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MORTGAGE

MAXIMUM LIEN. At no time shall the principal amount oi Inde%icdness secured by the Mortgage, not
including sums advanced to protect the security of the Mortgage, exceed $37,800.00.

THIS MORTGAGE dated Octcber 27, 2004, is made and executed betwee: IXJANE SCHWARTZKOPF, whose
address is 5856 W 126TH PL, ALSIP, IL 60803 and TAMMIE L SCHWARTZI{OPF, whose address is 5856 W
126TH PL, ALSIP, IL 60803; HUSBAND AND WIFE (referred to below as "Grantor") and GB Home Equity,
LLC, a Wisconsin Limited Liability Company, whose address is 4000 W Brown Dee’ Road, Milwaukee, WI
53209-1221 (referred to below as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, and ‘canveys to Lender all
of Grantor's right, title, anc interest in and to the following described real property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including without
limitation all minerals, oil, gas, geothermal and similar matters, {the "Real Property"} located in COOK County,

?}ate of lllinois:
Lot 154 in Chippewa Ridge Subdivision, being a subdivision of part of the west 1/2 of the southeast 1/4 of
section 29, township 37 north, range 13, east of the Third Principal Meridian, in Cook County, lllinois.

The Real Property or its address is commonly known as 5856 W 126TH PL, ALSIP, IL 60803. The Real
Property tax identification number is 24-29-410-022-0000

REVOLVING LINE OF CREDIT. This Mortgage secures the Indebtedness including, without limitation, a
revolving line of credit and shall secure not only the amount which Lender has presently advanced to Grantor
under the Credit Agreement, but also any future amounts which Lender may advance to Grantor under the
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investigating the Property for Hazardous Substances. Grantor hereby (1} releases and waives any future
claims against Lender for indemnity or contribution in the event Grantor becomes liable for cleanup or other
costs under any such laws; and (2} agrees to indemnify and hold harmless Lender against any and all
claims, losses, liabilities, damages, penalties, and expenses which Lender may directly or indirectly sustain
or suffer resulting from a breach of this section of the Mortgage or as a consequence of any use,
generation, manufacture, storage, disposal, release or threatened release occurring prior to Grantor's
ownership or interest in the Property, whether or not the same was or should have been known to Grantor.
The provisions of this section of the Mortgage, including the obligation to indemnify, shall survive the
payment of the Indebtedness and the satisfaction and reconveyance of the lien of this Mortgage and shall
not be affected by Lender's acquisition of any interest in the Property, whether by foreclosure or otherwise.

Nuisance, Vvastz. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer
any stripping %1 _or waste on or to the Property or any portion of the Property. Without limiting the
generality of the furagoing, Grantor will not remove, or grant to any other party the right to remove, any
timber, minerals {incloding oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender's
prior written consent,

Removal of Improvements. /Crantor shall not demolish or remove any Improvements from the Real Property
without Lender's prior written Consent. As a condition to the removal of any Improvements, Lender may
require Grantor to make arrangements satisfactory to Lender to replace such Improvements with
Improvements of at least equal value.

Lender's Right to Enter. Lender and Lendar's agents and representatives may enter upon the Real Property
at all reasonable times to attend to Lender s”interests and to inspect the Real Property for purposes of
Grantor's compliance with the terms and coinditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances,
and regulations, now or hereafter in effect, of ‘al' governmental authorities applicable to the use or
occupancy of the Property. Grantor may contest in good-faith any such law, ordinance, or regulation and
withhold compliance during any proceeding, including appiciriate appeals, so long as Grantor has notified
Lender in writing prior to doing so and so long as, in Leiser's sole opinion, Lender's interests in the
Property are not jeopardized. Lender may require Grantor to pos: adequate security or a surety bond,
reasanably satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended #ie Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which froin the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, declare immediately due and payable
all sums secured by this Mortgage upon the sale or transfer, without Lender's prior wiitian consent, of all or
any part of the Real Property, or any interest in the Real Property. A "sale or transfer” mieans the conveyance
of Real Property or any right, title or interest in the Real Property; whether legal, beneficial or equitable;
whether voluntary or involuntary; whether by outright sale, deed, installment sale contract, land contract,
contract for deed, leasehold interest with a term greater than three (3) years, lease-option contract, or by sale,
assignment, or transfer of any beneficial interest in or to any land trust holding title to the Real Property, or by
any other method of conveyance of an interest in the Real Property. However, this option shall not be
exercised by Lender if such exercise is prohibited by federal law or by Illinois law.

