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DEFINITIGNS

Words used in multip's-sectinns of this docnment are defined below and other words are defined in
Sections 3, 11, 13, 14, 2 »4d 21. Certain rales regarding the usage of words used in this document are
also provided in Section 15,

(A) "Security Instrument" meuos tis document, which is dated March 26, 2004
together with ufl Riders to this docwrit

(B) "Borrower" is

Jamen Moran

» and Marguerite Moran, hushand apiwife

Borrawer is the mortgager under this Security Instrument.

(O) "Lender" is

Firat Franklin Financial Corp., subsidiary of Natiunal Uity Bank of Indiana
Lenderisa  Corporation

arganized and existing under the laws of Dalaware
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Lender's address is 2150 North Fizst St.,

San Jose, OB 95431

Lender is the mortgagee under this Secrrity Instrument,

(D) "Note" means the promissory note signed by Borrower and dated  March 26, 2004

The Note staies that Borrower owes Lender

TWO HUNDRED NINETY SEVEN THOUSAND FIVE EUNDEED & 00/100 Dollars
(U.5.3 297,500.00 ) plus interest. Bomower has pramised 0 pay this debt in regular Perigdic
Payments and to pay the debt in full not Jater than  April First, 2034 .

() "Property” means the propeny that is descrbed below under the heading "Trangfer of Rights in the
Property.”

{¥) “Lonn" means the debt evidenced by the Note, plus inrerest, any Trepayment charges and lars charmes
due under the Note, and all sums due under this Security Insrumen, plus interest,

{G) "Riders" means all Riders to this Security Instument that are exscuted by Borrawer. The following
Riders are @0 be executed by Borrower [check box as applicable];

[ Z Adjustble Rate Rider __] Condomimium Rider {__] Second Home Rider
[ ) Balloon Rider Planned Unit Development Rider [X ] 14 Family Rider
| £ VA Rider Biweekly Payiment Rider L% Other(s) [specify]

Prepayment Ridar

(H) "Apporaile Law" meons all controlling applicable federal, state and local statates, regulaticns,
ordinances ng p ministrative rules and orders (that have the effece of law} ag well as all applicable final,
non-appealabie jucuinl opinions.

(D "Community Asspsiation Dues, Fees, and Assessments” means all dues, fess, assessments and other
charges that are umposed.-on Bomower or the Property by a condomimium association, homeowners
association or similar oy anizasca.

(D) "Electronic Funds Treusfer" means any wansfer of funds, other than a transaction originated by
check, draft, or similar paper {istrugent, which is imitisted through an eleczramic terminal, telephonic
instrument, computer, or magust.: mpe.co a5 o order, instruct, or anthorize 2 Anancial instiration to debit
or credit an account. Such term include., but is not Hmited to, poin-of-sale transfers, automated teller
machine transactions, mansiers inidated by tiephone, wire transfers, and automated clearinghause
transfees.

{K) "Escrow Items" means those items that are descritad in Section 3.

(L) "Miscellaneons Proceeds” meang any compen ation, settlemens, award of damages, or praceeds paid
by any third party (other than insurance proceeds paidvader the coverages described in Section 3) for: (i)
damage to, or destraction of, the Property; (i) condes=4tisn or other taiing of all or any part of e
Property; (i) conveyance in lie of condemmation; or (iv) miiteoresentdions of, or omissions as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance" weans ingurance protecting Lender agring| the nompayment of, or default og,
the Loun.

(N "Periodic Payment" means the regelarly scheduled amount dve for (i) mincinal and interast under the
Note, plus () any amounts under Section 3 of thig Security Instrurment.

(Q) "RESPA" means the Real Bste Settlement Proceduses Act (12 U.8.C, Sierion 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Purt 3500), as they mipht be-aviudrd from time o
time, or any additional or suecessor legislation or regulation that governs the same subirtmatter, As used
in this Security Instrument, "RESPA" tefers to all requirements and restelctions shat are imporad in regard
to a “federally related mertgage loan” even if the Loan does oot qualify a5 a "federslly relab d mortgage
loan" under RESPA.

Inltlal
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(P} "Successor in Interest of Borrower" meuns any party that has taken te o the Property, whetlier or
uot lhat parry has assumed Borrower’s obligations under the Note andfor this Security Instrorasnt,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: {i} the repavmedt of the Loan, and all renewals, extensions and

modificztions of the Note; aod (i) the performance of Bomower's covemunis ind agresments under

this Seevrity Instrument and the Note. For this purpose, Borrower does hereby mortgage, zrant and convey

@ Lender and Lender's successors and assigns, the foliowing described properry located in the
county {Type of Reeording Jurisdiction}

of Cook [Name of Reconting furisdiction]:

Legal Description attached hersto and made a part heraof

Adjustable Rats Rider attached herato and made a part hereof

1-4 Family Rider attached kereto and mada a part herecf

frepayment Rider attached hersto and made a part hareof

Parcel ID Number: 19 20 1100320000 which carrently has the address of
6148 W B4tk Placs [Streer]
Chicago iCiry], Illinois 60838  [Zip Cade}
{"Property Address™):

TOGETHER WITH all the improvements' now ‘ar hereafier erected on the property, and all
sasements, uppurtenances, and fixtures now ar hereafir 1 part of fhe property. All replacements and
additions sball also be covered by this Security Instizips! All of the foregoing is referred to in thjs
Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfilly séiser, ¢ the estate hersby conveyed and has
the right to mortgage, grant and convey the Property and that th Propemy is unencumbered, except for
encumbrances of record. Borrower warzanis and will defend pexesil“the fitle to the Property against all
tlaims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines vmiform covenants for nadoval nse and on-umiform
covenants with limited variations by jurisdiction to constitute 3 uniform Securicy \nsimument covering real
property.

UNIFORM COVENANTS. Borrower and Lender sovenant aod agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Lzic, Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Nots and any
Drepayment chirges and late charges due under the Note. Borrower shail also pay funds for Bscre'w Tte s
pursuant o Section 3. Payments due under the Note and this Security M@ shall be made ig 7.8
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currency. However, if any check or other instrmment teceived by Lender a5 payment under the Note or this
Security Instrument is retoraed © Lender unpaid, Lender muy require thar any or all subsequent payments
due under the Note and this Security Instrament be made in oge or more of the following forms, as
selected by Lemgder: (n) cash; (b) money arder; {c) cercified check, bank check, weasurer's check or
cashier's check, provided amy soch check is drawn upon an institntion whoss deposits are insured by a
federal agency, instrumentatity, ot enticy; or (d) Electronic Funds Transfer.

Paymens are deemed received by Lender when received at the location designated in dte Note or at
such other Jocation as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may rerurn any paymen: o partial payment if the payment or partial paymenss are insnfficient ta
bring the Loan current, Lender may accept any payment or partial payment insufficient to bring the Toan
current, without waiver of any rights hersunder or prejudice to is rights to refuse such paymest or partial
puyments in the forure, but Lender is not oblipated o apply such payments 1 the time such payments are
accepied. IF each Periodic Paymeas is appiied s of is schednled due date, then Lender need not pay
interest on unapplied funds. Lender may hold such unapplied funds until Borrower maies payment to bring
the Loan current. If Barrower does not do so within a ressonsble period of ime, Lender shall either apply
cuch funds or zeturn them w Borrower. If not applied eardier, such fimds will be applied to the outstanding
D'incipal batance under the Note immettately prior to foreclosure. No offset or clzim which Borrower
it have now or in the future against Lender shall relieve Borrower from making payments due under
the 'Najz and this Security Fnstrument or performing the covenants and agreements sectrad by this Security
Insuamin

ZoApulcation of Payments or Proceeds. Except us otherwise described in this Section 2, all
paymends «ccipind and applied by Lepder shall be applied in the following order of priority: (a) interest
dee under the’Nozs, (b} principal due under the Note; (¢} smounts due under Section 3. Such payments
shatl be applied 1o ar™ Perfodic Payment in the order in which it became dye. Any remaining smounts
shall e applied iirst to la++ charges, second to any other amounts due woder tis Security Instrament, and
then to reduce the princi al Talcee of the Note.

