condition, or (¢) which, due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely
alfects the value of the Property, The preceding two sentences shall not apply lo the presence, use, or Storage on the Property of
small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and 1o
maititenance of the Property {including, but not limited 10, hazardous substances in consumer products),
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Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmentai
Law of which Borrower has actual knowledge, (b) any Environmenta] Condition, including but not limited {0, any spilling,
leaking, discharge, release or threat of release of any Hazardoys Substance, and (c) any condition cansed by the presence, use
or release of a Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified by any
Bovernmerttal or regulatory authority, or any private party, that any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shali promptly take all necessary remedial actions in accordance with
Environmenta] Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of arj. covenant or agreement [n this Securlty Instrument (but not prior to acceleration under Section 18 unless
Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(c) a date, ho! le<s than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure {2 crics the default on or before the date specified in the notice may resull in acceleration of the sums
secured by this Seeur’ly, Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrowzr ¢ the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the non-existence of a defralf or any other defense of Borrower to acceleration and foreclosure, If the default is not
cured on or before the dat: apecified in the notice, Lender at jts option may require immediate payment in full of all
sums secured by this Securlty Inst.vuent without further demand and may foreclose this Security Instrament by
Judicial proceeding. Lender shal] b< enti*!21 to coliect all expenses incurred in pursulng the remedies Provided in this
Section 22, including, but not limited to, reasonable attorneys’ fees and costs of titie evidence.

23, Release. Upon payment of all s ms secured by this Security Instrument, Lepder shall relcase this Security
Instrument. Borrower shall pay any recordation ccsts’ | onder may charge Borrower a fee for releasing this Security Instrument,
but only if the fee is paid to a third party for services cidered and the charging of the fee is permitted under Applicable Law,

24. Waiver of Homestead. In accordance with [Il'0is, law, the Borrower hereby releases and waives all rights under
and by virtuc of the Illinois homestead exemption laws,

25. Placement of Collatera) Protection Insurance., Uvlis: Borrower provides Lender with evidence of the insurance
coverage required by Borrower’s agreement with Lender, Lendes 11y, purchase insurance at Borrower's expense to protect
Lender’s interests in Borrower's collateral. This insurance may, but pies not, protect Borrower's interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any ciaim-(hat is made against Borrower in connection with
the collateral. Borrower may later cancel any insurance purchased by Lender ‘out ouly after providing Lender with evidence
that Borrower has obtained insurance as required by Borrower’s and Lender's agreencent. If Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, including iterest and any other charges Lender may
impose in connection with the placement of the insurance, until the effective date ¢1 e _cancellation or expiratiorr of the
msurance. The costs of the insurance may be added te Borrower’s tota] outstanding bali nce or obligation. The costs of the
wsurance may be more than the cost of msurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages 1 through 1] of (his

Security Instrument and in any Rider execited by Borrower and recorded with it.
{Seal) {Seal)

FRANK WALLS Borower  SHIRLEYL.LEE ] Barmower
(Seal) (Seal)
-Borrower -Bomrower
— e (Sea]) {Seal)
-Borrower -Bomrower
Witness: Witness:
State of Nlinois
County of COOK
This instrument was acknowledged before me on Novemnber 24, 2004 (date) by

FRANK WALLS, SHIRLEY L. LEE

fname(s| of person[s]),

1 A
o w0 T e e ” .
§3 Gy v h Notary Public
SFLLEN L CARPENTER
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Stewart Title Guaranty Company

COMMITMENT

SCHEDULE A

EXHIBIT A

Case No. 20041562

The East ¥ of the North 132 feet of the West % of the Northwest ¥ of the Southeast % of the
Southwest ¥ of Section 29, Township 36 North, Range 135, East of the Third Principal
Meriaizu, (except the North 33 feet and except the East 33 feet thereof), in Cook County,

[Hinois:.

FOR INFORMATIONAL PURPOSES:
Address: 17600 Wright St., Lansing, IL
PIN: 30-29-326-052

This commitment is invalid unless the Insuring Provisions and Schedules A and B are attached.

Schedule A consists of 2 page(s)
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ADJUSTABLE RATE RIDER

(LIBOR Six-Month Index (As Published In The Wall Street Journal)—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this  24th  day of November 2004 )
and is incorporated into and shall be deemed fo amend and supplement the Mortgage, Deed of Trust, or
Security Deced (the “Security Instrument”) of the same date given by the undersigned (“Borrower”) to secure
Borrower’s Adjustable Rate Note (the “Note™) to

FIRST NLC FINANCIAL SERVICES, LLC

("Levder™}.of the same date and coveri ng the property described in the Security Instrument and located at:
17600 WRIGHT STREET
LANSING, IL 60438

[Property Address)

THE NOTE CONTAIMS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT BORROWER®; IN,EREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUM RATE BURROWER MUST PAY.

