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DEFINITIONS ! \

Words used in multiple sections of this doctmeni are defined below and other words are defined in
Scetions 3, 11, 13, 18, 20 and 21. Certain roles rzgaiding the usage of words used in this document arc
also provided in Section 16.

(A) "Security Instrument’ mcansthis document, which is datedd . OCTOBER 04, 2004
together with all Riders to this document,

(B) "Borrower" is . ' - é
MARTIN SAAVEDRA, A MARRTED MAN \maﬂ&& io Dolvaca Sﬂa‘f ecva

Borrower is the mortgagor under this Sccurity Instrument.

(C) "MERS" s Mortgage Elcctronic Registration Systcms, Inc. MERS is a separatc corporation that is
acting solcly as a nominee for Lender and Lender’s suceessors and assigns. MERS s the mortgagee
under this Security Instrument, MERS is organized and cxisting under the laws of Dclawarc, and has an
address and telcphone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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(D) "Lender” i Finance America, LLC

Lenderis a Limited Liability Company

organized and cxisting under the laws of DELAWARE

Lender's address is 16802 Aston Street, Irvine, CA 92606

(E) “Note" meansthe promissory notc signed by Borrower and dated OCTOBER 04, 2004

The Notc stales that Borrower owes Lender

TWO HUNDRED TWENTY-FIVE THOUSAND AND NO/100 Dollars
(US.5 225,000.00 ) plus interest. Borrowcr has promised to pay this debt in regular Periodic
Paymeais and 1o pay the debt in full not later than NOVEMBER 01, 2034,

(F) "Propeety" means the property that is described below under the heading "Transler of Rights in the
Property.”

(G) "Loan™ iérasthe debt evidenced by the Note, plus interest, any prepaymentcharges and late charges
due under the Note end all sums due under this Sceurity Instrument, plus intercst.

(H) "Riders” meansald Riders to this Sccurity Instrument that arc cxeeuted by Borrower. The following
Riders arc to be excevied by Borrower [check box as applicable]:

[xx Adjustablc Ratc Ridir [:‘ Condominium Rider [_] Second Home Rider
L] Balloon Rider I | Planned Unit Development Ridef_ 1-4 Family Rider
[_J VA Rider (] Biwcekly Payment Rider kx] Other(s) [speeily] Legal Description

(1) "Applicable Law" means all controlisg applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (#hat bave the cffect of law) as well as all applicable [inal,
non-appealable judicial opimons.

(J) "Community Association Dues, Fees, and As{esoments” means all dues, fees, asscssmentsand other
charges that arc imposed on Borrower or the Property by a condominium association, homcowncrs
association or similar organization,

(K) "Electronic Funds Transfer" mcans any Lransfcr of fands, other than o transaction originated by
check, draft, or similar paper instrument, which is initiate< (hroueh an clectronic terminal, telephonic
instrument, computer, or magnetic lape so as (o order, instruct, or/authbrize a financial institution to debit
or credit an account, Such term includes, but 1s not limited to, puinrof-sale transfers, automatedteller
machinc transactions, transfers inittated by tclephonce, wire transtdrs;” and automatcd clearinghouse
transfers,

(L) "Escrow Items" mcansthosc items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, scttlement, award ol dumages, or procceds paid
by any third parly (othcr than insurance proceeds paid under the coverages described{n Szction 5) for; (i)
damage to, or destruction of, the Property; (i1} condemnationor other taking of al o7 2ay part of the
Property; (iit) conveyance in lieu of condemaation;or (iv) misrcpresentationsof, or onzissions as to, the
valuc and/or condition of the Property.

(N) "Mortgage Insurance” mcans insurance protecting Lender against the nonpayment of, or-dotault on,
the Loan.

(O) "Periodic Payment” means the regularly scheduled amount due lor (i) principal and interest under the
Note, plus (i) any amounts under Scetion 3 of this Sccurtty Instrument,

(P) "RESPA" mcans the Real Estate Scttlement Procedurcs Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 CER. Part 3500), as they might be amended from time to
Lime, or any additional or successor legislation or regulation that governs the same subject matter. As uscd
in this Sccurity Instrument, "RESPA” refers (o all requirementsand restrictions that are imposed in regard
lo a "federally rclated mortgage loan” even if the Loan does not qualify as a “federally related mortgage

loan" under RESPA.
L
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(Q) "Successor in Interest of Borrower” mcans any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrumentsecuresto Lender: (i) the repaymentof the Loan, and all rencwals, exlensions and
modifications of the Note; and (i) the performance of Borrower’s covenants and agrecments under
this Sccurity Instrument and the Note. For this purposc, Borrower does hereby mortgage, grant and
convey to MERS (solcly as nominec for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the following described property located in the

COUNTY [Type of Recording Jurisdiction
of CO0K {(Name of Reeording Jurisdiction]:

That part of the East 20 S=ct 25 measured at right angles to the Easterly line of Lot 2, lying Northerly of a line
which intersects the West line of said Lot 2, 75 Feet from the Southwest corner and which intersects the East line
of said Lot 2, 111.74 Feet from ‘iie Southeast corner thereof and lying South of a line 300.41 Feet South of and
parallel to the North line of said Lo: 2: also the West Half of Lot 3 (excepting therefrom that part thereof lying
Southerly of a line which intersects tne £ast line of said West Half of Lot 3, 111.74 Feet from the Southwest ‘
corner and intersects the East line of said ‘Wes: Half of Lot 3, 130 Feet from the Southeast corner, also gxceptmg
therefrom that part lying North of a line 302.41 ¥eet South and parallel to the North line o.f said Lot 3) in Block
12, Arthur T. McIntosh and Co's South Towr Fars Unit Number 3, being a Subdivision in the Fractional
Section 28, North and South of the Indian Bounde=:'y Line, in Township 36 North, Range 13, East of the Third

Principal Meridian, in Cook County, Iinois.