If Lender receives o rayment from Borower for a definguent Periochic Paymeat which includes a
suficient amount to pay any lar) chavge due, the payment may be applied to the delinguent payment and
the Jate charge. I more dign one Beriode Payment is outstanding, Lender may appiy iny payment seceived
from Barrower (o the repayment of (ae 7 eriodie Paymens if, ard to the extent that, each payment can be
paid in fufl. To the exten: that any excess ex stsafter the payment i§ applied to the fill payment of one ar
more Perindie Payments, such excess may oeoptied to any late charges due. Voluntury prepayments shail
be applied first to any prepayment charges and then p=-2escribed in the Note.

Any application of payments, insurance proceds, r Miscellaneous Proceeds to princigal due under
the Note shall not extend or pestpone the due date, ov-chaigs the umpuat, of the Periodic Payments.

3. Funds for Escrow Ttems, Bomower shall pay ¢~ [ Zoder on the day Periodic Payments are due
under the Note, unrl the Note i8 paid in full, 2 sum (the "Curis™ @ provide for payment of amounts due
for: (s) mxes and assessments aod other items which can atic prisriy over this Security Instrument as 3
lien or encumbrance on the Property; (b) leaschoid payments or 274w d rents on the Property, if any; (c)
premiums for any and all insurance required by Lender under Ser'iud 5; and {d) Martgage Ingurance
preminms, if any, or any sums payable by Bomower to Lender in Ber of (e payment of Morigage
Insurance premiums in accordance with the provisions of Section 10, These irdus are callad "Escrow
ltems." At origination or at anty time during the term of the Loan, Lender ay ceuuire that Community
Agsociation Dues, Fees, and Assessments, if any, be escrowed by Borrower, ana <uchodues, fees and
asgessments shall be an Escrow ltem, Borrower shall promptly furmish to Lender all no2~== of amounts to
be paid under this Section. Borrower hail pay Lender the Funds for Bscrow Items mmless Loodar waives
Borrower's obligation to pay the Fumls for any or all Escrow ltems. Lender may waive Lormower's
obligation to pay to Lender Funds for any or all Fserow Items at a0y time. Any such waiver may onty be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amaor .t
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due for any Bscrow Items for whick payment of Funds has been walved by Lender and, if Lender requires,
shail furnish to Lender receipts evidencing such payment within such fime period as Lender may require,
Borrower’s obligation to make such payments and to provide recetps shall for all purposes be deemed ta
be a covenant and agreement contained in ehis Securicy fnstrument, as e phrase "covenant and agreement*
is used in Section 9. If Borrower is obligated to pay Escrow [tems directly, pumsuanr to a waiver, and
Borrower fails to puy the smount due for an Escrow ter, Lendar may extrcise its riphts under Section O
and pay snch smount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver aa to any or all Bscrow liems at any time by a notdce given in
accordance with Section 15 and, upon such revocation, Borrower shail Pay i0 Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, ac any time, collect and hold Funds in an amount () sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) noc to sxceed the marimmum amount 2 lender con
require under RESPA. Lender shall estimare the amount of Funds du on the basis of current data and
reasonable esamates of expenditures of future Bscrow Itesus or otherwise in accordance with Applicable
Law.

The Funds shall be beld in an institnfion whose deposits are insured by o federal agency,
in.toumentality, or entity (including Lender, if Lender s an institation whase deposits are so insured) or in
ary Pederal Home Loan Bank. Lender shail appiy the Funds to pay the Escrow liems o later than the Hme
speafied nnder RESPA. Lender shall not charge Borrower for hoiding and applying the Funds, amually
amatyary Ve escrow account, or verifying the Escrow ems, umless Lender pays Borrower interest on the
Fund; urd Auplicable Law permits Lender to make such a charge. Unless an agresment is made in wriring
or Applicacle _pa requires interest to be paid an the Funds, Lender shall oot be required to pay Borrower
any interest ox eavangs on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on'éhe’ Fads. Lender shall give to Borrowar, withont charpe, an anmual acconnting of the
Funds as requires oy RESPA,

B there is a surpl(s o, Paads beld in escrow, a5 defined imder RESPA, Lenger shal! account ta
Barrower for the excess fanis in accordance with RESPA. [F there is a shortage of Funds held i escrow,
us defined under RESPA, Lende shail notify Borrower a3 tequired by RESPA, and Borrower shall pay to
Lender the amnunt necessary to isate =p the stiortage in accordence with RESPA, but in no more than 12
monthly payments. If there is a deficisne; of Puads keld in escrow, as defined under RESPA, Lender shalt
notify Borrower as required by RESPA, (and Brirower shall pay (o Lender the amount necessary tn make
up the deficiency in accordance with RESPA /L iin no more than 12 monihly payments.

Upon payment in fall of all sums securew. by sisSecurity Instrinent, Lender shall promptly rafimd
to Borrower any Punds heid by Lender,

4. Charges; Liens. Borrower shall pay all @ris, assessments, charges, fines, and impositions
artributable to the Property which can attain priority over'this Security Tusmemene, leasehold payments or
ground rents on the Property, if any, and Community Assoliasior Dhwes, Fees, and Assessments, if any. To
the extent that these items are Escrow Ttems, Borrower shal] pay thum ¢ the manner provided in Sectien 3,

Borrower shall promptly discharge any lien which has prioriy rver this Seeurity Tnsrmument valess
Borzower: (1) agrees in wriring to the payment of the obligation secv ¢ by the Hen in a mapner acteptable
to Lender, but only so long as Borrower is performing such agreement; (5 contsts the lien in good faith
by. or defends against enforcement of the lien in, legal proceedings which in Lezder’s opinion aperaie to
Pprevent the enforcement of the lien while those proceedlogs are pending, but G’y wtit snck proceedings
are concluded; or (c) sscures from the hoider of the Len an agreement satisfactory 1> Fend<r subordinating
the lien to this Security Instrument, [f Lender determines that any part of the Property &7 subjzct to a lien
which ean atiain priority over this Security Instrament, Lendet may give Borrower a nntize idzuifying the

Imivisty; }/‘ /;
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Hen. Within 1 days of the date ou which that nodce ig given, Borrower shall safisty the licn or take one or
mare of the actions set forth above in this Section 4,

Lender may require Borrower to pay 4 one-dme charge for a real estate tax verfication amdfor
reporting service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvemenrs now existing or hereafier erected on
the Property inswred against loss by fire, hazards included within the term "extended coverage,” und any
other hazards incloding, but not limired to, earthguakes and fioods, for which Lender Tequires infurance.
This insurance shail be maintined in the amounes (including deductible levels) and for the periods that
Lender requires. What Lender requives pursuant o the precading sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subiect to Lender's
right to disapprove Bomower's choice, which right shall not be exercised unreasonzbly. Lender may
tequire Botrower fo pay, in connectiop with tits Loan, sither: () a ome-time charge for fleod zone
determination, certification and tracking services; ot (b) a one-time charge for flood zone determination
aud certification services and subsequent charges esch time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall alse be resporsible for te
sayment of any fres imposed by the Fedeeal Emergency Management Apency in connection with fhe
re/iew of any flood zone determination esulting from an objecton by Borrower,

If Borrower fails 10 muintain any of the coverages described above, Lender may obmin insurance
coverage, wi Lender’s option and Bomower's expense. Lender is wnder mo obligation to purchase any
partcali Upe or amount of coverage. Therefore, such coverage shall cover Lender, bot might or mighe
D0t paorese Toirower, Borrower's equiry In the Property, or the contents of the Property, against any risk,
hazard or yabidry and might provide greater or lesser coverage (an was previously in effect. Borrower
acknowledges that/ass cost of the insurance coverage so obtained might significantly excesd the cost of
insurance that Boore wer could liave obtained, Any umonats disbursed by Lender under this Section 5 shail
become addittonal debt of Darrawer secured by this Secority Insmument. These amounts shall bear interast
at the Note rate fram di d#.s < disbursement and shall be payable, with such interest, upon nodes from
Lender to Borrower tequestiug payment.

