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MORTGAGE

‘Lmc of Credit)

MIN 1001337-0000293229-4

THIS MORTGAGE, dated OCTOBER 4, 2004 , is between
HOWARD RANDOLPH, AND PATRICIA A RANDOLPH, A% JOINT TENANTS

] LS« L‘i CY\& L\, | g L

residing at

741 CLD MEADOW RD, MATTESCN, IL 60443 ,
the person or persons signing as "Mortgagor(s)” below and hercinafter referred 1o as "we," “our,” or "us" and
MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC., ("MERS") a Delawre ¢rmoration, with
an address of P.O. Box 2026, Flint, MI 48501-2026, t¢l. (888) 679-MERS acting solely as nomineé for
Countrywide Bank, a Division of Treasury Bank, N,A.

("Lender” or "you") and its successors and assigns. MERS is the "Mortgagee" under this Mortguge:
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MORTGAGED PREMISES: In consideration of the loan hercinafter described, we hercby mortgage,
grant and convey to MERS (solcly as nominee for Lender and Lender's successors and assigns) and to the
successors and assigns of MERS, the premises located at:
741 OLD MEADOW ROAD, MATTESON
Street, Municipality

COOK Iinois 604431422 (the "Premises”),

County 7P
and further described as:
SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREOF. PIN# 13-17-324-008

LOT 377, IN CRELKYIDE SUBDIVISION, PHASE IV, BEING A SUBDIVISION OF PART OF THE SOUTH WEST
QUARTER OF SECTQ'1 17, TOWNSHIP 35 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPLE MERIDIAN,
ACCORDING TO THE “L.,A\T THEREOF RECORDED AS DOCUMENT 24284704 IN COOK COUNTY, ILLINOIS.

* Parcel ID#: 1317343006

The Premises includes all buildings, fxpires and other improvements now or in the future on the Premiscs
and ail rights and interests which deriv® f70%i our ownership, use or possession of the Premises and all
appurtenances thereto.

WE UNDERSTAND and agree that MERS-3s 4« scparate corporation acling solely as nominee for
Lender and Lender's successors and assigns, and holds oy legal title (o the intercsts granted by us in this
Mortgage, but, il necessary to comply with law or cusisin; MERS (as nomince for Lender and Lender's
successors and assigns) has the right: 10 exercise any or all of siecse intercsts, including, but not limited to, the
night to forcclose and sell the Property, and 1o take any action reszuired of Lender including, but not limited
to, relcasing or canceling this Mortgage.

LOAN: This Mortgage will secure your loan 1o us in the principal amount'of's 25, 000. 00 OF SO
much thereof as may be advanced and readvanced from time (o time to

HOWARD RANDULPH

PATRICIA A. RANDOLPH

the Borrower(s) under the Home Equity Credit Line Agreement and Disclosure Statement (the "Nete") dated
OCTOBER 4, 2004 » plus interest and costs, late charges and all other charges rclated "o k2 loan,
all of which sums arc repayable according to the Note. This Mortgage will also sceure the performanee of ali
of the promises and agreements made by us and each Borrower and Co-Signer in the Note, all of our
promiscs and agreements in this Morigage, any extensions, rencwals, amendments, supplements and other
modifications of the Note, and any amounts advanced by you under the terms of the section of this Morngage
entitled "Our Authority To You." Loans under the Note may be made, repaid and remade from time to ime in
accordance with the terms of the Note and subject (o the Credit Limit set forth in the Note.

2 AN
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OWNERSHIP: We are the sole owncr(s) of the Premises. We have the legal right to mortgage the Premises to
you,

OUR IMPORTANT OBLIGATIONS:

(a) TAXES: We will pay all real cstate taxes, assessments, water charges and sewer rens relating (o the
Premises when they become due. We will not claim any credit on, or make deduction from, the loan under the
Note because we pay these taxes and charges. We will provide you with proof of payment upon request,

(b) MAINTENANCE: We will maintain the building(s) on the Premises in good condition, We will not
make ma;or changes in the building(s) cxcept for normal repairs. We will not tear down any of the building(s)
on the'reeriises without first getting your consent. We will not use the Premiscs illegally., If this Mortgage 15
on a unit 2 a-condominium or a planned unit development, we shall perform all of our obligations under the
declaration or.Cowcnants creating or goverming the condominium or planned unit development, the by-laws
and regulatiors of the condominium or planncd unit development and constituent documents.

