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DEFINITIONS

Words uscd in multiple scctions of this documeit ar: defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules reguraing the usage of words used in this document
arc also provided in Section 16.

{A) “Security Instrument” means this document, which is datig Scptember 8, 2004, together with all
Riders 10 this document.

(B) “Borrower” is CARRIE FORD . Borrower is the mortgagorurder this Security Instrument.
Wanyry = d\

(C) “MERS” is Mortgage Electronic Registration Systems, Inc. MERS is « separate corporation that

is acting solely as a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee

under this Security Instrument, MERS is organized and existing under the laws of Delaware, and has

an address and telephone number of PO, Box 2026, Flint, MI 48501-2026, tel. (888)079-MERS.

(D) “Lender” is AEGIS FUNDING CORPORATION. Lender is a Corporation Organized znc* existing
under the laws of the State of DELAWARE. Lender’s address is 3250 BRIARPARK DRIVE, SUITE
400, HOUSTON, TX 77042-4204.

ILLINOIS . singte Family - Fannie Mac/Freddie Mac UNIFORM INSTRUMENT
Modified by Middleberg, Riddle & Gianna Form 3014 /01

N A O T

20007267040130

{Page 1 of 15 Pages)




0433905267 Page: 2 of 20
0433005267 Pafe: 2 of 20

UNOFFICIAL COPY

Loan No: 2000726704 Data ID: 755

(E) “Note* means the promissory note signed by Borrower and dated September 8, 2004. The Note
States  that  Borrower owes = Lender SIXTY-EIGHT THOUSAND and NO/100-----Dollars
(U.S. $ 68,000.00) plus interest. Borrower has promised to pay this debt in regular Periodic Payments
and to pay the debt in full not later than Qctober 1, 2034,

(F) “Property” means the property that is described below under the heading “Transfer of Rights in
the Property.”

(G) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums due under this Security Instrument, plus interest.

(II) “Riders” means all Riders to this Security Instrument that arc executed by Borrower. The
followirz Kidcrs are to be executed by Borrower {check box as applicable]:

Adjusatie Rate Rider Condominium Rider [0 Second Home Rider
(1 Balloon Rudér {1 Planned Unit Development Rider
[7 1-4 Family Rider [0 Biweekly Payment Rider

[J Other(s) [specity]

(I) “Applicable Law” meazns all controlling applicable federal, state and local Statutes, regulations,
ordinances and administrative-zules and orders (that have the effect of law) as well as all applicable
final, non-appealable judicia. - piaions.

(I} “Community Association Dues, Fees, and Assessments” means all dues, fees, asscssments and other
charges that are imposcd on Borrowe: r the Property by a condominjum association, homeowners
association or similar organization.

(K) “Electronic Funds Transfer” means any ‘ransfer of funds, other than a transaction originated by
check, draft, or similar paper instrument, which #s ini iated through an electronic terminal, telcphonic
instrument, computer, or magnctic tape so as to Grdes, instruct, or authorize a financial institution 10
debit or credit an account. Such term includes, but is.no* limited 10, point-of-sale transfers, antomated
teller machine transactions, transfers initiaied by telephone; wire transfers, and automated clearinghousc
transfers.

(1) “Escrow Items” means those items that are described in Siction. 2

(M) “Miscellaneons Proceeds” Means any compensation, settlement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Section 3) for:
(1) damage to, or destruction of, the Property; (ii) condemnation or other «aking of alt or any part of
the Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentat ons of, or omissions as
to, the value and/or condition of the Property,

(N) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of -or default
on, the Loan,

(0} “Periodic Payment” means the regularly scheduled amount due for (1) principal and intertst nader
the Note, plus (ii) any amounts under Section 3 of this Security Instrument.
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(P) “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its
implementing regulation, Regulation X (24 CER. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As
used in this Sccurity Instrument, “RESPA” refers to all requirements and restrictions that are imposed
in regard to a “federally related mortgage loan” even if the Loan does not qualify as a “tederally relaicd
mortgage loan” under RESPA.

(Q) “Successor in Interest of Borrower” mcans any party that has taken title to the Property, whether
or not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN TIIE PROPERTY

This Sccusiy Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions
and modifiCatians of the Note; and (ii) the performance of Borrower’s covenants and agreements under
this Security Irsi-ument and the Note. For this purpose, Borrower does hereby morigage, grant and

SEE LEGAL DESCRIP/ZON ATTACHED HERETO AND MADE A PART HEREOF

which currently has the address of 2305 HOLIDAY COURT #121,
[Street}
ga%}\lSING, ILLINOIS - 60438 (“Properly Address”):

{Zip Cods]
TOGETHER WITH all the improvements now or hereafter erected on th> prooerty, and all
rasements, appurtenances, and fixtures now or hereafter a part of the property. All f:placements and
additions shall also be covercd by this Sccurity Instrument. Ali of the foregoing is reicries 1= in this
Security Instroment as the “Property.” Borrower understands and agrees that MERS hoid« ouly legal
title to the interests granted by Borrower in this Security Instrument, but, if necessary to comply with
law or custom, MERS (as nominee for Lender and Lender’s successors and assigns) has the rigau: 'to
exercise any or all of thosc interests, including, but not limited to, the right to foreclose and sell the
Property; and to take any action required of Lender including, but not limited 1o, releasing and
canceling this Security Instrument.

ILLINOIS . single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and
has the right to mortgage, grant and convey the Property and that the Property is unencumbered,
except for encumbrances of record. Borrower warrants and will defond generally the title to the
Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform securily instrument covering
real property. :

