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d\ DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sectons
3, 11,13, 18, 20 and 21. Certain rules regarding the weaze of words used m this document are also provided
in Scction 16,

(A) "Security Instrument" means this document, which is dawed *ovember 24, 2004 ,

together with all Riders (o this document // M
(B) "Borrower" is (7] 2

JOSE L BARRERA ~ parried to MARIA C. BARRERA

Borrower is the mortgagor under this Security Instrument,
(C) "Lender" is NEW CENTURY MORTGAGE CORPORATION

Lenderisa CORPORATIDN
organized and existing under the laws of CALTFORNIA
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Lender’s address is 18400 VON KARMAN, SUITE 1000

IRVINE, CA 92612

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated November 24, 2004
The Note states that Borrower owes Lender One Hundred Sixty-Eight Thousand, Eight
Hundred and No/100 ===e--—--c--m—-eeoroomoner o e —————— Dollars
(US.$ 168,800.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in fult not later than. December 1, 2034
(E) "Property” mcans the property that is described below under the heading "Transfer of Rights in the
Property.”

(F) "Le<n") means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under th&-Note, and all sums due under this Security Instrument, plus interest.
(G) "Riders” ricans all Riders to this Security Instrument that are executed by Borrower. The [ollowing
Riders are to belexscuted by Borrower [check box as applicable]:

[ x] Adjustable Rate'Ridcr [ Condominium Rider I Sccond Home Rider
Balloon Rider (| Planned Unit Development Rider [ 114 Family Rider
[ vA Rider N Riweekly Payment Rider A Other(s) {specity]

Arm Rider Addendum

(H) "Applicable Law" means all ¢oniroliing applicable federal, state and local statuies, regulations,
ordinances and administrative rules and ordors.(that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(1) *Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that arc imposed on Borrower or tho.Property by a condominium  association, homeowners
association or similar organization.

(J) "Electronic Funds Transfer" mcans any transfer 0f{urids, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated througitan clectronic terminal, telephonic instrument,
compuler, or magnetic tape s¢ as o order, mstruct, or authori/a-d financial institution to debit or credit an
account. Such term includes, but is not limited 1o, point-of-sie wansfers, automated teller machine
transactions, wransfers initiated by telephone, wire wranslers, and autoiiated clearinghouse transfers.

(K) "Escrow Items" means those items that are deseribed in Section 3.

(L) "Miscellaneous Proceeds” means any compensation, seltlement, award of damages, or procceds paid by
any third party (other than insurance proceeds paid under the coverages descrived in Section 5} for: {i)
damage 10, or destruction of, the Property; (i) cendemnation or other taking of alior apy-nart of the Property;
(iii) conveyance in licu of condemnation; or {iv) misrepresentations of, or omissions as fo.the value and/or
condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment 9f;¢r default on,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and mterest under the
Note, plus (if) any amounts under Section 3 ol this Security Instrument.

(0) "RESPA" mcans the Real Estate Scutlemen: Procedures Act {12 U.S.C. Scction 2001 el seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500}, as they might be amended from time (o lime,
or any additional or successor legislation or regulation that governs the same subject matter. As used in this
Sceurity Instrument, "RESPA" refers (o all requirements and restrictions that arc imposed in regard to a
"federally related mortgage loan" even if the Loan does not qualily as a "federally related mortgage loan”

under RESPA.
4 ' 0001920251
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(P) "Successor in Interest of Borrower" means any party that has taken Litle to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument sccures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (it the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby morlgage, grant and convey
w0 Lender and Lender's suceessors and assigns, the lollowing deseribed property located in the
COUNTY [Type of Recording Jurisdiction]
of COOX [Nume of Recording Jurisdiction]:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.

Parcel ID Number: 16-33-302-023 which currently has the address of
3500 SOUTH 54TH COURT |Strect|
CICERO ‘e, Hlinois 60804 [Zip Codel

("Property Address"):

TOGETHER WITH all the tmprovements now or hercafter crected on the_property, and all easements,
appurtenances, and fixtures now or hereafler a part of the property. All replacements and additions shall also
be covered by this Securily Instrument. All of the foregoing 1s referred 1o in this-3ecirity Instrument as the
“Property.”

BORROWER COVENANTS that Borrower is lawlully scised of the estate hereby cuiiveyed and has
the right o mortgage, grant and convey the Property and that the Property is unencumnbiered, except for
encumbrances of record, Borrower warrants and will delend generally the title to the Property against all
claims and demands, subject 1o any encumbrances ol record.

THIS SECURITY INSTRUMENT combines unilorm covenants for national use and non-uniform
covenants with Hmited variations by jurisdiction 1¢ constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as [ollows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and [ate charges due under the Note. Borrower shall also pay tunds for Escrow llems
pursuant to Scction 3. Payments duc under the Note and this Security Instrument shall be made in U.s.