All insurance policies requited by Lender and renewals of such policies shall he subject to Lender's
tight to disapprave such policies; bl include a standard mortgape clanse, and shafl name Lender as
mortgagee and/or as an additional Ioss prye=. Lender shall have the 7ight to hold the policies and renewal
certificates. If Lender requires, Bomower she.l Tomptly give 0 Lender afl reczipts of paid prerivms and
renewal niotices. If Borrower obtaios any fors of insurance coverage, not otherwise required by Lender,
for damage to, or destruction of, the Property, suck pelicy shall include a sanderd mortgage clause and
shail mame Lender s mortgagee and/or as an atiditi e luss payes.

In the event of loss, Borrower shall give prompe rotive to the insurance cammier and Lender. Leader
may make proof of lnss if not made pramptly by Borrowss.Juless Lender and Borrower atherwise agree
in writing, any insurance proceeds, whetber or not the ondesis +07,insurance wag required by Lender, shall
be applied to restoration or repair of the Property, if the testotatins - repair is economically feasibils and
Lender's secutity i5 not lessened. During such repair and restoratic | p+iod, Lender shall have the right to
lold such insurance proceeds until Lender has had an, Opportunity.t= inspecr such Property to ensure the
work Has been complered to Lender's satisfaction, provided thut such ‘aspecion shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in «.=nre paymest ot in a seres
of progress payments 49 the work is conmpleted, Unless an apreement j5 made in viiting or Applicable Law
Tequires interest to e paid an such insurance proceeds, Lender shall not be requined %o 7y Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or oter third piiics, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole abligatioa of Gemrower, If
the restoration or repair is ot economically feasible or Lender's security would be lessened, £ ¢ insurance
proceeds shall be applied to the sums secred by this Security Instrument, whether or not then Jie, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied ia the order provided for in
Secdon 2.

If Horrower sbandons the Property, Lender may file, negoriate and settle any availzble ingurance
claim and related macters, if Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier bas offered to settle 1 claim, then Lepder may negotiate und settle the claim. The 30-day
period will begin when the nefice is given. In either evenr, or if Lender scquires the Propercy onder
Section 22 or otherwise, Borrower herchy assigns (o Lender (4) Borrower's rights o any ipsurance
proceeds in an amount 0ot w exceed e amounts napiid uader e Note ar this Security Tngtrument, and
(b) amy other of Borrower’s rights (other than the right to any refund of uneamed preminms puid by
Borrower) under all insurance policies covering the Property, insofar g5 such mights are applicable to the
coverage of the Property. Lender may use the insurance praceeds either to tepair or restore the Praperty or
to pay amounts nnpaid under the Note or this Security Instrument, whether ot ot then due.

6. Octupancy. Borrgwer shall occupy, establish, and nse the Property as Berrower's pringipal
residence within 60 days afier the execurion of this Security Instroment and shall coprinne to occupy the
Property as Borrower’s principal residence for at least one year after the dare of occupancy, tmiess Lender
otherwise agrees in wriring, which consent shafl not be unreasonably withheld, or unless extenoating
eh.cumseances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protectlon of the Froperty; Inspections. Bomower shall not
desitoy, damige or impair the Property, allow the Property {o deteriorate or commit waste on the
Proysrt;. Vhether or not Borrower is mesiding in the Property, Borrower shall maintain the Property in
ordes” toprvent the Property fiom deterdorating or decreasing in value due to is condition. Unless it is
detenminen it to Section S that Tepair or restoration is not econpmically feasible, Borrpwer shall
prowptly repar *ug) Property if damaged to avoid further dereromtion ar damage, If insurance or
condemaadicn procr ez are paid in connecdon with damage to, or the taking of, the Property, Borrower
shall be respensible for rgsiring or restoring the Propezty only if Lender bag released proceeds for such
purpases. Lender may d\sbv.sy oroceeds for {he repairs and restoration in g single payment or in g series of
progeess payments 45 the wogk is cowpleted. If the insurance or condemnation procseds are not sufficient
to repair or restore the Property, Bortawer is not relieved of Bomower's obligation for the completion of
suci: repair or Testoration,

Lender or its agenc may make rersongble engries upon and inspections of the Property. If it Las
teasonable cmuse, Lender may fnspect the int.rive of the improvements on the Properry, Lender shall give
Borrower nntice at the tHime of or prior to su7’ w interior inspection specifying such reasonable cause,

8. Borrawer’s Loan Application, Bor.ower siwll be in defiult if, during the Loan appHcation
process, Borrower or any persons or entiies aciing a. the direction of Bormower or with Borrower's
knawledge or consent gave materially fxise, misleaduig “or inaccurate information or statements & Lander
{or fafled to provide Lender with materal informetor) in connecdon with the Loan. Maerial
representations incinde, but are pot limited to, represenmions reucerning Borrower's occupancy of the
Property a5 Borrower's principal residence.

#. Protection of Lender’s Interest in the Property and Rigts "nder this Security Instrument, If
(8) Borrower fails to perform the covenants and apresments container ;a this Sacurity Instrument, (b) there
is 1 legal proceeding that mighe significantly affect Lender’s interest in tha Praerty andfor rights ander
Lhis Security Insirument {such as a proceeding in bankmptcy, probate, for canderination or forfeimre, for
enforcement of a Hen which may atmin priority over this Securtty Inswumer. on to enforce laws or
eguladens), or () Borrower has abandoned the Property, then Leader may do wad jay {or whatever i
reasonable or appropriate to protect Lender's interest in the Property and rights vier fais Security
Instrument, including protecting and/or assessivg the value of the Property, and sccuring endc+ rapairing
the Property, Lender's actions can include, but are not Lmited to: (3) paying any sums secor d by a Lien
which has priodty over this Security [ostrument; (%) #ppearing in court; and () paying resomajle
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attorneys’ fees (0 protect its interest in the Progerty and/or rights under tais Security Instrument, incloding
its secured position in a bankrapicy praceeding. Securing the Property inclndes, but is nor limied o,
entering the Property to make repairs, change locks, replace or boant vp doors and windows, drain water
itom pipes, eliminats building or other code violations or dangerous conditions, and have viilities turped
on or off. Although Lender may take uction under this Section 9, Lender does nat have to do 50 and is not
under any duey or obligation to do sq. It is agresd that Lender incurs oo liabitity for no: taking amy or all
actions anthorized wader this Secton 9.

Any amounts disbursed by Lender under this Section 9 shall become additionsl debt of Borrawer
secured by this Secomity Instroment, These amounts shall bear interest at the Note tate from the date of
disbursement and shall be payable, with such interast, upon fotice from Lender io Bomower requasting

ment.
By If this Security Instrument is on a leasshold, Booower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and ¢he fee tifle shal] not merge unless
Lender agrees to the merger in writing.

10, Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Martgage [nsurance in effect. If, for any reason,
the Mortguge [nsurance coverage required by Lender ceuses to be available from the mortgage insurer that
oreviously provided such insurance and Borrower was fequired 0 make separately desigrated payments
tiward the preminms for Morgage Insuramce, Borrower shall pay the preminms required to ohmm
voverage substaninlly equivalent to the Mortgage Tnsurance previously in effect, at 4 cost substantially
“quivelent to the cost o Bomrower of the Moartgage Insurance previously in effect, fom up alternate
me rigsge insurer selected by Lender. If substansially equivalent Montgage Insorance coverage is mot
avauatie, Jorrower shall continue to pay o Lender the amount of the separaiely designaied payments that
were doc wuen the insurance covernge ceased to be in effoct. Tender will accept, use and retdin these
payments s 4 son-refundabls loss reserve in lien of Monigage Tnsurance. Such logs reserve shall he
non-refundabls, voowithsianding ihe fact that the Loan is ultimately paid in full, and Lender shalt not be
required to pay 'dor.ower any interest or earsings on such loss reserve, Lender car 0o longer require Ioss
teserve puyments-Lvorteage Instrance coverage (in the amount and for the perind that Lender requires)
provided by an insurer selected by Lender again becomss available, is obiained, and Lender mquires
separately desigrated payzop's toward the premiums for Morgage Insurance. If fender required Mortgage
Insurance as a4 conditien of makizg the Loan and Borrower was equired 1o make separately designated
payments toward the premiums for 1lortgage Tnsurance, Borrower shall pay Ihe premiums required to
miinmin Mortgage Tasumance in-cffic aor to provide a non-refwadable loss reserve, untl Lendsr's
reqitirement for Morigage Insurance nd” in accordance wirh any written agreement hetween Borrower and
Lender providing for such rermipation o unfl #-rminating is required by Applicable Law. Nothing fn dus
Section 10 affects Borrower’s obligation tu PP imterest at the rate provided in the Note,

Muortgage Insurance reimburses Lender or anv entity that purchases the Note) for cartain losses it
may incur if Borrower does mot repay the Loan as areed. Boriower is mot a party o the Mortgage
Insurance.

Morrgage insurers evaluate their total sk on all ach instrance in force from time to time, and may
enfer inin agreements with other parties that share or modis: thelr tisk, or reduce logses, These agreements
are on terms and conditions that are satisfactory to the motgrge osurer and the othier parcy (or parties) o
these agresments, These agresments may require the mortgage msv.e to make paymants using any source
of funds that the mortgage insurer moy have available (which miy incnde funds obinined from Mortgage
Inserance premiums),

As a result of these agreements, Lender, any purchaser of the Note, <uciler insurer, any reirsurer,
any other entity, or any affiliste of any of the foregoing, may receive {dirirtly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower’s paymenss ¢ Mortgage Insurance, in
exchange for sharing or modifying the mortgage ingurer’s risk, or reducing lisc~.. If such agreement
provides that an affiliste of Lender tims a4 share of the ingurer’s misk in exchangs fv7 4 share of the
prenuinms paid w the insurer, the mransement s often termed "captive refnsnrance, " Prol s

{a} Any such agreements will not affect the amounts that Borrower has agreed 47 pay for
Murtgage Insurance, or any other terms of the Loan. Such agreements will not increale ‘he amount
Borrower will owe for Mortgage Insurance, and they will not entitle Barrower to any refund.

i
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(b} Any such agreements will not affect the rights Borrower has - if any ~ with respect io the
Maortgage Insurance under the Homenwners Protecfion Act of 1998 or any other law. These rights
may inclnde the right to receive certain disclosures, to reguest and obtain cancellation of the
Mortgage Insurance, to have the Mortpage Insurance terminated auiomatieally, and/or to receive a
refund of any Morigage Insurance premiums that were unearned at the Hime of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscelaneous Progesds ars herehy
assigned to and shall be paid to Lsnder.

1f the Property is damaged, such Miscellaneous Procesds shall be applied to restoration or repair of
the Property, if the restoradon or repair is ecougmically fsasible and Tender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellanegus Proceeds
until Lender has had an epportunity to inspect such Property (0 ensure the work has been completed to
Lender’y satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoraton in o single disbursement or in a series of progress payments a5 the work is
completed. Unless an agresmene i made in weiting or Appiicable Law requires interest o be paid on such
Miscellaneany Proceeds, Lender shall not be required o pay Bomower any interest or earnings on sach
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender's seeurity would
o= lessened, the Miscellansous Proceeds shall be applied to the sums secured by this Secutity Insimiment,
wiether or not then due, with the excess, if any, puid io Bomrower. Such Miscellaneons Procesds shall be
ap7 fed in the order provided for in Szction 2.

2 the event of a wial iaking, destruction, or loss in vale of the Property, the Miscellaneous
Proceers shall be applied to the sums secured by this Security Instrument, whether ar ot then due, with
the exriss, I any, paid to Horrower.

4 e Svunt of o pardal taking, destruction, or loss in value of the Property in which the fafr market
value of the Fiopeny immediately before the partial taking, destruction, or loss in value is equal to ar
greater dhan tie 3w of the sums secured by this Security Ioshument immediately before the partial
whing, destroctin, ‘or Toss in value, unless Borrawer and Lender otherwise agree in writing, the sums
secured by this Siurity Instrement shall be rednced by the amount of the Miscellaneons Proceeds
multiplied by the folloving) fraction: (2) the total amount of the spms secured immediately hefore the
partiyl tking, desmucticz, s loss in value divided by {b) the frir market valwe of the Praperty
immediztely before the partial taki=g, destruction, or loss in value. Any balance shall be paid to Borrower,

In the event of a partial tak ng, «sstruction, or logs in vaine of Property in which the fair market
value af the Property immediatesy hefs the pardial wking, descruction, or loss in value is less than the
amomt of the sums secured inmedistel, before the partial taking, destruction, or loss in valpe, unless
Bomrower and Lender otherwise agree m #riting, the Miscellaneous Proceeds shall be applied o the sumg
secured by this Security Instrorpent whethsz oz ant the surs are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (a5 defined In the next sentence) rifers i make an award to setle a claim for damages,
Borrower fails to respond to Lender within 30 day, after the date the antice i given, Lender is unthorized
to collect and apply the Miscellaneous Proceeds either to estoration or repair of the Property or to te
suis secured by this Security Tnstrument, whether or noi-ie dve. "Opposing Party" means the third party
thae pwes Borrower Miscellaneous Proceeds or the party a st whom Borrower has a right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, wie’ler civil ar crimjnal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or off er-inaterial impairment of Lender’s
interest in the Property or rights under this Security Instrement. Bormower mur-ure such a defaglt and, if
aceeleradon has ocourred, reinstate as provided in Section 19, by cansing the autinn or proceeding to he
dismissed with 4 ruling thar, in Lender’s judgmenr, preciudes forfeiture of 2= Pionerty or other material
impairment of Lender's interest in the Property or dghts under this Sectrity los'cernent. The proceeds of
any awerd or claim for dumages that are attributabie to the impairment of Lender's o .qest in the Property
are hereby assipned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoraton or Tepair of the roperty shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forhearance By Lender Not a Waiver. Extension of the Fuwfor
payment ar modification of amortization of the sumy secured by this Security Instrument granted B Lenr ar

@! -B{iL] ieio) Fraa8ar13 Farm 3014 /D1
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io Borrower or any Successor in Interest of Borrower shall not operate to release the Hability of Barower
or any Successors in Inerest of Bortower. Lender shall oot be tequired to commence proceedingg against
any Successor in Interest of Borrower or to refuse to exiend time for pavment or otherwise modify
amortization of ihe sums secored by this Secuniy Instrumenc by reason of uny demand made by the original
Borrower or anv Successors in Fneerest of Borrower. Any forbearance by Lender in exercising any right ot
remedy including, without imitation, Lender's acceptance of payments from third persons, entides or
Suceessors in eerest of Botower or in amounts less than the amount then due, shail not be a waiver of or
preclude the exercise of any right or remedy.

I3. Joint and Several Linbility; Co-signers; Sucesssors and Assigns Beund, Bomrower covenants
ind agrees that Borrower's obligarions and liabitity shall be Joiut and several. However, amy Borrower who
co-signs this Security Instument but doss pot execute the Note (3 "co-signer”): (d) is co-signing Cris
Secuzity Instument only to mortgage, erant and coavey the co-signer’s interest in the Property under the
territs of this Seeurity lostrament; (b) is not personaily obligaied to pay the snms secured by this Securicy
Instrument: and () agrees that Lender and any other Borrower can agree to extend, modify, forbesr or
make any accormmodations with regard ta the terms of dhis Security Instrument or the Note without the
co-signer’s consent.