UNIFORM COVENANTS. Borrower and Lender covenant and agree as tollows:
L. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and intercst on, the debt evidenced by the Note and any
repayraent charges and late charges due under the Note. Borrower shall also pay funds for Escrow
Ftems pursrant to Section 3. Payments due under the Note and this Security Instrument shall be made
in U.S. currency. . However, if any check or other instrument received by Lendcr as payment under the
Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all
subscquent paynicriss due under the Note and this Security Instrument be made in one or more of the
following forms, as-seiccted by Lender: (a) cash; (b) money order; (c) certified check, bank check,
treasurer's check or czshler's check, provided any such check is drawn upon an institution whose
deposits are insured by 2" federal agency, instrumentality, or entity; or (d) Electronic Funds, Transfer.
Payments are deemed réceived by Lender when received at the location designated in the Note
or al such other location as mav've designated by Lender in accordance with the notice provisions in
Section 15. Lender may return any payment or pattial payment if the payment or partial payments

arc insufficient 10 bring the Loa current. Lender ndy acCept any payment or partial payment

insulficient to bring the Loan current, without waiver of any rights hereunder or prejudice 10 its rights
to refuse such payment or partial payme:ts in. the future, but Lender is not obligated to apply such
paymenis at the time such payments are ¢r~2pted. If each Pcriodic Payment js applied as of its
scheduled duc date, then Lender need not pay ipterest on unapplied funds. Lender may hold such
unapplied funds until Borrower makes payment ‘o biing the Loan current. If Borrower does not do
S0 within a reasonable period of time, Lender shali citiic: apply such funds or return them to Borrower. -
If not applicd earlier, such funds will be applied to 12¢ sutstanding principal balance under the Note
immediately prior to foreclosure. No offset or claim whicii Zorrower might have now or in the future
against Lender shall relieve Borrower from making paymep:s due under the Note and this Security
Instrument or performing the covenants and agrecments secured by this Security Instrument, ‘
2. Application of Payments or Proceeds. Except as ciiierwise-described in this Section 2, all
payments accepted and agflied by Lender shall be applied in the following order of priority:
(a) interest due under the Note; (b) principal due under the Note; (C)-amounts due under Section 3.
Such paymens shall be applied (0 each Periodic Payment in the order (n which it became due, Any
remaining amounts shall be applied first to late charges, second to any otker amounts due under this
Securily Instrument, and then to reduce the principal balance of the Note.
If Lender receives a payment from Borrower for a delinquent Periodic Pavient which includes
a sufficient amount 1o pay any late charge due, the payment may be applied to the deluquent payment
and the late charge. If more than one Periodic Payment is outstanding, Lender may aj.olvary payment
rceeived from Borrower to the repayment of the Periodic Payments if, and to the exteut a1, each
E;xymcm can be paid in full. To the extent that any excess cxists after the payment is applicii-to the
1l payment of one or more Periodic Payments, such excess may be applied 10 any late cha.oes-due,
xmumary prepayments shall be applied first to any prepayment charges and then as described in . he
otc. '
Any ﬂ)plication of payments, insurance proceeds, or Miscellaneous Proceeds to principal due
gnder the Note shall not extend or postpone the due date, or change the amount, of the Periodic
ayments.
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3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts
duc for: (a) taxes and assessments and other ircms which can atlain priority over this Security
Instrument as a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the
Property, if any; (c) premiums for any and all insurance required by Lender under Section 5; and (d)
Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lien of the
payment of Mortgage Insurance premiums in accordance with the provisions of Section 10, These
items are called "Escrow Items." At origination or at any time during the term of the Loan, Lender
may require that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower,
and such dues, fecs and assessments shall be an Escrow ltem. Borrower shall promptly furnish to
Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for
Escrow I*ams unless Lender waives Borrower’s obligation to pay the Funds for any or all Escrow Items.
Lender may waive Borrower’s obligation 1o pay to Lender Funds for any or all Escrow Items at any
lime. Anysuch waiver may only be in writing. In the event of such waiver, Borrower shall pay dircetly,
when and wiicr2 payable, the amounts due for any Escrow Items for which payment of Funds has been
waived by Lender)and, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time périod as Lender mdy require. Borrower’s obligation to make such payments and to
provide receipts suaif gor all purposes be deemed to be a covenant and agreement contained in this
Security Instrument, as the phrase "covcnant and agreement” is used in Section 9. If Borrower is
obligated to pay Escrow Jiems directly, pursuant to a waiver, and Borrower fails o pay the amount
due for an Escrow Item, Leador may exercise its rights under Section 9 and pay such amount and
Borrower shall then be obligae4 under Section 9 1o repay to Lender any such amount. Lender may
revoke the waiver as to any or al’ kscrow Items at any time by a notice given in accordance with
Section 15 and, upon such revocat,on, Rorrower shall pay to Lender all Funds, and in such amounts,
that arc then required under this Sectior 3. - _

Lender may, at any time, collect ard hold Funds in an amount (a} sufficient 10 permit Lender
10 apply the Funds at the time specified updii RESPA, and (b) not 1o exceed the maximum amount
a lender can require under RESPA. Lender sha'l"estimatc the amount of Funds due on the basis of
current data and reasonable estimates of expenditures of future Escrow ltems or otherwise in
accordance with Applicable Law. :

The Funds shall be held in an institution whose deposits are insured by a fedcral agency,
instrumentality, or entity (including Lender, if Lender isan 11 stitution whose deposits are so insured)
or in any Federal Home Loan Bank. Lender shall apply thé Tunds to pay the Escrow Items no later
than the time specitied under RESPA. Lender shall not charge Rorrower for holding and applying the
Funds, annually analyzing the cscrow account, or verifying the Pscrew ltems, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to «nake such a charge. Unless
an agreement is made in writing or Applicable Law requires interest to %= naid on the Funds, Lender
shall not be required 10 pay Borrower any intcrest or earnings on the Fupis: Borrower and Lender
can agree in writing, however, that interesi shall be paid on the Funds. Lend-, szl give to Borrower,
without charge, an annual accounting of the Funds as required by RESPA,

If there is a surplus of Funds held in €scrow, as defined under RESPA, Lender shalj account 1o
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Finds held in
¢€scrow, as defined under RESPA, Lender shali notify Borrower as required by RESPA;apu Borrower
shall pay to Lender the amount necessary to make up the shortage in accordance with RESP 4. but in
no more than 12 monthly payments. If there is a deficicncy of Funds held in escrow, as defin:d ander
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lend:r the
amount nccessary to make up the deficiency in accordance with RESPA, but in no more than 12
monthly payments.

Upon payment in full of all sums secored by this Security Instrument, Lender shall promptly
refund to Borrower any Funds held by Lender.