Parcel ID Number:  28-28-412-028-0 which currently has the address of
5330 W 175TH ST {Street|
TINLEY PK (G lllinois 60477 {Zip Code|

("Property Address™): 5330 W 175TH ST, TINLEY PK, \IL 69477

TOGETHER WITH all the improvements now or herealter ercered on the property, and all
cascments, appurtenances, and {ixturcs now or hercafter a part of the preperty. All replaccments and
additions shall also be covered by this Sccurity Instrument. All of the foregcimg’is referred (o in this
Security Instrument as the “Property.” Borrower understandsand agrecs that MER.S Lolds only legal title
to the intercsts granted by Borrower in this Security Instrument, but, if nccessary to comply with law or
custom, MERS (as nominee for Lender and Lender’s suceessors and assigns) has the rigat: to exercisc any
or all of thesc interests, including, but not limited to, the right to foreclose and sclf the Pro o1y, and to
take any action required of Lender including, but not limited to, relcasing and canceling this Sceurity
Instrumeant.

BORROWERCOVENANTS that Borrower is lawlully seiscd of the estate herchy conveyed (ad has
the right 10 mortgage, grant and convey the Property and that the Property is unencumbered, cxeept for
encumbrancesof record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subjeet to any cncumbrances of record.

THIS SECURITY INSTRUMENT combincs uniform covenants for national usc and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

P UIQ/JIF ORMCOVENANTS. Borrower and Lender covenant and agree as follows:

L. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and intcrest on, the debt cvidenced by the Notc and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items

Initials: :V\;‘\/S -
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pursuant (o Scction 3. Payments due under the Note and this Security Instrument shall be made in US.
currency. However, if any check or other instrumentreceived by Lender as payment under the Note or this
Security Instrumentis returncdto Lender unpaid, Lender may requirc that any or all subsequent payments
due under the Note and this Sceurity Instrument be made in one or more of the following forms, as
selccted by Lender: (a) cash; (b) money order; {(c) certified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits arc insured by a
federal agency, instrumentality, or cntity; or {(d) Electronic Funds Transfcr,

Paymcnts are deemedreceived by Lender when reccived at the location designatedin the Note or at
such other location as may be designated by Lenderin accordancewith the notice provisions in Scetion 15,
Lender may rcturn any payment or partial payment if the payment or partial payments arc insufficicnt to
bring tlie Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current,without waiver of any rights hercunderor prejudice to its rights to refuse such payment or partial
payments in-the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. iL¢ach Periodic Payment is applied as of its scheduled duc date, then Lender need not pay
intereston vaapplisd funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. i Earrower docs not do so within a reasonableperiod of time, Lender shall cither apply
such funds or returnthicrs to Borrower. 1f not applied carlier, such funds will be applied to the outstanding
principal balance under“ine Note immediatcly prior o lorcclosurc. No offset or claim which Borrower
might have now or in the faturc against Lender shall relicve Borrower from making payments due under
the Note and this Sceurity Instramentor performing the covenants and agreementssccurcd by this Security
Instrument.

2. Application of Payments o7 Troceeds. Excepl as otherwise described in this Scction 2, all
payments accepted and applied by Lenoed shall be applicd in the following order of priority: (a) interest
duc under the Note; (b) principal duc underthe Note; (c) amounts duc under Section 3. Such payments
shall be applicd to each Periodic Payment in' the seder in which it became due. Any remaining amounts
shall be applied first 1o late charges, sccond to aiy other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

Il Lender receives a payment from Borrower or a 4clinquent Periodic Payment which includes a
sullicicnt amountto pay any latc charge due, the paymentmay be applicd to the delinguent payment and
the late charge. 1 more than one Periodic Paymentis outstanding, Lendermay apply any payinent reccived
from Borrowcr to the repayment of the Periodic Payments if, “and to the extent that, cach payment can be
paid in full. To the extent thal any excess cxists after the payment i€ appiisd to the full payment of one or
morc Periodic Payments, such excess may be applicd (o any late charges dae. Voluntary prepaymentsshall
be applied first to any prepayment charges and then as described in the Note:

Any application of payments, insurance proceeds, or Miscellancous Preeedsio principal due under
the Note shall not extend or postpone the due date, or change the amount, of the, Foiiodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Perodic rayments are duc
mﬂuﬁmquumﬂmeNMckpMdmeLamm(mUFwM§)wpmﬁmﬁmpwmqnﬁgmmmmdm
for: (a) taxes and assessmentsand other items which can attain priority over this Securityansaument as a
licn or encumbranccon the Property; (b) leaschold payments or ground rents on the Property it nay; (¢)
premiums for any and all insurance required by Lender under Scction 5; and (d) Mortgage fasu-ance
premiums, if any, or any sums payablc by Borrower 1o Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Scetion 10. These items are called "Escrow
Items." At origination or at any time during the term of the Loan, Lender may rcquire that Community
Association Dues, Fees, and Asscssments, il any, be escrowed by Borrower, and such dues, fees and
asscssmentsshall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Scction. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower’s obligation Lo pay the Funds for any or all Escrow lems. Lender may waive Borrower’s
obligation to pay to Leader Funds for any or all Escrow ltems at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay dircetly, when and where payable, the amounts

%
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duc for any Escrow Items for which payment of Funds lias becn waived by Lender and, if Lender requires,
shall furnish to Lender reccipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation Lo make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agrecmentcontainedin this Sceurity Instrument, as the phrasc"covenant and agreement”
is uscd in Section 9. If Borrower is obligated to pay Escrow licms directly, pursuant 1o a waiver, and
Borrower fails to pay the amount duc for an Escrow liem, Lender may cxercise its rights under Scction 9
and pay such amount and Borrowcr shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as (o any or all Escrow Items at any time by a notice given in
accordance with Scction 15 and, upon such revocation, Borrower shall pay 1o Lender all Funds, and in
such amounts, that arc then required under this Section 3.

Yeundcrmay, at any time, collect and hold Funds in an amount (a) sufficient 1o permit Lenderto apply
the Funds“ai the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA, Lender shall estimate the amount of Funds duc on 1he basis of currcnt data and
reasonablcestmetes of cxpenditures of future Escrow ltems or otherwise in accordance with Applicable
Law.