,07;’5’57 0001920251
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currency. However, if any check or other instrument reecived by Lender as payment under the Nole or this
Sececurity Instrument is returned 10 Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in onc or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (¢) certified check, bank check, easurer’s check or cashier’s check,
provided any such check is drawn upon an institution whose deposits are insured hy a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or al
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment il the payment or partial payments are insulficient to bring
the Loan current. Lender may accepl any payment or partial payment insufficient (¢ bring the Loan current,
without »¢aiver of any rights hereunder or prejudice 1 its rights 1 refuse such payment or partial payments in
the future, brt Lender is not obligated o apply such payments at the time such payments are accepled. Il cach
Periodic Pay/nent is applied as of its scheduled due date, then Lender nced not pay interest on unapplied
funds. Lender riay hold such unapplied funds until Borrower makes payment to bring the Loan current, [
Borrower does not §o so within a reasonable period of time, Lender shall cither apply such funds or return
them to Borrower. I siot-applied earlier, such funds will be applied to the outstanding principal balance under
the Note immediately pribe-io foreclosure. No ollsel or claim which Borrower might have now or in the
future against Lender shall riieve Borrower (tom making payments due under the Note and this Security
Instrument or performing the coyenants and agreements secured by this Security [nstrument.

2. Application of Payments r Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applicd by Lender shalite applied in the leilowing order of priority: (a) interest due under the
Note; (b} principat due under the Note; (&) amounts due under Scction 3. Such payments shali be applied to
each Periodic Payment in the order in which.2-became duc. Any remaining amounts shall be applied first to
late charges, second to any other amounts due under tis Security instrument, and then Lo reduce the principal
balance of the Note.

Ii Lender receives a payment from Borrower feroa delingquent Periodic Payment which includes a
sullicient amount to pay any late charge due, the paymeatirey be applied w the delinquent payment and the
late charge. If more than one Periodic Payment is outstanding, “ender may apply any payment received from
Borrower 1o the repayment ol the Periodic Payments if, and o4k extent that, each payment can be paid in
full. To the extent that any cxcess exists after the payment is applied to the full payment ef one or more
Periodic Payments, such excess may be applicd to any late charges-duc. Voluntary prepayments shall be
applicd {irst 1o any prepayment charges and then as described in (he Note!

Any application of payments, insurance proceeds, or Miscellaneous Piogeeds (o principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodie Payments.

3. Funds for Escrow Ttems, Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, a sum {the "Funds"} w provide for payment bl ariounts due for: (a)
taxcs and assessments and other iems which can attain priority over this Security Instrurisnt as a lien or
encumbrance on the Property; (b) leaschold payments or ground rents on the Property, if anvy () premiums
for any and all insurance required by Lender under Section S: and (d) Mortgage Insurance preipans, il any,
or any sums payable by Borrower to Lender in licu of the payment of Morlgage Insurance premiums in
accordance with the provisions of Section 10. These items are called "Escrow Ilems." At origination or at any
time during the term of the Loan, Lender may require that Community Association Ducs, Fees, and
Assessments, if any, be escrowed by Borrower, and such duces, fees and assessments shall be an Escrow liem,
Borrower shall prompily furnish to Lender all notices of amounts 10 be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Ttems unless Lender waives Borrower’s obligation (o pay the Funds
tor any or all Escrow Items. Lender may waive Borrower’s obligation to pay to Lender Funds for any or all
Escrow Jlems at any time. Any such waiver may only be in writing, In the event of such waiver, Borrower

Oﬂ/ﬁfj 0001920251
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shall pay directly, when and where payable, the amounts due [or any Escrow Ilems for which payment of
Funds has been waived by Lender and, i Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to muke such payments and
1o provide receipts shall for all purposes be deemed 1o be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agrecment” is used in Section 9. If Borrower is obligated 1o pay
Escrow llems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Tlem,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 1o repay Lo Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Ilems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay 1o Lender all Funds, and in such amounts, that arc then required under this Section 3.

Lerider may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
(he Funds p¢the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require undet RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Ilems or otherwise in accordance with Applicable Law.

The Funds shaiie held in an institution whose deposits are insured by a {ederal agency, instrumentality,
or entity (including Lenddy, if Lender is an institution whose depesits are so insured) or in any Federal Home
Loan Bank. Lender shallapply the Funds to pay the Escrow ltems no later than the tme specified under
RESPA. Lender shall not clarie Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying th¢ Escrow liems, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender 1o 11ake such a charge. Unless an agreement is made in writing or Applicable
Law requires interest 1o be paid on tiie’runds, Lender shall net be required to pay Borrower any interest or
carnings on the Funds, Borrower and Lodencan agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, witbdi-charge, an annual accounting of the Funds as required by
RESPA.

It there is a surplus of Funds held in cscrowas defined under RESPA, Lender shall account 1o
Borrower for the excess funds in accordance with RESTA, 1f there is a shertage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower ae reguired by RESPA, and Borrower shall pay 10
Lender the amount necessary to make up the shorlage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency ol Funds held in Ssiraw, as delined under RESPA, Lender shall
notily Borrower as requircd by RESPA, and Borrower shall pay 1o fender the amount necessary o make up
the deficicncy in accordance with RESPA, bat in no more than 12 momibly payments.

Upon payment in full of all sums secured by this Security [nstrument, Lender shall promptly refund o
Barrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, lincs, and impositions
aributable to the Property which can attain priority over this Security Instrument, fsesehold payments or
ground rents on the Property, i any, and Community Asseciation Dues, Fees, and Ascessments, it any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided/n Cection 3.