Subject to the provisions of Section I8, any Successor fn Imterest of Borrower who assumes
Rorrower’s obligations ander this ity Inserumen in writing, and is approved by Lender, shall gbtain
a'l of Borrower's tighis and benefits nnder this Secutity Instrument. Borrower shall ot be released from
8rrrower's obligations and Hability under dis Security Insrument unless Lender agrees to snch release in
writig, The covenants and agreements of this Security [nstrument shall bind (except as provided in
Sectos 7% and benefit the gnecessors and assigny of Lender,

4. Voan Charges. Lender may charge Bomower fees for services performed in comnection with
Borrower’ deault, for te purpose of protecting Lender's interest in the Property und rights under this
Security Insrurieat. including, bat not limited to, attorneys’ fees, property inspection and valuation fees.
In regard to any e fees, the absence of express guthority in this Security Tostrament to charge a specific
fee: to Borrawer sbral ot be construed as a prohibifion on the charying of such fee. Lander may not charge
fees trat are expicssly prokibited by this Security Instriument or by Applicable Law.

If the Loan is subjict v a ‘ow which sets maximum logn charges, and thar law is finally interpreted so
that the interest or other juswi charges collected or to be collected in conmection with the Loan sxceed the
permitted limits, then: (a) any o0 loan charge shall be rednced by tha amount necessaty to reduce the
charge to the penmitied limit; avi (b) uny sumg already collected from Borrower which excesded permitted
Tirnits will be refinded to Borower Lender iy choose 10 make this refund by teducing the principal
owed under the Note or by making.» t¥iect paymemt to Borrowsr. If a refiund reduces principal, the
reduction will be treated as 4 partial (rerav.ent without any prepayment charge (whether or mot 1
prepayment charge s provided for under ths ¥ote). Borrower's deceptunce of any such tefind made by
direct payment to Boregwer will constinue n waiver 25 “ny right of action Borrower might have ariging ont
of such overcharge.

15. Notices. All notices given by Barrower uz-Loadar in comection with this Security Instrument
amst be in writing. Any notice to Borower in connectiom *vi% this Security Instrument shall be desmed o
have been given to Borzawer when mailed by first class ‘ail‘ar when actually defivered to Borrower’s
notice address if sent by other mexms. Notice o any one Boiiover shall constitute notice to all Borrawers
unless Appliceble Law expressly requires otherwise. The nosicr nicress shall be the Property Address
unless Borrower has designated a substitue potice address by not.ce (o Tender. Borrower shall promptly
notify Lender of Borrower's change of address. If Lender specifics o procertore for reporting Bomower's
change of address, ther Borrower shail anly repart a change of address tvough. that specifiad procedire.
There may be only one designated notice address under this Security Insormeri( at any ons time. Any
notice to Lender shall be given by delivering it or by mailing it by first clazs (&l to Lender's address
stated herein unless Lender bas designated amother address by notice to Baruver. Any notice in
connection with this Security Instrument shail oot be deemed o have been given o’ Leuder until acwually
received by Lender. If any notice required by this Secorily Instrumen: is also required onder Applicable
Law, the Applicable Lew raquirement will satisfy the corresponding requirement undar “h Security
Instroment,

@@-BGL] o010 Fage 10 8F 18 % Form 3014 1704

Documant # LOB3IL




0434139106 Page: 11 of 24

UNOFFICIAL COPY

16. Governing Law; Severability; Rules of Construction. This Security Instroment shall he
governsd by federal Jaw and the law of the jurisdiction in which the Property is located. Al rights und
obligations conmined in this Securty [nstrumenr are subject 10 any requirements and Limiefions of
Applicable Law. Applicable Law mright explicitly or implicidly allow the parries to agres by conmsct or it
might be silent, but sach stlence shall tat be constroed 25 a prodibition aguinst agreement by contract. In
the event that any provision or clanse of this Security Instrument or the Nowe conflicts with Applicable
Law, such couflict shall not aifect other provisions of this Security Instrurment of the Note which can be
given effect without the conflicting provision.

As used in s Security Instrumenr: (z) words of the masculine gender shall mem and include
corresponding neuter words or words of the fentinine gender; (b words in the sinpular shall mean and
include the plural and vice versz, and (c) the word “may” gives sole discretion without amy obiigadon o
take any action.

17, Borrower's Copy. Bommower shall be riven one copy of the Note and of this Security [nstrument.

18. Transfer of the Property or a Beneficial Tnterest in Borrower. As used in this Section 18,
*Interest in the Property” means any legal or benefivial interest i the Properiy, including, bat not limited
to, those beneficial interests cansferred in a bond for deed, contract for deed, installment gales contract or
escrow agreemen:, the intent of which is the mansfer of ritle by Borrower at 2 famure date to 4 purchaser.

If all or any part of the Property or any Interest in the Property is sald or transferred (or if Bommower
is 0ot a natural person and a benefivial interest in Borrower is sald or transferred) without Lender’s prior
wriren comsent, Lender may require immediate payment in full of all spms secored by this Security
ingtanent. However, this option shall not be exercised by Lender if such exerclsc is prohibited by
Appliabe Law,

J7 Levder exercises this option, Lender shall give Borrower notice of aceeleration. The notice shabl
pravide s riovied of not less than 30 days from the date the notice is given fn accordance with Section 13
within whuoh 8zower mmst pay 4l sums secured by this Security Instroment. If Borrower fails to pay
these sums pisor«o the expiration of this period, Lender may invoke any remedies permitted by this
Security Instruming/wisiout furtier notice or demand on Borrower,

19. Borrower’s Rizht to Reinstate After Acceleration. If Horower meers certain conditions,
Borrower shall have th( rirat 2 have enforcement of this Securiry Instrument discontinned at any time
Prior to the earliest of: (3) Zve davs before sale of the FProperty pursuant to Section 22 of this Security
Instrument; (b) such other perior as A oplivable Law might specify for the termination of Borrower's Tight
0 reinstate; or (c) entry of a ‘wdgment enforcing this Securty Inscument, Those condiions are fhat
Boirower: (a) pays Lender all sums v/aich then wonld be due under this Security Instrument and the Note
&5 if' o accelerarion had ocevrred; (bjwirsa any defmlt of any ather covenants or agreements; (¢) pays all
expenses incluzed in enforcing this Securlty Tasriment, including, bur not limited to, reasonable aftotneys’
fees, propenty inspection and valuation fees, & G uther fees incurred for the purpase of protecing Lender's
interest in the Property and tphts under this Securify Instrument; and (d) rakes such action a5 Lender may
Teasouably require to assure that Lender’s intscest ii the Property and rights under this Security
Instrument, and Bomrower's obligation m pay the su=; eucored by this Secority Instrament, shall contime
unchanged vmless as otherwise provided wnder Applicbls Jaw, Lender may require that Borrower pay
such reinstatement sums and expenses in one or more of fie Frllowing forms, a5 selected by Lendsr: (a)
cash; (b} money arder; (c) cextified check, bank cheek, treasire; 5 -heck or cashier's check, provided any
such check is drawn upan an instituon whose deposits are insures Ty 2 federal agency, instrumentality or
entity; or (d) Electronic Funds Transfer. Upon teingtatement by Hor.owar, this Security Instrument and
obligations secured hereby shall remain fully effective 45 if no acasicration had ncenrred. However, this
tight to reinstate shall not apply in the cage of acceleration under Section 18,

20, Sale of Note; Change of Loan Servicer; Notice of Grievamce. o= Nrie or a partial interest in
the Note (tngether with this Security Instramens) cam be sold cne or more Hiue, withiout prior notice to
Borrower. A sale might result in 2 chanye in the entity (known as the "Loan Sericer™ that collects
Pettodic Payments due under the Nowe and this Security Instrument and performs attar wnrigage loan
servicing obligurions under the Note, this Security nstnument, and Applicable Law. 'hre alsg mighe he
ous or moze changes of the Loan Servicer unrelated to a sale of the Note, If thers s a chan gt 0 the Loan
Servicer, Botrawer will be given written notice of the change which will stats the pame and wudress = the
new Loan Servicer, the address to which paymeuts should be made and any other information RES) A,
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requires in connection with 2 notice of transfer of servicing. I he Mote is sold and therenfter the Loan is
serviced by a Loan Servicer other thyn the purchaser of the Note, the morigage loan servicing obligations
t Barrawer will remain with the Loan Servicer or be transferred o 3 seccessor Loan Servicer and are oot
assumed by the Note purchaser omless otherwise provided by the Note purchaser.