The Funds shall’trz held in an institution whose deposits are insured by a federal ageacy,
instrumentality, or entity {including Lender, if Lenderis an institution whose dcposits are so insured) or in
any Federal Home Loan Bank. i.ender shall apply the Funds 1o pay the Escrow Items no later than the time
specificd under RESPA. Lenae: shall not charge Borrower for holding and applying the Funds, annually
analyzing the cscrow account, or verifyiag the Escrow Items, unlcss Lender pays Borrower interest on the
Funds and Applicable Law permits icrderto make such a charge. Unless an agreementis madein writing
or Applicable Law requires interest to b vaid on the Funds, Leader shall not be requiredto pay Borrower
any intercstor carnings on the Funds. Borio#zr and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lendcr shall give to Busrower, without charge, an anaual accounting of (he
Funds as required by RESPA.

If therc is a surplus of Funds held in cserow, as delined under RESPA, Lendcr shall account to
Borrower for the excess funds in accordancewith RESPA I thereis a shortage of Funds held in escrow,
as defincd under RESPA, Lender shall notify Borrower as reantrd by RESPA, and Borrower shall pay (o
Lender the amount necessary to make up the shortage in accorar.cewith RESPA, but in no morc than 12
monthly payments. If thereis a deficicncy of Funds held in cscrow, as<clined under RESPA, Lender shall
nolily Borrower as required by RESPA, and Borrower shall pay to Lenderihe amount necessary to make
up the deficicncy in accordance with RESPA, bui in no more than 12 monialy payments.

Upon payment in full of all sums secured by this Security Instrument; |- ¢ndér shall promptly refund
lo Borrower any Funds held by Lendcr.

4. Charges; Liens. Borrower shall pay all taxes, asscssments, charges, Gics, and impositions
attributableto the Property which can attain priorily over this Securily Instrument, leaszaold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Asscssmentl, il any. To
the cxtent that these items arc Escrow ltems, Borrower shall pay them in the manner provided i Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instruingntunless
Borrower: (a) agreesin writing to the paymentof the obligation sceuredby the licn in a manncr ace sptuble
to Lender, but only so long as Borrower is performing such agreement; (b) contests the licn in good laith
by, or defends against enforcementof the Licn in, legal proccedings which in Lender’s opinion operaleto
prevent the enforcementof the lien while those proceedings arc pending, but only unl such proceedings
arc concluded; or (¢) sceures from the holder of the lica an agreementsatisfactory to Lender subordinating
the lien to this Sceurity Instrument. If Lender determinesthat any part of the Properlyis subject to a licn
which can attain priority over this Sceurity Instrument, Lender may give Borrowera notice identifying the
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licn. Within 10 days of the date on which that notice is given, Borrower shall satisly the lien or take one or
morc of the actions sct forth above in this Scction 4,

Lender may require Borrower to pay a onc-time charge for a real cstate tax verification and/or
reporting service uscd by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hercaftercrected on
the Property insurcd against loss by firc, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, carthquakesand {loods, for which Lender requircs insurance.
This insurance shall be maintainedin the amounts (including deductiblc kevels) and for (he periods that
Lender requires. What Lender requires pursuant to the preceding sentencescan change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right 4o cisapprove Borrower’s choicc, which right shall not be excreiscd unrcasonably. Lendcr may
requirc Borrower (o pay, in conncclion with this Loan, cither: (2) a onc-time charge for flood zonc
determinaton, certification and tracking services; or (b) a one-time charge for flood zone determination
and certilicatihn services and subscquent charges cach time remappings or similar changes occur which
reasonably migh( afiect such determination or certification. Borrower shall also he responsible for the
payment of any fecs inposed by the Federal Emcrgency Management Agency in conncction with the
review of any flood zons dCtermination resulting from an objection by Borrower.

II' Borrower fails to mamtain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option 2ad Borrower’s expensc. Lender is under no obligation 1o purchasc any
particular type or amount of coverage. Thercfore, such coverage shall cover Lender, but might or might
nol protect Borrower, Borrower’s cquify in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greswr or lesser coverage Lhan was previously in cffect. Borrower
acknowledges that the cost of the insurance average so obtained might significantly cxceed the cost of
insurance that Borrower could have obtained, Any zinountsdisbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by tkis Sceurity Instrument. These amounts shall bear interest
at the Note rate [rom the date of disburscment and shial) be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewss of such policies shall be subject to Lender’s
right to disapprove such policics, shall include a standard 1 origagc clause, and shall name Lender as
morigagec and/oras an additional loss payce. Lender shall have (he right to hold the policics and rencwal
certificates. If Lender requires, Borrower shail promptly give (o Lender ail seceipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, porotherwise required by Lender,
for damagce to, or destruction of, the Property, such policy shall include & standard mortgage clausce and
shall name Lender as mortgagee and/or as an additional loss payce.

In the cvent of loss, Borrower shall give prompt notice to the insurance carri¢r und Lender. Lender
may make proof of loss if not madc promptly by Borrower. Unless Lender and Borrowsr otherwise agrec
in writing, any insurance procecds, whether or not the underlying insurance was requircdby § vader, shall
be applied Lo restorationor repair of the Property, If the restorationor repair is economicaliy fezsiblc and
Lender’s seeurity is not lesscned. During such repair and restoration period, Lender shail have tke right to
hold such insurance proceeds until Lender has had an opportunity (o inspect such Property to enelso the
work has becn compicted to Lender's satisfaction, provided that such inspection shall be undcrtaken
promptly. Lender may disburse procceds for the repairs and restorationin a single paymcat or in a series
of progress payments as the work is completed. Unless an agreementis madc in writing or Applicable Law
requires intercst to be paid on such insurance proceeds, Lender shall not be required Lo pay Borrower any
interest or carnings on such proceeds. Fees for public adjusters, or other third partics, rclained by
Borrower shall not be paid out of the insurance procceds and shall be the sole obligation of Borrowcr. If
the restorationor repair is not economically feasible or Lender’s securily would be essened, the insurance
proceeds shall be applicd to the sums sceured by this Security Instrument, whether or not then duc, with
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the excess, if any, paid to Borrowcr. Such insurance proceedsshall be applicd in the order provided for in
Scction 2.

