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MORTGAGE

03-2341-068650572-4
DEFINITIONS

Words used in multiple sections of thig document Jdre defined below and other words are defined
in Sections 3,11, 13, 18, 20 and 21, Certain ey regarding the usage of words used in this

3

document are also provided in Section 186,

{A) "Security Instrument” means this document, which is ¢atad December ; 2004 ,
together with alj Riders to this document,

(B) "Borrower" is BRENER AND

e L - :
———
Borrower s the Mmortgagor under this Security Instrument. )
(C) "Lender" s Rashington Mutya) Bank, FA, a federal agsociat. .on .
Lender is Bank organized and existing un-er tre laws
of Uniteq States of America +  Lender's adarass s
400 Rast Main Street Stockton, ca 95290 A) .
Lender is the Mortgages under thig Security Instrument,
(D) "Note" means the Promissory note signed by Borrower ang dated December 1, 2004
The Note states that Borrower owes Lender One Hundregd Thousand & 00/10¢
Dollars (U, $ 100, 000.00 ) plus interest, Borrower has promiseqd to pay this debt in
regular Perigdic Payments ang 1o pay the debt in full not later than December 3 2034 .
{E) "Property® means the Property that ig descri ling " i
in the Property, "
(F) "Loan" means the deht evidenced by » Plus interest, any prepayment charges and |ate

LLINDiS
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{G) "Riders™ meens all Riders to this Security Instrument that are executed by Borrower. The
following Riders are to be executed by Borrower [check box as applicablel:

Adjustable Rate Rider (¥} Condominium Rider (X1 1-4 Family Rider
[T} Graduated Payment Rider [] Planned Unit Devalopment Rider [] Biweekly Payment Rider
[} Balloon Rider [T} Rate Improvement Rider (] Second Home Rider

[] Other(s) {specify)

(H) "Applicable Law™ means all controliing applicable federal, state and local statutes, regulations,
ordinancac_ind administrative rules and orders (that have the effect of law) as well as all
applicable fiiai. non-appealable judicial opinions.

(1) "Communty Association Dues, Fees, and Assessments” means all dues, fees, assessments
and other charges that are imposed on Borrower or the Property by a condominium association,
homeowners associalien or similar organization.

{J) "Electronic Funds T:ensfer” means any transfer of funds, other than a transaction originated
by check, draft, or simizi paper instrument, which is initiated through an electronic terminal,
telephonic instrument, computer, or magnetic tape so as to order, instruct, or authorize a financial
institution to debit or credit @ account. Such term includes, but is not limited to, point-of-sale
transfers, automated teiler machirie tiansactions, transfers initiated by telephone, wire transfers,
and automated clearinghouse transiors.

(K) "Escrow ltems" means those itemz st are described in Section 3.

{L) "Miscellaneous Proceeds™ means i compensation, settlement, award of damages, or
proceeds, whether by way of judgment, sottlemant or otherwise, paid by any third party {other
than insurance proceeds paid under the coverages described in Section 5} for: {i) damage to, or
destruction of, the Property; (i) condemnation or other taking of all or any part of the Property;
{ifi) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the
valye and/or condition of the Property.

{M) "Mortgage Insurance” means insurance protecting “erider against the nonpayment of, or
default on, the Loan.

(N) "Periodic Payment” means the regularly scheduled amoun; dua_for (i} principal and interest
under the Note, plus (i) any amounts under Section 3 of this Securiiv-nstrument.

{0) "RESPA" means the Real Estate Sattlement Procedures Act {12 1).S.C. Section 2601 et seq.)
and its implementing regulation, Regulation X (24 C.F.R. Part 3500), a7 they might be amended
from time to time, or any additional or successor legisiation or regulation that governs the same
subject matter. As used in this Security Instrument, "RESPA” refers to-dll roauirements and
restrictions that are imposed in regard to a "federally related mortgage loan" even if the Loan does
not qualify as a "federally related mortgage loan" under RESPA.

{P) "Successor in Interest of Borrower™ means any party that has taken title to te-Sroperty,
whether or not that party has assumed Borrower’s obligations under the Note and/or this Gocurity
Instrumeant.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security instrument secures to Lender: (i} the repayment of the Loan, and all renewals,
extensions and modifications of the Note; (ii) the performance of Borrower’s covenants and
agreements under this Security Instrument and the Note; and (iii) the performance of ali
agreements of Borrower 1o pay fees and charges arising out of the Loan whether or not harain set
forth. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender’s
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2. Application of Payments or Proceeds. Except as otherwise describeq in this Section 2,
all payments accepted and applied by Lender shay be applied in the foliowing order of priority: (a)
interest Gue under the Note; (b} principal dye under the Note; (¢) amounts due under Section 3,
Such paymrants shall be applied to each Perindic Payment in the order in which it became due.
Any remaining amounts shall be applied first to late charges, Second to any other amounts dye
under this Secri Y Instrument, ang then to reduce the principal balance of the Note,
Ve ajy

Any application of payments, insu;ence-proceeds, or Miscellaneous Proceeds to Principal
due under the Note shall not extend or postrone the dye date, or change the amount, of the
Periodic Payments.

3. Funds for Escrow Items. Borrower shail bav'to.Lender on the day Periodic Payments are
due under the Nots, until the Nota is paid in full, a sy (the "Funds”) to provide for Payment of
amounts due for: (a} taxes angd assessments angd other ieine which can attain Priority over this
Security Instrument as a lien or éncumbrance of the Propesty; (b ‘2asehold payments or ground

Lender Funds for any or gjj Escrow Items at any time, Any such waiver may only be in Writin;;. In
the event of such waiver, Borrower shal) pay directly, when and where Payable, the amounts dye
for any Escrow ltems for which Payment of Funds has been waived by Lender and, if Lender

Escrow ltems directly, bursuant to 5 waiver, ang Borrower fails to p
Escrow ltem, Lender may exercise itg rights under Section 9 ang Pay such amount and Borrower
shall then be obligated under Section 9 to repay to Lender any such amount, Lender may revoke

ILLINOIS
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successors and assigns, with power of sale, the following described property located in
Cook County, lllinois: '
SEE ATTACHED

which curierty has the address of _701 WEST HUNTINGTON COMMONS RQAD #305 ,
) [Street)

- _MOUNT PRURNECT , llinois 60056 ("Property Address”):
[City) : [Zip Code)

TOGETHER W!TH all the improvements now or hereafter erected on the property, and all
easements, appurtenances, ard fixtures now or hereafter a part of the property. All replacements
and additions shall also be ccverer by this Security Instrument. All of the foregoing is referred to
in this Security Instrument as the "Property.”

