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EQUITY CASH LINE
MORTGAGE

THIS IS A JUNIOR MORTGAGE.

THIS MORTGAGL is made this 1st day of  yovember, 2004 , between the Mortgagor,

KENNETH J SHORTER, ‘AN" UNMARRIED PERSON

(herein “Borrower™), and the Mortgagee,
MidAmerica Bank. Fsb., (herein “Lender”™) aorporation organized and existing under the laws of the United States of America,

whoscaddressis o\ P RENVILLE ROAD. SUTTE 500, DOWNERS GROVE, IL 60515-1721

WHEREAS, Borrower is indebied to Lender in & principal sum of U.S. $ 100,000.00 , which
indebiedness 1s evidenced by Borrower’s Equity Agreement anz Tromissery Note (herein “Note™) providing for periodic payments
as called for therein, with the batance of indebtedness, if not soaner naid, due and payable on November 1st, 2014

TO SECURE to Lender the repayment of the indebtedness ¢idénced by the Note, with interest thereon; the payment of ali
other sums, with interest thereon, advanced in accordance herewith to profzctihe security of this Mortgage; and the performance of
the covenanis and agreements of Borrower hercin contained, Borrower Goes hereby mortgage, grant and convey to Lender the
following described property located in the County of  ~ )

State of [llinois:

THAT PART OF LOT 26, IN GALLAGHER AND HENRY'S MANSFIELD CCURT TOWNHOMES UNIT 9, A
SUBDIVISION OF PART OF THE WEST 1/2 OF THE SOUTHEAST 1/4 SECIION 34, TOWNSHIP 36
NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDINMZ TO THE PLAT THEREOQF
RECORDED SEPTEMBER 17, 2003 AS DOCUMENT NUMBER 0326010180, IN/COQK COUNTY, ILLINOIS,
DESCRIBED AS FOLLOWS:

COMMENCING AT THE NORTHWEST CORNER OF SAID LOT 26; THENCE OSUTH 89 DESREES 45
MINUTES 35 SECONDS EAST 43.75 FEET, ALONG TEE NORTH LINE OF SAID LOT Ze.TO THE
POINT OF BEGINNING; THENCE CCNTINUING SOUTH 89 DEGREES 45 MINUTES 35 SECONDS EAST
31.56 FEET, ALONG THE NORTH LINE OF SAID LOT 26; THENCE SQUTH 00 DEGREES 14 MINUTES
25 SECCNDS WEST 128.75 TO THE SOUTH LINE OF SAID LOT 26; THENCE NORTH 89 T/ZCUREES 45
MINUTES 35 SECONDS WEST 31.56 FEET, ALONG THE SOUTH LINE OF SAID LOT 26; 1TiENCE
NORTH 00 DEGREES 14 MINUTES 25 SECCNDS EAST 128.75 FEET, TO THE POINT

OF BEGINNING, ALL IN COOK COUNTY, ILLINOTS.

)
A N |

fb'v
. ( ,j)ﬁ: doTNETY

Parcel ID#:27344000070000

which has the address of 9115 NEWCASTLE COURT, Tinley Park
[Street] [City]
linois 60477 {hcrein “Property Address”);
[71P Code]
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TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights, appurtenances
and rents all of which shall be deemed to be and remain a part of the property covered by this Mortgage; and all of the foregoing,
together with said property (or the leasehold estate if this Mortgage is on a leaschold) are hereinafter referred to as the “Property”.

Borrower covenants that Borrower is lawfully scized of the estatc hereby conveyed and has the right to mortgage, grant
and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower covenants that
Borrower warrants and will defend generatly the title to the Property against all claims and demands, subject to encumbrances of
record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest indebtedness
evidenced by the Note and late charges as provided in the Note.

2. Application of Payments. The borrower must pay 1o the Bank at least the minimum amount due in each billing
cycle. Payment of mor= than the minimum payment in any billing cycle will not relieve the borrower from paying the minimum
payment in any othe: villing cycle. Payments received will be applied in the following order when posted - (1) accrued interest, if
any; (2) latc charges, if 2ny;-(3) annual service fee and/or other charges, if any; (4) principal reduction.

3. Prior Mortgzgesond Decds of Trust; Charges; Liens. Borrower shall perform all of Borrower’s obligations under
any mortgage, deed of trust or afier.sccurity agreement with a lien which has priority over this Mortgage, including Borrower’s
covenants to make payments when ¢e: Borrower shall pay or cause to be paid all taxes, assessments and other charges, fines and
impositions attributable to the Propert;-which may attain a priority over this Mortgage, and leasehold payments or ground rents, if
any.

4. Hazard Insurance. Borrower sha't ke¢p the improvements now existing or hereafter erected on the Property insured
against loss by fire, hazards included within the wini “cxtended coverage”, and such other hazards as Lender may require and in
such amounts and for such periods as Lender may requtre.