If Borrowcer abandons the Property, Lender may [ile, negotiate and scitle any available insurance
claim and rclated matters. 1 Borrower does not rcspond within 30 days 1o a notice from Lender that the
insurance carrier has offcred to settle a claim, then Lender may negotiate and scttle the claim. The 30-day
period will begin when the notice is given. In either event, or il Lender acquires the Property under
Section 22 or othcerwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
proceedsin an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrowcr’s rights (other than the right o any refund of uncarncd premiums paid by
Borrower) under all insurance policics covering the Property, insofar s such rights are applicable to the
coverage of the Property. Lender may usc the insurance proceeds either to repair or restore the Property or
1o pay-amaunts unpaid under the Note or this Sceurity Instrument, whether or not then due.

6. Oeirpancy. Borrowcer shall occupy, establish, and usc the Property as Borrower’s principal
residence within-60 days after the cxceution of this Sceurity Instrument and shall continue to occupy the
Property as Borrower’s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in wiiting, which consent shall not be unrcusonably withheld, or unless extenuating
circumstances exist wiich are beyond Borrower’s control.

7. Preservation, Miin‘erance and Protection of the Property; Inspections, Borrower shall not
destroy, damage or impair<ihe Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borr¢wer 's residing in the Property, Borrower shall maintain the Property in
order to prevent the Property fromi 4cteriorating or deercasing in value due to its condition, Unless it 15
determined pursuant to Section 5 that Zepair or restoration is not cconomicaily feasible, Borrower shall
promptly repair the Property ff damaged-to avold further deterioration or damage. If insurance or
condemnation proceeds arc paid in conncction with damagg Lo, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Froperty only if Lender has released proceeds for such
purposcs. Lender may disburse proceedslor the repatrs and restorationin a single payment or in a series of
progress payments as the work is completed. If the ifsuranee or condemnationproceeds are not sullicient
to repair or restore the Property, Borrower is not relicved o7 Borrower’s obligation for the completion of
such repair or restoration.

Lender or ils agent may make reasonable catrics upon and Zacpections of the Property. Il it has
rcasonable cause, Lender may inspecet the interior of the improveraents pa the Property. Lender shall give
Borrower notice at the thine of or prior to such an interior inspectionspatifying such rcasonable causc,

8. Borrower’s Loan Application. Borrower shall be in defaute i) Juring the Loan application
process, Borrower or any persons or entitics acting al the direction of Iorrewer or with Borrower’s
knowledge or conscnt gave materially false, mislcading, or inaccuratcinformation or statementsto Lender
(or failed to provide Lender with material information) in connection with {n¢\ Loan. Material
representationsinclude, but arc not limited to, representations concerning Borrower’s sezapancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Secuority irstrament. If
(a) Borrower fails to perform the covenants and agreementscontainedin this Security Instrumcn(, b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and /orrights under
this Sceurity Instrument(such as a procceding in bankruptey, probate, for condemnationor forfciture, for
enforcement of a licn which may attain priority over this Sccurity Instrument or to cnforce laws or
regulations), or (¢) Borrower has abandonedthe Property, then Lender may do and pay for whatever is
rcasonable or appropriate te protect Lender’s interest in the Property and rights under this Sceurity
Instrument, including protccting and/orasscssing the value of the Property, and sceuring and/orrepairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums sceured by a licn
which has priority over this Security Instrument; (b) appearing in court; and (¢) paying rcasonable

;
i
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attorneys” fecs Lo proteet s intercstin the Property and/orrights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includcs, but is not limited to,
catering the Property to make repairs, change locks, replace or board up doors and windows, drain water
{rom pipes, climinate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section9, Lender docs not have 1o do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or alf
actions authorized under this Section 9,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
sccured by this Security Instrument. These amounts shall bear intercst at the Note rate from the date of
dishursement and shall be payable, with such intercst, upon noticc from Lender to Borrower requesting

aymont.
pay IZ.this Sceurity Instrumentis on a Icaschold, Borrower shall comply with all the provisions of the
lcase. I Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lenderagrees Lo the merger in writing.

10. Mestzage Insurance, If Lender required Mortgage Insurance as a condition of making the Loan,
Borrowerskall ay the premiumsrequired to maintain the Mortgage Insurancein effect, If, for any reason,
the Morlgage Ir'serance coverage required by Lender ceases Lo be available from the mortgage insurer that
previously provided sich insurance and Borrower was required o make scparatcly designated payments
toward the premiutas ior Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantialiy cquivalent to the Morigage Insurance previously in effect, at a cost substantially
cquivalent (o the cost (o Berawer of the Mortgage Insurance previously in clfect, from an alicrnate
mortgage insurer sclected by Lepdar, If substantially equivalent Mortgage Insurance coverage is not
availabic, Borrower shall continu® to pay to Lender the amountof the separatcly designated payments that
were due when the insurance covirage ccased to be in effcet. Lender will accept, use and retain these
payments as a non-relundable loss reseove in licu of Mortgage Insurance. Such loss rescrve shall be
non-refundable, notwithstanding the fact +4o? the Loan is ultimately paid in full, and Lendershall not be
requircd to pay Borrower any intercst or car 1ngs.an such foss reserve. Lender can no longer require loss
rescrve payments if Mortgage Insurance coverage (i) the amount and for the period that Lender requircs)
provided by an insurcr sclected by Lender agai becomes available, is obtained, and Lender requires
separulely designated payments toward the premivmstucivlorigage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borzowes was required to make separately designated
payments loward the premiums for Mortgage Insurance, Barower shall pay the premiums required to
maintain Mortgage Insurance in cffect, or o provide a tor-refundable loss rescrve, until Lender’s
requirementfor Mortgage Insurance ends in accordancewith any wrilten agreementbetween Borrower and
Lendcr providing for such tcrmination or until terminationis requir:dby Applicable Law. Nolhing in this
Scction 10 affects Borrower’s obligation to pay interest at the rate proviaed in the Note.

Morlgage Insurance reimburses Lender (or any entity that purchases b2 Notc) for certain losscs it
may incur il Borrower does not repay the Loan as agreed. Borrower is net » party to the Mortgage
Insurance.