Borrower shall promptly discharge any lien which has priority over this Sccurity Mistument unless
Borrower: (a) agrees in writing to the payment of the obligation sccured by the tien in a mannci sCoeptable 1o
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or
defends ugainst enforcement of the lien in, legal proceedings which in Lender’s opinion operate Lo prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or (¢) secures from the holder of the lien an agreement satisfactory o Lender subordinating the lien to this
Security Instrument. If Lender delermines that any part of the Properly is subject o a lien which can altain
priority over this Sccurity Instrument, Lender may give Borrower a notice identilying the ticn. Within 10

/W%/szuzm
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days of the datc on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower 10 pay 4 one-time charge for a real estate (ax verilication and/or reporting
service used by Lender in connection with this Loan,

5. Property Insurance, Borrower shall keep the improvements now existing or hereafier erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insurance shatl be maintained in the amounts {including deductible levels) and for the periods that Lender
requires, What Lender requires pursuant (o the preceding sentences can change during the term of the Loan,
The insurance carrier providing the insurance shall be chosen by Borrower subject (o Lender’s right 10
disapprove \Borrower's choice, which right shall not be exercised unreasonably. Lender may require
Borrower Lo pay, in connection with this Loan, ¢ither, (1) a one-time charge lor flood zone delermination,
certificatinn ane tracking services; or (b) a cne-time charge for {lood zone determimation and certification
services and subsequent charges each lime remappings or similar changes oceur which reasonably might
affect such determanowon or certification, Borrower shatl also be responsible for the payment of any fees
imposed by the Federal-cmergency Management Agency in connection with the review of any flood zone
determination resulting fvoatan objection by Borrower,

It Borrower fails (o mamain any of the coverages deseribed above, Lender may obtain insurance
coverage, at Lender’s option zid Borrower’s expensc. Lender s under no obligation to purchasc any
particular type or amount of coverdge. Thercfore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower’s equity in/ifiz Property, or the contents of the Property, against any risk, hazard
or liability and might provide greater/on lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so oblained might significantly cxceed the cost of
insurance that Borrower could have obtained. Aps amounts dishursed by Lender under this Section 5 shall
become zdditional debt of Borrower secured by tiis Security [nstrument. These amounts shall bear inferest al
the Note rate from the date of disbursement and shallhy payable, with such interest, upon notice from Lender
to Borrower requesting payment.

All insurance policies required by Lender and renewsis Al such policies shall be subject to Lender's
right w disapprove such policies, shall include a standard merigage clause, and shall name Lender as
morigagee andfor as an additional loss payee. Lender shall have (he rizht 1o hold the policies and rencwal
certificates. If Lender requircs, Borrower shall promptly give 1o Lende: all receipts of paid premiums and
renewal notices. 1f Borrower oblains any form of insurance coverage, nobatherwise required by Lender, for
damage 1o, or destruction of, the Property, such policy shall include a standard mortgage clavse and shall
name Lender as moerigagee and/or as an additional loss payec.

In the event of loss, Borrower shall give prompt notice 1o the insurance carvier and Lender. Lender may
make proof of loss if not made prompty by Borrower. Unless Lender and Borrdwer otherwise agree in
wriling, any insurance proceeds, whether or not the underlying insurance was required Uy iender, shall be
applicd 10 restoration or repair of the Property, il the restoration or repair is econemeatly, feasible and
Lender’s security is not lessened. During such repair and restoralion period, Lender shall havathe right o
hiold such insurance proceeds until Lender has had an opportunity 10 inspect such Property 1o ensure the work
has been completed Lo Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse procceds for the repairs and restoraiion i a single payment of in a series ol progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requircs
interest (o be paid on such insurance proceeds, Lender shall not be required to pay Borrower any tnierest or
carnings on such proceeds. Fees for public adjusters, or other third partics, relained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation ol Borrower. If the restoration or
repair is not cconomically feasible or Lender’s sccurity would be lessenad, the insurance proceeds
shall be applied 1o the sums secured by this Security Instrument, whether or not then due, with the
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excess, if any, paid to Borrower. Such insurance procecds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and setde any available insurance claim
and related matters. IF Borrower docs not respond within 30 days o a notice from Lender that the insurance
carrier has offered to seltle a claim, then Lender may negotiate and settle the claim, The 30-day period will
begin when the notice is given. In cither event, or il Lender acquires the Property under Section 22 or
otherwise, Borrower hercby assigns to Lender (a) Borrower’s rights o any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security [nstrument, and (b) any other of Borrower’s
rights (other than the right o any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use‘the insurance proceeds either to repair or restore the Property or (0 pdy amounts unpaid under the
Note or this Gecurity Instrument, whether or not then duc.

6. Occlpancy. Borrower shall occupy, cstablish, and use the Property as Borrower’s principal residence
within 60 days-alier the execution of this Security Instrument and shall continue to oceupy the Property as
Borrower’s principal residence for at least one year after the daie of occupancy, unless Lender otherwise
agrees in writing, wiich vonsent shall not be unreasenably withheld, or unless extenuating circumstances
exist which are beyond Boriower’s conrol.

7. Preservation, Mainienance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Pioperty, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decrpasing in value due o its condition. Unless it is determined pursuant 10
Scction 5 that repair or resioration is not ezonomically feasible, Borrower shall promptly repair (the Property if
damaged 1o avoid further deterioration of Aamage. 1f insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, the“Froperty, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceads for such purposes. Lender may disburse procecds
for the repairs and restoration i a single paymentscsin a serics of progress payments as the work is
completed. Il the insurance or condemnation procceds-aigsmol suflicient o repair or restore the Property,
Borrower is not relieved of Borrower’s obligation (or the comp!Cion ol such repair or restoration.