Neither Borrower nor Lender muy commenes, join, or be joined w sy jndicial action (us either an
individual litgant or the member of a class) that arises from the ather patty’s actions pursaant to this
Security Insmument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, uatil such Borrower or Lender has motified the other party (with such
notice given in campliance with the requirements of Section 15) of soch alleged breach nd afforded the
other party hereto a reasonable period afier the giviug of such notice to take corrective action. If
Applicable Law provides a tiow perind which must clapse before certain action can ba taken, that Hme
period will be deemed to be seasomable for purposes of this paragraph. The notice of acceleration and
apportunity to cure given to Borrower pursuan; to Section 23 and the notice of acceleradon Fiven (o
Borrower pursuant to Section I8 shall be deemed o sadsfy the notice and Opportumity to take corzective
wition provisions of this Section 20.

21. Huzardous Substances. As vsed in thiy Section 21: (3) "Hazardows Substances” are those
rabsrznces defined as woxic or hazardous substances, pollutmts, or wastes by Environmentsl Law and the
foLowler substances: gasoline, kerosene, other flanmmable or toxie petrolenm produets, toxic pesticides
and beibir'des, volatile solvents, materials containing asbestos or formaldehyde, and radiosctive materials;
(&) "Bnvirimiz ptal Law” means federal laws and Taws of the Jjurisdiction where the Property is located that
relate to healts, s7sty or environmental protection; () "Eavironmenil {(leanup” includes any response
action, remedial aclior; or removal action, 18 defined in Environmental Law; and () an "Hnvironmenta?
Condition" means a copon that can camse, contribute to, or otherwise trigger an Environtental
Cleamp,

Borrower shail not cause or »ermit the presence, use, disposal, storage, ot release of any Hazardous
Substances, or threnten to releas any Jazardous Substances, on or in the Property. Borrower shall not do,
nor ailow anyone else to do, anytiin; ai%cting the Property {g) that is in violation of any Environmental
Law, (b} which creates an Environmesia) Condition, or {¢) which, due to the presence, use, or relense of 2
Hazardous Substance, creates a condition-2is» adversely affects the value of the Property. The preceding
two sentences shall soc apply m the presence, use or storzge on the Property of small quantities of
Hazardous Substances that sre generally recoguiz'd to e appropriate to normal residential uses and to
maintenance of the Property (inctoding, but not limtied 1, fazardous substnces in consumer products).

Borrower shall promptly give Lender written notice of ) any investigation, claim, demand, lowsuit
or other action by any povemmental or ragulatory agency ue drate party tnvolving the Property and any
Hazardous Substunce or Environmentsl Law of which Bopiws has actual kopwiedge, (b) any
Environmentsi Condition, including but not limited to, apy spilling, leuking, discharge, release or threat of
telease of any Hazardous Substance, und (c) any condition causes oy the prasence, use or release of a
Hazardous Substance which ndversely affects the vaiue of the Property. If Borrowar leams, or is notified
by any govemmental or regulatory suthorizy, or any private party, that any repiovz! or pther remediation
of uny Hazardous Substagce affecting the Property is necessary, Borrower shall piomist’y take afl necessary
remedial actions in accordance with Environmental Law. Nothing lerein shall creute <ov ohligadon on
Lender for an Eovironments] Cleanup.

Inltlntey
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NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall sive uotice to Borrower prior ta aceelerntion following
Borrower's breach of any covenant or agreement in ihis Security Instrument (bat noi prior to
acreleration wnder Section 18 unless Applicable Law provides otherwise). The natice shall specify: (a)
the default; (b) the action reguired to cure the default; (c) a date, noi less than 30 days from the date
the notice is given o Borrower, by which the default must he cured; and (d) that failore to cure the
default on or hefore the date specified In the notice may resuit in acceleration of the sums secured by
this Security Instrument, forectosure by judicial proceeding and sale of the Property, The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreciosure proceeding the non-existence of & default or auy other defense of Borrower to acceleration
and foreciosure. If the default is not cured on or hefore the date specified in the notice, Lender at its
option may require immediare paymest in Full of all sums secured by this Security Instrumnent
without further demand and may foreclose this Secority Instrument by fudicial proceeding. Lender
shall be entitled to collect alf expenses incurred in purswing the remedies provided in this Section 22,
sweluding, but not limited to, reasonable attorueys’ fees and costs of title evidence.

23. Release. Upon paymaent of all snms secured by this Secority Instrument, Lender shall release this
Secarin Instrument. Borrower shall pay any recordation cost. Lender may charge Borrower a fee for
reledsing tis Security Instrument, but only if the fee is paid to 4 third party for services rendered aud the
charging of (ae fee is permitted under Applicable Law.,

24. Waiver 4f Homestead. In accordance with linnis law, the Botrower hersby refeases and waives
1l rights under and »r-virme of the Dlincis homestead exemption laws.

I5. Placement of "p’av cul Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required hv Borower’s agreement with Lender, Lender may purchase insurance
at Borrower's expense to protect Lend ir's interests in Borrower's collateral, This insurance may, bat nesd
uot, protect Bomower’s interesis.T'c.coverage that Lender purchases may oot pay any claim that
Botrower makes or ay claim that iy mide against Borrower it connection with the collateral. Borrower
may laier cuncel any insorance purchasei by Iigder, bt only after providing Lender with evidence that
Borrower has obtained imsurance a5 tequires’ |y Borrower’s and Lender's agreement. If Lender purchuses
insurance for the collnieral, Borrower will be yesporain!s for the costs of that insnrance, including mterest
and any other charges Lender may impose in colpecdon with the placement of the insurance, uotil the
effective date of the cancellation or expisation of the 1nrirai ce. The costs of the insurance may be added to
Borrower's totul ourstanding balance or abfigation. The vuate of the insurance may be more than the cost of
insurance Borrower may be able to obtain o its own.

wai Y]
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BY SIGNING BELOW, Borrower accepts and agress to the terms :nd covenants contained in this
Securiry Insornment and in any Rider executed by Borrower and recorded with it

‘Wimesses: .
%"/EM /,W 5"7521'/1/ (Seal)
( Jamas Moran -Barrower

L

[/474 Lot sy i B ) (Seal)
M.j_d:%'%érite Morarm -Borrawer

U
) {Seal) (Seaf)
~Borrowet -Bormower
—— {Sead) {Seah)
ez Borrower Non -Barrower
(Seal) __ (Seal)
-Borruwer -Borrower
@@-allu o1 Page 14 at 16 Form 3014 /01
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STATE OF ILLINOIS, . Comnty sy L
L Sisewn O Fep el , a Notary Public.in and for ssid county and
state do hereby certify that

Jamwaes Moran, Marguerits Moran
I

personatly kmown to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the suid

instrument as his‘ber/their free and vohmtary act, for the uses and purposes therein :ectﬁrdx.
Given under my hand and official seal, this day of .
my R dayof Yhardh | 200H

My Commission Expires: 7 /B (0‘7

hlie
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 26th day of March, 2004 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trst, or
Security Daed (e "Security Lostrument") of the same dare given by the undersigned (the "Bomower”) to
secure Borrower's Nate o
First Pranklin Financial Corp., subsidiary of National City Bank of Indiama