Mortgage insurers cvaluate their total risk on all such insurance in force froim time to time, and may
eanter into agrecmentswith other partics that sharc or modily their risk, or reducelosses! Those agreements
arc on terms and conditions that arc satisfactory to the mortgage insurcr and the other party <0r parties) Lo
thesc agrcements. These agrecmentsmay require the mortgage insurer to make PAyIMICNs Uslrg ANy source
of funds that the mortgage insurer may have available (which may include funds obtained [ro e ] orlgage
Insurance premiurs).

As u result of thesc agreements, Lender, any purchaser of the Note, another insurer, any reiasurcr,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indircetly) amounts that
derive from (or might be characterizedas) a portion of Borrower’s paymcnts for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer’s risk, or rcducing losses. 1T such agreement
provides that an affiliatc of Lender takes a share of the insurer’s risk in exchange for a sharc of the
premiwms paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(1) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, und they will not entitle Borrower to Ellgy refund.

S
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance preminms that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Procceds arc hereby
assigned to and shall be paid 1o Lender. _ ) .

, If the Property is damaged, such Miscellancous Proceeds shall be applied 1o restorationor repair of
the Property, if the restoration or repair is economically fcasible and Lender’s sceurity is not lessened.
During such rcpair and restorationperiod, Lender shall have the right to hold such Miscellaneous Proceeds
until Vénder has had an opportunily to inspect such Property to ensurc the work has been completed to
Lender’s satislaction, provided that such inspection shall be undertakenpromptly. Lender may pay for the
repairs and-iestoration in a single disbursement or in a scries of progress payments as the work is
completed. 1 'ak:ss an agreementis made in writing or Applicable Law requires interest to be paid on such
Miscellancous Prozaeds, Lender shall not be required to pay Borrower any interest or carnings on such
Misccliancous Proceeds. If the restorationor repair is not economically feasible or Lender’s security would
be lessened, the Miscelianeous Proceeds shall be applied to the sums secured by this Secunity Instrument,
whether or not then due;, with the excess, if any, pad to Borrower. Such Miscellancous Procceds shall be
applicd in the order provided-for in Section 2.

In the cvent of a total rakiug, destruction, or loss in value of the Property, the Miscellancous
Proceeds shall be applicd to the sums sccured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrowur.

In the cvent of a partial taking;-d=siruction, or loss in value of the Property in which the lair market
value of the Property immediately befode-the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secucidoy this Sceurily Instrument immediately before the partial
taking, destruction, or luss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Sceurity Instrument shall be redueed by the amount of the Miscellancous Proceeds
multiplied by the following fraction: (a) the totelamount of the sums sccured immediately before the
partial taking, destruction, or loss in value divided/ by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss i value. Any balance shall be paid 1o Borrower.

In the event of a partial taking, destruction, or loss invalue of the Property in which the fair market
value of the Property immediately before the partial taking,” ¢cstruction, or loss in valuc is less than the
amount of the sums secured immediately before the partial talag, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Misccllaneous Progeeds shall be applied to the sums
sceured by this Sceurity Instrument whether or not the sums are the.dug:

If the Property is abandoned by Borrower, or if, afler notice“tyy. j.cnder to Borrower that the
Opposing Party (as defincd in the next sentence) offers to make an award 19 sedle a claim for damaggs,
Borrower fails (o respond to Lender within 30 days afler the date the notice is‘viver, Lenderis authorized
to collect and apply the Miscellancous Proceeds either Lo restoration or repatr of the Property or (o the
sums sceurcd by this Security Instrument, whether or not then due. "Opposing Party’ meansthe third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has 4 rigat of action in
regard to Miscellancous Proceeds.

Borrowcr shall be in defaull if any action or procceding, whether civil or criminal, is began that, in
Leander’s judgment, could result in forfeiture of the Property or other material impairmen{ ¢t Lender’s
intcrestin the Property or rights under this Sceurity Instrument. Borrower can curc such a defauli end, il
acceleration has occurred, reinstatc as provided in Section 19, by causing the action or proceeding to be
dismisscd with a ruling that, in Lender’s judgment, precludes forfciture of the Property or other material
impairmentof Lender’s interestin the Property or rights under this Sceurity Instrument. The proceeds of
any award or claum for damagesthat arc attributableto the impairmentol Lender’s interest in the Property
arc hereby assigned and shall be paid to Lender. s

All Misccllancous Proceeds that are not applicd to restoration or repair of the Property shall be
applicd in the order provided for in Section 2. "

12. Borrower Not Released; Forbearance By Eender Not a Waiver. Extension of the time for
payment or modilication ol amortizationof the sums sccured by this Sceurity Instrumentgranted by Lender

at
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to Borrower or any Successor in Interestof Borrower shall not operateto releascthe liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commenccpmceedlpgs against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwisc modify
amortizationol the sumns sccured by this Security Instrumentby rcasonof any demandmadeby the original
Borrower or any Successors in Intercstof Borrowcr. Any forbearancchy Lenderin excreising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persons, cntities or
Successors in Intercstof Borrower or in amountsless than the amount then duc, shall not be a waiver of or
preclude the exercise of any right or remedy,

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrecs that Borrowcr’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Sceurity Instrument but does not cxecute the Note (a "co-signer”): (a) is co-signing this
Sceuriy Instrumentonly to mortgage, grant and convey the co-signer’s interest in the Property under the
Lerms ol this Sceurity Instrument; (b) is not personally obligated (o pay the sums sccurcd by this Security
Instrument;and (c) agrees that Lender and any other Borrower can agrec to extend, modify, forbear or
make any. accemmodationswith regard (o the terms of this Sceurity Instrument or the Note without the
co-signer’s Zonsent,

Subject 1o the. provisions of Scction 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Sceurity Lustrumentin writing, and is approved by Lender, shall obtain
all of Borrower’s right’, 2ad benelits under this Sceurity Instrument. Borrower shall not be relcased from
Borrower’s obligations and Eability under this Sceurity Instrumentunless Lender agrees Lo such r¢lease in
writing. The covénants and ag‘cements of this Sceurity Instrument shall bind {except as provided in
Scction 20) and benefit the seceessors and assigns of Leader.