BORROWER COVENANTS that Bcrrower is lawfully seised of the estate hereby conveyed
and has the right to grant and convey the’roperty and that the Property is unancumbered, except
for encumbrances of record. Borrower watrants and will defend generally the title to the Property
against all claims and demands, subject to any enc imbrances of record. :

THIS SECURITY INSTRUMENT combines upiform covenants for' national use and
non-uniform covenants with limited variations by jurisuiztion to constitute a uniform security
instrument covering rea! property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepaynie.t Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the deb{ evidenced by the Note and
any prepayment charges and late charges due under the Note. Borroveer shall also pay funds for
Escrow Items pursuant to Section 3. Payments due under the Note and this Security Instrument
shall be made in U.S. currency. However, if any check or other instrument recaivad by Lender as
payment under the Note or this Security instrument is returned to Lender unnu, Lender may
require that any or all subsequent payments due under the Note and this Securily instrument be
made in one of more of the following forms, as selected by Lender: (a) cash; {b) monay order; (c)
certified check, bank check, treasurer’'s check or cashier’s check, provided any suct <heck is
drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or
entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the
Note or at such other location as may be designated by Lender in accordance with the notice
provisions in Section 15. Lender may return any payment of partial payment if the payment or
partial payments are insufficient to bring the Loan current. Lender may accept any payment or
partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to epply such payments at the time such payments are accepted. If each Periodic

ILLINCIS
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the waiver as 1o any or all Escrow Items &t any time by a hotice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that
are then required under this Section 3,

Lender may, at any time, collect ang hold Funds in an amount {a) sufficient 1o permit Londer
0 apply the Fynds at the time specified under RESPA, and (b} not to exceed the maximum

applying tl.e “runds, annually analyzing the éscrow account, or verifying the Escrow ltems, unlesg
Lender pays‘Qeirswer interest on the Funds ang Applicable Law permits Lender to make such g
charge. Unless &N o iaement g made in writing or Applicable Law requires interest to be paid on
the Funds, Lender stal' not be required to Pay Borrower any interest or earnings on the Funds,
Borrower ang Lendsr can 2aree in Writing, however, that interest shall be paid on the Funds.

Lender shalj give to Borrouve;, without charge, an annual accounting of the Funds as required by
RESPA. ‘

Upon Payment in full of all sums ‘Secured by ihis Security Instrument, Lender shal

4, Charges; Liens, Borrower shall pay &l taxes, assesseinents, charges, fines, ang
impositions attributable to the Property which can attain priority oirg; this Security lnstrument,
leasehold Payments or ground rents on the Property, if any, and Conimuiniey Association Dues,
Fees, and Assessments, it any. To the éxtent that these items are Escrow Itaras, Borrower shali

manner acceptable to Lender, put only so long as Borrower s performing such agrecriert: {b)
contests the lien in good faith by, or defends against enforcement of the lien in, legal Procecairgs
which in Lender’s opinion operate to prevent the enforcement of the lien while those Proceedings

the date on which that notics is given, Borrower shall satisfy the lign or take one or more of the
actions set forth above in this Section 4,

HLINDIS
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5. Property Insurance. Borrower shall keep the improvements now existing or hereafter
eracted on the Property insured against loss by fire, hazards included within the term "extended
coverage,” and any other hazards including, but not limited to, earthquakes and floods, for which
Lender requires insurance. This insurance shall be maintained in the amounts (including deductible
levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding
sentences can change during the term of the Loan. The insurance carrier providing the insurance

"shall be chosen by Borrower subject to Lender’s right to disapprove Borrower’s choice, which
right shall not be exercised unreasonably. Lender may require Borrower to pay, in. connection with
this Loan, either: (a) a one-time charge for flood zone determination, certification. and tracking
services: ot (b) a one-time charge for flood zone determination and certification services and
subsequent charges each time remappings or similar changes occur which reasonably might affect
such determinavion or certification. Borrower shail also be responsible for the payment of any fees
imposed by ths Faderal Emergency Management Agency in connection with the review of any
flood zone determiriaion resulting from an objection by Borrower. :

If Borrower Zails to maintain any of the coverages described above, Lender may obtain
insurance coverage, a: b.erder’s option and Borrower's expense. Lender is under no obtligation to
purchase any particular typs-ar amount of coverage. Lender may purchase such insurance from
or through any company acupicble to Lender including, without limitation, an affiliate of Lender,
and Borrower acknowledges and ugives that Lender’s affiliate may receive consideration for such
purchase. Therefore, such coverage shall cover Lender, but might or might not protect Borrower,
Borrower’s equity in the Property, or.ha contents of the Property, against any risk, hazard or
liability and might provide greater or lessar coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the -
cost of insurance that Borrower could have ob.ained. Any amounts disbursed by Lender under this
Section 5 shall become additional debt of Boriuyve: secured by this Security Instrument. These
amounts shall bear interest at the Note rate from <nv date of disbursement and shall be payable,
with such interest, upon notice from Lender to Borrov.e” raquesting payment.

All insurance policies required by Lender and reriewvris of such policas shall be subject to.
Lender’s right to disapprove such policies, shall include s standard mortgage clause, and shall
name Lender as mortgagee andfor as an additional loss payee. wender shall have the right to hold
the policies and renewal certificates. If Lender requires, Borrows: s*iall promptly give to Lender all
receipts of paid premiums and renewal notices. If Borrower olitains any form of insurance
coverage, not otherwise required by Lender, for damage to, or destructiun of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as martgagee and/or as an
additional loss payee.

Borrower hereby absolutely and irrevocably assigns to Lender all of Bo'rowsar’s right, title
and interest in and to el proceeds from any insurance policy (whether or not the“insurance policy
was required by Lender) that are due, paid or payable with respect to any damzge to such
property, regardiess of whether the insurance policy is establishad before, on or after'the date of
this Security instrument. By absolutely and irrevocably assigning to Lender all of Bonower's
rights to receive any and all proceeds from any insurance policy, Borrower hereby waives, to the
full extent allowed by iaw, all of Borrower’s rights to receive -any and all of such insurance

. proceeds.

Borrower hereby absolutely and irrevocably assigns to Lender all of Borrower’s right, title
and interest in and to (a) any and all claims, present and future, known or unknown, ahsolute or
contingent, (b} any and all causes of action, {(c) any and all judgments and settlements {whether
through litigation, mediation, arbitration or otherwise), (d} any and all funds sought against or
from any party or parties whosoever, and (e} any and all funds received or receivable in
connection with any damage to such property, resuiting from any cause or causes whatsoever,

ILLINOIS
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including but not limited to, land subsidence, landslide, windstorm, eart_hquake, fire, flood or any
other cause,.

policy to execute and deliver to Lender, any additionat instruments or documents requested by
Lender from time 10 time to evidence Borrower's absolute and irrevocable assignments get forth in
this paragraph. '
In the event of loss, Borrower shall give Prompt notice to the insurance carrier and Lender.
Lender May make proof of loss if not mag. :
otherwise agreg in writing, any insurance Proceeds, whether or not the underlying insurance was
required Ly Lender, shall be applied to restoration or repair of the Property, if the restoration or
repair is ércnomically feasible and Lender’s security is not lessened. During such repair and
restoratior, reriad, Lender shall have the right to hold such insurance proceeds until Lender has
had an opperiinily to inspect such Property to ensure the work hag been completed to Lender’s
satisfaction, Providig that such inspection shall be undertaken Promptly. Lenger may disburse

rrower abandons the Property, Lender may file, hegotiate angd settle any available
insurance claim and related Mmatters. if Borrower doss ripr fespond within 30 days to a notice from

under the Notg of this Security Instrument, ang {b) any other of Boriovser'e rights (other than the
right to any refund of unearned premiyms paid by Borrower) under all ins; war.ce policies Covering
the Property, insofar as such rights are applicable to the Coverage of thy p; overty. Lender may
use the insurance Proceeds either to fepair or restore the Property or to Pay amour;cs \npaid under

date of Occupancy, unless Lender otherwise agrees jn writing, which congent shall not be

unrsasonably withheld, or Unless extenuating circumstances exist which are beyond Borrower’s
control. - ' .