The insurance carrier providing the insurance sit2’he chosen by Borrower subjcct to approval by Lender; provided, that
such approval shall not be unreasonably withheld. All insurance policies and renewals thereof shall be in a form acceptable to
Lender and shall include a standard mortgage clause in favor ¢f and in a form acceptable to Lender. Lender shall have the right to
hold the policics and renewals thereof, subject to the terms of any mortgage. deed of trust or other security agreement with a lien,
which has priority over this Mortgage.

In the cvent of loss, Borrower shall give prompt notice to the/insarance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to icspond o Lender within 30 days from the date notice is
mailed by Lender to Borrower that the insurance carrier offers to seftle a claiin foi nsurance benefits, Lender is authorized to
collect and apply the insurance proceeds at Lender’s option either (o restoration or reprux of the Property or to the sums secured by
this Mortgage.

5. Prescrvation and Maintenance of Property; Leascholds; Condominium::: Planned Unit Developments.
Borrower shall keep the Property in good repair and shall not commit waste or permit impairment o1 deterioration of the Property
and shall comply with the provisions of any leasc if this Mortgage is on a leasehold. If this Mortgage is'or.a unit in a condeminium
or a planned unit development, Borrower shall perform all of Borrower’s obligations under the declaration or covenants creating or
governing the condominium or planned unit development, the by-laws and rcgulations of the condeminium or planned unit
developmend, and constituent documents.

6. Protection of Lender’s Security. [f Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender’s interest in the Property, then Lender, at
Lender’s option, upon notice to Borrower, may make such appearances, disburse such sums, including reasonable attorney’s fees,
and take such action as is nccessary to protect Lender’s interest. If Lender requircd mortgage insurance as a condition of making
the loan securcd by this Mortgage, Borrower shall pay the premiums required to maintain such insurance in effect until such time
as the requirement for such insurance terminates in accordance with Borrower’s and Lender’s written agrecment or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall become
additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, such
amounts shall be payable upon notice from Lender to Borrower requesting payment thereof. Nothing contained in this paragraph 7
shall require Lender (o incur any cxpense or lake any action hereunder.
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7. Inspection. Lendc!r'glabnlake:or c useEb! Qz LABL! en@ Q Rerions of the Property, provided

that Lender shall give Borrower notice prior to any such inspection specifying reasonable causc therefore related to Lender’s
interest in the Property.

8. Condemnpation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender, subject 10 the terms of any mortgage, deed of trust or other security agreement with a lien which has
priority over this Mortgage.

9. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower shall
not operate to releasc, in any manner, the liability of the original Borrower and Borrower’s successors in interest. Lender shall not
be required to commence proceedings against such successor of refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Morlgage by reason of any demand made by the original Borrower and Borrower’s
successors in interest. Any forbearance by Lender in exercising any right or remedy hereunder, or otherwise afforded by
applicable law, shall 0t be a waiver of or preclude the exercise of any such right or remedy.

10. Remedies Cumnulative. Al remedies provided in this Mortgage are distinet and cumulative to any other right or
remedy under this Mortgage vt afforded by law or equity, and may be exercised concurrently, independently or successively.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein
contained shall bind, and the rights fereunder shall inure to, the respective Successors and assigns of Lender and Borrower, subject
to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and scveral. Any Borrower who
co-signs this Mortgage, but does not excuie she Nole, (a) is co-signing this Mortgage only to mortgage, grant and convey that
Bormrower’s intercst in the Property to Lender under the terms of this Mortgage, (b) is not personally liable on the Note or under this
Mortgage, and (c) agrees that Lender and any Othet Borrower hereunder may agree to extend, modify, forbear, or make any other
accommodations with regard to the terms of this & ior:gage or the Note without that Borrower’s consent and without releasing that
Borrower or modifying this Mortgage as (o that Borrowes’s interest in the Property.

12. Notice. Except for any notice required under-applicable law to be given in another manner, (a) any notice to
Borrower pravided for in this Mortgage shall be given by delivering it or by mailing such notice by certificd mail addressed to
Borrower at the Property Address or at such other address as Bdrrower may designate by notice 10 Lender as provided herein, and
(b) any notice to Lender shall be given by certified mail to Lender's ~ddress stated herein or to such other address as Lender may
designatc by notice to Borrowcr as provided herein. Any notice provider. for in this Mortgage shall be deemed 1o have been given
to Borrower or Lender when given in the manner designated herein.