ILLINOIS - single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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4. Charges; Liens. Borrower shall pay all laxcs, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leaschold payments
or ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if
any. To the extent that these itéms are Escrow Items, Borrower shall pay them in the manner provided
in Scction 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in 2 manner
acceptable to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien
in good faith by, or defends against enforcement of the lien in, legal proceedings which in Lender’s
opinion operate to prevent the enforcement of the licn while those proceedings are pending, but only

may give Beirower a notice identifying the lien. Within 10 days of the date on which that notice s
given, Boirorver shall satisfy the Tien or take one or more of the actions set forth above in this
Section 4. I

Lender rioy require Borrower 1o Pay a one-time charge for a real estate tax verification and/or
reporting service used v Lender in connection with this Loan. :

5. Property Insurinze. Borrower shall keep the improvements now existing or hereafter crecied
on the Property insurea 222inst loss by fire, hazards included within the term "extended coverage,” and
any other hazards including, et not limited to, earthquakes and floods, for which Lender requires
insurance. This insurance shal''os maintained in the amounts (including deductiblc levels) and for the
perinds that Lender requires. What-Lander requires pursuant to the preceding sentences can change
during the term of the Loan. The iusurance carrier providing the insurance shall be chosen by
Borrower subject to Lender’s right 16 disapprove Borrower's choice, which right shall not be cxercised
unreasonably. Lender may require Boirowsr. to pay, in connection with this Loan, ejther: (@) a
one-time charge for flood zonc determination._certification and tracking services; or (b) a onc-time
tharge for flood 7one determination and certitication services and subscquent charges each time
remappings or similar changes occur which reasog ably might affect such determination or certification.
Borrower shall also be Tesponsible for the payment oi any fees imposcd by the Federal Emergency
Management Agency in connection with the review of 0y flood zone determination resulting from an
objection by Borrower.

1f Borrower fails to maintain any of the coverages descrived above, Lender may obtain insurance
coverage, at Lender'’s option and Borrower’s expense. Lender is under no obligation to purchase any
particular type or amount of Coverage. Therefore, such coverage shall cover Lender, but might or
might nol protect Borrower, Borrower’s equity in the Property, or th: coutents of the Property, against
any risk, hazard or liability and might provide greater or lesser Coverage than was previously in effect.
Borrower acknowledges that the cost of the insurance coverage so obtaired might significantly exceed
the cost of insurance that Borrower could have obtained. Any amounts dishursed by Lender under this
Section 5 shall become additional debt of Borrower secured by this Secur'ty Instrument. These
amounts shall bear intercst at the Note rate from the date of disbursement and tholi be payable, with
such interest, upon notice from Lender to Borrower requesting payment. ‘

All insurance policies required by Lender and renewals of such policies shall b- subject 10
Lender’s right to disapprove such policies, shall include 1 standard mortgage clause, and skall name
Lender as morigagee andfor as an additional loss payec. Lender shall have the right 10051 the
policies and rcnewal certificates. If Lender requires, Borrower shall promptly give to Lender-all
receipts of paid premiums and renewal notices, If Borrower obtains any form of insurance coverage,
not otherwisc required by Lender, for damage to, or destruction of, the Property, such policy shall
include a standard mortgage clavse and shall name Lender as mortgagee and/or as an additional loss
payce.
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In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower
otherwise agrec in writing, any insurance procceds, whether or not the underlying insurance was
requircd by Lender, shall be applied to restoration or repair of the Property, if the restoration or
repair is economically feasible and Lender’s security is not lessencd. During such repair and restoration
period, Lender shall have the right to hold such insurance proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completcd to Lender’s satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the
Tepairs and restoration in a single payment or in a series of progress payments as thc work is
completed. Unless an agreement is made in writing or Applicable Law requires intercst to be paid on
such insurance procecds, Lender shall not he required to pay Borrower any intercst or earnings on such
proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is
not cconcmically feasible or Lender’s sceurity would be lessened, the insurance procecds shall be
applied to tuesums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Burrowsr, Such insurance procceds shall be applicd in the order provided for in Section 2.

If Borrower abapdons the Property, Lender may file, negotiate and settle any available insurance
claim and related mattess. If Borrower does not respond within 30 days to a notice from Lender that
the insurance carrier has bficred to scttle a claim, then Lender may negotiate and setile the claim. The
30-day period will begin wherthe notice is given. In either cvent, or if Lender acquires the Property
under Scction 22 or otherwize  Sorrower hereby assigns to Lender (a) Borrower’s rights 1o any
insurance proceeds in an amount puco exceed the amounts unpaid under the Note or this Security
Instrument, and (b) any other of 3orrower’s rights (other than the right 1o any refund of unearned
premiums paid by Borrower) under al! in urance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair
or restore the Property or to pay amounts un;aid under the Note or this Security Instrument, whether
or not then due.

6. Occupancy. Borrower shall occupy, esiablish, and use the Property as Borrower’s principal
residence within 60 days after the execution of this Secarity Instrument and shall continue to occupy
the Property as Borrower’s principal residence for at lezst sne year after the date of occupancy, unless
Lender otherwise agrees in writing, which consent sha’’'nit be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower’s Loatrol.

7. Preservation, Maintenance and Protection of the Provzaty; Inspections. Borrower shall not
destroy, dumage or impair the Property, allow the Property to detericrate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Boirowst shall maintuin the Property
in order to prevent the Property from deteriorating or decreasing in vaius die to its condition. Unless
itis determined pursuant to Section S that Tep4ir or restoration is not econumi -ally feasible, Borrower
shall promptly repair the Property if damaged to avoid further deterioration Cr damage. If insurance
or condemnation proceeds are paid in connection with damage to, or the 1akiig of, the Property,
Borrower shall be responsible for repairing or restoring the Property only if Lendci-has relessed
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoatio. i a single
payment or in a series of progress payments as the work is completed. If the iasurance or
condemnation proceeds are not sufficient to Tepair or restore the Property, Borrower is fo4 wlieved
of Borrower’s obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it as
Teasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall

give Borrower notice at the time of or prior 1o such an interior inspection specifying such reasonable
cause.
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8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan allapplication
rocess, Borrower or any persons or entities acting at the direction of .Borrowe_r or with Borrower's
Enowlcdge or consent gave materially false, misleading, or inaccurate information or statements to
Lender (or failed to provide Lender with materia) information) in connection with the Loan. Material
representations include, but are not limited to, representations concerning Borrower’s occupancy of the
Property as Borrower’s rincipal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument,
If (a) Borrower fails to perform the covenants and agreements contained in this Security Instrument,
(b) therc is a legal proceeding that might significantly affect Lender’s interest in the Property and/or
rights under this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation
or forfeiture, for enforccment of a lien which may attain priority over this Security Instrument or to
enforce laws or regulations), or () Borrower has abandoned the Property, then Lender may do and
pay for »/halever is reasonable or aPpropriale to protect Lender’s interest in the Property and rights
under thi-Security Instrument, inc uding protecting and/or assessing the value of the Property, and
securing ard/er repairing the Property. Lender’s actions can include, but are not limited to: (a) paying
any sums securrd.by a lien which has priority over this Security Instrument; (b) appearing in court; and
(¢} paying reacon:ble attorneys’ fees of 15.00% of the sums due under the ote or the amount
allowable under asplcable state law to protect its interest in the Property and/or tights under this
Security Instrumeny, sucirding its secured position in a bankruptey proceeding, Sccuring the Property
includes, but is not limited to, cntering the Property to make repairs, change locks, replace or hoard
up doors and windows, dzain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities uraed on or off Although Lender may take action under this Section 9,
Lender does not have to do so-and is not under any duty or obligation to do so. It is agreed that
Lender incurs no lability for not tuking any or all actions authorized under this Section 9.