(c) INSURANCE: *v= will keep the building(s) on the Premises insured at all times againsl loss by fire,
flood and any other haz:rds you may specify. We may choose the insurance company, but our choice is
subject (o your reasonable approval. The policies must be for at least the amounts and the (ime periods that
you specify. We will deliver to"yea upon your request the policics or other proof of the insurance. The policics
must name you as "mortgagec” and loss-payee” so that you will receive payment on all insurance elaims, to
the extent of your interest under this Medagage, before we do. The insurance policics must also provide that
you be given not less than 10 days prior-w#riien notice of any cancellation or reduction in coverage, for any
reason. Upon request, we shall deliver the punres, certificates or other evidence of insurance to you. In the
cvent of loss or damage to the Premises, we w.ll imaediately nolify you in writing and file a proof of loss
with the insurer. You may file a proof of loss on ous behalf if we fail or refuse 10 do so. You may also sign our
name (o any cheek, draft or other order for the paymen. of insurance proceeds in the event of loss or damage
Lo the Premises. If you recieve payment of a claim, you wil” have the right (0 choose 10 use the money cither (o
repair the Premiscs or to reduce the amount owing on the Note

{d) CONDEMNATION: W¢ assign (o you the proceeds of any award or claim for damages, direct or
consequential, in connection with any condemnation or other taking ¢f the Premiscs, or pant thereof, or for
conveyance in liev of condemnation, all of which shall be paid 10 you,sviject to the terms of any Prior
Mortgage.

(¢) SECURITY INTEREST: We will join with you in signing and filing documerits.and, at our expense,
in doing whatever you believe is necessary 10 perfect and continue the perfection of “your-iien and sccurity
interest in the Premises. It is agreed that the Lender shall be subrogated o the claims ana liens.of ali parties
whaose claims or liens are discharged or paid with the proceeds of the Agreement secured hercby,

{fy OUR AUTHORITY TO YOU: if we fail o perform our obligations under this Morigage, yeu cauy, if
you choose, perform our obligations and pay such costs and expenses. You will add the amounts you agvance
to the sums owing on the Note, on which you will charge intcrest at the interest rate sct forth in the Note. If,
for example, we fail to honor our promises 10 maintain insurance in efl fect, or to pay filing fecs, taxes or the
costs nceessary 10 keep the Premises in good condition and repair or 1o perform any of our other agrecments
with you, you may, if you choose, advance any sums (o satisfy any of our agrecments with you and charge us
inierest on such advances at the interest rate set forth in the Note. This Mortgage sccures all such advances.
Your payments on our behalf will not cure our failure to perform our promises in this Mortgage. Any

owing on th¢ Notc plus the amount of any Prior Morigages. ;N
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(g) PRIOR MORTGAGE: If the provisions of this paragraph are completed, this Mortgage is subjcct and

subordinale to a prior mortgage dated 10/04 /2004 and given by us to
GREEN POINT SAVINGS s
as mortgagee, in the original amount of $ 25, 000. 00 {the "Prior Morigage"). We shall not

increase, amend or modify the Prior Mortgage without your prior written consent and shall upon receipt of any |
written notice from the holder of the Prior Mortgage promptly deliver a copy of such notice to you. We shall
pay and perform all of our obligations under the Prior Mortgage as and when required under the Prior
Mortgage.

(R ITAZARDOUS SUBSTANCES: We shall not cause or permit the presence, use, disposal, storage, or
selcase 6 any Hazardous Substances on or in the Premises. We shall not do, nor allow anyonc else to do,
anything affzcting the Premises that is in violation of any Environmental Law. The first scntence of this
paragraph suziliot apply to the presence, use, or storage on the Premises of small quantitics of Hazardous
Substances that zie generally recognized to be appropriate & normal residential uses and to maintenance of the
Premises. As uscG- 1 inig paragraph, "Hazardous Substances” arc those substances defined as toxic or
hazardous substances oy Environmental Law and the following substances: gasoline, kerosene, other
flammabie or toxic petiieum rroducts, toxic pesticides and herbicides, volatile solvents, materials containing
asbestos or formaldehyde, and rud: sactive materials. As used in this paragraph, "Environmental Law” means
federal laws and laws of the Junisdicion where the Premises are located that relate 10 health, safety or
environmental protection,

() SALE OF PREMISES: We will not st tl/transfer ownership of, mortgage or otherwise dispose of our
Interest in the Premises, in whole or in parl, r permit any other lien or claim against the Premises without
your prior writlen consent. :

{i) INSPECTION: We will permil you to inspect the Prémises at any rcasonable time,

NO LOSS OF RIGHTS: The Note and this Mortgage may be népatated or assigned by you withou relcasing
us or the Premises. You may add or releasc aiy person or property.+Siigated under the Note and this Mortgage
without losing your rights in the Premises,