the Propertv, Borrower shall maintain the Property in good condition and repair in order
the Property from deteriorating or decreasing in value due to its condition, Unless it ig determined
Pursuvant to Section 5 that repair Or restoration jg not économically feasible, Borrower shall

RUNOtS
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deterioration or damage. Lender shall, unless otherwise agreed in writing between Lender and
Borrower, have the right to hold insurance or condemnation proceeds. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property,
Borrower shall be responsible for repairing or restoring the Praperty only if Lender hes released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a
single payment or in a sefies of progress payments as the work is completed. If the insurance or
condemnation proceeds are hot sufficient to repair or restore the Property, Borrower is not
relieved of Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may meke reasonable entries upon and inspections of the Property. If it
has reesonable cause, Lender may inspect the interior of the improvements on the Property.
Lender sha" give Borrower notice at the time of or prior to such an interior inspection specifying
such reasorabls cause. Lender does not make any warranty or representation regarding, end
assumes no respensibility for, the work done on the Property, and Borrower shall not ‘have any
right to rely in aiy. way on any inspection(s) by or for Lender or its agent. Borrower shall be
solely responsible for ‘determining that the work is done in a good, thorough, efficient and
workmanlike manner i ansordance with all applicable laws.

Borrower shall (a) aspear in and defend any action or proceeding purporting to affect the
security hereof, the Properiy 0. the rights or powers of Lender; {b) at Lender’s option, assign to
Lender, to the extent of Lender’s inierest, any claims, demands, or causes of action of any kind,
and any award, court judgement, or nroceeds of settlement of any such claim, demand or cause
of action of any kind which Borrowsr.aaw has or may hereafter acquire arising out of or relating
to any interest in the acquisition or owne/ship of the Property. Lender shall not have any duty to
prosecute any such claim, demand or cause of action. Without limiting the foregoing, any such
claim, demand or cause of action arising ou. ofior relating to any interest in the acquisition or
ownership of the Property may include (i) any =ach injury or demage to the Property including
without limit injury or damage to any structure o imiprovement situated thereon, (i} or any claim
or cause of action in favor of Borrower which arises-oii of the transaction financed in whole or in
part by the making of the loan secured hereby, (iii) ary claim or cause of action in favor of
Borrower (except for bodily injury) which arises as .o cesult of any negligent or improper
construction, installation or repair of the Property including ‘without limit, any surface or
subsurface thereof, or of any building or structure theraon or (v} any proceeds of insurance,
whether or not required by Lender payable as a result of any daniapa to or otherwise relating to
the Property or any interest therein. Lender may apply, use or releass such monies so received
by it in the same manner as provided in Paragraph 5 for the proceeds of insirance.

8. Borrower's Loen Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persons or entities acting at the direction of BorTower or with
Borrower's knowledge or consent gave materially false, misleading, or inaccurde information or
statements to Lender (or failed to provide Lender with material information) in connsction with the
Loan. Material representations include, but are not limited to, representations concerning
Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument.
If (a) Borrower fails to perform the covenants and agreements contained in this Security
Instrument, (b) there is a legal proceeding that might significantly affect Lender’s interest in the
Property andfor rights under this Security Instrument (such as a proceeding in bankruptcy,
probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over
this Security Instrument or to enforce laws or regulations), or {(c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect
Lender’s interest in the Property and rights under this Security instrument, including protecting
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and/or assessing the valus of the Property, and securing and/or repairing the Property, Lender's

actions can include, but are not limited to: () Paying any sums Secured by a lign which has
priority over this Security Instrument; (b) appearing in court: and (¢} paying reasonablg attorneys’

Borrower sasureg by this Security Instrument, These amounts shall begs interest at the Note rate

to Borrower faqussting payment,

the Loan, Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect,
it, for any reason, the Mortgago Ineurance Coverage required by Lender ceases to be available
from the mortgage insurer thay previeysiy provided such insurance and Borrower was fequired to
make Separately designated Payments torvard the Premiums for Mortgage Insurancs, Borrower
shall pay the premiums required to obtan Ccvarage substantially equivalent to the Mortgage
Insurance Pteviously in effsct, at a cost sub.tantially equivalant to the cost to Borrower of the
Mortgage Insurance Previously in effect, from an alturnate mortgage insurer selected by Lender.
substantiauy equivalent Mortgage Insurance coverage s not available, Borrower shall continue to
bay to Lender the amount of the Separately desigratr.d Payments that waere due when the
insurance Coverage ceased to be in effect. Lender wil| accop..-use and retain thesge Payments as a
non-refundable loss reserve in ligy of Mortgage Insurancy;; Such loss reserve shall pe
non-refundable, Nowithstanding the fact that the Loan is ultimataly Paid in full, angd Lender shal}

Mortgage Insurance réimburses Lender (or any entity that Purchases the Note} for certain
losses it may incur if Borrower doas not repay the Loan as agreed, Borrower ig ot a party to the
Mortgage Insurance,

Mortgage insurers 8valuate their tota risk on all such insurance in force from time to time,
and may enter into agreements with other parties that share or modify their risk, or reduce losses,

65€ agreements are on terms ang conditiops that are satiSfactory to the mortgage insurer and
the other Party (or partigg) 10 thess agreements. These aéreements may require the mortgage

4

LUNOIS
73216 (05-02) Page 9 of 1¢




0434202451 Page: 11 of 29

UNOFFICIAL COPY

03-2341-068650572-8

insurer to make payments using any source of funds that the mortgage insurer may have available
(which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any
reinsurer, any other entity, or any affiliate of any of the foregoing, may receive {directly or
indirectly) amounts that derive from (or might be characterized as) 8 portion of Borrower’s
payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer’s
risk, or reducing fosses. If such agreement provides that an affiliate of Lender takes a share of
the insurer’s risk in exchange for a share of the premiums paid to the insurer, the arrangement is
often termed "captive rainsurance.” Further: :

'8) \ny such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage '.surance, of any other terms of the Loan. Such agreements will not increase the
amount Bor'ov.er will owe for Mortgege insurance, and they will not entitie Borrower to any
refund. o
{b) Any sich agreements will not affect the rights Borrower has - if any - with respect to
the Mortgage Insurcacs under the Homeowners Protection Act of 1998 or any other law. These
rights may include tha /ight to receive certain disclosures, to request and obtain cancellation of
the Mortgage Insurance, 1~ have the Mortgage insurance terminated automatically, and/or to
receive a refund of eny Mcripgiage Insurance premiums that were unearned at the time of such
canceflation or termination.

11. Assignment of Miscsilanaous Proceeds; Forfeiture. All Miscellaneous Proceeds are
hereby assigned to and shall be paic te Lender.

