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MORTGAGE

N DEFINITIONS

f\ Words used in multiple sections of this document ire defined below ard other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules 1cgriding the usage of woras used in this document are
also provided in Section 16. ' '

\{) (A) "Security Instrument" means this document, which is darzd s November .50, 2004 ,
together with all Riders to this document. -
(B) "Borrower" is NANCY A CRYE, A Single Woman

Y

R

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is New Century Mertgage Corporation

Lender isa Corporation
organized and existing under the laws of California
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Lender's address is 18400 Von Karman, Suite 1000, Irvine, CA792612

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated Novem Eer 30, 2004

The Note states that Borrower owes Lender ONE HUNDRED FIFTY-EIGHT :¥4OUSAND SIX

HUNDRED AND 00/100 : Dollars
(U.S. $158,600.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than December 1, 2034 - .

(E) "Property” means the property that is described below under the heading, "Transfer of Rights in the
Property." : o

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due undsi thr, Note, and all sums due under this Security Instrument, plus intersst,

(G) "Riders" imeans all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to ce-cracuted by Borrower [check box as applicable]:

[X] Adjustable Rate Kider [_] Condominium Rider L Secon(_i_ Home Rider
[] Bailoon Rider [ Planned Unit Development Rider [X] 1-4 Fanily Rider
{_1vA Rider L} Biweekly Payment Rider ] Other(s) [specify]

Arm Rider Addendun

(H) "Applicable Law" means all conirolling applicable federal, state and local statutes, regulations,
ordinances and administrative rules anc orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(I) "Community Association Dues, Fees, anl Assessments" means all dues,:"fees, assessments and other
charges that are imposed on Borrower or the froperty by a condominiuin association, homeowners
association or similar organization.

() "Electronic Funds Transfer" means any transtei of funds, other than-a transaction originated by
check, draft, or similar paper instrument, which is intipted through an elecironic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or authorize & “inancial institution to debit
or credit an account. Such term includes, but is not limited.ts, point-of-sai: transfers, automated teller
machine transactions, transfers initiated by telephone, wire trinsfe:s. and automated clearinghouse
transfers. ‘

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds" means any compensation, settlement, award " damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages déscrined in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of a'i or any part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or orussions as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on,
the Loan. )

(N) "Periodic Payment" means the regularly scheduled amount due for (i) prizcipal and interest under the
~ Note, plus (ii) any amounts under Section 3 of this Security Instrument. -

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they miglit be amended from time to
time, or any additional or successor legislation or regulation that governs the :;zme subject matter, As used
in this Security Instrument, "RESPA" refers to all requirements and restrictiors that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as # 'federally related mortgage
loan" under RESPA. :

b 1000215332
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(P) "Successor in Interest of Borrower" means any party that has taken tirle #0 the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this S=curity Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
.o ¥
This Security Instrument secures to Lender: (i) the repayment of the Loan, and 211 renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Botrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following describeld: property located in the
County " [Type of Recording Jurisdiction]
of cook [Name of Recording Jurisdiction]:

See Legal Description Attached Hereto and Made a Part Hereof

Parcel ID Number: 16-25-108-003-0000 whicit:‘currently has the address of
2307 S TROY STREET _ : [Street]
CHICAGO [ityl, Tiincis 60623 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected orr the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the prederty. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing 75 referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the ngstigie hereby ‘criveyed and has
the right to mortgage, grant and convey the Property and that the Property ;s unencumbercd,’ except for
encumbrances of record. Borrower warrants and will defend generally the titi to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nitional use and non-unif?rm
covenants with limited variations by jurisdiction to constitute a uniform schf’jity instrument covering ;eal
property. .

UNIFORM COVENANTS. Borrower and Lender covenant and agree as {ollows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Ckarges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall alsc,pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

: . 1000215332
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currency. However, if any check or other instrument received by Lender as pavment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more ‘of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upen an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer. :

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment it sufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to réfuse such payment or partial
payments in che future, but Lender is not obligated to apply such payments a: the time such payments are
accepted. [f each Periodic Payment is applied as of its scheduled due date then Lender need not pay
interest on unarpliad funds. Lender may hold such unapplied funds until Borre'wer makes payment to bring
the Loan currest. % Barrower does not do so within a reasonable period of tirae, Lender shall either apply
such funds or returl-theia to Borrower. If not applied earlier, such funds will ‘s applied to the outstanding
principal balance under thz Note immediately prior to foreclosure. No offs:: or claim which Borrower
might have now or in th¢ tuture against Lender shall relieve Borrower frém inaking payments due under
the Note and this Security Insmr.pat or performing the covenants and agresm:nts secured by this Security
Instrument. '