Lender or its agent may make reasonable enirics upon_and inspections of the Property. Il it has
reasonable cause, Lender may inspect the interior of the improverienty on the Property. Lender shall give
Borrower notice at the Lime of or prior to such an inlerior inspection specitying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entitics acting at the direction of Borrower or awvith Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or stalemernis Lo Lender (or failed to
provide Lender with material information) in connection with the Loan. Materiat ropresentations include, but
arc not limited 1o, representations concerning Borrower’s occupancy of the Property fas Borrower’s principal
residence.

9, Protection of Lender’s Interest in the Property und Rights Under this Security Instrument, [
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument th) there is
a legal proceeding that might significantly alfect Lender’s mterest in the Property and/or rights under this
Sccurity Instrument (such as a procceding in bankrupicy, probate, for condemnation ot lorfeilure, lor
enforcement of a lien which may attain priority over this Sccurily Instrument or 1o enlorce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s intercst in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited 10: (a) paying any sums sccured by a lien which
has priority over this Security Instrument; (b) appearing in courl; und (¢) paying reasonable

Y
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atlorneys’ fees to protect its interest in the Property and/or rights under this Sccurity Instrument, including its
secured position in a bankruptey proceeding. Securing the Property includes, but is not limited to, entering the
Properly o make repairs, change locks, replace or board up doors and windows, drain waler [rom pipes,
eliminate building or other code violations or dangerous conditions, and have utilities turned on or ofT.
Although Lender may take action under this Section 9, Lender does not have 10 do so and is not under any
duty or obligation 1o do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section Y.

Any amounts dishursed by Lender under this Section 9 shall become additienal debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate (rom the date of
disbursement and shall be payable, with such interest, upor notice {rom Lender to Borrower requesting
payment.

If thic Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease.
If Borrgwer acquires fee title 1o the Property, the leaschold and the fee tille skall not merge unless Lender
agrees to the [oerger in writing.

10. M¢rtgase Insurance. [T Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shallnay the premiums tequired o maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage [nsu‘ance coverage required by Lender ceases 1o be available from the morigage insurer Lhat
previously provided sug'c insurance and Borrower was required 10 make scparately designated payments
toward the premiums for Merigage Insurance, Borrower shall pay the premiums reguired 1o oblain coverage
substantally equivalent to the-Mortgage insurance previously in effeet, at a cost substantially equivatent 10
the cost w0 Borrower of the Moigage Insurance previously in elfect, [rom an allernatc morlgage insurer
selected by Lender. If substantially sguivalent Mortgage lnsurance coverage is not available, Borrawer shall
continue to pay o Lender the amount of the scparately designated payments that were due when the insurance
coverage ceased to be in effect. Lended will accept, use and relain these payments as a non-refundable loss
reserve in lieu of Mortgage Insurance. Sucit lose reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in [ull, and Lendssshall not be required to pay Borrower any interest or earnings
on such loss reserve. Lender can no longer require-doss reserve payments if Mortgage Insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer selecied by Lender agam becomes
available, is obtained, and Lender requires separately designated payments toward the premiums for Morigage
Insurance. If Lender required Mortgage Insurance as a4 condition of making the Loan and Borrower was
required 1o make separately designated payments toward4ne premiums for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Insurdnze in effect, or to provide a non-refundable loss
reserve, until Lender’s requirement for Mortgage Insurance endsm accordance with any writlen agreement
between Borrower and Lender providing for such termination or uriil termination is required by Applicable
Law. Nothing in this Section 10 affects Borrower’s obligation 1o pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchasés Ui Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party tothe Mortgage Insurance.

Mortgage insurers evaluale their lotal risk on all such insurance in foic: ffom time to time, and may
enter into agreements with other partics that share or modify their risk, or reduce dosses. These agrecments are
on terms and conditions that are satislactory 1o the mortgage insurer and the other padty for parties) to these
agreements. These agreements may require the morlgage nsurer W make payments usingapy source of funds
that the mortgage insurer may have available (which may include Tunds obtained from Mattgage Insurance
premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any-raisurer, any
other entity, or any affiliale of any of the foregoing, may receive (direetly or indirectly) amounis that derive
from (or might be characterized as) a portion of Borrower’s payments for Morlgage Insurance, in exchange
for sharing or modifying the mortgage insurer’s risk, or reducing losses. 1f such agrecment provides that an
alliliate of Lender takes a share of the insurer’s risk in exchange for a share of the premiums paid to the
insurer, the arrangement is often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender,

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is cconomically feasible and Lender’s sccurity is not lessened. During
such repair and restoration period, Lender shafl have the right 1o hold such Miscellancous Proceeds until
Lender has had an opportunity o inspect such Property 1o cnsure the work has been completed o Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay [or the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest 10 be paid on such Miscellancous Proceeds,
Lender shall not be required to pay Borrower any intercst or carnings on such Miscellaneous Proceeds. 11 the
restoration or repair is not economicaily feasible or Lender’s securily would be lessened, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, U ary. paid 1o Borrower. Such Miscellancous Proceeds shall be applied in the order provided for
in Section 2.

In the event oI? total wking, destruction, or loss in value ol the Property, the Miscellaneous Proceeds
shall be applied to the'suwas secured by this Security Instrument, whether or not then due, with the excess, if
any, paid (o Borrower.

in the event of a ‘partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immedigely belore the partial taking, destruction, or loss in value is equal o or greater
than the amount of the sums secured by this Sceurity Instrument immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security I[nstrument shall be reduced by the amount of the Miscellaneous Proceeds muluiplied by the
following fraction: (a) the total amount oi ¥i¢ sums secured immediately before the partial aking, destruction,
or loss in value divided by (b) the fair ma'k<t value of the Property immediately before the partial taking,
destruction, or loss in value, Any balance shall'be paid 1o Borrower.