14. Loan Charges. Lende! may charge Borrower fees for services performedin connection with
Borrower’s dcfault, for the purpos¢ 51 protecting Lender’s interest in the Property and rights under this
Sceurity Instrument, including, but not¥mited to, attorneys’ fees, property inspection and valuation fees.
In regardto any otherfces, the absence v Croress authority in this Sceurity Instrumcatto charge a specific
fee to Borrower shall not be construedas a pehibition on the charging of such fec. Lender may nol charge
fees that are cxpressly prohibited by this Sceurity Insirument or by Applicablc Law.

It the Loan is subject to a law which scts maximain loan charges, and that law is finally interpretedso
that the interest or other loan charges collected or teecollected in conncetion with the Loan cxceed the
permitted limits, then: (a) any such loan charge shall b roduced by the amount nceessary to reduce the
charge to the permittedlimit; and (b) any sums alrcady cotleaed from Borrower which cxceeded permitted
limits will be refunded to Borrower. Lender may choose (0 wake this refund by rcducing the principal
owed under the Note or by making a direct payment to Borrowesf a refund reduces principal, the
reduction will be treated as a partial prepayment without any [repayment charge (whether or not a
prepayment charge is provided for under the Note), Borrower’s acceplanec of any such refund made by
direct payment to Borrower will constitule a waiver of any right of action. borzower might have arising out
ol such overcharge,

15, Notices. All noticcs given by Borrower or Lender in connection wilh s Security Instrument
must be in wriling. Any notice lo Borrower in conncction with this Security Instremientshall be decmedto
have been given to Borrower when mailed by first class mail or when actually delivercd to Borrower’s
notice addressif sent by other means. Notice to any onc Borrower shall constitute notiez<0'a1l Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shigit promptly
notily Lender of Borrower’s change of address. If Lender specilies a procedure for reporting Beirower's
change of address, then Borrower shall only report a change of address through that specilied procedure.
There may be only onc designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
statcd hercin unless Lender has designated another address by noticc to Borrower. Any notice in
connection with this Security Instrument shall not be decmedto have been given to Lender until actually
reecived by Lender. If any notice required by this Sccurity Instrumentis also required under Applicablc
Law, (he Applicable Law requirement will “satisly the corrcsponding requircment under this Security

Instrument.
MS
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16. Governing Law; Severability; Rules of Construction. This Sccurity lnstrument_shall be
governcd by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Sccurity Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might cxplicitly or implicitly allow the partics to agree by contract or it
might be silent, but such silence shall not be consirued as a prohibition against agreementby contract. In
the cvent that any provision or clause of this Security Instrumentor the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrumentor the Note which can be
given eflcet without the conflicting provision. )

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding ncuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives solc discretion without any obligation to
take auy action,

17 Borrower’s Copy. Borrower shall be given onc copy of the Note and of this Sceurily Instrument.

187 Trunsfer of the Property or a Beneficial Interest in Borrower. As uscd in this Scction 18,
"Interest in e Property” means any legal or benelicial interestin the Property, including, but not limited
to, those beusficial interests translerrcdin a bond for deed, contract for deed, installment sales contract or
eserow agreemeni, the intent of which is the transfer of tille by Borrower at a future date to a purchaser,

If all or any part.3f the Praperty or any Intercstin the Property is sold or transfcrred(or ift Borrower
is not a natural persin and a beneficial interest in Borrower is sold or transferrcd)without Lender’s prior
wrilten consent, Lender may. require immediate payment in full of all sums sccured by this Sceurity
Instrument. However, this ept'on shall not be cxercised by Lender if such excreisc is prohibited by
Applicable Law.,

I Lender cxerciscs this option, Lender shall give Borrower notice of acceleration, The notiee shall
provide a period of not less than 35 2ays from the date the notice is given in accordancewith Section 15
within which Borrower must pay all saris sceured by this Sceurity Instrument. If Borrower fails to pay
these sums prior 1o the expiration of tiis eriod, Lender may invoke any remedics permitted by this
Sceurity Instrument without further notice of demand on Borrower.

19. Borrower's Right to Reinstate Aftcr Acceleration. If Borrower mecls certain conditions,
Borrower shall have the right to have caforcement o1 this Sceurity Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of wie Property pursuant to Section 22 of this Sceurity
Anstrument; (b) such other period as Applicable Law mighlspscity for the termination of Borrower’s right
to reinstate; or (c) entry of a judgment cnforcing this Secv:ity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be dud uader this Sceurity Instrumentand the Note
as if no accelerationhad occurred; (b) cures any default of any other<uvenants or agreements; (c) pays all
expenses incurred in enforcing this Sceurity Instrument, including, bt notlimited to, reasonableattorneys’
fees, property inspection and valuation fees, and other (ces incurred for b purposc of protecting Lender’s
intercstin the Property and rights undcr this Seeurity Instrument; and (d)¢as<ssuch aclion as Lender may
reasonably require to assure that Lender's interest in the Properly and.<+ghis under this Security
Instrument, and Borrower’s obligation 1o pay the sums secured by this Sceurity Ins'y umenl, shall continuc
unchanged unless as otherwise provided under Applicable Law. Lendcr may reguire that Borrower pay
such remstatementsums and expenscs in one or more of the following forms, as selc’ted oy Lender: (a)
cash; (b) money order; (c) certilied check, bank check, treasurer’s check or cashier’s chicex provided any
such check is drawn upon an institution whose deposits arc insured by a fedcral agency, instrapcentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatementby Borrower, this Scearily Inst-ument and
obligations sccurcd hereby shall remain fully effective as if no accelerationhad occurred. Howe /cr) this
right to reinstate shall not apply in the casc of acceleration under Scetion 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial intcrest in
the Note (together with this Sceurity Instrument) can be sold onc or more times without prior notice to
Borrower. A sale might resull in a change in the entity (known as the "Loan Servicer”) that collects
Periodic Payments due under the Note and (his Security lostrument and performs other morlgage loan
servicing obligations under the Notc, this Sceurity Instrument, and Applicable Law. There also might be
onc or more charges of the Loan Servicer unrclatedto a sale of the Note. I thereis a change of the Loan
Servicer, Borrower will be given writlen notice of the change which will state the namé and address of the
new Loan Scrvicer, the address to which payments should be made and any other information RESPA
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requires in conncction with a notice of transfer of servicing. If the Note is sold and thercafterthe Loan is
serviced by a Loan Scrvicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrowerwill remain with the Loan Servicer or be transferredto a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or b joined to any judicial action (as cither an
individual litigant or the member of a class) that ariscs from the other party’s actions pursunant to this
Security Instrumentor that alleges thal the other party has breachedany provision of, or any duty owed by
reason of, this Sceurity Instrument, until such Borrower or Lendcr has notificd the other party (with such
notice given in compliance with the requirementsof Section 15) of such alleged breach and alforded the
other paity hereto a reasonable period aller the giving of such notice to take corrective action. If
ApplicableLaw provides a lime period which must elapse before certain action can be taken, that time
period will| b deemed to be reasonable for purposcs of this paragraph. The notice of acccleration and
opportunily 15 cnre given (o Borrower pursuant to Scction 22 and the notice of aceeleration given to
Borrower pursudnt to Scetion 18 shall be deemed o satisfy the notice and opportunity 10 lake corrective
action provisions of this Scction 20.