{the
"Tender"} of the same date snd covering the Property described in the Security Instnyment and tocated at:

6148 W §4th Place, Chiecage, Illincis 60638
[Property Address)

1-+"#4 LY COVENANTS. In addition to the covenants and agresments made in the Security
Instrument, Hur-Giver and Lender fusther covepant and agres as follaws:

A. ADDITIOWAZ PROPERTY SUBJECT TQ THE SECURITY INSTRUMENT. In addifion t0
the Property described im-éhe Security Instrnment, the following items now or hereafter atached fo the
Property to the extont ey 4re cixtures are added to the Property description, and shall 1lso constitue the
Property covered by the Sucurity Tnstrument: building matcrials, appliances and goods of every nature
whatsoever now or hereafter I'cated in, on, or used, or imended to be used in commection with the
Property, imcluding, but mot lint2d-w, those for the purposes of supplying or distributing heating,
cooling, electricity, gas, water, air ‘o' [ight, fire prevention and extinguishing apparams, security and
access conirol appuracus, plumbing, biuth obs, water heaters, water closets, sinks, ranges, stoves,
refrigerators, dishwaghers, disposals, washris dryers, awnings, storm windows, storm doors, screens,
blinds, shades, curtains and curtuin rods, stacued priizers, cabinets, paneling and attached flaor coverings,
all of which, inciuding replacements und additions therawo, shall be deemed to be and remain a part of the
Property covered by the Secumity Instrument, All of v foisgoing together with the Property dascribed in
the Security Instrument (or the leaseheld estate if the Secuo’y Inscrument is on 1 leasehold) are referred to
in this 14 Family Rider and the Security Iostrument 55 the "B-oricty.”

Form 317¢ 1/01
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B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shail not seek, agree (o or make
a change in the use of the Propexty or its zouing classification, wuless Lender has agreed ia writing to the
change. Borrower shall comply with afl laws, ordimances, tegulations and requirements of any
governmental bedy applicable to the Property,

C. SUBQRDINATE LIENS. Except zs permitted by federal [aw, Borrower shafl niot 2llow any lien
inferior to the Security Instrument m be perfested against the Property without Lender's prior written
permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition o
th2 other hazards for which insurance is required by Section 5.

E) "BORROWER’S RIGHT TO REINSTATE" DELETED, Section 10 is deleted.

£ DORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing,
Section 6 concaring Borrower's occupancy of the Properiy is deleted,

G. ASSIGHVNT OF LEASES, Upon Lender's request after defmlt, Borrower shall assigm to
Lender all leases of the Property and all securicy deposits made in conpection with leases of the Property.
Upon the assignment, Lond-r sl have the right t¢ modify, exiend or erminate the existing leases and 1o
execute pew leases, in Lemdir's sole discretion. As used in this paragraph G, the word “lease” shall mean
“soblease" if the Security Instrur ent it on a leagsehold.

H. ASSIGNMENT OF RENT(: 4 POINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditional'y a'sicus and tmosfers to Lender all the rems znel Tevenues
("Rents”) of tie Property, regardless of to° whom the Rents of the Property are payable. Borrower
authorizes Lender or Lender's agents to coller, the Puics, and agrees that each tenant of the Property shall
pay the Rents to Lender or Lender’s agents. How{ver, Horrower shall receive the Rents until: (1) Lender
Lias given Borrower notice of default pursuant to Seciior L2, of the Security Insoument, and (if) Lender hay
given noties to the tenan(s) that the Rents are to be pmd-0 Zender or Lender's agent. This assignment of
Renis constitutes an absolute assignment and ot an assignm.er’ fre additional security only.

If Lender gives notice of default to Borrower: (i) all Rentsiezived by Bomrawer shall he held by
Borrower a5 trustee for the benefit of Lender only, to be applies tr the sams secured by the Security
Ingrrument; (i) Lender shall be entitled to collect and receive <1V Gr the Rents of the Property; (i)

o~/
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Borrower agrees that each enant of the Property shall pay ull Rents due and unpaid to Lender or Lender’s
agens upor Leader’s written demand w the wenant; (iv) unless appiicable law provides otherwise, all Rents
collected by Lender or Lender's agenes shall be applied first to the costs of taking control of and managing
the Property and collecting the Rents, inciuding, Wt nor limieed to, attorney’s fees, receiver’s fees,
premiums oi receiver’s bonds, repair and maintemance costs, inSurance preminms, rxes, asssssments and
other charges an the Property, and iien to the sums secured by the Security Instrument: (v) Lender,
Lender's agents or any judicially uppointed receiver shull be liable to account for oniy those Rents actually
received; und {vi) Lender shall be endtled t lave a receiver appointed to take possession of and manage
the Property und collect the Rents and profits derived from the Property without any showing as to the
inadequacy of the Property as security.

If the Rents of the Property are nor sufficient to cover the costs of taking coatrol of and man;ging the
Broperty and of collecting the Rems any fands expended by Lender for such purposes shall become
ind eter'ness of Barrawer to Lender secured by the Sectmity Instriument pursuant to Section 5.

pelrowver represents and warrants that Borrower has not executed any prior assignment of the Rents
und Las = erformed, und will not perform, any act that would prevent Lender from exercising its rights
under tis parugrinh.

Lender, 4r I<der's agents or a judicially appointed receiver, shall oot be required to enter upon,
take control of or pitzain the Property before or after giving notice of default o Borrower. However,
Lender, or Lender's agents-or 3 judicially appointed receiver, may do so ar any time when a defunlt occurs,
Any application of Renti shul'sot cure or waive any defrult or invalidate any other right ar remedy of
Lender. This assignment of .ents of the Property shall (ermioate when all the sums secured by the Security
Instrument are paid in full,

I. CROSS-DEFAULT FROVISIOLY. Borrower's default ar breach under any note or agresment in
which Lender has an interest shall be a b1sach urder the Security Instrument and Lender may invoke any of
the remedies permitred by the Sacurity Tnstrorie wi:

Document ¥ L11sC
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BY SIGNING BELOW, Borrower accepts and agrees i the terms and provisions contained in this
1-4 Family Rider,

g %WM&M/ (Seal) ,(7)," . o TP e (Seal)

Jan}ias Moran -Barrower Bﬁf‘/gﬁerita Morad -Borrawer
. (Seal) (Seal)
-Borrower -Borrower

4 {Seal) {Seal)

Non  -Borrower Non  -Bomower

— . [Seal) (Seah

-Br.rover -Borrower

@57n {000a) Page 4 of 4 Farm 3170 1/04

Document # L11ED




UNOFFICIAL COPY

PREPAYMENT RIDER

This Prepayment Rider is made this 26+h day of March, 2604 , aud is incorporated

imo und shall be deemed to amend ond supplement the Mortgage, Deed of Trust or the Security Deed (the
“Security Insernment”) of the same date given by the nadersigned { the “Borrower™ ) to secure Borrower's Note {
the “Nowe™ )

First Franklin Finapoial Corp., subsidiazy of Natiomal City Bank of Indiana
{“the Lender”) of the same date imd covering the property described in the Securicy Insoument and located ar;
6143 W gith Place, Chicago, Illinois B0638

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security instrument,
Borrower and Lender further covenant :md agres us follows:

Borrower can make a partial prepayment a¢ anytime without paying any charge. Borrower may make a full
prepayment at anytime subject to 2 prepayment charge a5 follows:

fwinimihe first 2 year(s) after the dawe Borower executes the Nose, Borrower makes a full prepayment
\inclting prepayments occhrring as 4 result of the acceleration of the maturity of the Note), Borrower must, a5 a
condugr precedent to 3 full prepuyment, pay a prepayment charge not to exceed:

2 getcent of the unpaid principal balance if the loan is prepaid within the fist year.
~2__povo2nt of the unpaid principal balance if the loan is prepaid within the second year.
0 peresar o the unpaid principal balance if the loan is prepaid within the third year.
_0 . percers of the unpaid principal balance if the loan is prepaid within the fourth year.
_&__ percent. e unpuid privcipal balance if the loan is prepaid within the fifty year.