Any amounts disbursed by Leader nnder this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. Taesc amounts shall bear interest at the Note rate from the date
of disbursement and shall be payable, with cach interest, upon notice from Lender to Borrower
requesting payment.

If this Sccurity Instrument is on a leasehold, Darrower shall comply with all the provisions of the
lease. If Borrower acquires fee title 1o the Property, the leasehold and the fee titlc shall not merge
unless Lender agrees 10 the merger in writing, :

10. Mortgage Insurance, If Lender required Morigage Insurance as a condition of making the
Loan, Borrower shall pay the premiums required 10 maiatain the Mortgage Insurance in effect. If, for
any reason, the Mortgage Insurance coverage required by Leider ceases 10 be available from the
mortgage insurer that previously provided such insurance and Eoriower was required to make separatcly
designated payments toward the premiums for Mortgage Insurance, Rarrower shall pay the premiums
required to obtain coverage substantially cquivalent 1o the Mortgag:: Insarance previously in effect, at
a cost substantially equivalent to the cost to Borrower of the Mortgage irsurance reviously in eftcct,
from an alternate mortgage insurer selected by Lender. It Substantially ejuivelent ortgage Insurance
coverage is not available, Borrower shall continue to pay to Lender the amount of the separately
designated payments that were due when the insurance coverage ceased to be in effect. Lender will
accept, use and retain these payments as a non-refundable loss reserve in liey of Mortgage Insurance,
Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ulimately paid in
full, and Lender shall not be rcquired to pay Borrower any interest or earnings on sach 10<< reserve.
Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and
for the period that Lender requires) provided by an insurer selected by Lender again becomes wvzilable,
Is obtained, and Lender Tequires separately designated payments toward the premiums for Mortzape
Insurance. I Lender required Mortgage Insurance as a condition of making the Loan and Bor-orcr
was required to make Separately designated payments toward the f)remiums for Mortgage Insurance,

i i intai rage Insurance in effect, or to provide a
non-refundable loss reserve, until Lender’s requirement for Mortgage Insurance ends in accordance
with any written agreement between Borrower and Lender providing for such termination or until
lermination is required by Applicable Law. Nothing in this Section 30 affects Borrower’s obligation
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Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses
it may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage
Insurance,

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and
may cnter into agreements with other parties that share or modify their risk, or reduce losses. These
agreements are on lerms and conditions that are satisfactory 1o the mortgage insurer and the other
party (or parties) to these agreements. These agrecments may require the mortgage insurer 10 make
payments using any source of funds that the morigage insurer may have available (which may include
funds obtained from Morigage Insurance premiums), ‘ '

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any
reinsurer, any other entity, or any affiliate of any of the foregoing, may reccive (directly or indirectly)
amounts that derive from (or might be characterized as) a portion of Borrower’s payments for Mortgage
Insurarce, in exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such
agreement zrovides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share
of the premiam’; paid o the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any sach agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurainé, or any other terms of the Loan, Such agreements will not increase the amount
Borrower will owe for wicrtgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agrerients will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance undrz the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive Zertain disclosures, to request and obtain cancellation of the Mortgage
Insurance, to have the Mortgage iusurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums tha* were anearned at the time of such cancellation or termination.

1L Assignment of Miscellancous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lendcr.

If the Property is damaged, such Miscellaneous Proceeds shall be applicd to restoration or repair
of the Property, if the restoration or repaiiis economically feasible and Lender’s security is not
lessened.  During such repair and restoration waiiod, Lender shall have the right to hold such
Miscellaneous Proceeds until Lender has had an Opportunity to inspect such Property to ensure the
work has been completed to Lender’s satisfaction, piovided that such, inspection shali be undertaken
promptly. Lender may pay for the Tepairs and restoration.in a single disbursement or in a scries of
PIOLress payments as the work is completed. Unless an asceement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Procéess, Lender shall not be required to pay
Borrower any interest or earnings on such Miscellaneous Proceeds; If the Testoration or repair is not
economically feasible or Lender’s security would be lessened, the iviizcellaneous Proceeds shall be
applicd 1o the sums secured by this Security Instrument, whether o: not ‘hen due, with the excess, if
any, paid to Borrower. Such Miscellaneous Proceeds shall be applieZ ‘a the order provided for in
Section 2.

In the event of a total laking, destruction, or loss in value of the Progeriy, the Miscellaneous
Procceds shall be applicd to the sums secured by this Security Instrument, whether or not then due,
with the cxcess, if any, paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property ia which the fair
market value of the Property immediately before the partial laking, destruction, or loss ia-valee.is equal
- o or greater than the amount of the sums secured by this Security Instrumcnt immediately before the
partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the
sums sccured by this Security Instrument shall be reduced by the amount of the Miscellaneous Ficceds
multiplied by the following fraction: (a) the total amount of the sums securcd immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property

immediately before the partial taking, destruction, or loss in value, Any balance shall be paid to
Borrower.
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In the event of a partial taking, destruction, or loss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in value is less
than the amount of the sums secured immediately before the partial taking, destruction, or loss in
value, unless Borrower and Lender otherwise agree in writing, the Misccllancous Proceeds shall be
applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after noticc by Lender to Borrower that the
Opposing Party (as defined in the next sentcnce) offers to make an award to settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is
authorized. t0 collect and apply the Miscellancous Proceeds either 1o restoration or repair of the
Property or to the sums secured by this Security Instrument, whether or not then due. "Opposing
Party" means the third party that owes Borrower Miscellaneous Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Bretower shall be in default if any action or proceeding, whether civil or criminal, is begun that,
in Lenders-judgment, could result in forfeiture of the Property or. other matcrial impairment of
Lender’s iateiest in the Property or Tights under this Security Instrument. Borrower can cure such a
default and, ifgseleration has occurred, reinstate as provided in Section 19, by causing the action or
proceeding to e <iomissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property
or other material inrairment of Lender's interest in the Property or rights under this Security

“Instrument, The proceeds, of any award or claim for damages that are attributable (o the impairment
of Lender’s interest in ihe Troperty are hereby assigned and shall be paid 10 Lender.