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2,s all
payments accepted and applied by Lender shall be applied in the following dider of priority: (a) intetest
due under the Note; (b) principal due unfer the Note; (c) amounts due under. Section 3. Such payments
shall be applied to each Periodic Payment i the order in which it became cue. Any remaining amounts
shall be applied first to late charges, second to ary ot'ter amounts due under “his Security Instrument, and
then to reduce the principal balance of the Note. -

If Lender receives a payment from Borrower fur-a delinquent Pericdic Payment which includes a
sufficient amount to pay any late charge due, the paymens may be applied to"the delinguent payment and
the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if;-uid to.the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment 's applied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges Zue. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note ™

Any application of payments, insurance proceeds, or Miscellaneous Pro. weds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Frriodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in fufl, a sum (the "Funds”) to provide o1 paymeitsf amounts due
for: (a) taxes and assessments and other items which can attain priority over ‘his Security /ipstrument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rent;s‘,'fon the Propery, if any; (c)
premiums for any and all insurance required by Lender under Section 3, and (d) Mortgagi Tusurance
premiums, if any, or any sums payable by Borrower to Lender in lieu <% the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10, These items are called "Escrow
Items.” At origination or at any time during the term of the Loan, Lender inay require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Bono“ifgf, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Iterns at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when an. where payable, the amounts

. 1000215332
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due for any Escrow Items for which payment of Funds has been waived by Lehder and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time péviod as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall fir all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phré¥e "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 fo repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pdy #c Lender all Funds, and in
such amounts, that are then required under this Section 3. 5

Lender may, at any time, collect and hold Funds in an amount (a) sufficiext to permit Lender to apply
the Funds.a the time specified under RESPA, and (b) not to exceed the magimum amount a lender can
require und<r RESPA. Lender shall estimate the amount of Funds due on tiie basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise i in: ‘accordance with Applicable
Law. . i

The Funds shail<be held in an institution whose deposits are 1n°med by a federal agency,

instrumentality, or entity (‘ncluding Lender, if Lender is an institution whose Jdeposits are so insured) or in
any Federal Home Loar-Dank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shall not charge Borrower for holding and :pplying the Funds, annually
analyzing the escrow account, of verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lenuer to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to De paid on the Funds, Lender shall not .be required to pay Borrower
any interest or earnings on the Funds. Barrewer and Lender can agree in- wutmg, however, that interest
shall be paid on the Funds. Lender shall give: to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow a5 defined under RFSl A Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortuge of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower &s<evuired by RESP#4, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accozdznce with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in ecciow, as definec under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay t¢ Lerder the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 rmr‘“dy payments.

Upon payment in full of all sums secured by this Security Instrument,“:ender shall promptly rerund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, c‘la‘ pes fines, and impositions
attributable to the Property which can attain priority over this Security Instru:nent, 1<aschold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessrents, if any. To

the extent that these items are Escrow Items, Borrower shall pay them in the m/anner provided in Section 3.
Borrower shall promptly discharge any lien which has priority over this Security Instiuraent unless

Borrower; (a) agrees in writing to the payment of the obligation secured by th lien in 2 manne; ar.ceptable
to Lender, but only so long as Borrower is performing such agreement; (b) Fomtests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which ir; "Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, bu} _only until such proceedings
are concluded: or (¢) secures from the holder of the lien an agreement satisfaL :ory to Lender subordinating
the lien to this Security Instrument, If Lender determines that any part of rhé ‘Property is subject to a lien
whlch can attain priority over this Security Instrument, Lender may give Barr wer a notice identifying the

L 1000215332
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4. o

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan. .