In the event ol a partial taking, destruction’ or woss in value of the Property in which the fair marker
value of the Property immediately before the partied Laking, destruction, or loss in value is less than the
amount of the sums sccured immediately before the partial wking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in wriling, the Misecilancous Proceeds shall be applied Lo the sums
sceured by this Security Instrument whether or not the sums areo’tren due,

If the Property is abundoned by Borrower, or il, aller notive by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to s2itlea claim for damages, Borrower fails
to respond 1o Lender within 30 days after the date the notice is given, Zender is authorized to collect and
apply the Miscellaneous Proceeds either 1o restoration or repair of the Froperty or 1o the sums secured by this
Security Instrument, whether or not then due. "Opposing Parly" means the’ ibivd party that owes Borrower
Miscellancous Proceeds or the party against whom Borrower has a right of acgon‘in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil orcrimiaal, is begun thal, in
Lender’s judgment, could result in forfeiture of the Property or other material impairnent of Lender’s interest
in the Property or rights under this Sccurity Insirument. Borrower can cure such a default-apd, af acceleration
has oceurred, reinstaie as provided in Scetion 19, by causing the action or proceeding Lo be drmissed with a
ruling that, in Lender's judgment, precludes foriciwre of the Property or other materiallimsairment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any avaud or claim
for damages that are attributable to the impairment of Lender’s interest in the Property are hereby assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the tme for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the tiability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required 1o commence proceedings agamst any
Successor in Interest of Borrower or Lo refuse 1o extend tme for payment or otherwise modily amortization
of the sums sceured by this Sccurity Instrument by reason of any demand made by the ggginal Borrower or
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any Successors in Interest ol Borrower. Any lorbearance by Lender in exercising any right or remedy
imcluding, without limitation, Lender’s acceplance of payments lorm third persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver ol or preclude the
exercise ol any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Sccurity Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this
Sceurity Instrument only 1o morlgage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated t pay the sums secured by this Security
Instrument; and (¢) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
any accommodations with regard o the terms of this Sceurity Instrument or the Note without the co-signer’s
consent.

Swisoct to the provisions of Section 18, any Successor in Inierest of Borrower who assumes Borrower’s

obligations “under this Security Instrument in writing, and is approved by Lender, shall obtain all of

Borrower’s ©ights and benefits under this Sccurity Instrument. Borrower shall not be released from
Borrower’s oblizations and liability under this Sceurity Instrument unless Lender agrees o such release m
wriling. The covenanis and agreements of (his Security Instrument shall bind (except as provided in Section
20 and benefit the suzcessors and assigns of Lender.

14. Loan Charges/ Lender may charge Borrower lees [or services performed in connection with
Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights under this
Securily Instrument, including < not limited 10, attorneys’ [ees, property inspection and valuation fees. In
regard 1o any other fces, the absence-e! express authority in this Security Instrument Lo charge a specilic fee
to Borrower shall not be construed ‘s a prehibition on the charging of such fee. Lender may not charge fees
thut are expressly prohibited by this Securiy Instrument or by Applicable Law.

If the Loan is subject to a law whick sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges colicer>d-or 1o be collected in comnmection with the Loan exceed the
permitted limits, then: (a) any such loan charge shali-be reduced by the amount necessary 1o reduce the charge
10 the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limts
will be refunded to Borrower. Lender may choose 1o/mzke this refund by reducing the principal owed under
the Note or by making a direct payment 10 Borrower, A a refund reduces principal, the reduction will be
treated as a partial prepayment without any prepayment<harge (whether or not a prepayment charge is
provided for under the Note}. Borrower’s aceeptance ol any suctvrelund made by direct payment o Borrower
will constitute a waiver of any right of action Borrower mighlhawSarising out ol such overcharge.

15, Notices, Al notices given by Borrower or Lender in connietion with this Sceurity Instrument must
be in writing. Any nolice to Borrower in connection with this Security anstrument shall be deemed 1o have
been given to Borrower when mailed by first class mail or when actaity delivered o Borrower’s notice
address if sent by other means. Notice (o any onc Borrower shalf constivace siotice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be! the. Property Address unless
Borrower has designated a substitule notice address by notice o Lender. Bortower shall promptly notify
Lender of Borrower’s change of address. If Lender specifies a procedure [or reporting Borrower's change of
address, then Borrower shall only report a change of address through that specified pracaduie, There may be
only one designated notice address under this Security Instrument al any one time. Any nolizeto Lender shall
be given by delivering it or by mailing it by (irst class mail (0 Lender’s address staled hercin”unless Lender
has designated another address by notice 10 Borrower. Any nolice in conneclion with this Sceuriry, instrument
shall not be deemed to have been given 1o Lender until actually received by Lender, It any noticc required by
this Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy
the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction, This Sccurity Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Sccurity Instrument are subject Lo any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties (o agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by confracl. In the cvent that any
provision or clause of this Securily Instrument or the Note conflicts with Applicable Law, such conllict shall
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nol affect other provisions of this Security lnstrument or the Note which can be given effect without the
conflicling provision.

As used in this Security Instrument: (a) words ol the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; {b) words in the stingular shall mean and
include the plural and vice versa; and {c) the word "may" gives sole discretion without any obligation to lake
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property" means any lega! or beneficial interest in the Property, including, but not limited (o,
those beneficial interests ransferred in o bond for deed, contract for deed, installment sales contract or ¢scrow
agreemest, the intent of which is the transfer of title by Borrower at a future date 10 a purchaser.