All Miscellaneous Procesds that are not applicd to restoration or repair of the Property shall be
applicd in the order provided forim Section 2.

12. Borrower Not Released; Fsrbearance By Lender Not & Waiver. Extension of the time for
Ezymem or modification of amortizaticn of the sums secured by this Security Instrument granted by

nder to Borrower or any Successor i interest of Borrower shall not operate (o release the liability
of Borrower or any Successors in Interes’ of Borrower. Lender shall not be required to commence
proceedings against any Successor in Intesas( of Borrower or to refuse 10 extend time for payment or
otherwise modify amortization of the sums seciired by this Security Instrument by rcason of any demand
made by the original Borrower or any Successors in Titerest of Borrower. Any forbearance by Lender
in exercising any right or remedy including, withoat liwitation, Lender's acceptance of payments from
third persons, entities or Successors in Interest of Borrver or in amounts less than the amount then
due, shall not be a waiver of or preclude the exercise of 2av tight or remedy.

13. Joint and Several Liability; Co-signers; Successors .n4 Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and several, However, any Borrower
who co-signs this Security Instrument but does not execute the Note.{a "co-signer”): (a) is co-signing
this Sccurity Instrument only to mortgage, grant and convey the c)-signer’s interest in the Property
under the terms of this Security Instrument; (b) is not personally obligated 10 pay the sums secured
by this Security Instrument; and (<) agrees that Lender and any other Eorrower can agree to extend,
modify, forbear or make any accommodations with regard 1o the terms or #ijs Security Instrument or
the Note without the co-signer’s consent.

- Subject (o the provisions of Section 18, any Successor in Intcrest of Boriower who assumes
Borrower’s obligations under this Security Instrument in writing, and is approved by Lender, shall
obtain all of Borrower’s rights and benefits under this Security Instrument. Borrower shell not be
released from Borrower’s obligations and liability under this Security Instrument unless Lencs; afrees
to such releasc in writing. The covenants and agreements of this Security Instrument shall bipg {except
as provided in Scction 20) and benefit the successors and assigns of Lender,
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14. Loan Charges. Lender may charge Borrower fecs for services performed in connection with
Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights under (his
Security Instrument, including, but not limited to, attorneys’ fees of 15.00% of the sums duc under the
Note or the amount allowable under applicable state law, property inspection and valuation foes. In
regard to any other fees, the absence of express authority in this Security Instrument to charge a
specific fee to Borrower shall not be construcd as a prohibition on the charging of such fce. Lender
may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

~~ If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection with
the Loan ~xceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
Decessary. ¢ reduce the charge to the permitted limit; and (b) any sums already collected from
Borrower wiich exceeded permitted limits will be refunded to Borrower. Lender may choose to make
this refund by reducing the principal owed under the Note or by making a direct payment to Borrower.
It a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (~hather or not a prepayment charge is provided for under the Notc). Borrower's
acceptance of any suca reend made by direct payment to Borrower will constitute a waiver of any right
of action Borrower might kave arising out of such overcharge.

I5. Notices. All notices given by Borrower or Lender in connection with this Security Instrament
must be in writing. Any noticz to Borrower in connection with this Security Instrument shall be
deemed 1o have been given to Borrowe: when mailed by first class mail or when actually delivered to
Borrower’s notice address if sent by wikei means. Notice to any one Borrower shall constitute notice
to all Borrowers unless Applicable Law <rpiessly requires otherwise. The notice address shall be the
Property Address unless Borrower has desigaated a substitute notice address by notice 1o Lender.
Borrower shall promptly notify Lender of Borrower’s-chan ge of address. If Lender specifies a procedure
for reporting Borrower’s change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only on:. designated notice address under this Security
Instrument at any one time. Any notice 10 Lender sha' k¢ _given by delivering it or by mailing it by
first class mail to Lender’s address stated hercin unless Lender.ii»s designated another address by notice
to Borrower. Any notice in connection with this Security Instrament shall not be deemed to have been
given o Lender until actually received by Lender. If any notice regrized by this Security Instrument
is also required under Applicable Law, the Applicable Law requircraent vill satisfy the corresponding
requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction, This Secarity Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract
or it might be silent, but such silence shall not be construed 4s a prohibition againat ~g»iement by
contract. In the event that any provision or clause of this Security Instrument or the No'é sonflicts
with Applicable Law, such conflict shall not affect other provisions of this Security Instrumér{ or the
Note which can be given effect without the conflicting provision.

ILLINOIS - single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Moditied by Middleberg, Riddle & Glanna Form 3014 1,0t (Page 11 of 1? Pages)




0433905267 Page: 12 of 20

UNOFFICIAL ¢OBY

Loan Nq: 2000726704 Data ID: 755

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the teminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation
to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security
Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Intercst in the Property* means any legal or bencficial interest in the Property, including, but not
limited to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales
contract or escrow agreement, the intent of which is the transfer of title by Borrower at a future datc
10 a purzhaser.

4 e" or any part of the Property or any Interest in the Property is sold or transferred {or if
Borrower.is not a natura) person and a beneficial interest in Borrower is $0ld or transferred) without
Lender’s prior/written consent, Lender may require immediate payment in full of all sums sccared by
this Security Jnsr: pment. However, this option shall not be exercised by Lender if such exercise is ,
prohibited by Applicatle Law. '