. 5, Property Insurance. Borrower shall keep the improvements now éxi;:i;ting or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for whica Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible lev?;is) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences cm change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Eorrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require “Berrower 10 pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determinatirn. certification and tracking services; or (b} a one-time charge far flood zone determination
and certificat.on sarvices and subsequent charges each time remappings dr dimilar changes occur which
reasonably mignt 4ffect such determination or certification. Borrower shall ‘also be responsible for the
payment of any fees izaposed by the Federal Emergency Management Agency in connection with the
review of any flood zoos dtermination resulting from an objection by Borrow:r,

If Borrower fails *c tnaintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's optior_aud Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverags. Therefore, such coverage shall cover {ender, but might or might
not protect Borrower, Borrower's euity in the Property, or the contents of ths Property, against any risk,
hazard or liability and might provide zreuter or lesser coverage than was praviously in effect. Borrower
acknowledges that the cost of the insurarce coverage so obtained might Sig‘z:?iﬁcantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Szcurity Instrument. Thesi: amounts shall bear interest
at the Note rate from the date of disbursement and-skail be payable, with such interest, upon notice from
Lender to Borrower requesting payment. © oA

All insurance policies required by Lender and rencwzis of such policiesishall be subject to Lender's
right to disapprove such policies, shall include a standard niortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall havthe right to fold the policies and rengwal
certificates. If Lender requires, Borrower shall promptly give to Lcnder al! receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage. 0zt otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a-ciandard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee. ‘

In the event of loss, Borrower shall give prompt notice to the insuranc¢ ca:tier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance v.as requires by Lender, shall
be applied 1o restoration or repair of the Property, if the restoration or repair, is economicruiy feasible and
Lender's security is not lessened. During such repair and restoration perioc, Lender shall Lave ‘he right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property 1o ersure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in'a :.ngle payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be r2quired to pay Borrower any
interest or eamnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sc'z obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security wo!;_,ld be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, ’w_‘.;-ather or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applieclﬂ“,én the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and séitle any available insurance
claim and related matters. If Borrower does not respond within 30 days to.a“]iiotice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and ettle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender icquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrowéi's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or tiiis Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of .nearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repir or restore the Property or
to pay a-aounts unpaid under the Note or this Security Instrument, whether or uot then due.

6. Oczurancy. Borrower shall occupy, establish, and use the Propesty as Borrower's principal
residence witair £ days after the execution of this Security Instrument and ‘shall continue to occupy the
Property as Bodtower's principal residence for at least one year after the dater +f occupancy, unless Lender
otherwise agrees iL-writing, which consent shall not be unreasonably witineld, or unless extenuating
circumstances exist whisi1 sre beyond Borrower's control. ' v

7. Preservation, Maintenance and Protection of the Property; Insgisztions. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorai or commit waste on the
Property. Whether or not Borrgwer iz residing in the Property, Borrower sball maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due 7¢ its condition. Unless it is
determined pursuant to Section 5 that(rerair or restoration is not economici.ly feasible, Borrower shall
promptly repair the Property if damagcd .o avoid further deterioration or damage. ! insurance or
condemnation proceeds are paid in connectior. with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Prcperty only if Lender hes released proceeds for such
purposes. Lender may disburse proceeds for the repaizs and restoration in a sirgle payment or in a series of
progress payments as the work is completed. If the iusiance or condemnaticn proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's ¢bl:gation for the completion of
such repair or restoration. _ :

Lender or its agent may make reasonable entries upon-and inspections of the Property. If it has
reasonable cause, lender may inspect the interior of the improvemnts op the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection spscifying such reasonable cause.

§. Borrower's Loan Application. Borrower shall be in defaulv-it~dvring the Loan application
process, Borrower or any persons or entities acting at the direction of ELoiiower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate informuiion or statements to Lender
(or failed to provide Lender with material information) in connectiori with <, Loan. Material
representations include, but are not limited to, representations concerning Lorrower's/cocupancy of the
Property as Borrower's principal residence. i

9. Protection of Lender's Interest in the Property and Rights Under:his Security Tastrument, If
(a) Borrower fails to perform the covenants and agreements contained in this ¥ecurity Instrume; [b) there
is a legal proceeding that might significantly affect Lender's interest in the :Zfi?’roperty and/or rights under
this Security Instrument {such as a proceeding in bankruptcy, probate, for cosidemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instruguent or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may.do and pay for whatever is
reasoniable or appropriate to protect Lender's interest in the Property anc. rights under this Security
Instrument, including protecting and/or assessing the value of the Property, gnd securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) payin;! any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court,.and (c) paying reasonable
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attorneys’ fees to protect its interest in the Property and/or rights under this Sccurity Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property inctides, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doc's and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditicis, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does -not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9. .