If the Property is damaged, such A scellaneous Proceeds shall be applied to restoration or
repair of the Property, if the restoration Ot repair is economically feasible and Lender’s security is
not lessened. During such repair and restora’«on period, Lender shall have the right to hold such
Miscalianeous Proceeds until Lender has had an-coportunity to inspect such Property to ensure
the work has been completed to Lender’s satisfarion, provided that such inspection shall be
-undertaken promptly. Lender may pay for the repais 2 restoration in a single disbursement or
in a series of progress payments as the work is comp'sted. Unless an agresment is made in
writing or Applicable Law requires interest to be paid or cach Miscellaneous Proceeds, Lender
shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If
the restoration or repair is not economically feasible or Lende:’s sucurity would be lessened, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument, whether -
or not then due, with the excess, if any, paid to Borrower. Such Miscetlaneous Proceeds shall be
applied in the order provided for in Section 2. . '

in the event of a total taking, destruction, or loss in value of the Property, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security 'astiument, whether
or not then due, with the excess, if any, paid to Borrower. '

in the event of a partial taking, destruction, of loss in value of the Property in which the
fair market value of the Property immediately before the partial taking, destruction, orjois in value
is equal to or greater than the amount of the sums secured by this Security ‘nsurument
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender-
otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the
amount of the Miscellaneous Proceeds multiplied by the following fraction: (a} the total amount of
the sums secured immediately before the partial taking, destruction, or loss in value divided by (b)
the fair market value of the Property immediately before the partial taking, destruction, or loss in
value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in value is

ILLINDIS
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agai.ist-whom Borrower has a right of action in regard to Miscellaneoys Proceeds.

doriawer shall be in default if any action or proceeding, whether civil or criminal, is begun
that, in Lengzi‘s judgement, could result in forfeiture of the Property or other material impairment
of Lender's inirrest in the Property or rights under this Security Instrument. Borrower can cure
such a default s, ¢ acceleration hag occurred, reinstate as provided in Section 19, by causing
the action or proccecing to be dismissed with a ruling that, in Lender’s judgement, precludes
forfeiture of the Property r: other material impairment of Lender’s interest in the Property or rights
under this Security Instruinint, The proceeds of any awerd or claim for damages that are
attributable to the impairment o7 Lender’s interest in.the Property are heraby assigned and shal be
paid to Lender,

All Miscellaneous Proceed: 103t are not applied to restoration or repair of the Property
shall be applied in the order provided o i1 Section 2. ‘

12. Borrower Not Relsased; Forbearap-» By Lender Not a Waiver., This Security Instrument
cannot be changed or modified except as ctherwise provided herein or by agreement in writing
signed by Borrower, or any Successor in intere st “o Borrower and Lender. Extension of the time
for payment or modification of amortization of the $Ums secured by this Security Instrument
granted by Lender to Borrower or any Successor i Vitirest of Borrower shall not operate to
release the liability of Borrower or any Successor in literest of Borrower. Lender shalf not be
required to commence proceedings against any Successor in Iiceiost of Borrower or 10 refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower o any Successors in Interest
of Borrower, Any forbearance by Lender in exercising any right or te.medy including, without
limitation, Lender’s acceptance of payments from third person , entities or Successors in Interest
of Borrower or in amounts less than the amount then due, shall not be a waivgr of or preclude the
exercise of any right or remedy, No waiver by Lender of any right under thijs Secwity Instrument
shall be effective unless in writing, Waiver by Lender of any right granted to Lerde: under this
Security Instrument or of any provision of this Security Instrument as to any trensaction or
occurrence shall not be deemed a waiver as to any future transaction or occurrence, ‘

13. Joint and Several Liabifity; Co-signers; Successors and Assigns Bound, Borrower
covenants and agrees that Borrower’s obligations and liability shall be joint and several, However,
any Borrower who co-signs this Security Instrument byt does not eéxecute the Note (g
"co-signer”): (a) is co-signing this Security Instrument only to mortgage, grant and convey the
co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated 1o pay the sums Secured by this Security lnstrument; and (c) agrees that

Subject to the Provisions of Section 18, any Successor in Interest of Borrower who
assumes Borrower's obligations under this Security Instrument in writing, and is approved by

LUNOIS
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Lender, shall obtain all of Borrower’s rights and benefits under this Security Instrument. Borrower
shall not be relessed from Borrower's obligations and iability under this Security Instrument
unless Lender agrees to such release in writing. The covenants and agreements of this Security
Instrument shall bind {except as provided in Section 20) and benefit the successors and assigns of
Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connaction
with Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights
under this Security Instrument, including, but not limited to, attorneys’ fees, property inspection
and valustion fees. Borrower shall pay such other charges as Lender may deem reasonable for

" services readered by Lender and furnished at the request of Borrower, any Successor in interest
to Borrower or any agent of Borrower. in regard to any other fees, the absence of express
authority in this. Security Instrument 1o charge a spacific fee to Borrower shall not be construed as
a prohibition or the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Sanurity Instrument or by Applicable Law.

If the Loan is subject to-a taw which sets maximum loan charges, and that law is finally
interpreted so that tne. i terest or other loan charges collected or to be collected in connection
with the Loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amount necessary to reduce she charge to the permitted limit; and (b} any sums already collected
from Borrower which excaeded petmitted limits will be refunded to Borrower. Lender may choose
to make this refund by reducing the nrincipal owed under the Note or by making a direct payment
to Borrower. 1f a refund reduces prircinal, the reduction will be treated as a partial prepayment
without any prepayment charge (whutheror not a prepayment charge is provided for under the
Note). Borrower's acceptance of any ‘such refund made by direct payment to Borrower will
constitute a waiver of any right of action Borrowsr might have arising out of such overcharge.

15. Notices. All notices given by Buiiewsr or Lender in connection with this Security
Instrument must be in writing. Any notice to Borrarver in connection with this Security Instrument
shall be deemed to have been given 10 Borrower w'esi-mailed by first class mail or when actually
delivered to Borrower’s notice address if sent by othe¢ sieans. Notice to any one Borrower shall
constitute notice to ail Borrowers unless Applicable Law avpressly requires otherwise. The notice
address shall be the Property Address unless Borrower has dusignated a substitute notice address
by notice to Lender. Borrower shall promptly notify Lender of Burrower’s change of address. If
Lender specifies @ procedure for reporting Borrower’s change of rloress, then Borrower shall only
report a change of address through that specified procedure. Thers may be only one designated
notice address under this Security Instrument at any one time. Any nofice to Lender shall be given
by delivering it or mailing it by first class mail to Lender’s address statec terein unless Lender has
designated another address by notice to Borrower. Any notice in connectirn with this Security
instrument shall not be deemed to have been given 10 Lender until actually racsivad by Lender. 1f
any notice required by this Security Instrument is also required under Applicshie Law, the
Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights
and obligations contained in this Security Instrument are subject to any requirements and
limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the parties to
agree by contract or it might be silent, but such silence shall not be construed as a prohibition
against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law. such conflict shall not affect other
provisions of this Security Instrument or the Note which can be given effect without the

ILLNOIS
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conflicting provision.

inciude corresponding neuter words or words of the feminine gender; (b) words in the singular
shall mean and include the plural and vice versa; and {c) the word "may” gives sole discretion
without any obligation to take any action,

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security
Instrument, : )
18. Transfer of the Property or a Beneficial Interest in Borrowaer, As used in this Section
18, "Interest in the Property* means any legal or beneficial in'{::est in the Property, including, but
not liriited to, those beneficial ‘interests transferred in a bond for deed, contract for deed,
installinunt sales contract or escrow agreement, the intent of which is the transfer of title by
Borrowar 5i a future date 10 a purchaser,

W ali o any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower i3 oo a natural person and a beneficial interest in Borrower is sold or transterred)
without Lender‘s Lev” written consent, Lender may require immediate payment in full of all sums
“secured by this Secur'tv lnstrument. However, this option shall not be exercised by Lender if such
exercise is prohibitag by Apolicable Law.