19. Borrower's Night to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the “ight 1o have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b) such other periud as Applicable Law might specify for the termination of Borrower’s
right to reinstate; or (¢) entry of a/judgment enforcing this Security Instrument. Those conditions are
that Borrower: (a) pays Lender all saps Vhich then would be due under this Security Instrument and
the Note as if no acceleration had oceurics, {b) cures any default of any other covenants or agrecments;
() pays all expenses incurred in enforciiy «his Security Instrument, including, but not limjted 1o,
reasonable attorneys fees of 15.00% of the Sums <Zue under the Note or the amount allowable under
applicable state law, property inspection and valuation fees, and other fees incurred for the purpose of
protecting Lender’s interest in the Property and rights under this Security Instrument; and (d) takes
such action as Lender may reasonably require to assure taa'I ender’s interest in the Property and rights
under this Security Instrument, and Borrower’s obligation t- ray the sums secured by this Security
Instrument, shall continue unchanged unless as otherwise provided under Applicable Law. Lender may
require that Borrower pay such reinstatement sums and €Xpenscs 1n ora.or more of the following forms,
as selected hy Lender: (a) cash; (b) money order: (¢) certified checl,, ban: check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by
a federal agency, instrumentality or entity; or (d) Electronic Funds Trancfer Vpon reinstatemen by
Borrower, this Security Instrument and obligations secured hereby shall remzis 1uily effective as if no

acceleration had occurred. However, this right to reinstate shall not apply in the wese of aceeleration
under Section 18,
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20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest
in the Note (together with this Security Instrument) can be sold one or more times without prior notice
to Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that collccts
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might
be one or more changes of the Loan Servicer unrclated to a sale of the Note. If there is a change of
the Loan Servicer, Borrower will be given written notice of the change which will statc the name and
address of the new Loan Servicer, the address to which payments should be madc and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold
and thereafter the Loan is scrviced by a Loan Servicer other than the purchaser of the Note, the
mortgag< loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred
10 a suctessor Loan Servicer and arc not assumed by the Note purchaser unless otherwise provided by
the Notepuvrchaser,

Neither. Borrower nor Lender mdy commence, join, or be joined 1o any judicial action (as either
an individual iitizast or the member of a class) that arises from the other party’s actions pursuant to
this Security Insttumest or that alleges that the other party has breached any provision of, or any duty
owed by reason of, this'Security Instrument, until such Borrower or Lender has notified the other party
(with such notice given i compliance with the requirements of Section 15) of such alleged breach and
afforded the other party he¢tc 3 reasonable period after the giving of such notice 1o take corrective
action. If Applicable Law provides a time period which must elapse before certain action can be taken,
that time period will be deemed 15 be' reasonable for purposes of this paragraph,

21. Hazardous Substances. “Asuzed in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Envitonmental Law and
the following substances: gasoline, keroser=_other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, meierials containing ashestos or formaldehyde, and
radioactive materials; (b) "Environmental Law" means federal laws and laws of the jurisdiction where
the Property is located that relate to health, safety or environmental protection; (c¢) "Environmental
Cleanup” includes any response action, remedial action, or.cemoval action, as defined in Environ mental
Law; and (d) an "Environmental Condition” means a consition that can Cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, usc, disrosal, storage, or release of any
Hazardous Substances, or threaten 1o rclease any Hazardous S ibstapzes, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affectioz the Property (a) that is in
violation of any Environmenta] Law, (b) which creates an Environmenta? Leadition, or (¢) which, duc
to the prescnce, use, or release of a Hazardous Substance, creates a conditiorjat adversely affects the
value of the Property. The preceding two sentences shall not apply to the presence; use, or storape on
the Property of smail Quantities of Hazardous Substances that are generally recognized to be
appropriate 10 normal residential uses and to maintenance of the Property (including, by not Jimited
to, hazardous substances in consumer products),
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Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand,
lawsuit or other action by any governmental or regulatory agency or private party involving the Property
and any Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat
of release of any Hazardous Substance, and (€) any condition caused by the presence, use or relcase
of a Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is
notified by any governmental or regulatory authority, or any private party, that any removal or other
remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly
take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create
any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

2% A ceeleration; Remedies. Following Borrower’s breach of any covenant or agreement in this
Security Irsicument, Lender at its option may require immediate payment in full of ali sums secured
by this Secvrity Instrument without further demand and may foreclose this Security Instrument by
Judicial proceeZins,. Lender shall be entitled to collect all expenses incurred in pursuing the remedies
provided in this Ncction 22, including, but not limited 10, reasonable attorneys’ fees of 15.00% of the
sums due under tie Nvte or the amount allowable under applicable state law and costs of title
evidence.

23. Release. Upoit payment of all sums sccured by this Security Instrument, Lender shall relcase
this Sccurity Instrument. BOrrower shail Pdy any recordation costs. Lender may charge Borrower a
fec for releasing this Security ‘instrement, but only if the fee is paid to a third party for services
rendered and the charging of the fee js permitted under Applicable Law.

24. Waiver of Homestead. I zccordance with Illinois law, the Borrower hereby releases and
waives all rights under and by virtue ofke Hlinois homestead exemption laws.

25, Placement of Collateral Protesirn Insurance, Unless Borrower provides Lender with
evidence of the insurance coverage require] by Rorrower’s agreement with Lender, Lender may
purchase insurance at Borrower’s cxpense Lo protect Lender's interests in Borrower’s collateral. This
insurance may, but need not, protect Borrower’s intorests. The coverage that Lender purchases may
not pay any claim that Borrower makes or any claim iat'is made against Borrower in connection with
the collateral. Borrower may later cancel any insurance furchased by Lender, but only after providing
Lender with evidence that Borrower has obtained insurancs 25 required by Borrower’s and Lender's
agreement. If Lender purchases insurance for the collateral, Bo:rswer will be responsible for the costs
of that insurance, including interest and any other charges Lender puay impose in connection with the
placement of the insurance, until the effective date of the cancellation or cxpiration of the insurance.
The costs of the insurance may be added to Borrower's total ouistandirg balance or obligation. The
costs of the insurance may be more than the cost of insurance Borrower %y ke able to obtain on its
own.
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BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained in
this Sccurity Instrument and in any Rider executed by Borrower and recorded with it,

R

..... Li/‘""‘“"é(/i-’, Q(Scal)
CARRIE FORD —Borower

. [Space Below This Line For Acknowledgment]
. State of {LLINOQIS §

Couniy of §

The foregoing instrument was acknowledged before me this 7{4” day of gCPTEﬂi 67(}2/ ’%é‘,’éL
20 Q-g , b

CARRIE FORD ( .
Z ” ) v\%/
7 ey - i . / - ,

¢ - OFFICIAL SEAL Cegpremog (L.