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the” Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Le¥rer to Borrower requesting

payment. _ ' :
If this Security Instrument is on a leasehold, Borrower shall comply w;:th all the provisions of the

lease. If Borrower acquires fee title to the Property, the leasehold and the fec; title shall not merge unless
Lender agyees to the merger in writing. )

10. Murtaage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shal rav the premiums required to maintain the Mortgage Insurance a effect. If, for any reason,
the Mortgage Irsurince coverage required by Lender ceases to be available fr¢:n the mortgage insurer that
previously provided wich insurance and Borrower was required to make septrately designated payménts
toward the premiums’ foi, Mortgage Insurance, Borrower shall pay the' p:emiums required to obiain
coverage substantially équivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrewer of the Mortgage Insurance previously w effect, from an alternate
mortgage insurer selected by. Leuder. If substantially equivalent Mortgage: Insurance coverage is not
available, Borrower shall continue to-pay to Lender the amount of the separaizly designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance, Such loss reserve shall be
non-refundable, notwithstanding the fact fiiat the Loan is uitimately paid in fiill, and Lender shall not be
required to pay Borrower any interest or earniags on such loss reserve. Lend2r can no longer require loss
reserve payments if Mortgage Insurance covetage iz, the amount and for the period that Lender requires)
provided by an insurer selected by Lender aga.n becomes available, is obzained, and Lender requires
separately designated payments toward the premiums ror Mortgage Insurance..if Lender required Mortgage
Insurance as a condition of making the Loan and Borrower was required to, make separately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pdy the premiums required to
maintain Mortgage Insurance in effect, or to provide a’nor-refundable }oss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with ary-written agreement between Borrower and
Lender providing for such termination or until termination is requirzd by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate providad in ize Note.

Mortgage Insurance reimburses Lender (or any entity that purcheses t*z Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is 15t a party to the Mortgage

Insurance. §
Mortgage insurers evaluate their total risk on all such insurance in force, from time to time, and may

enter into agreements with other parties that share or modify their risk, or reciice losseso These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and (e other pacty: (or parties) to
these agreements. These agreements may require the mortgage insurer to make payments g any source
of funds that the mortgage insurer may have available (which may include finds obtained {rzim Mortgage
Insurance premiums). .

As a result of these agreements, Lender, any purchaser of the Note, arther insurer, any.Icinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly} amounts that
derive from {or might be characterized as) a portion of Borrower's payments: for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insuret’s risk, or reducir losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in eachange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsu‘:nce.” Further:

(2) Any such agreements will not affect the amounts that Borrovier has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements wi'l not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borr:ver to any refund.
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(b) Any such agreements will not affect the rights Borrower has - i any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 of 'auy other law. These rights
may include the right to receive certain disclosures, to request and ubtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automitically, and/or to receive a
~ refund of any Mortgage Insurance premiums that were unearned at the t'me of such cancellation or
termination. A -

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellineous Proceeds are hereby
assigned to and shali be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lendei’s security is not lessefed.
During such repair and restoration period, Lender shall have the right to hold tuch Miscellaneous Procteds
until Lender has had an opportunity to inspect such Property to ensure the ‘work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and rastoration in a single disbursement or in a series of progress payments as the work is
completed. ‘Uriiess an agreement is made in writing or Applicable Law requircs interest to be paid on such
Miscellaneous-#roceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous P1oceeds, If the testoration or repair is not economically feasiblz or Lender's security would
be lessened, the Miccelianeous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due; vith the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provicd for in Section 2. :

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to tix sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower

In the event of a partial taking, destruction, or loss in value of the Propurty in which the fair market
value of the Property immediately before the partial taking, destruction,-or loss in value is equal to or
greater than the amount of the sums secired by this Security Instrument iromediately before the partial
taking, destruction, or loss in value, unlese’5urrower and Lender otherwisc agree in writing, the sums
secured by this Security Instrument shall be rruuced by the amount of I:e Miscellaneous Proceeds
multiplied by the following fraction: (a) the towal amount of the sums secyred immediately before the
partial taking, destruction, or loss in value divided by (b) the fair maket value of the Property
immediately before the partial taking, destruction, or locs iz value. Any balacc® shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in v2lve of the Prop:rty in which the fair market
value of the Property immediatefy before the partial taking, estruction, or "oss in value is less than the
amount of the sums secured immediately before the partial t2xing, destruct'on, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneou’ Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due:

If the Property is abandoned by Borrower, or if, after notice by Iender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award’ tc-settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice 1, given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” inesns the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has 2/right of action in
regard to Miscellaneous Proceeds. W