TAXES AND LIENS. The fellowing provisions relating to the taxes and liens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due (and in all events prior to delinguency} all taxes, payroll taxes,
special taxes, assessments, water charges and sewer service charges levied against or on account of the
Property, and shall pay when due all claims for work done on or for services rendered or material furnished
to the Property. Grantor shall maintain the Property free of any liens having priority over or equal to the
interest of Lender under this Mortgage, except for the Existing Indebtedness referred to in this Mortgage or
those liens specifically agreed to in writing by Lender, and except for the lien of taxes and assessments not




0434103143 Page: 4 of 12

UNOFFICIAL COPY

Jleus spaaosoid yons ‘sssupslgapul syl Jo ng ul luawAed 13132 spasocud Aue SpOY JBpUaT | TSSAUPAYIPY
ayl Jo aouejeq [edioud syl o1 pandde ag |jBys ‘Aue I ‘1opulBWSL 2U} pue ‘1s3islul panudge Aed o1
uay) abeBuiow syl Japun iepud 01 Buimo Junouwie Aue Aed op 1S54y pasn s jjeys AlRdoid syl JO uONeI01Sad
10 1iedal 3yl 01 pRlMWIWIGD 10U SBY 19puaT yoiym pue 3diaoss payl isle sAep QgL UIYItm pasingsip
uaaq 10U aAey Yaiym spaszold Auy -aBeBlIcy SIUL 1apun I NeIap W 10U S1ICTURIC JE UCIIRI0ISA) 10 nedal [o
1503 9|geuoseal ayl oy spasdcud aul Woug J0lURID asinguias so Aed “ainupusdxa yons jo jooxd AJOlJBySHES
uodn ‘jlBys Japua  CJapud 01 AJOIDESIIES JauUBW B Ul sluawsacldwl) padodisep o pabewep syl
g2e|da) 40 nedal ||eys JOJUeID) ‘ledal pue uoljelclsal 0) spasdoud syl Ajdde 01 S10312 1ApUaT } TAliadold s
10 nedal pue uoNRI0lSa ayl Jo ‘Alisdold syl Bunospe udy Aue jo luswAed 'SSIUPAGIPU 2yl Jo UoIDNPaI
ayl 01 spaaoold 8yl Ajdde pue adueINSUl AuB 10 SPaas0.d 8yl UIBIS) PUB 3AIRD2) 'U0IID3I2 §,J3puUaT ie "Aew
Japuat ‘pasedun st AJUN29S $,19pUAT 10U 10 JAUISYAA  AlenSED 3yl jo SAep {G|) usaljll ulylim 0S op 01
S|ie} J0IUBID) §I SSO| JO Jooud ajew ABW Japua "0 000 1S SPasoxd luowdoeids) 10 siedal jO 102 palewlss
oyl j Auadoud 213 01 sBewep 4o ssof Aue Jo JapuaT Ajjou Apdwoid jeys Joluricy "SpIsdold o uoeoyddy