DEFAULT: Except as may be prohibiied by applicable law, and subjcct 1o ary udvance notice and cure period
if required by applicable law, if any event or condition of default as described i the Note oceurs, you may
forcelose upon this Mortgage. This means that you may arrange for the Premises to te sold, as provided by
law, in order to pay off what we owe on the Note and under this Morigage. If thc moncy vorurreceive from the
sale is not enough (o pay off what we owe you, we will still owe you the difference which Yoo may seck o
coilect from us in accordance with applicable law. In addition, you may, in accordance with aprucasie law, (i)
enter on and take posscssion of the Premises; (i) coliect the rental payments, mcliding ove2ae rental
paymenis, directly from (enants; (1i1) manage (he Premises: and (iv) sign, cancel and change leases, “W¢ agrec
that the interest rate sct forth in the Note will continue before and afier a default, entry of a judgment and
foreclosurc. In addition, you shall be entitled to collcet all reasonable fees and costs actually incurred by you in
proceeding to foreclosure, including, but not limited to, reasonable atlomeys' fees and costs of documentary
evidence, abstracts and title reports,

ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER: As additional security, we assign 0 you the
rents of the Premises. You or a recciver appointed by the courts shall be cntitled Lo ¢nter upon, take possession
of and manage the Premises and collect the renis of the Premises including those past due,

10999-IL. (02/04)
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WAIVERS: To the extent permiticd by applicable law, we waive and release any error or defects in
proceedings to enforce this Mortgage and hereby waive the benelit of any present or future laws providing for
stay of cxecution, extension of time, exemption from attachment, levy and sale and homestead exemption.

BINDING EFFECT: Each of us shall be fully responsible for all of the promises and agreements in this
Mortgage. Until the Note has been paid in full and your obligation to make further advances under the Note
has been terminated, the provisions of this Mortgage will be binding on us, our legal representatives, our heirs
and all future owners of the Premises. This Mortgage is for your benefit and for the benefit of anyone 10 whom
you may assign it. Upon payment in full of all amounis owing to you under the Note and this Mortgage, and
proviid any obligation to make further advances under the Note has terminated, this Mortgage and your
rights in the Premises shall end.

NOTICE: Exncpy for any notice required under applicable law to be given in another manner, (a) any notice (o
us provided for w1 this Mortgage shall be given by delivering it or by mailing such notice by regular first class
mail addressed to ueal e last address appearing in your records or at such other address as we may designalc
by notice 10 you as piovidad herein, and (b) any notice to you shall be given by certificd mail, retumn receipt
requested, to your address at

For MERS:

P.O. Box 2026, Flin,, M1 48501-2025

For Lender:

1199 North Fairfax St. Ste.540, Alexandria, VA 22314

or 1o such other address as you may designa:c by nolice to us. Any notice provided for in this Mortgage shall
be deemed to have been given to us or you whn given in the manner designated herein.

RELEASE: Upon payment of all sums sccured by e Wiortgage and provided your obligation to make further
advances under the Notc has terminated, you shall disclia-gc this Mortgage without charge 10 us and shall pay
any fees for recording of a satisfaction of this Morigage.

GENERAL: You can waive or delay enforcing any of your righ's under this Mortgage without losing them.
Any watver by you of any provisions of this Morigage will not be a waiver of that or any other provision on
any other occasion,

SECURITY AGREEMENT AND FIXTURE FILING: This Mortgage constitutis a sccurity agreement with
respect to all fixtures and other personal property in which you are granted a security. interest hercunder, and
you shall have all of the rights and remedies of a securcd party under the Uniterm Commercial Code as
enacted m Lhe state where the property is situated (the "Uniform Commercial Code"). (The ecording of this
Morigage in the real estate records of the county where the property is located shall also operie. Som the time
of recording as a fixture filing in accordance with the Uniform Commercial Code.
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THIS MORTGAGE has been signed by cach of us under scal on the date first above written.

Sealed and delivered in the prescnce of:

WITNESS:
/’/ ol e e%m
/ 4‘4«3’ cﬁb NP7 { | (SEAL)
Mongauor HOWI\RI" Z\ANDCLPH
. ‘Vlur(gagur PATRICIA A. RA[ OO LPH
/. (SEAL)
Mortgagor:
— o (SEAL)
Mortgagor:
® MERS HELOC - 1L Morigage Page 6 of 7

10994-IL (02/04)




0433905307 Page: 7 of 7

UNOFFICIAL CEPBY

. DOC ID #; 00008294726010004
STATE OF ILLINOIS, {(teg County ss:
L Corcbanti  dddiice » @ Notary Public in and for said county and staic do hereby certify that
Hovden  Qambictd Phescia & Renpe o

» personally known to me (o be the same pcrson@vhose nam )‘
- subscribed (o the forcgoing instrument, appcared before me this day in person, and acknowledged that e,

b signed and delivered the said instrument as free and voluntary act, for the uses and purposcs
the rein set forth, " . e
Given under my hand ang official seal, thig ' day of C‘( Il A 'O‘/

My Comniiseion Expires; ‘7/»{/”]

This Instrument wa:; prepared by:

OFFICIAL ‘SEAY, §
ESPERANZA CARAILLO ;
NOTARY PUBLIC, STATE Of iy
MY COMMISSION EXPIRES 9.4.20;7 ¢

m
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