Borrower shall be in default if any action or proceeding, whether civi! ;1 criminal, is Scgun that, in
Lender's judgment, could result in forfeiture of the Property or other mattv;al impairmert of Lender's
interest in the Property or rights under this Security Instrument. Borrower it cure such a detzwit and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of t:e Property or other material
impairment of Lender's interest in the Property or rights under this Secur:ty lastrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lerdet's interest in the Property
are hereby assigned and shall be paid to Lender. :

All ‘Miscellaneous Proceeds that are not applied to restoration or repuir of the Property shal; be
applied in the order provided for in Section 2. . ,

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to conmence proceedings agafnst
any Successor in Interest of Borrower or to refuse to extend time for paxment or otherwise moslify
amortization of the sums secured by this Security Instrument by reason of any «lémand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then dur:, shall not be a waiver of or
preclude the exercise of any right or remedy. -

-13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who

co-signs this Security Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of £y Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; aad (c) agrees that Lender and any other Borrower can agree te- extend, modify, forbear or
make any accoinmodations with regard to the terms of this Security Instrum :nt or the Note without the
co-signer's conseri :

Subject tu the-provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights avd benefits under this Security Instrument. Borrowes shall not be released from
Borrower's obligations ar*-{iability under this Security Instrument unless Leixler agrees to such release in
writing. The covenants and agreements of this Security Instrument shall t.nd (except as provided in
Section 20) and benefit the successors and assigns of Lender. i

14. Loan Charges. Lender miay tharge Borrower fees for services pérformed in connection with
Borrower's default, for the purpose-of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not lizoited to, attorneys’ fees, property ir:spection and valuation fecs.
In regard to any other fees, the absence of express authority in this Security Ir'strument to charge a specific
fee to Borrower shall not be construed as a prchibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security ‘nstiument or by Applicable Law.

If the Loan is subject to a law which sets maximpm loan charges, and the: law is finally interpreted so
that the interest or other loan charges collected or t¢ bz collected in connectisn with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be ieduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collerse” from Borrowsr which exceeded permitted
limits will be refunded to Borrower. Lender may choose to make this refurd by reducing the principal
owed under the Note or by making a direct payment to Borrower.. If a rafund reduces principal, the
reduction will be treated as a partial prepayment without any jrepaymenh charge (whether or not a
prepayment charge is provided for under the Note). Borrowet's acceriance 5 any such refund made by
direct payment to Borrower will constitute a waiver of any right of action e« ower might have arising out
of such overcharge. /

15. Notices. All notices given by Borrower or Lender in connection i'jth(ihis Security Instrument
must be in writing. Any notice to Borrower in connection with this Security I'utsument shall be deemed to
have been given to Borrower when mailed by first class mail or when at uly delverad to Borrower's
notice address if sent by other means. Notice to any one Borrower shall consti ute nouice wo-all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shil be the Progerty Address
unless Borrower has designated a substitute notice address by notice to Lencer. Borrower shail promiptly
notify Lender of Borrower's change of address. If Lender specifies a procedsz-e for reporting (borrower's
change of address, then Borrower shall only report a change of address thrgigh that specified procedure.
There may be only one designated notice address under this Security Instfument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first cliss mail to Lender's address
stated herein unless Lender has designated another address by notice té Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is.also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument. s
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16. Governing Law; Severability; Rules of Construction. This S:icurity Instrument shall be
governed by federal law and the law of the jurisdiction in which the Properiy is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Ncte conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in rhe singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretiun without any obligation to
take any action. : T

17. Burrower's Copy. Borrower shall be given one copy of the Note and of this Security [nstrument.
18, Tionsfer of the Property or a Beneficial Interest in Borrower. "’_As used in this Section 18,

"Interest iri'thz Property” means any legal or beneficial interest in the Propexty, including, but not limited
to, those beneficizh interests transferred in a bond for deed, contract for deed,.installment sales contract or
escrow agreement, rhe intent of which is the transfer of title by Borrower at\a‘.f;?;lture date to a purchaser.