If Lender exercisa *.is option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period 4T ot less than 30 days from the date the notice is given in
accordance with Section 15 withip-which Borrower must pay all sums secured by this Security
Instrument. Jf Borrower fails to PalLirsse sums prior to the expiration of this period, Lender may
invoke any remedies permitted by thie Sacurity Instrument without further notice or demand on
Borrower.

19. Borrower's Right to Reinstate Af or Acceleration. [f Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any
time prior to the earliest of: (a) five days before sals of the Property Pursuant to any power of sale
contained in thig Security Instrument; (b) such other prrisd ag Applicable Law might specify for
the termination of Borrower’s right to reinstate; or {c) entry of g judgement enforcing this Security
Instrument. Those conditions are that Borrower: (g) Pays Lerder all sums which then would be
- due under this Security Instrument and the Note as if no accesaratiun hagd occurred; (b) cures any
default of any other covenants or agreements; (c) pays all expeioes incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ rees, property inspection
and valuation fees, and other fees incurred for the purpose of protecting Lrnder‘s interest in the
Property and rights under this Security Instrument; ang (d) takes such ation.as Lender may
reasonably require to assure that Lender’s interest in the Property and rights (inde: this Security
Instrument, and Borrower’s obligation to Pay the sums sacured by this Security InLtriment, shall
continue unchanged. Lender May require that Borrower Pay such reinstatement 5umMs and
expenses in one or more of the following forms, as selected by Lender: (8) cash; (b) mune Y. order;
{¢) certified check, bank check, treasurer’s check or cashier’s check, provided any such check is
drawn upon an institution whose deposits are insured by a federal agency, instrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument

interest in the Note (together with this Security Instrument) can be soid one or more times
without prior notice to Borrower. A sale might result in a change in the entity (known as the
"Loan Servicer") thet collects Periodic Payments due under the Note and this Security Instrument
and performs other mortgage loan servicing obligations ynder the Note, thig Security Instrument,

'
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and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a
sale of the Note. if there is a change of the Loan Servicer, Borrower will be given written notice of
the change which will state the name and address of the new Loan Servicer, the address to which
payments should be made and any other information RESPA requires in connection with a notice
of transfer of servicing. |f the Note is sold and thereafter the Loan is serviced by a Loan Servicer
other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will
remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as
either #.. irdividual litigant or the member of a class) that arises from the other party’s actions
pursuant 17 -this Security Instrument or that alleges that the other party has breached any
provision of, or any duty owed by reason of, this Security Instrument; until such Borrower of
Lender has notified the other party (with such notice given in compliance with the requirements of
Section 15) of sich alleged breach and afforded the other party hereto a reasonable period after
the giving of such rotisa to take corrective action. if Applicable Law provides a time period which
must elapse before certain action can be taken, that time period will be deemed to be reasonable
for purposes of this paraciooh. The notice of acceleration and opportunity to cure given to
Borrower pursuant to Secicn 22 and the notice of acceleration given t0 Borrower pursuant to
Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Section 20. ,

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are
those substances defined as toxic ur hazardous substances, pollutants, or wastes by
Environmental Law and the following sut'stances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and nerbicides, volatile solvents, materials containing
asbestos or formaldehyde, and radioactive matarisls; (b) "Environmental Law" means federal laws
and laws of the jurisdiction where the Property is located that relate to health, safety or
environmental protection; {c) "Environmental Cleanupr™. includes any response action, remedial
action, or removal action, s defined in Environmental '.av; and {(d} an "Environmental Condition”
means a condition that can cause, contribute to, or othelwiss trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, Jisposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shali not do, nor allow anyone else to do, anything affecting the Property (a} that is in
violation of any Environmental Law, (b) which creates an Environment2! Condition, or {c) which,
due to the presence, use, or release of a Hazardous Substance, creates condition that adversely
affects the value of the Property. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses and to maintenance ¢’ the Property
{including, but not limited to, hazardous substance in consumer products}).

Borrower shall promptly give Lender written notice of (a) any investigation, cirim, demand,
jawsuit or other action by any governmental or regulatory agency or private party invelving the
Property and any Hazardous Substance or Environmental Law of which Borrower has actuel
knowledge, (b) any Environmental Condition, including but not limited to, any spilling, leaking,
discharge, release or threat of release of any Hezardous Substance, and (c) any condition caused
by the presence, use, of release of a Hazardous Substance which adversgely affects the value of
the Property. \f Borrower learns, of is notified by any governmental or regulatory authority, or any
private party, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance
with Environmental Law, Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.

LLINOIS
73215 105-02) Page 14 of 18




0434202451 Page: 16 of 29

UNOEFICIAL COPY

03-2341-068650572-8

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as
follows: ‘ '

22, Acceleration; Remadies. Lender shall give notice to Borrower prior to accalorltiqn
following Borrower’s breach of any covenant or agreement in this Security Instrument {but not
prior to acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall
specify: (a) the default; (b) the action required to cure the default; (c) a date, not less than 30
“days from the date the notice is given to Borrower, by which the default must be cured: and (d)
that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding
and s7ix of the Property. The notice shall further inform Borrower of the right to reinstate after
acceiesion and the right to bring a court action to assert the non-existence of a default or any

the date 7a%iled in the notice, Lender at its option may require immediate payment in full of all
Sums secuied ¢« this Security instrument without further demand and may foreclose this Security
Instrument by Jrcir! proceeding. Lender shall be entitied to collect aff expenses incurred in

23. Release. Upon payment o¢ 4 Sums secured by thig Security Instrument, Lender shal!
release this Security instrument. Borrowar skall pay any recordation costs. Lender may charge
Borrower a fge for releasing this Security nstrument, but only if the fae g not prohibited by
Applicable Law,

24, Waiver of Homestead. In accordance ‘wilh. Iilinois law, the Borrower hereby release
and waives al| rights under and by virtue of the Hiinois Foiestead exemption laws.

ILLINOIS
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e bW Gt By Lot Buavar

x HER fatofesy (M tHeA
RENATA BRENER

e {Space Below This Lincrur Acknowledgment)

State of lHlingis, [&mj_ County ss: 1
(4, |
( ’7?&4‘ - : 7 ) R

a for said county and stste do hereby certify that

“ﬁlﬂﬂbﬁ 17 WM1 % ?P&]‘*L {W’% et ;an% i~ ﬁk«el/

Gnd  dope enat ] Juhand  and A
personally known to e to be the same personi(s) whose namefs) subssiibed to the foregoing
instrument, appeared before me this day in person, chnowledged that /[ A
signed and delivered the said instrument as 4 free and voluntaty act, for the
uses and purposes therein set forth.

Given under my hand and official seal, this I day of @m/m/hh N ooy .

My Commission expires: U)LO'O‘S"

/ Notary’Public
{
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THIS _CONDOMINIUM RIDER is made this 15t day of . and is
incorporacey isto and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Dusd (jya "Security Instrument") of the same date given by the undersignad (the
"Borrower") 1o $2cure Borrower's Note to Washington Mutual Bank, FA
(the "Lender") of te same date and covering the Property described in the Security Instrument

and located at: :
701 WEST HuNtrici ON_COMMONS RoaD #305, MODNT PROSPECT, 11, 60 056
' (Property Address)

The Property includes a unit in, togaerie: with an undivided interest in the common elements of, a
condominium project known as: A LAKESIDE VILIAS :
(the "Condominium Project").