"UEO| 21 JO W) 3YY 104 IouUBINSU
4ons UBIUBW 01 pue Uapua Ag podnbal asimIaylo Se U0 ‘wesbold 2UBINSU| POO|4 [BUOIIEN Ayl 1apun 198
suwi Aofod wnwixevs 31,1 01 dn ‘ueol ayl Buunaas Auadosd ayl uo sual joud Aue pue ueoj syl JO ajuejeqy
jedipund piedun ny 2yl e, ‘eale piezey poo|y |e1oads B ul paledo| st Auadoid ayl 12yl aspua Ag usalb
SI a010U 191}8 SABR Gi UIYHA '310B(IBAE § ‘SOUBINSU| POO|4 |BJSPS] UIBIUIBW pUE UIBIgO 01 $o0i1be 1ojuein
‘pale plezey pooj4 [B13ads B SEAOusby juswabeuey AocusBisw3 |eispad syl 40 J0103H(T Uy} Ag paleubisap
B2JE UB Ui pale20| agq Auedold 128y Ayl pinoyg  -ucsiad 1S40 AUB JO JDIUBIC) O LNBYSP O UOISSIIO
198 AU Ag Aean Aue ul paiedwl £ 10U |Im 48pusT Jo Joaey ul aBesaand jeyl Buipiacud HUQWSSIOpUS
ue apnjaul {|eys osie Aoiod soueinsur yie3 aonou 4ons aalB 01 ainjiey 104 ANgRI S J2UNSUL SYL J0 JaWIe|osIp
Aue BUllielunD 10U pue Japud 01 3200u [alum oud SABD (OL) U9 O WNWIUIU B INOUIIM paysiuiwip
10 pajleaued aq lou v abeiaacd leyl uolenials e Buiuieluod Jainsul yors woly a6e1aa0n o saieouad
19pUST 01 J3AIBP ||BYS JOIUBILD) "I3pU3T 0} 9|P:35308 A|QRUOSES) 3Q ABW SB WHO) 4ONs Ui pug saiuedwon
2JUBINSUI YINS AQ USNLA 3Q ||BYS SBID1104  “I8pus] Lo Joaey Ul asned sabeflow prepuels e yum pue
‘3SNBJD 3DUBRINSUI0D AUB O uonedidde pioae 01 JUSI2LRE IUNOWE UE Ul ALISdOId |23Y 9yl UG S1USWADIdW
e Buuaaod anjea J[geINSUl YNy 8Y) 104 sSIseq ldswaze|dar B ouo sluswasiopus sbessaod papualxs
pIEPUBIS Uilm 32UBINSUl 211} jo saioljod wEglulew pue 2:504:d [|BUS JOJUBIDY  C3JURINSU| JO 3JUBUIILICA

:abebinop
syl 10 ved e aie Ausdoid oyl Bunnsur 01 Buinejas suoisiaosd Bumopayay ] TIONVHNSNI IDVIAIVA ALHId0OHd

‘sluswaaosdwi 4oivs.40.1500 aUl ABd [Im puUBR UED J0JUEID)
IBUI JapuaT 01 AJDIOBJSIIES SDOURINSSE SJUBAPE ISPUST 01 YSIWINY JSpUs? 10 1Sanbst ucdn [im s0lueln
"S|BLIBIBW JD '$30IAIOS I0A 8Yl JO JUNODJE U0 PRLISSE 8 PINODJ U3l 43X 10 10 ‘U3I| S USWI|BUSIBW ‘U3l
s,31UBY22W Aue 4 ‘Aliadold ayy o1 panddns aie SjELSlEW AUE U0 ‘PIYSIUING 3UETFa0tAISS AUR ‘PIJLSWIWOD
SI Jiom AUB 210)9Q SAEBR {Gl) u3dlyy 1SEB| 1B JBpusT AHIOU [{BYS JOIUBIST CMSNDNISUGYD JO 330N

"Aliadoig 3yl 1s5uieBe SIUBLISSISSE pUB SOXEL 8YT 40 JUSWSLTL UM B i Aue
1B ISpusT 01 Jaaep 01 [BI12140 [eludwwsAob sreudosdde ay) azuoying |jeys pue SIUBWSSHSSE 10 SexEl Uyl
JO 1uswAed JO 23UIPIAS ALOIDBISIIES JSPUST 01 YSIWIN PUBWSPR uodn |jeysS JOLUBID  "LULIARS 10 83U3pIng