¢ ESPERANZA CARRILLO s 7, Notary Public
) e ‘ - -
HOTARY PH/5UIC, smeorrmruj.s‘é £ g (Z% -

o E Y COMASOION KXPIRES 90007 § L AFEX o
My commission cxpires: - bt Ak v (Printcd Name)

—

ILLINOIS - singte Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT :
Modified by Middieberg, Riddle & Gianna Form 3014  1/01 {Page 15 of 15 Pages)




0433905267 Page: 16 of 20

UNOFFICIAL COBY

Loan No: 2000726704 ' Data ID: 755
Borrower: CARRIE FORD

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 8th day of September, 2004, and is incorporated into
and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the
"Security Instrument”) of the same date given by the undersigned (the "Borrower") to secure Borrower's
Notc to AEGIS FUNDING CORPORATION (the "Lender") of the same date and covering the Property
described in the Security Instrument and located at:

2305 HOLIDAY COURT #121
LANSING, ILLINOIS 60438
[Property Adcress)
The Propertv-includes 1 unit in, together with an undivided interest in the common elements of, a
condominiuny. preicct known as:
HOLIDAY TERRACE CONDO ASSOC.
[Name of Condominium Project)

(the "Condominium Frojcot™). If the owners association or other entity which acts for the Condominium
Project (the "Owners Assediation”) holds title 1o property for the benefit or use of its members or
sharcholders, the Property also,includes Borrower's interest in the Owners Association and the uses
proceeds and benefits of Borvawns’s interest.

CONDOMINIUM COVENAN''S. In addition to the covenants and agreements made in the Security

Instrument, Borrower and Lender furtler covenant and agree as follows: ‘

A. Condominium Obligations. Borrow.r-shall perform all of Borrower’s .obligations under the
Condominium Project’s Constituent Documesss.” The "Constituent Documents” are the: (i) Declaration
or any other document which creates the Condornnium Project; (ii) by-laws; (i1i) code of regulations;
and (iv) other equivalent documents, Borrower skall rromptly pay, when due, all ducs and assessments
imposcd pursuant to the Constituent Documents,

B. Property Insurance. So long as the Owners Asseéiation maintains, with a generally accepted
insurance carrier, a "master” or "blanket” policy on the Condcrainium Project which is satisfactory to .
Lender and which provides insurance coverage in the amovats ( including deductible levels), for the
periods, and against loss by fire, hazards included within the tvfm ‘extended coverage,” and any other
hazards, including, but not limited 1o, earthquakes and floods, fror: which Lender requires insurance,
then: (i) Lender waives the provision in Section 3 for the Periodic r2yment 10 Lender of the yearly
premium instaliments for property insurance on the Property; and (ii) Borfower's ebligation wnder Section
5 to maintain property insurance toverage on the Property is deemed satisfica {o the extent that the
required coverage is provided by the Owners Association policy.

What Lender Tequires as a condition of this waiver can change during the tcim, of the loan.

Borrower shall give Lender prompt notice of any lapse in required property inisurz nce coverage
provided by the master or blanket policy.

In the event of a distribution of property insurance procceds in liey of restoration or repair following
a loss to the Property, whether to the unit or to common clements, any proceeds payable 1o/ Borrower
are hereby assigned and shall be paid to Lender for application 10 the sums secured by the Security
Instrument, whether or not then due, with the €xcess, if any, paid to Borrower.,

C. Public Liability Insurance. Borrower shall take such actions 45 may bc reasonable 10 insure that
the Owners Association maintains a public liability insurance policy acceprable in form, amount, and
extent of coverage to Lender,
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D. Condemnation. The proceeds of any award or claim for damages, dircct or consequential, payable
to Borrower in connection with any condemnation or other taking of all or any part of the Property,
whether of the unit or of the common elements, or for any conveyance in lieu of condemnation, are
hereby assigned and shall be paid 10 Lender. Such proceeds shall be applicd by Lender to the sums
secured by the Secutity Instrument as provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s
prior written consent, either partition or subdivide the Property or consent to: (i) the abandonment or
termination of the Condominium Project, except for abandonment or termination required by law in the
case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or
eminent domain; (if) any amendment to any provision of the Constituent Documents if the provision is
for the express benefit of Lender; (iii) termination of profcssional management and assumption of self-
management of the Owners Association; or (iv) any aclion which would have the effect of rendering the
public liatiliy insurance coverage maintained by the Owners Association unacceptable to Lender.

F. Remicties. If Borrower does not pay condominium dues and assessments when due, then Lender
may pay thein.~Any amounts disbursed by Lender under this paragraph F shall become additional debt
of Borrower secured by the Security Instrument. Unless Borrower and Lender agree 10 other terms of
paymcnt, these nmoJnts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with intereit, apon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Forrower accepts. and agrees to the terms and provisions contained in this
Condominium Rider. ‘

CARRIE FORD —Borrower

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Forrm 3140 1i/01 (Page 2 of 2 Pages)
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Borrower:CARRIE FORD

ADJUSTABLE RATE RIDER

(LIBOR Six-Month Index (As Published In The Wall Street Journal)—Rate Caps)
(Interest Only / ARM)

THIS ADJUSTABLE RATE RIDER is made this 8th day of September, 2004, and is incorporated
into and shall be deemcd to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the
"Sccurity Instrument”) of the same date given by the undersigned ("Borrower") 10 secure Borrower’s
Adjustable Rate Note (the "Note") to AEGIS FUNDING CORPORATION ("Lender") of the same date
and covering the property described in the Security Instrument and located at: ‘

2305 HOLIDAY COURT #121

LANSING, ILLINOIS 60438
[Property Address}

THE NOTEZECNTAINS PROVISIONS ALLOWING FOR CHANGES IN TIIE INTEREST RATE
AND THE HICSTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT BORROWER’S
INTEREST RACE’ CAN CHANGE AT ANY ONE TIME AND TIIE MAXIMUM RATE
BORROWER MUS'T PAY.

ADDITIONAL COVEMANTS. In addition (o the covenants and agrcements made in the Security
Instrument, Borrower and Lende) farther covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial ‘nicrast rate of 6490 %. The Note also provides for changes in the
interest rate and the monthly paymen:: s follows:
3. PAYMENTS

(A) Time and Place of Payments

1 will pay intcrest only by making payments every-month for the first 60 payments (the "Interest-Only
Period”) in the amount sufficient (0 pay the inteest Js it accrucs. Every month thereafter | will pay
principal and interest by making payments in an airgunt sufficient to fully amortizc the outstanding
principal balance of the Note at the end of the Interest-Oriy Period over the remaining term of the Note.
The principal and interest payment | pay may change as the. interest rate | pay changes pursuant to
Section 4 of this Note.