If the owners association or other entity whicl suts for the Condominium Project {the "Owners
Association") holds title to property for the bene'it o use of its members or shareholders, the
'Property also includes Borrower's interest in the Owne:s Association and the uses, proceeds and
benefits of Borrower’s interest,

CONDOMINIUM COVENANTS. In addition to the covenasts and agreements made in the
Security Instrument, Borrower and Lender further Covenant and agies 22 follows:

» Condominium Obligations. Borrower shall perform alf of Borrov.or’s obligations under the
Condominium Project’s Constituent Documents. The "Constituent Jocuments” are the: (i)
Declaration or any other document which creates the Condominium Project, (ii) sy-laws; {iil) code
of regulations; and (iv} other equivalent documents. Borrower shall promptly hay. vihen duse, all
dues and assessments imposed pursuant to the Constituent Documents. '

B. Property Insurance. So long as the Owners Association maintains, with’ 4 generally
accepted insurance.carrier, a "master” or "blanket" policy on the Condominium Project which is
satisfactory to Lender and which provides insurance Coverage in the amounts (including deductible
levels), for the periods, and against loss by fire, hazards included within the term "extended

1837 (01-04) Page 1 of 4
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coverage,” and any other hazards, including, but not limited to, earthquakes and floods, from
which the Lender requires insurance, then:
(3 Londer waives the provision in Section 3 for the Periodic Payment to Lender of the
year';-premium instaliments for property insurance on the Property; and :
{ii) Burrewer’s obligation under Section 5 to maintain property insurance coverage on the
Propert; is deemed satisfied to the extent that the required coverage is provided by the
Owners Arsasiation policy.

What Lender reruir:s as a condition of this waiver can change during the term of the loan.

Borrower shall give .ender prompt notice of any lapse in required property insurance coverage
provided by the master or blanket policy.

In the event of a distiihution of property insurance proceeds in lieu of restoration or repair
following a loss to the Property, whether to the unit or to common elements, any proceeds
payable to Borrower are hereby assianed and shell be paid to Lender for application to the sums
secured by the Security Instrument, .whether or not then due, with the excess, if any, paid to
Borrower. v

C. Public Liability Insurance. Borrowe shall take such actions as may be reasonable to insure
that the Owners Association maintains a ubic liability insurance policy acceptable in form,
amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any awara or claim for damages, direct or consequential,
payable to Borrower in connection with any condem:iaion or other taking of all or any part of the
Property, whether of the unit or of the common elripiats, or for any conveyance in lieu of
condemnation, are hereby assigned and shall be paid tu l.ender. Such proceeds shell be applied
by Lender to the sums secured by the Security Instrument as riovided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s
prior written consent, either partition or subdivide the Property or consent to:

{i) the abandonment or termination of the Condominium Projer, Fxcept for abandonment or
termination required by law in the case of substantial destruciicn by fire or other casualty
or in the case of a taking by condemnation or eminent domain;

(i) any amendment to any provision of the Constituent Documents if ‘T provision is for
the exprass benefit of Lender;

{iii) termination of professional management and assumption of self-meunsgernent of the
Owners Association; of

liv) any action which would have the effect of rendering the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender.

15637 (01-04) Page 2 of 4
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F. Remedies. |f Borrower does not ini
pay condominium dues ang assessments when due, th
::ggg'-rl':ay pay them. Any amounts disbursed by Lender under this paragraph F shall bécon::
: r.ac.;.,.a ‘:iebt of Borrower secured by the Security Instrument. Unless Borrower and Lender
gree t owner terms of Payment, these amounts shall bear interest from the date of disbursement

at the Note iate and shall be payable, with i i
: Wy 4 il payable, with interest, upon notice from Lender to Borrower

LEGAL DESCRIPTION:

PARCEL 1:

UNIT NUMBER 305 IN LAKESIOE CONDOMINIUM ’'C’ AS DELINEATED ON SURVEY OF THE
FOLLOWING -DESCRIBED PARCEL (F. RIZAL ESTATE (HEREAFTER REFERRED TO AS PARCEL) :
PART OF LOT 1 IN KENROY HUNTIN(TON, BEING A SUBDIVISION OF PART OF THE EAST 1/2
OF SECTION 14, TOWNSHIP 41 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL
MERIDIAN, WHICH SURVEY IS ATTACHEL-AS EXHIBIT ‘D' TO DECLARATION MADE BY
FREDINIA DEVELOPERS, INCORPORATED, KEZUCRDED IN THE OFFICE OF THE RECORDER OF
DEEDS OF COOK COUNTY, ILLINOIS, AS DOCUMENT 23714336, TOGETHER WITH AN
UNDIVIDED.01208 PERCENT INTEREST IN SAID @?2RCEL (EXCEPTING FROM SAID PARCEL ALL
THE PROPERTY AND SPACE COMPRISING ALL THE U-ZyS THEREOF AS DEFINED AND SET FORTH
IN SAID DECLARATION AND SURVEY), IN COOK COUNTY, ILLINOIS.

PARCEL 2:

EASEMENT APPURTENANT TO AND FOR THE BENEFIT OF PARCEL . A5 SET FORTH IN
DECLARATION OF EASEMENTS, DATED FEBRUARY 11, 1971 AND RECZRDEN AND FILED
FEBRUARY 19, 1971 AS DOCUMENT NUMBER 21401332, AND DOCUMENT (LR 2543467 FOR
INGRESS AND EGRESS, AND AS CREATED BY DEED FROM MOUNT PROSPECT STATE BANK AS

RECORDED JULY 13, 1977 xs DOCUMENT 24010985 IN COOK COUNTY, ILLINLIS:

‘MM . — e
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BY SIGN/’G BELOW, Borrower accepts and agrees 10 the terms and provisions contained in this

Condominium Rider.
e M Hluawen &Y Thot Bgeven
x YUl @iy n AL ,

RENATA BRENER
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THIS AD/USTABLE RATE RIDER is made thig ist day of . 2004 .
and is incor;orated into and shall be deemed to amend and supplement the Mortgage, Desd of
Trust, or Secu: 1y Deed (the "Security Instrument”) of the same date given by the undersigned
{the  "Borrower"; 0 secure Borrower's Adjustable Rate Note (the "Note") to

Washingcom Mutual Bank, FA (the "Lender") of the same date and
covering the Property descriYed in the Security Instrument and located at:

\

THIS RIDER CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST
RATE AND MY MONTHLY PAYMENT, MY MONTHLY PAYMENT INCREASES WiLL
HAVE LIMITS WHICH COULD RESUL™" IN'THE PRINCIPAL AMOUNT | MUST REPAY
BEING LARGER THAN THE AMOUNT | CRIGINALLY BORROWED, BUT NOT MORE
THAN _12s% OF THE ORIGINAL AMOUNT (OR $ 125,000.00 ).
MY INTEREST RATE CAN NEVER EXCEED THE LIMIT STATED IN THE NOTE AND
RIDER. A BALLOON PAYMENT MAY BE DUE AT WMATURITY,

(Property Address)

ADDITIONAL COVENANTS. In addition to the Covenants and agreem~ntr, made in the Security
Instrument, Borrower and Lender further Covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
Interest will be charged on unpaid Principal until the full amount of Principal has besn paid,
Up until the first day of the calendar month that immediate#y Precedes the first Paymer( due date

N

set forth in Section 3 of the Note, | will pay interest at a yeerly rate of . 045 %. Thoraatter

until the first Chenge Date (as defined in Saction 4 of the Note) i will Pay interest at a yearly rate

of » 400 %. The interest rate I will pay will thereafter change in accordance with Section 4
of the Note.