*sBuipaad0id 1$91U00 31 Ul PaYsIuINy puog
Alains Aue 1spun 2a01g0 [BUCIMPPE UEB S$B J3pU3T SWeu ||Bys Jolueln -Auadoid syl 1suebe uawsadiopus
210Jaq uawbpnl as1sape Aue AISIIES ||BYS PUE J3pust PUB J8SU puaep |lBYS Joluel) '1Salunl Aue
U] TUSI 3Y} JSPUN 3[BS 10 [UNSO[0I0Y B JO YNSI B SB ANIBOR PINos leyl s3bieyd 1Bylo 10 ‘$83) SAdwole
pug €1502 Aue snid uay ay) aBileyasip 01 USIDILNS JUNOWE UB Ul 49pUdT 01 AJOLOEJSIIES AIMNDAS I8YLO
10 puoq Alains 2letodiod JUSINYNS B U0 YSED JapusT s Jsodap ‘Japuat Ag palsanbal fi 1c 'Usl) sl Jo
abueydsip a4yl 2:n5as ‘Buipy 3yl JO 92110U SBY J0IUBIC) 1314 SABD [G|) U8sHI4 UIYLIM ‘PBJIJ ST USH B 4 “10 $8sue
ual] sy J91e SAEp {G|) U8Bl WIYMIM [|IBYS J0lURID) “TuawAeduou JO 1jNS3i B SE Paj} S 10 S3SUBe Uy B )
‘pazipiedosaf 1ou s1 Auadoud syl ul 152121l S, Jopua se Buo| os ‘Aed o1 uonebiqo ayl Jaao aindsip yuel poob
B UM UCI1D8UUOD Ul WIB|D JO ‘1uBwsSsasse ‘xel Aue Jo luswied pjoyyliam Aew s0luelDy  '3sajuoyy o} 1ybiy

‘ydesbeied 1591000 01 1BiY a4 w1 paroads JaYLIN SE anp

4 abed (panunuoy) BOLOYIOSLE ‘ON ueO]
FOVOLHON

PN




0434103143 Page: 5 of 12

UNOFFICIAL COPY

MORTGAGE
Loan No: 3150640709 (Continued) Page 5

be paid to Grantor as Grantor's interests may appear.

Compliance with Existing Indebtedness. During the period in which any Existing Indebtedness described
below is in effect, compliance with the insurance provisions contained in the instrument evidencing such
Existing Indebtedness shall constitute compliance with the insurance provisions under this Mortgage, to the
extent compliance with the terms of this Mortgage would constitute a duplication of insurance requirement.
If any proceeds from the insurance become payable on loss, the provisions in this Mortgage for division of
proceeds shall apply only to that portion of the proceeds not payable to the holder of the Existing
Indebtedness.

LENDER'S EXPENDITURES. If Grantor fails (A} to keep the Property free of all taxes, liens, security interests,
encumbrances, 200, other claims, {B} to provide any required insurance on the Property, {C) to make repairs
to the Property or to.comply with any obligation to maintain Existing Indebtedness in good standing as required
below, then Lender raay do so. If any action or proceeding is commenced that would materially affect Lender's
interests in the Properly, then Lender on Grantor's behalf may, but is not required to, take any action that
Lender believes to be apoicpriate to protect Lender's interests. All expenses incurred or paid by Lender for
such purposes will then bear irnterest at the rate charged under the Credit Agreement from the date incurred or
paid by Lender to the date of rerayment by Grantor. All such expenses will become a part of the Indebtedness
and, at Lender's option, will {A) be pavable on demand; (B) be added to the balance of the Credit Agreement
and be apportioned among and be payable with any installment payments to become due during either {1} the
term of any applicable insurance policy;/or 2} the remaining term of the Credit Agreement; or {(C} be treated
as a balloon payment which will be due ard payable at the Credit Agreement's maturity. The Mortgage also
will secure payment of these amounts. Tiie richts provided for in this paragraph shall be in addition to any
other rights or any remedies to which Lender iniy-be entitled on account of any default. Any such action by
Lender shall not be construed as curing the detault"s¢ as to bar Lender from any remedy that it otherwise
would have had,

WARRANTY; DEFENSE OF TITLE. The following provisiois relating to ownership of the Property are a part of
this Mortgage:

Title. Grantor warrants that: {a) Grantor holds good and mzrketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other t'ian)those set forth in the Real Property
description or in the Existing Indebtedness section below or in any-titie insurance policy, title report, or final
title opinion issued in favor of, and accepted by, Lender in connecticn with this Mortgage, and (b} Grantor
has the full right, power, and authority to execute and deliver this Morigagie to Lender,

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever
defend the title to the Property against the lawful claims of all persons. 1 the event any action or
proceeding is commenced that questions Grantor's title or the interest of Lender‘under this Mortgage,
Grantor shall defend the action at Grantor's expense. Grantor may be the rorainal party in such
proceeding, but Lender shall be entitled to participate in the proceeding and to bé renresented in the
proceeding by counsel of Lender's own chaice, and Grantor will deliver, or cause to be dalivered, to Lender
such instruments as Lender may request from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies
with all existing applicable laws, ordinances, and regulations of governmental authorities.