If all o-any part of the Property or any Interest in the Property is sold or ransterred {or if Barrower is
not a natural erson and a beneficial interest in Borrower is sold or ansferred) without Lender’s prior wrillen
consent, Lended may require immediate payment in [ull of all sums securcd by this Security Instrument.
However, this optibreshall not be exercised by Lender il such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shail give Borrower notice of acceleration. The notice shall
provide a period of not f2ss than 30 days from the dawe the notice is given in accordance with Section 15
within which Borrower must/pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior fo the expiration 0f/this_period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demtand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have efitarcgment of this Security Instrument discontinued at any time prior
to the carliest of: (a) five days before sale 0f4%e Property pursuant to Section 22 of this Secarity Instrument;
(b) such other period as Applicable Law might spaCity tor the wermination of Borrower’s right 1o reinstate; or
(c) entry of a judgment enforcing this Security ‘ngtrument, Those conditions are that Borrower: (a) pays
Lender all sums which then would be duc under thiz Seeurity Inswrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenapis-er agreements; (¢) pays afl expenses incurred in
enforcing this Security Instrument, including, bul not limiid 1o, rcasonable allorneys’ lees, property
inspection and valuation fees, and other fees incurred for the purpose of protecting Lender’s interest in the
Property and rights under this Security Tnstrument; and (d) takey such action as Lender may reasonably
require to assure thal Lender’s intercst in the Propertly and righis uder this Security Instrument, and
Borrower’s obligation to pay the sums sccured by this Security [nstrumbnt, shall continue unchanged unlcss
as otherwise provided under Applicable Law. Lender may require that Borrowsr.pay such reinstatement sums
and cxpenses in one or more of the following forms, as selected by Lender: (a} cash; (b) money order; (¢)
certified check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upen an
institution whose deposits are insured by a ederal agency, instrumentality or entity;or (4) Electronic Funds
Transter. Upen reinstatement by Borrower, this Security Instrument and obligations seciied hereby shall
remain (ully cffective as if no acceleration had oceurred. However, this right (o reinstate shal 7ot apply in the
case of acceleration under Scction 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial iiterest in the
Note (together with this Security Instrument) can he sold one or more times without prior notice o Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
duc under the Note and this Security Instrument and perfonmns other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated 1o a sale of the Note. I there is a change of the Loan Servicer, Borrower will be
given writlen notice of the change which will state the name and address of the new Loan Servicer, the
address 1o which payments should be made and any other information RESPA requires in connection with a
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notice of ransfer of servicing. If the Note is sold and therealter the Loan s serviced by a Loan Servicer other
than the purchaser of the Note, the morigage loan servicing obligations to Borrower will remain with the
Loan Servicer or be transferred 10 a successor Loan Servicer and are not assumed by the Nole purchaser
uniess otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined Lo any judicial action (as either an
individual litigant or the member of a class) that arises from the other parly’s actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 13) of such alleged breach and afforded the other party hereto a
reasonabléoeriod after the giving of such notice to ke corrective action. 1 Applicable Law provides a lime
period which must efapse before certain action can be taken, that time period will be deemed (o be reasonable
for purposes ol this paragraph. The notice of acceleration and opportunity o cure given 1o Borrower pursuant
o Section 22 2nd the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to
satisfy the notice ahd-onportunity 10 take corrective action provisions of this Section 240,

21. Hazardous Savstances. As used in this Section 21 {a) "Hazardous Substances" arc those
substances defined as tsi¢ or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoliiie. <erosenc, other flammable or wxic petroleum products, toxic pestcides and
herbicides, volatile solvents, materizb containing asbestos or formaldehyde, and radioactive materials; (b)
“Environmental Law" means (ederal laws and laws of the jurisdiction where the Property is located that relate
1o health, salely or cnvironmental protectian; {¢) "Environmental Cleanup” includes any response aclion,
remedial action, or remaoval action, as delwmadn Environmental Law; and {(d) an "Environmental Condition”
means a condition that can cause, contribule Lo, or etherwise tigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Subsiances, on or in the Property. Borrower shall not do,
nor allow anyone else o do, anything alfecting the Projerey (a) that is in violation of any Environmental
Law, {b) which creates an Environmental Condition, or (c)winsh, due 1o the presence, use, or release ol a
Huzardous Substance, creates a condition that adversely alfeersiiic value ol the Property. The preceding two
sentences shall not apply 1o the presence, use, or storage on the Froperty of small quantities of Hazardous
Substances that are generally recognized 10 be appropriaie (© nermal résidential uses and to maintenance of
the Property {including, but not limited o, hazardous substances in consutuer products).

Borrower shall promptly give Lender wrillen notice of (a) any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Envirenmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited 10, any spilling, leaking, discharge, seizase or threat of
release of any Hazardous Subslance, and (¢) any condition caused by the presence, use’ se release ol a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or ‘2 notified by
any governmental or regulatory authority, or any private party, that any removal or other remediation ol any
Hazardous Substance aflecting the Property is necessary, Borrower shall prompily take all necessary remedial
actions in accordance with Environmental Law, Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceferation of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclogzre proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure, If the defanlt is not cured on or before the date specified in the notice, Lender at its
option may feuire immediate payment in full of all sums secured by this Security Instrument without
further demard ;nd may foreclose this Security Instrument by judicial proceeding, Lender shall be
entitled to collect @ilUexpenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, réassnable attorneys’ fees and costs of title evidence.