13. Governing Law; Scverability. The state and local laws appicabie to this Mortgage shall be the laws of the
jurisdiction in which the Property is located. The foregoing sentence shall not it the applicability of federal law to this
Mortgage. In the event that any provision or clause of this Morlgagc or the Note cunilics with applicable law, such conflict shall
not affect other provisions of this Mortgagc or the Note which can be given effect withou iue conflicting provision, and to this end
the provisions of this Mortgage and the Note are declared to be severable. As used herein, “costs”, “cxpenses” and “attorney’s

fecs” include all sums to the extent not prohibited by applicablc law or limited herein.

14. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and ei fhits-Morigage at the time of
execution or afler recordation hereof.

15. Rchabilitation Loan Agreement. Borrower shall fulfill all of Borrower’s obligations under aiy home rehabilitation,
improvement, repair, or other loan agreement, which Borrower enters into with Lender. Lender, at Lender’s option, may require
Borrower to execute and deliver to Lender, in a form acceptable to Lender, an assignment of any rights, claims or defenses which
Borrower may have against partics who supply labor, materials or services in connection with improvements made to the Property.

16. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediatc payment in full of all sums secured by this Mortgage.
However, this option shall not be excraised by Lender if exercise is prohibited by federal law as of the date of this Mortgage.

If Lender excrcises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
mortgage. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedics permitted by
this Mortgage without further notice or demand on Borrower.
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17. Obligatory AdquQ)\%gF&ajlrQJ élﬂﬂxl (QIQS!ES zxnccd to the borrower under the

Equity Agreement and Promissory Note. Provided Borrower is not in default with respect to any covenant or agreement under the
terms of this Mortgage, and the Equity Agreement and Promissory Note, including the covenants to pay when due any sums
secured by this Morigage, Lender is obligated from time to time and upon demand of the Borrower to advance such additional sums
requested by Borrower up to the total face amount of this Mortgage.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrec as follows:

18. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower’s breach of any covenant
or agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured by this Mortgage,
Lender prior to acceleration shall give notice to Borrower as provided in paragraph 12 hereof specifying: (1) the breach;
(2) the action required to cure such breach; (3) a date, not less than 10 days from the date the notice is mailed to Borrower,
by which such breach must be cured; and (4) that failure to cure such breach on or before the date specified in the notice
may result in acceleration of the sums secured by this Mortgage, foreclosure by judicial proceeding, and sale of the
Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the nonexistence of a default or any other defense of Borrower to acceleration and foreclosure. If
the breach is not cuzad hn or before the date specified in the notice, Lender, at Lender’s option, may declare all of the sums
secured by this Mortgaze to be immediately due and payable without further demand and may foreclose this Mortgage hy
judicial proceeding, Leider shall be entitled to collect in such proceeding all expenses of foreclosure, including, but not
limited to, reasonable attoriiev's fees and costs of decumentary cvidence, abstracts and title reports.

19. Borrower’s Right to'Reinstate, Notwithstanding Lender’s accelcration of the sums secured by this Mortgage due to
Borrower’s breach, Borrower shall have-dic right to have any proceedings begun by Lender to enforce this Mortgage discontinued
at any time prior to cntry of a judgment crioi cing this Mortgage ift (a) Borrower pays Lender all sums which would be then due
under this Mortgage and the Note had no” 2¢celeration occurred, (b) Borrower cures ail breaches of any other covenants or
agreements of Borrower contained in this Mortgajc; () Bortower pays all reasonable expenses incurred by Lender in enforcing the
covenants and agreements of Borrower contained 1ivthis Mortgage, and in enforcing Lender’s remedies as provided in paragraph 18
hereof, including, but not limited to, reasonable attorusy s fees; and (d) Borrower takes such action as Lender may rcasonably
require 10 assure that the lien of this Mortgage, Lender’s fuf<rast in the Property and Botrower’s obligation to pay the sums secured
by this Mortgage shall continye unimpaired. Upon such paymertand cure by Borrower, this Mortgage and the obligations secured
hereby shall remain in fuil force and effect as if no acceleration vad occurred.

20. Assignment of Rents; Appointment of Receiver. As. additional security hercunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceieration under paragraph 18 hereof or abandonment of
the Property, have the right to collect and retain such rents as they become dug o payable.

Upon acceleration under paragtaph 18 here of or abandonment of the Propeiiy, Lender shall be entitied 1o have a receiver
appointed by a court to enter upon, take possession of and manage the Property aad (o -¢ollect the rents of the Property including
those past due. All rents collected by the receiver shall be applied first to payment of the <osts of management of the Property and
collection of rents, including, but not limited to, receiver’s fees, premiums on receiver’s bonds and reasonable attorney’s fees, and
then to the sums sccured by this Mortgage. The receiver shall be liable to account only for those reats actually received.

21. Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Murtgage without charge to
Borrower. Borrower shall pay all costs of recordation, if any.

22. Waiver of Homestead. Borrower hcreby waives all right of homestead exemption in the Property.
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has priority
over this Mortgage to give Notice o Lender, at Lender’s address set forth on page one of this Mortgage, of any default under the
superior encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREQF, Borrower has executed this Mortgage.