Survival of Promises. All promises, agreements, and statements Grantor has made in this Mortgage shall
survive the execution and delivery of this Mortgage, shall be continuing in nature and shall remain in full
force and effect until such time as Grantor's Indebtedness is paid in full.

EXISTING INDEBTEDNESS. The following provisions concerning Existing Indebtedness are a part of this
Mortgage:

Existing Lien. The lien of this Mortgage securing the Indebtedness may be secondary and inferior to an
existing lien. Grantor expressly covenants and agrees to pay, or see to the payment of, the Existing
Indebtedness and to prevent any default on such indebtedness, any default under the instruments

g 8 s o B T S RTRIP T PO SO PR
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Upon default, Grantor shall not remove, sever or detach the Personal Property from the Property. Upon
default, Grantor shall assemble any Personal Property not affixed to the Property in a manner and at a place
reasonably convenient to Grantor and Lender and make it available to Lender within three (3) days after
receipt of written demand from Lender to the extent permitted by applicable law.

Addresses. The mailing addresses of Grantor (debtor) and Lender {secured party} from which information
concerning the security interest granted by this Mortgage may be obtained (each as required by the
Uniform Commercial Code) are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage:

Further Ascurarices. At any time, and from time to time, upon request of Lender, Grantor will make,
execute and deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and
when requested'by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such
times and in such’offizes and places as Lender may deem appropriate, any and all such mortgages, deeds
of trust, security deeds, cecurity agreements, financing statements, continuation statements, instruments
of further assurance, certiiicates, and other documents as may, in the sole opinion of Lender, be necessary
or desirable in order to ¢tiectuate, complete, perfect, continue, or preserve (1) Grantor's obligations
under the Credit Agreement, tnis Mortgage, and the Related Documents, and {2} the liens and security
interests created by this Mortgage on-the Property, whether now owned or hereafter acquired by Grantor.
Unless prohibited by law or Lender agrees to the contrary in writing, Grantor shall reimburse Lender for all
costs and expenses incurred in connectior. with the matters referred to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any o7 the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and' at Giantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may bz necessary or desirable, in Lender's sole opinion, to
accomplish the matters referred to in the preceding paragranh.

FULL PERFORMANCE. If Grantor pays all the Indebtedness weri due, terminates the credit line account, and
otherwise performs all the obligations imposed upon Grantor-under.+his Mortgage, Lender shall execute and
deliver to Grantor a suitable satisfaction of this Mortgage and cuitap's statements of termination of any
financing statement on file evidencing Lender's security interest in-the Rents and the Personal Property.
Grantor will pay, if permitted by applicable law, any reasonable terminatior ise as determined by Lender from
time o time.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, wrther-voluntarily or otherwise,
or by guaranter or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount
of that payment (A) to Grantor's trustee in bankruptcy or to any similar person undge’ any federal or state
bankruptcy law or law for the relief of debtors, (B) by reason of any judgment, decree or'eitler of any court or
administrative body having jurisdiction over Lender or any of Lender's property, or (C)” iy reason of any
settlement or compromise of any claim made by Lender with any claimant {including without limitation
Grantor), the Indebtedness shall be considered unpaid for the purpose of enforcement of this Mortgage and this
Mortgage shall continue to be effective or shall be reinstated, as the case may be, notwithstanding any
cancellation of this Mortgage or of any note or other instrument or agreement evidencing the Indebtedness and
the Property will continue to secure the amount repaid or recovered to the same extent as if that amount never
had been originally received by Lender, and Grantor shall be bound by any judgment, decree, order, settlement
or compromise relating to the Indebtedness or to this Mortgage.

EVENTS OF DEFAULT. Grantor will be in default under this Mortgage if any of the following happen: (A)
Grantor commits fraud or makes a material misrepresentation at any time in connection with the Credit
Agreement. This can include, for example, a false statement about Grantor's income, assets, liabilities, or any
other aspects of Grantor's financial condition. (B} Grantor does not meet the repayment terms of the Credit
Agreement. (C) Grantor's action or inaction adversely affects the collateral or Lender's rights in the collateral.
This can include, for example, failure to maintain required insurance, waste or destructive use of the dwelling,
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after Grantor's failure to do so, that decision by Lender will not affect Lender's right to declare Grantor in
default and to exercise Lender's remedies.