23, Release. Upon payment of all sums sceured by this Security Instrument, Lender shalf release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a lec for
releasing this Security Instrument, out omly il the fee is paid 1o a third party for services rendered and the
chargimg ol the fec is permitted underapplicable Law.

24. Waiver of Homestead, In accorapdee with linois law, the Borrower hereby releases and waives
all rights under and by virtue of the Mincis homes!Sad exemption laws.

25, Placement of Collateral Protection Insuvarce, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agrecmenrwith Lender, Lender may purchase insurance at
Borrower’s expense Lo protect Lender’s interests in Borrowed s collateral. This insurance may, but need not,
protect Borrower's interests, The coverage thal Lender purchases miay not pay any claim that Borrower makes
or any claim that is made against Borrower in conncction with the collateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with evidence that Borrower has obtained
insurance as required by Borrower’s and Lender’s agreement. 16 Lenaer purchases insurance for the
collateral, Borrower will be respongible for the costs of that insurance, ‘m<uding interest and any other
charges Lender may impose in connection with the placement of the insurance, uril the cffective date of the
cancellation or expiration of the insurance. The costs of the insurance may be-added o Borrower’s total
outstanding balance or obligation. The costs of the insurance may be more tharl the' cost of insurance
Borrower may be able to oblain on its own,
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this
Sceurity Instrument and in any Rider executed by Borrewer and recorded with it

[ L € (Scal)

JUSE L BARR.EHA 7 -Borrewer

Wilnesses:

- 4 %)‘ i {,ﬂ ﬁ&WM (Seal)

7

MARIA C. BARRERA, WHO I§ -Bomower
HEREBY EXECUTING THIS MORT-
GAGE FOR THE SOLE PURPOSE OF
WAIVING HER HOMESTEAD RIGHTS

2 (Scal) (Scal)

Ssorlower -Borrower

(Sealy A {Seal)

-Borrower -Borrower

(Seal) ~ (Seal)

-Borrower -Borrower
0001920251
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STATE OF ILLINOIS, ~ County ss:

I '(‘l/tkfé(/ M/}(/(,)( , a Notary Public in and for said county and
riily that

state do hereby ce - .

personally known 1o m& 10 be the same person(sy whose name(s) subscribed 1o the foregoing instrument,
appeared belore me this day in person, and acknowledged that hefshefthey signed and dchve:cdj said

instrumer as his/her/their free and volunlary act, for the UsCs and pmposu Lhcrcn sel forth
Given ender my hand and official scal, this

My Commisston Expircs:

Motary Public

-
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ADJUSTABLE RATE RIDER

(LIBOR Six-Month Index (As Published In The Waif Street Journal) - Rate Caps)
2 YEAR RATE LOCK

TH'S ' ADJUSTABLE RATE RIDER is made this 24th day of November 2004
and is meorporated into and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust, or
Security Deca (the "Security Instrument™) of the same date given by the undersigned {("Borrower") o sceure
Borrower’s Aduistible Rale Note (the "Note™) w

W CENTURY MORTGAGE CORPORATION

("Lender”) of the same’date and covering the property described i the Security Instrument and
located at;
3500 SOUTH 547H GOURT , GICERO, IL 60804

[Property Address|

THE NOTE CONTAINS PRUV'SIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONT: Y PAYMENT. THE NOTE LIMITS THE
AMOUNT BORROWER’S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE BORMOWER MUST PAY.

ADDITIONAL COVENANTS. In addition o the coveuants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as [BHows:
A, INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest raie of 5. 9500 %. The Note provides for
changes in the interest rate and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate 1 will pay may change on the first day ol December ~ 2008 ,
and on that day every Bth month therealter. Each date on which my intewestcate could change
is called a "Change Date.”

0001320251

MULTISTATE ADJUSTABLE RATE RIDER-LIBOR SIX-MONTH INDEX (AS PUBLISHED IN THE WALL
STREET JOURNAL) -Single Family-Fannie Mae Uniform Instrument
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{B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index” is the
average of interbank offered rates for six month U.S. dollar-denominated deposits in the London market
("LIBOR"), as published in The Wall Street Journal. The most recent Index figure available as of the first
business 4ay ol the month immediately preceding (he month in which the Change Date occurs is called the
"Current [ndex.”

If the Jagex is no lenger available, the Note Holder will choose o new index that is based upon
comparable information. The Note Holder will give me notice of this choice.

(C) Caleulation of Changes

Before each Clapge Date, the Note Holder will calculate my new interest rate by adding

Five and Three-veaths percentage points
( 5.3000 %) to the Current Index. The Note Holder will then round the result of this
addition to the nearest one-eigith ol one percentage point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount wilt bexmy new interest rate uatil the next Change Date.