9 2 o & o

NOTICE TC BORROWER
Da not siga this Prepayment Rider bzivie you read it. This Loan agreement provides for the payment of a
penalty if you wish to repay the loa: prior to the date provided for repaymeat in the loan agreement,

By sigring below, Borrower accepts and agzler i, the terms and covenants contained in this Prepayment Rider,

Jemes Moran M=fgudrite Moran

e ,
Do (] Jer] Ganns” {Seal) _2}7%&‘ 7 e Seal)

(Seal) Y & o Seal}
(Seal) = Seal)
Adjustable Rate Prepaymenc Rider - 1% Liens - AR, [L, IN, KY, MI, & OH -
Fixed Rats and Balloon Prepayment Rider - 17 Lisns - AR, IL, IN & Y
Fixed Rate and Balloon Prepayment Rider - 2* Liens -AR and LA s
Page 1 of 1 HF256
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ADJUSTABLE RATE RIDER

(LIBOR Index - Rate Caps)

THIS ADJUSTABLE RATH RIDER {5 made this 26th day of March 2004 ,

, and is incotporated into and shall be deemed tw amend and supplement the Mortgage,

Dead of Trust or Security Deed (the "Security Instrument”) of the same date given by the nndersigned (the
"Borrower”) to secure Borrower's Adjustable Rate Note (the "Nore") to

Pizet Franklin Finencial Corp., subeidiary of National City Bank af Indiana

*ae "Lender"} of the same date and covering the Property described in the Security Instrument apd
Iremed at: 6148 W 64th Place, Chicago, Illinois 60638

[Property Address|
THE'NC'(7 CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTERE3T PATE AND THE MONTHLY PAYMENT. THE NOTE LTS THE
AMOUNT THE -DORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE £ XIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In additien to the covenants and agreements made in the Secrity
Insrument, Borrower and Lender Sorthez covenanr aned agres as follows:
A. INTEREST RATE AND MONT1H7 7 PA YMENT CHANGES

The Note provides for an initial inte regt cars of 7.875 %. The Note provides for
changes in the interest mate and the moxn¢hly 74y ients, as follows: .
4. INTEREST RATE AND MONTHLY PAVMEM T CHANGES

(A) Change Dates

The interest rate 1 will pay may change on the first Gay of April . s |
and oo that day every sixth month thereafter, Each date ¢4 swaick my interest rute could chanpe is called 3
"Change Date.”

{B) The Index

Beginning with the first Change Date, my interest mate will be b2sed on an Index. The "Index" is the
average of imerbank offered rates for six-month U.S. dollar-denomiiated denosits in the London market
{"LIBOR"), a5 published in The Wall Street Journal. The most recant Zadex figure available as of the

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR INDEX - Single Family

Page 1 af 3
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Hrst business day of the month immediately preceding the month in which e Chamge Date ocoues is called
the "Carrent Index."

I the Index is no longer available, the Note Holder will choose a new Index that is hased upon
comparable mformation. The Note Holder will give me nodice of this choice.

(O Calculation of Changes

Before cach Change Date, the Note Holder will calcnlute my new interest matz by adding

Bix and Fiva-Bighths pertentage poini(s)
( 6.625 %) to the Carrent Index. The Note Holder will then rownd the result of this
addition to the nearest one-eighth of one percentage point (0,125%). Subject to the limits stated in Section
A(D) telow, this rounded ammmt will be my new inerest rate narl the next Change Date,

The Notz Holder will then determine the amoung of the monthly payment that would be sufficient to
Iy the unpaid principal that I am expected 1 owe at the Change Date in, fall on the Maturity Date at my
neys indaest tate in substantiaily squal paymenss. The resul: of this caleniation will be die new dmonnt of
WY 0701 ! payment,

(L}-Liwits on Interest Rate Changes

The ieeceic rate 1 am required to pay at te G Chonge Date will not be greater than

10.875 % or less than 7.878 %. Thereafter, my interest rate will
never be increased oe <ooreased on amy single Change Date by more than nne parcentage point (1.0%) from
the ram of interest I have-been paying for the preceding six months; subject o the following limits: My
interest tate will nevar bo groas o than 13.875 %, nor less than 7.B75

%,

(E) Effective Date of Char ges

My new interest rate will busoms-2fective on each Change Date. I will pay the amount of my new
monthly payment beginning on the frst onnchly payment date after the Change Dare until the amount of
my monthly payment changes again,

(1 Notice of Changes

The Note Holder will deliver or mail to me a podce of any changes in my interest rate and the amount
of my monthly paymest before the effective dat: of aay change, The notice will inclade information
required by law to be given me and also the title ana'tr «epirone qumber of 2 person who will answer any
question ] may have regarding the nokcs.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAY, FTTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrurnent is amended o rear) 2 fallows:

Transfer of the Property or a Beneficial Intevest in Borrover. (f 4l ar any part of the Property or
any inierest in it is sold or transferred (or if a beneficial interest.in’ Sorrower i3 sold or transferred and
Borrawer s Dot a matural person) without Lender’s prinr written consers, Londer may, at its aption,
require immediate payment in full of all swps secured by this Security Intrumep': However, this option
shall not be exercised by Lender if exercise is prohibited by federal law a5°0f the date of this Security
Instrament. Lender also shall not exsrcise this option if: (2) Borrower causes b b= snbmitted to Lender
information required by Lender to evaluate the intended transferee as if a new loan wr.e pung made to the

-§268008 (9710Q) Page 2 of 3
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transteree; and (b) Lender reasonably determines that Lender’s security will not be impaired hy the loan
assumption and that the risk of  breach of uay covenmur or agreement in this Secority Instrument is
acceptable to Lender.

To the extent permitted by applicable law, Lender ruay charge a rezsonable fee as a condidon to
Lender’s congent co the loan issumption. Lender way also require the transferee tn sign an assumption
agreement that i ccepble to Lender and that obligates the transfaree to keep all the promises amd
agreements made in the Note and in this Security Instrument, Borrower will continue o be oblipated nndes
the Note and this Secority Instrument unless Lender releases Bormwer in writing.

If Lender exercises the option to requize immediate payment in foll, Lender shall give Borower
notice of aceelerdtion. The notice shall provide 2 period of not less than 30 days from the dat= the notice is
drlivered or mailed within which Borrower must pay ail sums secured by this Secarity Instrument, If
Bricawer fils to pay these sums prior to the =zpiration of this period, Lendsr may jnvoke uny remedies
pergnrd by this Security Instrument without farther notice or dem:nd on Borrawer,

‘9Y.Z{CNING BELOW, Borrower accepts and agrees to the terms and covepants contained in this
Adjustable Ralz Rider.

. 'l “"-f‘ b r

/_QX i L /Z’«‘j’c“'g:n/ (Seal) %’Zf&éa,, P bﬂw {Seal)
C.Ij(es Moran -Borrower Maﬁ:gf&ita Moran -Borrower
S 1) (Seal)
-Botrower -Boerawer
___SeuD) (Sealy
Non  Briwer Non  -Barower
{Seal} (Seal)
-Borrower ~Barower

ﬂe-BZEBOﬂE (8710} Pegs 3 of 3
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Commitment Number: 0401-02550

EXHIBIT A
PROPERTY DESCRIPTION

The land referred to in this Document is described as follows:

THE EAST 1/2 OF LOT 12 INBLOCK 6 IN F. H. BARTLETT'S CHICAGO HIGHLANDS, A SUBDIVISION IN
THE NORTH WEST 1/4 OF SECTION 20, TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PiN# 19-20-110-032-0000

CKA: 6148 W. 64TH-.ACE, CHICAGO, IL 60638

(0401-02550.PFD/0401-02550/28)