Section 4 of the Note provides for changes in the interest rate ang monthly payment as
follows:

32843 (11.01) Page 10f
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4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates
The .interest rate | wil pay may change on the ist - day of
March, 2005 , and on that day every month thereafter. Each such day
is called a "Change Date”.
{B) The Inue

On sach Change Date, my interest rate will be based on an Index. The "Index" is the
Twelve-Month Aveiane, determined as set forth below, of the annual vields on actively traded
United States Treasury S:curities adjusted to a constant maturity of one year as published by the
Federal Reserve Board in the Federal Reserve Statistical Release entitled "Selected Interest Rates
(H.15)" {the "Monthly Yieldt"). The Twelve-Month Average is determined by adding together the
Monthiy Yields for the most recent;-available twelve months and dividing by 12.

The most recent Index figure available as of the date 15 days before each Change Date is
called the "Current Index”.

If the Index is no longer available, (he Mote Holder will choose a new index which is based
upon comparable information. The Note Bo'der will give me notice of this choice.

{C) Interest Rate Change

Before each Change Date, the Note Holaar will calculate my new interest rate by adding

Three & Forty-Five-Hundredthe’/ ___ percentage points 3.450 %
{("Matgin") to Current Index. The Note Holder will thar round the result of this addition to the
nearest one thousandth of one percentage point (0.001%/. Subject to the limits stated in Section
4(D) below, this rounded amount will be my new interest rete-until the next Change Date. In the
event a new Index is selected, pursuant to paragraph 4(B), a nev Margin will be determined. The
new Margin will be the difference between the average of the ¢\d Inzex for the most recent three
year period which ends on the last date the Index was available pitc vhe Margin on the last date
the old index was available and the average of the new Index for tiie «nost recent three year
period which ends on that date (or if not available for such three year period, for such time as it is
available). The difference will be rounded to the next higher 1/8 of 1%.

(D) Interest Rate Limit

My interest rate will never be greater than _10,350 % ("Cap"), except th=( fOllowing any
sale or transfer of the property which secures repayment of this Note after the fiis® interest rate
Change Date, the maximum interest rate will be the higher of the Cap or & perceniage points
greater than the interest rate in effect at the time of such sale or transfer.

(E) Payment Change Dates

Effective every year commencing __Janyary 1. 2006 , and on the same
date each twelfth month thereafter {"Payment Change Date"), the Note Holder will determine the
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amount of the monthly Payment that would be sufficient 1o repay the projected Principal balance |
am expected to owe as of the Payment Change Dste in full on the maturity date at the interest
rate ir effect 46 days prior to the Payment Change Date in substantially equal payments. The
resuit o this calculation is the new amount of my monthly payment, subject to Section 4(F)
below, anz-1 will make Payments in the new amount until the next Payment Change Date uniess
my paymersare changed earlier under Section 4{H) of the Note,

(F) Momtiv rayment Limitations

Unless Seciiar 4/4} and 4{1) below apply, the amount of My new monthly payment, beginning
with a Payment Ch nya.Date, will be limited to 7 1/2% more or iess than the amount | have been
. Paying. This paymeiit ¢ar-applies only to the Principal Payment and does not apply to any escrow
Payments Lender may regtrse under the Security Instrument.

{G) Changes in My Unpaid Pinsipal Due to Negative Amortization or Accelerated Amortization

Since my payment amout:t_changes less frequently than the interest rate and since the
monthly payment is subject to the pavment limitations described in Section 4(F), my monthly
Payment could be less or greater than 105 amount of the interest portion of the monthly payment
that would be sufficient to repay the unp iid Principal | owe at the monthly payment date in fuil on
the maturity date in substantially equal pay nenis, For each month that the monthly payment g
less than the interest portion, the Note Holder vl subtract the monthly payment from the amount
of the interest portion and' will add the difference (o :ny unpaid Principal, and interest will accrue
on the amount of this difference at the current interase Fate. For each month that the monthly
Payment is greater than the interest portion, the Note Halder will apply the excess towards a
Principal reduction of the Note, :

{H) Limit on My Unpaid Principal; Increased Monthly Paymont

My unpaid Principal can never exceed a maximum amount egual o _.125%  of the principal
amount original borrowed, In the event My unpaid Principal wegld otherwise exceed that

125% _ limitation, | wili begin paying a new monthly payment untij 1 he next Payment Change

Date notwithstanding the 7 1/2% annual Payment increase limitation, Th¢ rew monthly payment
will be an amount which would be sufficient to repay my then unpaid prin:ipal in full on the
maturity date at my interast rate in effect the month prior to the payment due daie . wubstantially
equal payments,

(1) Required Fyji Monthly Payment

On the FrPTH anniversary of the due date of the first monthly payment, and on that same

day every FIPTH  vyear thereafter, the monthly payment wil| be adjusted without regard to the
Payment cap limitation in Section 4(F).

(J) Notice of Changes
The Note Holder will deliver or mail t0 me a notice of any changes in the amount of my
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monthly payment before the effective date of any change. The notice wiil include information
required by law to be given me and also the title and telephone number of a person who will
answer ary uestions | may have regarding the notice.

{K) Failure to Make Adjustments

If for any reason Note Holder fails to make an adjustment to the interest rate or payment
amount as descrived in this Note, regardiess of any notice requirement, | agree that Note Holder
may, upon discover of such failure, then make the adjustment as if they had been made on time.
| also agree not to heic Mote Holder responsible for any damages to me which may result from
Note Holder’s failure tc make the adjustment and to let the Note Holder, at its option, apply any
excess monies which | iiay have paid to partial prepayment of unpaid "Principal.”

B. TRANSFER OF THE PROPEATY CR A BENEFICIAL INTEREST IN BORROWER

Section 18 of the Security instzument is amended to read as follows:
Transfer of the Property or a (ter.eficial interest in Borrower. As used in this Section 18,
"Interest in the Property” means ‘apy ‘agal or beneficial interest in the Property, including,
but not limited to, those beneficial interests transferred in a bond for deed, contract for
deed, instaliment sales contract or escro'v acreement , the intent of which is the transfer of
title by Borrower at a future date to a purchaver. If all or any part of the Property or any
interest in the Property is sold -or transferred o« if a beneficial interest in Borrower is sold
or transferred and Borrower is not a naturel werson) without Lender’'s prior written
consent, Lender may require immediate payment ir. fuii of all sums secured by this Security
Instrument., Howaever, this option shall not be exerciscd by Lender if exercise is prohibited
by Applicable Law. Lender also shall not exercise this op’ion if: {a) Borrower causes to be
submitted to Lender information required by Lender to evaiuars the intended transferee as if
a new loan were being made to the transferee; (b} Lendel viesonably determines that
Lender's security will not be impaired by the loan assumption aiid Znat the risk of a breach
of any covenant or agresment in this Security Agreement or other cbligctions related to the
Note or other loan document is acceptable to Lender, {d} Assuming narty executes
Assumption Agreement acceptable to Lender at its sole choice and (iscietion, which
Agreement may include an increase to Cap as set forth below and (u) puyment of
Assumption Fee if requested by Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonabla fe2 as a
condition to Lender’'s consent to the loan assumption, and Lender may increass the
maximum interest rate limit to the higher of the Cap or 5 percentage points greater than the
interest rate in effect at the time of the transfer. Lender may also require the transferee to
sign an assumption agreement that is acceptable to Lender and that obligates the
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Instrument unless Lender has entered into a written assumption agreement with transferee
and formally releases Borrower.