Attorneys’ Fees; Expenses. |If Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys'
fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent not
prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any time
for the protection of its interest or the enforcement of its rights shall become a part of the Indebtedness
payable on demand and shall bear interest at the Credit Agreement rate from the date of the expenditure
until repaid. Expenses covered by this paragraph include, without limitation, however subject to any limits
under applicahle law, Lender's attorneys' fees and Lender's legal expenses, whether or not there is a
tawsuit, includir.g attorneys' fees and expenses for bankruptcy proceedings tincluding efforts to modify or
vacate any automatic stay or injunction), appeals, and any anticipated postjudgment collection services,
the cost of searching records, obtaining title reports {including foreclosure reports}, surveyors' reports, and
appraisal fees andtit'zinsurance, to the extent permitted by applicable law. Grantor also will pay any court
costs, in addition to aill.uther sums provided by law.

NOTICES. Any notice requiteso be given under this Mortgage, including without limitation any notice of
default and any notice of sale sheli be given in writing, and shall be effective when actually delivered, when
actually received by telefacsimile (uniess otherwise required by law), when deposited with a nationally
recognized overnight courier, or, if mailed, when deposited in the United States mail, as first class, certified or
registered mail postage prepaid, directed-tu the addresses shown near the beginning of this Mortgage. All
copies of notices of foreclosure from the huidér of any lien which has priority over this Mortgage shall be sent
to Lender's address, as shown near the beginiing of this Mortgage. Any person may change his or her
address for notices under this Mortgage by giving iarmal written notice to the other person or persons,
specifying that the purpose of the notice is to change the person's address. For notice purposes, Grantor
agrees to keep Lender informed at all times of Grantei's current address. Unless otherwise provided or
required by law, if there is more than one Grantor, any nutiCesgiven by Lender to any Grantor is deemed to be
notice given to all Grantors. It will be Grantor's responsibility zo/(ell the others of the notice from Lender.

MISCELLANEOUS PROVISIONS. The fallowing miscellaneous provisiens are a part of this Mortgage:

Amendments. What is written in this Mortgage and in the-Rziated Documents is Grantor's entire
agreement with Lender concerning the matters covered by this Mor:gzos. To be effective, any change or
amendment to this Mortgage must be in writing and must be signed by vwnoever will be bound or obligated
by the change or amendment.

Arbitration. Grantor and Lender agree that all disputes, claims and controvrrsies between us whether
individual, joint, or class in nature, arising from this Mortgage or otherwise, nziviing without limitation
contract and tort disputes, shall be arbitrated pursuant to the Rules of the American Arbitration Association
in effect at the time the claim is filed, upon request of either party. No act to tale or dispose of any
Property shall constitute a waiver of this arbitration agreement or be prohibited Lv'this arbitration
agreement. This includes, without limitation, obtaining injunctive relief or a temporary restraining order;
invoking a power of sale under any deed of trust or mortgage; obtaining a writ of attachment or imposition
of a receiver; or exercising any rights relating to personal property, including taking or disposing of such
property with or without judicial process pursuant to Article 9 of the Uniform Commercial Code. Any
disputes, claims, or controversies concerning the lawfulness or reasonableness of any act, or exercise of
any right, concerning any Property, including any claim to rescind, reform, or otherwise modify any
agreement relating to the Property, shall also be arbitrated, provided however that no arbitrator shall have
the right or the power to enjoin or restrain any act of any party. Judgment upon any award rendered by
any arbitrator may be entered in any court having jurisdiction. Nothing in this Mortgage shall preclude any
party from seeking equitable relief from a court of competent jurisdiction. The statute of limitations,
estoppel, waiver, laches, and similar doctrines which would otherwise be applicable in an action brought by
a party shall be applicahle in any arbitration proceeding, and the commencement of an arbitration
proceeding shall be deemed the commencement of an action for these purposes. The Federal Arbitration
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calculated as of, and shall begin on, the commencement date indicated for the applicable payment stream.
Notwithstanding the foregoing, the variable interest rate or rates provided for in this Mortgage shall be
subject to the following maximum rate. NOTICE: Under no circumstances shall the interest rate on this
Mortgage be more than the lesser of 21.000% per annum or the maximum rate allowed by applicable law.
NOTICE TO GRANTOR: THE CREDIT AGREEMENT CONTAINS A VARIABLE INTEREST RATE.