I will make monthly payments on the first day of each menth heginning November 1, 2004, 1 will
make these payments every month until I have 1gaid all of the piiicipal und interest and any other charges
described below that 1 may owe under this Note,. Each monthly payunent will be agg&ed as of its
scheduled due date and will be applicd to interest before principal. if, on. October 1, , [ still owe
amounts under this Note, I will pay those amounts in full on that date waich is called the "Maturity
Date."

I will make my payments at P.O. BOX 422039, HOUSTON, TX 77242-2039, or ar a different place
i required by the Note Holder.

(B) Amount of My Initial Monthly Payments

Each of my initial intercst-only monthly payments will be in the amount of U.S.$ 38777, This
amount may change,
4. INTEREST RATE AND MONTIILY PAYMENT CHANGES

(A) Change Dates

The intcrest ratc T will pay may change on the first day of October, 2006, and on that day every 6th
month thereafier. Each date on which my interest rate could change is called a “Change Date.*

ADJUSTABLE RATE RIDER — LIBOR SbMonth Index (As Published in The Wall Stroet Journal)
© 2004 Middieberg, Riddle & Gianna Fom MRG 7/03  (Page 1 of 3 Pages)
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(B) The Index _

Beginning with the first Change Date, my interest rate will be based on an Indcx. The "Index" is the
average of interbank offered rates for six month U.S. dollar-denominated deposits in the London market
"LIBOR”), as published in The Wall Street Journal. The most recent Index figure available as of the
irst business day of the month immediately preceding the month in which the Change Date occurs is
called the *Current Index.” ) . )

If the Index is no longer available, the Note Holder will choose a new index that is bascd upon
comparable information. %’hc Note Holder will givc me notice of this choice.

(C) Calculation of Changes

Before cach Change Date, the Note Holder will calculate my new interest rate by adding FIVE and
24/100 percentage points ( 5.240 %) to the Current Index. The Note Holder will then round the result
of this addition to the nearest one-eighth of cne percentage point (0.125%). Subject to the limits stated
in Scction (D) below, this rounded amount will be my new interest rate until the next Change Datc.

Excerc.as provided in Section 3(A) above, the Note Holder will then determine the amount of the
monthly payriznt that would be sufficient to Tepay the unpaid principal that I am expected to owe at the
Change Daie i full on the Maturity Date at my néw nterest rate in substantially equal payments. The
result of this valoviation will be the new amount of my monthly payment.

(D) Limitsonlrisrest Rate Changes

The interest rate.1'a~ required to pay at the first Change Date will not be greater than 9.4900 % or
less than 64900 %. ‘rheceafter, my iierest rate will never be increased or decreascd on any single
Change Date by more than ONE percentage point (1.00 %) from the rate of interest I have been pa 1;1;
for the preceding 6 montiis. Mv interest rate will never be greater than 12.4900 % or less than 6.4 2.

(E) Effective Date of Chaneus
My new interest rate will become cifective on cach Change Date. [ will pay the amount of my new

monthly payment beginning on the (irst monthly payment date afier the Change Date until the amount
of my monthly payment changes agari.

(F) Notice of Changes

Before the effective datc of any change in =v-interest rate and/or monthly payment, the Notc Holder
will deliver or mail to mc a notice of such cha 1gc. The notice will include Information required by law
to be given 1o me and also the title and telephon: nuinber of a person who will answer any question |
may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL {NTEREST IN BORROWER
Uniform Covenant 18 of the Security instrument is ameaded. 10 read as follows:

Transfer of the Property or a Beneficial Interest in Eor-ower. As used in this Section 18,
"Intcrest in the Property” means any legal or beneficial intescat in the Property, including, but not
limited to, those beneficial intcrests transferred in a bond for decd, centract for deed, instaliment
sales contract or escrow agreement, the intent of which is the transfes of title by Borrower at a
future date 10 a purchaser.

If all or any part of the Property or any Interest in the Property iz swid or transferred (or if
Borrower is nol a natural person and a beneficial interest in orrower Li-sold or transferred)
without Lender’s prior written consent, Lender may require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exerciscd by Lender if such
excreise s %rombitcd by Applicable Law. Lender aiso shall not exercise this option if. (a) Borrower
causes to be submitted to Lender information required by Lender to evaluate. th’ intended
transferee as if a new loan were being made to ‘the transferec; and (b) Lender ez onably
determines that Lender’s security will not be impaired by the loan assumption and that tie rick of
a breach of any covenant or agreement in this curity Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a condiln,
1o Lender’s consent to the loan assumption. Lender also ma require the transferee (o sign an
assumption agreement that is acceptable to Lender and that ob igates the transferee to keep all the
promises and agrecments made in the Note and in this Security Instrument. Borrower will continue

10 be obligated under the Note and this Security Instrument unless Lender releases Borrower in
writing.

ANUSTABLEHATERIDER—UBORSRMEM(ASPMhMW&IWW -
© 2004 Middleberg, Riddle & Gianna Form MRG. 7/03 {Fage 2 of 3 Pages}
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By Signing Below, Borrower accepts and agrees 10 the terms and covenants contained in this
Adjustable Rate Rider.

7 . el
......... (/“‘VV?‘K(Sea])
CARRIE FORD —Borrower

Hem |-

Unit 121 23 Zzxzribed in survey delineated on and attached to and a part of
Declaration ¢1 Condominium Ownership registered on the 6th day of April, 1967 as
Document Nuinber 2318298

Item 2:

And undivided 3.80% Iuterest (except he Units delineate and described in said
survey) in and to the follow.n7, nremises: Lot 5 in Holiday Terrace being a
subdivision of part of Lot 1 and 24t of Lot 2 in the Subdivision of the Southeast
Quarter of the Southeast Quarter and the South Haif of the Northeast Quarter of
the Southeast Quarter (except the Narth U rods of the East 80 rods of the Sonth Half
of the Northeast Quarter of the Southeas( Quarter, all in Section 25, Township 36
North, Range 14, East of the Third Princip« Meridian, according to the plat of said
Holiday Terrace registered in the Office of the R gistrar of Title of Cook County,
Illinois, on August 14, 1964, as Document Numbcr 7166228,

Parcel Number: 29-25-405-027-0000

AMrm 2305 Holiday Terrace Unit 121, Lansing, Il 60438 -

ANUSTABLEMTEHDER—UBOHSMMOM\M(MM&MhTheWﬂWW
© 2004 Middleberg, Riddie & Gianna Form MRG  7/03 {Page 3 of 3 Pages)