21, Hazardous SGbstances. As uscd in this Section 21: (a) "Hazardous Substances” are those
substances defincd as toxic Or Nezardous substances, pollutants, or wastcs by Environmental Law and the
{ullowing substances: gasoline; kerew:ne, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, n atenals containing asbestos or formaldchyde, and radioactive matcrials;
(b) "Environmental Law" mcans {ederill2ws and laws of the jurisdiction where the Propertyis located that
relate to health, safety or cnvironmental protsction; (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in EnvironmentalLaw; and (d) an *Environmcntal
Conditien" mcans a condition that can cause, (contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not causc or permit the presence, use. disposal, storage, or rclease of any Hazardous
Substances, or threatento releascany HazardousSubstanccs, i 2r in the Property, Borrower shall not do,
nor allow anyone clse to do, anything alfecting the Property (3) :hat is in violation of any Environmental
Law, (b) which createsan EnvironmentalCondition, or (¢} which, du< o the presence, usc, or releascof a
Hazardous Substancc, creates a condition that adversely affeets the vale Of the Property. The preccding
two scatences shall not apply o the presence, use, or storage on the wreperty of small quantitics of
Hazardous Substances that are gencrally recognized to be approprialcto norpzal residential uses and to
maintcnance of the Property (including, but not limited to, hazardous substances inconsumer products).

Borrower shall promptly give Lendcr written notice of (a) any investigation, claim.d=mand, lawsuit
or other action by any governmental or regulatory agency or private party involving thé Preperty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledpe,. (b) any
EnvironmentalCondition, including but not limited (o, any spilling, lcaking, discharge, releasco threatof
relcase of any Hazardous Substancc, and (c) any condition caused by the presence, use or relcise ! a
Hazardous Substance which adversely affcets the value of the Property. If Borrower learns, or is notified
by any govcrnmental or regulatory authority, or any private party, that any removal or other remediation
ol any HazardousSubstance afl fecting the Property is neccssary, Borrower shall promptly take all nceessary
remcdial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORMCOVENANTS. Borrower and Leader further covenant and agree as lollows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c)a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclisue proceeding the non-existence of u default or any other defense of Borrower to acceleration
and forec'ssure. If the default is not cured on or before the date specified in the notice, Lender at its
option mzy require immediate payment in full of all sums secured by this Security Instrument
without furtker ‘Jemand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled to. ollect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not Emi*cd to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payaient of all sums securcd by this Sceurity Instrument, Lender shall releasethis
Sceurity Instrument, Borrower snall pay any reeordation costs, Lender may charge Borrower a fec for
releasing this Sceurity Instrument, JuConly if the fec is paid to a third party for services renderedand the
charging of the fec is permiited under Applicable Law,

24. Waiver of Homestead. In accord:nzewith Illinois law, the Borrower hereby releasesand waives
all rights under and by virtue of the Hlinois homesfead excmption laws.

25, Placement of Collateral Protection Insuraice. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreericniwith Lender, Lender may purchasc insurance
at Borrower’s cxpense to proicet Lender’s interests in Boreowol's collateral. This insurance may, but need
not, protect Borrower’s inlerests. The coverage that Lended rurchases may not pay any claim that
Borrower makes or any claim that is made against Borrowcr iz’ connestion with the collateral. Borrower
may later cancel any insurance purchascd by Lendcr, but only after provid ing Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lender’s 2zrcement. If Lender purchases
insurancc for the collateral, Borrower will be responsible for the costs of taal Hisvrance, including inicrest
and any other charges Lender may mmposc in conncetion with the placcment (- the insurance, until the
cifective date of the cancellation or expiration of the insurance. The costs of the insu{anee may be added o
Borrower's total outstanding balancc or obligation. The costs of the insurance may be morcihan the cost of
insurance Borrower may be able (o obtain on its own,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Sceurity Instrument and in any Rider cxccuted by Borrower and recorded with it

Witnesscs: \}
A/ \W' ~; /\{ //\/' (Scal)

i i 7

MARTIN SAA\/EDRA‘\ - Borrower

7/ X/Z Lo /;fzzdwﬁ(“’(sca!)