Environmental Laws. The words "Environmental Laws" mean any and all state, federal and local statutes,
regulations and ordinances relating to the protection of human health or the environment, including without
limitation the Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as
amended, 42 U.S.C. Section 9601, et seq. ("CERCLA"}, the Superfund Amendments and Reauthorization
Act of 1286, Pub. L. No. 99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C.
Section 18071, ¢t seq., the Resource Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or
other applicable'srate or federal laws, rules, or regulations adopted pursuant thereto.

Event of Default. /The words "Event of Default” mean any of the events of default set forth in this
Mortgage in the events of default section of this Mortgage.

Existing Indebtedness. The wvords "Existing Indebtedness™ mean the indebtedness described in the Existing
Liens provision of this Moitygage.

Grantor. The word "Grantor" mesis DUANE SCHWARTZKOPF and TAMMIE L SCHWARTZKOPF.

Hazardous Substances. The words "Hazardous Substances" mean materials that, because of their
quantity, concentration or physical, ch¢mical or infectious characteristics, may cause or pose a present or
potential hazard to human health or the «nvirgnment when improperly used, treated, stored, disposed of,
generated, manufactured, transported or othe wise handled. The words "Hazardous Substances” are used
in their very broadest sense and include without limitation any and all hazardous or toxic substances,
materials or waste as defined by or listed under)the Environmental Laws. The term "Hazardous
Substances” also includes, without limitation, petrolevin_and petroleum by-products or any fraction thereof
and asbestos.

Improvements. The word "Improvements” means all exristing and future improvements, buildings,
structures, mobile homes affixed on the Real Property, facilities, additions, replacements and other
construction on the Real Property.

Indebtedness. The word "Indebtedness™ means all principal, interesi, and other amounts, costs and
expenses payable under the Credit Agreement or Related Documents, tugether with all renewals of,
extensions of, modifications of, consolidations of and substitutions for the Credit Agreement or Related
Documents and any amounts expended or advanced by Lender to dischargz Crantor's obligations or
expenses incurred by Lender to enforce Grantor's obligations under this Mortgage, together with interest
on such amounts as provided in this Mortgage.

Lender. The word "Lender” means GB Home Equity, LLC, a Wisconsin Limited Liatility Company, its
successors and assigns. The words "successors or assigns™ mean any person or company that acquires
any interest in the Credit Agreement.

Mortgage. The word "Mortgage” means this Mortgage between Grantor and Lender.

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other articles of
personal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
Property; together with all accessions, parts, and additions to, all replacements of, and all substitutions for,
any of such property; and together with all proceeds (including without limitation all insurance proceeds
and refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property" means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property” mean the real property, interests and rights, as further described
in this Mortgage.
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Related Documents. The words "Related Documents” mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, maortgages, deeds of frust,
security deeds, collateral mortgages, and all other instruments, agreements and documents, whether now
or hereafter existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all present and future rents, revenues, income, issues, royalties, profits,
and other benefits derived from the Property.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

N7

DUANE SCHWARTZKOPF

TAMMIE L. SCHWARTZKOPF

INDIVIDUAL ACKNQ'V!I EDGMENT

sTATE OF 3L~ )
) SS

county oF Ces( )

On this day before me, the undersigned Notary Public, personally appeared DUANY SCHWARTZKOPF and
TAMMIE L SCHWARTZKOPF, HUSBAND AND WIFE, to me known to be the individuais dsscribed in and who
executed the Mortgage, and acknowledged that they signed the Mortgage as their free and voluntary act and
deed, for the uses and purposes therein mentioned.

Given u and official seal this LM day of OC—\""\‘O“" , 20 ©Y

BYC =

Notary Publi and for th
OFFICIAL SEAL :
My commisgion expires WILLIAM J FLYNN
NOTARY PUBLIC - STATE OF ILLINOIS
MY CURIMIGSION EXPIRES.06/2507
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