The Note Holder will then dettemiiie the amount of the monthly payment that would be sufficient to
repay the unpaid principal that T am expecndt 1o, owe at the Change Date in full on the Maturity Date at my
new interest rate in substantially equal payiieste-The resull of this caleulation will be the new amount of my
moathly payment,

(D) Limits on Interest Rate Changes

The intercst ralc I am required 10 pay at the first Change Date will not be greater than

7.4500 % orlessthan  5.8500 %. Thercaller, my interest rale will
never be increased or decreased on any single Change Date by‘tpére than One and One-Half
percentage poinls
( 1.500 %) from the raic of interest I have been payig for the preceding 6
months. My interest rate will never be greater than 12,9500 Gt

(K) Effective Date of Changes

My new interest rate will becomie effective on cach Change Date. 1 wil pay the amount of my new
monthly payment begmning on the first monthly payment date alter the Change Dite until the amount of my
monthly payment changes again,

(F} Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate/ans the amount of
my monthly payment before the effective date of any change. The notice will include informagsirequired by
law 10 be given to me and also the title and telephone number of a person who will answer iy question |

may have regarding the nolice.
/] 01920251
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 1§ of the Security Instrument is amended 10 read as follows:

Transfer of the Property or a Beneficiul Interest in Borrower, As used in this Section 18,
“Infzrest in the Property” means any legal or beneficial interest in the Property, including, but not
limited #0, those beneficial interests ranslerred in a bond for deed, contract for deed, installment
sales coalract or escrow agreement, the intent of which is the transfer of title by Borrower at a
tuture date<o 2 purchaser.

IFall or any past of the Property or any Interest in the Property is sold or ransferred {or if
Borrower is not a matural person and a benelicial interest in Borrower is sold or transferred)
without Lender’s prior wiilien consent, Lender may require immediate payment in full ol all sums
secured by this Security ligtument, However, this option shall not be exercised by Lender if such
exercise is prohibited by Apolicable Law. Lender also shall not cxercise this option if: (a)
Borrower causes 10 be submiwd”“t Lender information required by Lender to evaluale the
intended mansferee as if a new lean wery bring made 1o the transleree; and (b) Lender reasonably
determines that Lender’s security will fio: e impaired by the loan assurption and that the risk of a
breach ol any covenant or agreement in this S«Ctmity Instrurment is acceplable (o Lender.

To the extent permitted by Applicable Law Lender may charge a reasonable fec as a
condition 10 Lender’s consent to the loan assumplies, Zender also may require the ransferec 1o
sign an assumption agreement that is acceplable 1o Lendar and that obligates the transferce (0 keep
all the promises and agreements made in the Note and in 1his Security Instrument. Borrower will
continue 1o be obligated under the Note and this Sceurity Iastwement unless Lender releases
Borrower in wriling,

I Lender exercises the option to require immediate payment in“"ll Lender shall fgive
Borrower nolice ol acceleration. The notice shall provide u period of not'lest than 30 days from
the date the notice is given in accordance with Section 15 within which Borrowermust pay all
sums sccured by (his Sccurity Instrument. 16 Borrower fails 1o pay these sums grior 1o the
expiration ol this period, Lender may invoke any remedics permitted by this Securily {ustrument
without further notice or demand on Borrower.

; 01920251
NS

initials;
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BY SIGNING BELOW, Borrower accepts and agrees (o the (erms and covenants contained in this

Adjustable Rate Rider,
T

, éﬁ <. ' {(Scal)
SE L SARRERA -Borrower

(Scal)
-Borrower
P hin £

VAW ) %% [/ P st A {Scal) (Scal)
-Borrower -Borrower
Seal) {(Scal)
-Borrowes -Borrower
{Scaly {Seal)
-Borrower -Borrower

nnp1920251
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Loan Number 3001920251

ADJUSTABLE RATE RIDER ADDENDUM
(Libor Index - Rate Caps)

This Adjustable Rate Rider is made this  24th day of November 2004
and is incotporated into and shall be deemed to amend and supplement the Promissory
Note (the "Note!) and Mortgage, Deed of Trust or Security Deed (the "Security
Instrument”) and A djustable Rate Rider (the "Rider”) of the same date given by the
undersigned (the “Eo:Tower") to secure repayment of Borrower’s Note to

NEW CENTURY MORTGAGE "ORPORATION
(the "Lender").

Property securing repayment of tiic Note is described i the Security Instrument and
located at:
3500 SOUTH 54TH COURT ,» CICERO, ILLINOIS 60804

(Projerty Address)
To the extent that the provisions of this Adjustable Rate Rider Addendum are inconsistent
with the provisions of the Note and/or Security Instrument and/or Rider, the provisions of
this Addendum shall prevail over and supersede’ 2iy such inconsistent provisions of the
Note and/or Security Instrument and/or Rider,

In addition to the covenants and agreements made in the Mo, Security Instrument, and
Rider, Borrower and Lender further covenant and agree as 1ellows:

4. (D) LIMITS ON INTEREST RATE CHANGES

The interest rate I am required to pay at the first change date w.ll not be greater
than  7.4500 % or less than 5.9500 %. Thereafter, my interest rate will
never be increased or decreased on any single Change Date by more than' nne and

One-Half percentage point(s) ( 1.500 %) from the rate of Jarérest I
have been paying for the preceding B months, My interest rate wiltniever be
greater than 12.9500 % or less than  5,9500 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Adjustable Rate Rider Addendum.

Tt Lo
(/&}'/ / [ 2eTTE o~ ﬁ////,em l Tt <

JOSE L BARRERA

New Century Mortgage ridminitd JP 051702
RE 102 (82296)
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LEGAL DESCRIPTION

Lot 41 in Hawthorne Garden, being a subdivision of the Northeast 1/4 of the Northwest 1/4 of the Southwest 1/4 of
Section 33, Township 39 North, Range 13, East of the Third Principal Meridian, in Cook County, Illinois.

Commonly known as: 3500 South 54th
Cicero IL 60804