BARBARA SAAVEDRA -Borrower
—=_ (Seal) {Scal)
-Barrower ~Borrower
(Seal) _Z. (Seal)
-Borrower -Borrower
(Seal) a (Scal)
-Borrower -Borrower
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STATE OF ILLINOIS, ( {)0}4, County ss:
1, E{’,PKE,A NA Chprei e , a Notary Public in and for said county and
state do hercby certify that

Maend Soveven  and  Bheesgn SAaveben

N o~ . .o ’
persenally known 10 me to be the same pcrson@whosc namdy(ssubscribed to the foregoing instrument,
appcaredbefore me thisday in person, and ackiowledged thatTie/she {thegigned and delivered the said
instramaent as his/her A ree and voluntary act, for the uses and purposes therein set forth,

Givii under my hand and official scal, this Lf day of 0(70 e 2 00,_/
My Commissiol| Expires: S fd [017 L)(’j
wagpr ey wa// Lo (o g
tSPERANZA a.‘\z» HRRE Notary f’uhhc \’/1
NO'IAF{Y PUBLIG, STAT™ 07
MYCOF\’ |ISQ'O\ EX]
s
Initiala:/ g | ’D
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RETURN RECORDED DOC TO:
Finance America, LLC
P.O. Box 16637

Irvine, Ca 92623-6637

MIN 100052300407950319

ADJUSTABLE RATE RIDER

(LIBOR Index - Rate Caps)

"“H'SADJUSTABLERATERIDERIis madc this 4th  dayof OCTOBER , 2004 , and
s incorpuratedinto and shall be decemedto amend and supplement the Mortgage, Deed of Trust, or Deed
to SecureVeht (the "Security Instrument’) of the same date given by the undcrsigned (the “Borrower") (o
sccure Borrewer’s Note Lo
Finance Amel-icsa, LLC

(the "Lender”) of the semc date and covering the property describedin the Security lustrumentand located
at:

5330 W 175TK ST, TINLEY PK, IL 60477
{Property Address|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER’S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THt S0RROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the eovinants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree/as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 7.250 %. The Note provides for
changes in the intercst rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The intercstrate T will pay may change on the first day of NOVEMBER 01, 2006 _ .and on that
day every sixth month thereaficr. Each datc on which my interest rate could change is colics’a-"Change
Date." T
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(B) The Index

Beginning with the first Change Date, my intercst rate will be based on an Index. The "Index” is the
averagce of interbank offered rates for six-month U.S. dolar-denominateddeposits in the London market’ ‘
("LIBOR"), as published in The Wall Street Journal. The most recent Index figure available as of the first
busin<ss (ay of the monthimmediately preceding the month in which the Change Datc occurs is called the
"Current Jadex."

If the Inde is no longer availabic, the Note Holder will choose a new index that is based upon
comparable into(wztion. The Note Holder will give me notice of this choice.

(C) Caleulation of Chianges

Beforc each Change Date, the Note Holder will caleulate my new interest rate by adding
SIX AND 25/100 percentage points ( 6.230 %) to the
CurrentIndex. The Note Holder wiil then round the result of this addition (o the nearcstonc-cighth ol one
pereentagepoint (0.125%). Subjecito the limits stated in Section 4(D) below, this rounded amountwil] be
my new interest rate until the next Charge-Datc.,

The Note Holder will then determinethe amenat of the monihly payment that would be sufficicnt to
repay the unpaid principal that | am cxpected to (we t the Change Date in full on the maturity date at my
new interest rate in substantially cqual payments. 'The rosult of this caleulation will be the new amount of
my monthly payment.

(D) Limits on Interest Rate Changes
The intercst rate I am required to pay at the first <hange Date will not be greater (han
10.250 % or less than 7.250 %. Thdrealicr, my interest rate will never be
increascdor decrcascdon uny single Change Datc by more than one peresntagepoint (19%) from the ratc of
interest 1 have been paying for the preceding six months. My interest raieavill never be greater than
13.250 %. My interest rate will never be lover
than the initial interest rate stated in Paragraph A of' this Rider.
(E) Effective Date of Changes
My new mterest rate will become cficctive on cach Change Date. | will pay the cmorntof my new
monthly payment beginning on the first monthly payment date after the Change Date until b amount of
my monthly payment changes again.
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(F) Notice of Changes

The Note Holderwill deliver or mail to me a notice of any changes in my intcrest rate and the amount
of my monthly payment before the clfective date of any change. The noticc will include information
requircd by law to be given to me and also the title and telephonenumbcer of a personwho will answer any
queslion § may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenanat 18 of the Sceurity Instrument is amended to read as follows:

Transfer-of “5e Property or a Beneficial Interest in Borrower, As used in this Scetion
18, "Interest in the Property” means any legal or bengficial intercst in the Property, including,
but not imiled to, those beneficial interests transferredin a bond for deed, contract for deed,
installment sales conlract o1 escrow agreement, the intent of which is the transfer of title by
Borrower at a future date to :‘puschascr.

Il all or any part of the Propssty or any Interestin the Property is sold or transferred(or if
a Borrower is not a natural personand a benclicial interest in Borrower is sold or transferred)
without Lender’s prior written conserender may require immediate payment in full of all
sums sccurcdby this Security [nstrument. Howaver, this option shall not be excreised by Lender
I such excreisc is prohibited by Applicable Law. Lender also shall not exercise this option if:
(2) Borrower causcs to be submitted 1o Lendér intormation required by Lender Lo evaluale the
intended transferce as if a new loan were being made to the transferce; and (b) Lender
reasonably determines that Lender’s sceurity will not-be)im paircd by the loan assumption and
that the risk of a breach of any covenant or agrecmentinths sceurity Instrumentis acceptableto
Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a
condition to Lender’s conscat 1o the loan assumption. Lender may zss-require the transfereeto
sign an assumplion agrecment that is acceplable lo Lender and that obifigates the transferce to
keep all the promiscs and agreements made in the Note and in this/Seerrity Instrument,
Borrower will continue to be obligated under the Note and this Sceuriy Iastrument unless
Lender reicases Borrower in writing,

Il Lender exercises the option Lo require immediate payment in fidl, Lender shall gve
Barrower notice of acecleration. The notice shall provide a period of not loss than 30 daye trom
the date the notice is given in accordancewith Section 15 within which Borrower must payall
sums sccured by this Sceurity Instrument, If Bocrower fails to pay these sums prior to-ke
expiration of this period, Lender may invoke any remedics permittedby this Sceurity Instrumerii

without further notice or demand on Borrower,
e f \ (2
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Adjuﬁi(lZRa« Rider.
ey

44/77 AN

@J' SAKVEDRA

2D-815R (0008}
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(Scal)
-Borrower BARBARA SAAVEDRA -Borrower
(Scal) (Scal)
-Borrower -Bozrrower
ASeéal) (Scal)
-Bogrower -Borrower
(Scal) L. (Scal)
-Borrowcer -Borrower
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