¥ Lender exerciges this option, Lender shall give Borrower notice of acceleration, The
notec <hall provide a period of not less than 30 days from the date the notice is given in
accoroerirs with Section 15 within which Borrower must pay all sums secured by this
Security gt ument, |f Borrower fails 1o pay these sumg prior to the expiration of this

period, Lendcs Nay invoke any remedies permitted by this Security Instrument without
further notice or demand on Borrower,

BY SIGNING BELOW, Borrovser accepts and agrees to the terms and covenants contained in

this Adjustable Rate Rider. Boirower agrees to execute any document hecessary to reform thig

Agresment to accurately reflect the 1r.rms of the Agresment between Borrowsr and Beneficiary or
if the original Note, Trust Deed or other LeCument is lost, mutilated or destroyed.

Cavnth  Blever ey Thon Beciom

X_HEW 4Pofn/ey) (N Fhe
RENATA BRENER

o fp—

/ﬁm
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TAlS 1-4 FAMILY RIDER is made this . day of ‘ . and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust. or
Security Jeur (the “Security Instrument®) of the same date given by the undersigned (the
"Borrower"} ¢o ssoure Borrower’s Note to Washington Mutual Bank, FA
{the "Lender") ¢f the same date ang covering the Property described in the Security Instrument
and located at:

701 wWEST BUNTI’;G'IPN COMMONS ROAD #305 MOUNT PROSPECT, IL 60056 .
W, [Property Address)

1-4 FAMILY COVENANTS, ' addition to the Ccovenants and agreements made in the Security
Instrument, Borrower and Lender firt!ier covenant and agree as follows:

A. ADDITIONAL PROPERTY SUB.I=c( TO THE SECURITY INSTRUMENT. in addition to the
Property described in the Security Instrun,ent the following items now and hereafter attached to
the Property to the extent they are fixture: added to the Property description, and shall also
constitute the Property covered by the Security !astrument: building materials, appliances and
goods of every nature whatsoever now or hereaf er incated in, on, or used, or intended to be
used in connection with the Property, including, bu{ pus limited to, those for the purposes of
Supplying or distributing heating, cooling, electricity, gas, veeter, air and light, fire prevention and
extinguishing apparatus, security and access control apparsius plumbing, bath tubs, water
heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers,
dryers, awnings, storm windows, storm doors, Screens, blinds, shaaar, curtaing and curtain rods,
attached mirrors, cabinets, Panelling and. attacheqd floor coverings, all of which, including
replacements ang additions thereto, shall be deemed to be and remair, a rart of the Property
Covered by the Security Instrument. Al of the foregoing together with the Property described in
the Security Instrument (or the leasehold estate if the Security Instrument is on g easehold) are
referred to in this 1-4 Family Rider and the Security Instrument as the "Property,”

B. USE OF PROPERTY: COMPLIANCE WITH LAW. Borrower shalf not seek, agree 'ty nr make
a change in the use of the Property or its zoning classifications, unless Lender hag afwand in
writing to the change. Borrower shall comply with aj} laws, ordinances, regulations ang

- SUBORDINATE LIENS, Except as Permitted by federaj law, Borrower shall not allow any

lien inferior to the Security Instrument to be perfected against the Property without Lender's prior
written Permission.
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D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to
the other hazards for which insurance is required by Section 5. :

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is deleted. :

E. BO”RUWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the
Saction 6 cor:arning Borrower’s occupancy of the Property is deleted.

G. ASSIGI{MENT OF LEASES. Upon Lender’s request after default, Borrower shall assign to
Lender all leases of the Property and all security deposits made in connection with leases of the
Property. Upon the assignment, Lender shall have the right to modify, extend or terminate the
existing leases and to-ex~zute new leases, in Lender’s sole discretion. As used in this Paragraph
G, the word "lease” shall \nzan "sublease” if the Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.

Borrowers sbsolutely and urconditionally assigns and transfers to Lender all the rents and
revenues ("Rents”) of the Property regardiess of to whom the Rents of the Property are payable.
Borrower authorizes Lender or Lender’s agents to collect the Rents, and agrees that each tenant
of the Property shall pay the Rents(to Lender or Lender's agents. However, Borrower shall
receive the Rents until (i) Lender has given Berrower notice of default pursuant to Section 22 of
the Security Instrument and (i) Lender has ¢#an notice to the tenant{s) that the Rents are to be
paid to Lender or Lender’s agent. This assignment of Rents consitutes an absolute assignment
and not an assignment for additional security orly.

If Lender gives notice of default to Borrower: (i} 2 Rents received by Borrower shall be held
by Borrower as trustee for the benefit of Lender only, ¢ G2 applied to the sums secured by the
Security Instrument; (i) Lender shall be entitied to coflect and receive all of the Rents of the
Property, (iii}Borrower agrees that each tenant of the Property chall pay all Rents due and unpaid
to Lender or Lender's agents upon Lender’s written demaid to th2 tenant; {ivlunless applicable
taw provides otherwise, all Rents collected by Lender or Lender s agents shall be applied first to
the costs of taking control of and managing the Property and colicc’ing the Rents, including, but
not limited to, attorney’s fees, receiver’s fees, premiums on reco.var's bonds, repair and
maintenance costs, insurance premiums, taxes, assessments and other charges on the Property,
and then to the sums secured by the Security Instrument; (viLender, ‘L3ncer's agents or any
judicially appointed receiver shall be liable to account for only those Rents ecually received; and
{vi) Lender shall be entitled to have a receiver appointed to take possession of 7:id manage the
Property and collect the Rents and profits derived from the Property without anv stowing as to
the inadequacy of the Property as security.

if the Rents of the Property are not sufficient to cover the costs of taking control rt and
managing the Property and of collecting the Rents any funds expended by Lender for such
purposes shall become indebtedness of Borrower to Lender secured by the Security instrument
pursuant to Section 8.
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Borrower reépresents and warrants that Borrower has not executed any prior assignment of the

ents and hasg not Performed, and wil) not perform, any act that would Prevent Lender from
exercising its rights under this paragraph.,

Lender, or Lender's agents or g judicially appointed receiver,
upon, taxe nontrof of or maintain the Property befors or after giving noti
owaver, |aider, or Lender’s agents or g judicially appointed recajy, ,

when a deja+ Sccurs. Any application of Rents shal not cure or waive any default or ihvalidate
any other rigi.t - ‘émedy of Lender. Thig assignment of

8ig Rents of the Property shall terminate
when all the sums secured by the Security Instrument are paid in full.

L. CROSS-DEFAULT PESVISION,

Borrower’s defayly or breac!y rinder any note or agreement in Which Lender has an interest shall
be a breach under the Security Instrument and Lender i

may invoke any of the remedieg permitted
by the Security Instrumaent.

- BY SIGNING BELOW, Borrower accept:; and.agreas to the terms and provisions contained in
this 1-4 Family Rider.

[levimn Basen &y ot Beaen

X_bven A—%gw@ N PhAe—
RENATA BRENER
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