H

i
e —
//f-’"\/%ﬁ”‘”— (Seal)

KENNETH J $HORTIR

(Seal)

(Seal)

{(Seal)

(Sign Original Only) s
STATE OF ILLINOIS, . Comntyss: 0 (OO
I IREC ppeg & Sz
a Notary Public in and for said county and state do hereby certify that ’
KENNETH J SHORTER, AN UNMARRIED PERSON

» personally known to me to be the same person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that  he
signed and delivered the said instrument as =~ his free and voluntary act, for the uses and purposes therein set

forth.
/7 dayof Ao , ROC &

Given under my hand and official seal, this
7 % ' -
. _ - Dy s g
My Commission Expires: / - /7 - J@d{‘ Z//ﬁ‘“’ e - ////

- NO{%PUSHC( v 4 O
THIS INSTRUMENT WAS PREPARED RBY: / :

L4
KENNETH KORANDA
2650 WARRENVILLE ROCAD

SUITE 500 ‘ N e
DOWNERS GROVE, IL 60515-1721 ( MAF?GFqHRCgLHSE?EL" :
‘ . LTz

) Mot i
My Coafy Public, State of linois { W487005  01/04 Page 5 of 5
L2 ommission Expires 10.17. 5gps g

-~

; T o
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[Space Above this Line for Recording Data]

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 15T  day of NOVEMBER , 2004 and
is incorporated into and shall be dezmed to amend and supplement the Mortgage, Deed of Trust or Security Deed
{the "Security Instrument”) of the same date, given by the undersigned (the "Borrower") to secure Borrower's Note to

MID AMIRTC™ BANK, FSB. (the "Lender")
of the same date and covering the Propeity d=zeribed in the Security Instrument and located at:
9115 NEWCASTLE COURT, TINLUY PARK, IL 60477

[Froneity Address]
The Property includes, but is not limited to, a parcel ¢iiand improved with a dwelling, together with other such
parcels and certain common areas and facilities, as descrioed in

(the "Declaration"). The Property is a part of a planned unit d2vsiopment known as
MANSFIELD
[Name of Planned Unit Deveiozment]
(the "PUD"). The Property also includes Borrower's interest in the hsineowners association or equivalent entity
owning or managing the common areas and facilities of the PUD (the "Owneis Association”) and the uses, benefits
and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreements made in the-Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations wrnder the PUD's Constituent
Documents. The "Constituent Documents" are the: (i) Deciaration; (i) articles of incorpcrati¢ n. trust instrument or
any equivalent document which creates the Owners Association; and (iii) any by-laws or other:u'sz or regulations of
the Owners Association. Borrower shall promptly pay, when due, all dues and assessments impesed pursuant to the
Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted insurance
carrier, a "master” or "blanket" policy insuring the Property which is satisfactory to Lender and which provides
insurance coverage in the amounts, for the periods, and against the hazards Lender requires, including fire and
hazards included within the term "extended coverage," then:

(M Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of one-
twelfth of the yearly premium installments for hazard insurance on the Property: and

(i)  Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners
Association policy.

MULTISTATE PUD RIDER - Single Family - FNMA/FHLMC UNIFORM INSTRUMENT Form 3150 9/90
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Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by the
master or blanket policy.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to the
Property, or to common areas and facilities of the PUD, any proceeds payabie to Borrower are hereby assigned and
shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the Security Instrument, with any
excess  paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of coverage
to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Property or the common areas
and facilities of the PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid to
Lender. Such praceeds shall be applied by Lender to the sums secured by the Security Instrument as provided in
Uniform Covenant 12

E. Lender's Prior.Ccnsent. Borrower shall not, except after notice to Lender and with Lender's prior written
consent, either partition or suhdivide the Property or consent to:

(i)  the abandonment o:termination of the PUD, except for abandonment or termination required by law in
the case of substantial‘Gestruction by fire or other casuaity or in the case of a taking by condemnation
or eminent domain;

(i) any amendment to any provisicn of the "Constituent Documents” if the provision is for the express
benefit of lender.

(i) termination of professional manag:mert and assumption of self-management of the Owners
Association; or

(iv) any action which would have the effect of rencering the public liability insurance coverage maintained
by the Cwners Association unacceptable to Lendzr.

F. Remedies. If Borrower does not pay PUD dues and assassments when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall becom: additional debt of Borrower secured by the
Security Instrument. Unless Borrower and Lender agree to other terms =i payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable; with.interest, upon notice from Lender
to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions comainzu-in this PUD Rider.

© e ﬁé’ﬂf | (Seal) (Seal)
J - Borrower - Borrower
KENNETH J SHORTER
(Seal) (Seal)
- Borrower - Borrower
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