ADDITIONAL COVENANTS. In a:diion 1o the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMUN{ CHANGES

The Note provides for an initial interest rate of £.0000%. The Note provides for changes in the
interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate I will pay may change on the first day of December 2B ,
and on that day every sixth month thereafter. Each date on which my interes* rats coyld change is called a
“Change Date.”

(B) The Index

Beginning with the first Change Date, my interest ratc will be based on an Index. The ¥Index” is the
average of interbank offered rates for six month U S, dollar-denominated deposits in tue-Zo/igan market
{"LIBOR"), as published in The Wail Street Journal. The most recent Index figure available 75 of the first
business day of the month immediately preceding the month in which the Change Date occurs 1scalied the
“Current Index.”

X the Index is no longer available, the Note Holder will choose a new index that is based upon
comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding

Five and One Quarter

percentage points ( 3.2500%) to the Current Index. The Note Holder will then round the result of
this addition to the nearest one-eighth of one percentage point (0.125%). Subject to the lmits stated in
Section 4(D} below, this rounded amount will be my new interest rate until the next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER—LIBOR S1X-MONTH INDEX (AS PUBLISHED IN THE WALL STREET
JOURNAL)—Single Faniiy
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The Note Holder will then determine the amount of the menthly payment that would be sufficient to
repay the unpaid principal that I am expected to owe at the Chenge Date in full o the Maturity Date at my
new interest rate in substantially equal payments. The result of this calculation will be the new amount of my
monthly payment.

(D) Limits on Interest Rate Changes

The interest rate [ am required to pay at the first Change Date will not be greater than 9.0000%
or less than 6.0000%. Thereafter, my interest rate will never be increased of decreased on any single
Change Date by more than One
percrntage points ¢ 1.0000%) from the rate of interest I have been paying Jor the preceding
si aouths, My interest rate will never be grealter than 13.0000% or less than 6.0000%.

{Z) - Effective Date of Changes

My rive interest rate will become effective on each Change Date. I will pay the amount of my new
monthly paymant beginning on the first monthly payment date after the Change Date until the amount of my
monthly payment clianges again,

(F) Notice of Fanges

The Note Holder will deliver ar mail to me a notice of any changes in my interest rate aud the amount
of my monthly payment b for; the effective date of any change. The notice will include in formation required

by law to be given me to and 4iso the title and telephone number of a person who will arswer any question |
may have regarding the notice.

B. TRANSFER OF THE PROPEK 1Y OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Security In5cwinent is amended 1o read as follows:

Transfer of the Property or a Benefii %l Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or beaeficial interest in the Property, including, but not
limited 1o, those beneficial interests transferred in o kgrd for deed, contract for deed, installment
sales contract or escrow agreement, the intent of which is'the transfer of title by Bormower at a
future date to a purchaser.

If all or any part of the Property or any Interest in the Proveriy is sold or transferred (or if
Borrower is not a natural person and a beneficial interest iy orrover is sold or transferred)
without Lender’s prior written consent, Lender may require immediate Fayment in full of all syms
secured by this Security Instrument, However, this option shall not be exricioid by Lender if such
excreise is prohibited by Applicable Law. Lender also shall not exercis: this option if: (a)
Bomower causes to be submitted to Lender information required by Lender 1o cvaluate the
tntended transferee as if & new Joan were being made 1o the transferee; and (b) Lend revsonably
determines that Lender’s security will not be impaired by the loan assumption and the. e 2wk of
a breach of any covenant or agreement in this Security Instrument is acceptable to Lender,

To the extent permitted by Applicable Law, Lender may charge a reasonable fee 45 4
condition to Lender’s consent to the loan assumption. Lender also may require the transferee (o
sign an assumption agreement that is acceptable to Lender and that obligates the transferee to keep
all the promises and agreements made in the Note and in this Security Instrument. Borrower will
continue to be obligated under the Note and this Security Instrument unless Lender releases
Borrower in writing,

If Lender exercises the option to require immediate payment in full, Lender shall give
Borrower notice of acceleration, The notice shall provide a period of not less thar 30 days from
the datc the notice is given in accardance with Section 15 within which Borrower must pay all

GREATLAND B
ITEM 558712 (C57511.) (0acd) (Page 2 of 3 puges) To Order Gall- 1-500-530-9393 00 Fax. 616-791-1131




0433820123 Page: 15 0f 15

UNOFFICIAL COPY

BY SIGNING BELOW, Borrowe
through 3 of this Adjustable Rate Rider

Mmem
F

I aceepts and agrees to the terms and covenants contained in pages 1

Nuslis 4 Hee, .,

RANK WALLS “Borower  SMIRLEY L. LEE / -Bormower
- () (Seal) (Seal)
~Borrower -Bormower

(Seal) (Seal)

-Bortower -Barrower
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