If all or any pert of the Property or any Interest in the Property is sold ot transferred (or if Borrower
" is not a natural person #ic a beneficial interest in Borrower is sold or transfzired) without Lender's prior
written consent, Lender ‘aidy require immediate payment in full of all swns secured by this Security
Instrument. However, this cption_shall not be exercised by Lender if suih exercise is prehibited by
Applicable Law. ‘

" If Lender exercises this optior;, Lander shall give Borrower notice of ::celeration. The notice shall
provide a period of not less than 30.davs from the date the notice is given ir. accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrement. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke ény, remedies permitted by this
Security Instrument without further notice or'cemand on Borrower. 0

19. Borrower's Right to Reinstate Afte’ Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrumi:t discontinued at any tume
prior to the earliest of: (a) five days before sale of the Property pursuant Section 22 of this Security
Instrument; (b) such other period as Applicable Law migh« specify for the terpiination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Sesuity Instrumer:. Those conditions are that
Borrower: (a) pays Lender all sums which then would be du¢ yader this Szcurty Instrument and the Note
as if no acceleration had occurred; (b) cures any default of atiy other-zovenaris or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, ut nof lim :ied to, reasonable attorneys'
fees, property inspection and valuarion fees, and other fees incurred for the pirpose of protecting Lenger's
interest in the Property and rights under this Security Instrument; and (<) ia"s such action as Lender ;nay
reasonably require to assure that Lender's interest in the Property ans rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Securi’y Iastrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may rejuire that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as sciectod by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's-clie< . provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, inst-umentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, .ihis Security Tast.ument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more t:mes without prior notice to
Borrower. A sale might result in a change in the entity (known as the "L.oan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and porforms other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicab.: Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If-i:-ere is a change of the Loan
Servicer, Borrower will be given written notice of the change which will stat¢ “he name and address of the
new Loan Servicer, the address to which payments should be made and a-v other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is so:d and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgz ;= loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a succesem Loan Servicer and are not
assumed by the Note purchaser unless otherwise prov1ded by the Note purchacm

* Neither Borrower nor Lender may commence, join, or be joined to any.judicial action (as either an
individual litigant or the member of a class) that arises from the other pdny 's actions pursuant to this
Security Instrument or that alleges that the other party has breached any prcv, jon of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has nonﬁ' | the other party (with such
notice given in compliance with the requirements of Section 15) of such a.lle,:ed breach and afforded the
other party hereto a reasonable period after the giving of such notice t take corrective action. If
Applicahis baw provides a time period which must elapse before certain ac:ion can be taken, that time
period will Ue deemed to be reasonable for purposes of this paragraph. Th: notice of acceleration and
opportunity to.ciwe given to Botrower pursuant to Section 22 and the notze of acceleration given to
Borrower pursdart to-Section 18 shall be deemed to satisfy the notice and o)L ~p0rtumty to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazarious Substances” are those
substances defined as toxic or-hazardous substances, pollutants, or wastes by‘ ‘“'nvironmental Law and the
following substances: gasoline; Ycrosene, other flammable or toxic petroieus products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehy e, and radioactive materials;
(b) "Environmental Law" means federal faws and laws of the jurisdiction W"lGI the Property is located that
relaté to health, safety or environmental protection; (c) "Environmental Cle up” includes any response
action, remedial action, or removal action, = defined in Environmental Law, and (d) an "Environmental
Condition" means a condition that can cause, cotifribute to, or otherwise trigger an Environmeatal
Cleanup. : 4

Borrower shall not cause or permit the presence, 1se. disposal, storage or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, 4n or in the Pronerty. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property((a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, ducto the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the.valné of ‘the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Vroperty of small quantities of
Hazardous Substances that are generally recognized to be appropriate to'ncimal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substanc‘ 28 i consumer products).

Borrower shall promptly give Lender written notice of (a) any mvest'gaf ‘mi, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party 1mnlv1ng the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, ;¥ scharge, relegse Or threat of
telease of any Hazardous Substance, and (c) any condition caused by the rxesence use or eizase of a
Hazardous Substance which adversely affects the value of the Property. If. Bc “rower leams, or is notified
by any governmental or regulatory authority, or any private party, that any ¥ smoval or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower st.z'l promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein squall create any obligation on
Lender for an Environmental Cleanup. .
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NON-UNIFORM COVENANTS. Borrower and Lender further covenan: and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prisr to acceleration following
Borrower's breach of any covenant or agreement in this Security Insirument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). 'The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less ‘han 30 days from the date
the notice is given to Borrower, by which the defauft must be cured; anc {d) that failure to cure the
default on or before the date specified in the notice may result in accelerdiion of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall
further inform Borrower of the right to reinstate after acceleration an<' the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forzilosure, If the default is not cured on or hefore the date specifiec in the notice, Lender at its
option may tequire immediate payment in full of all sums secured h::. this Security Instrument
without further demand and may foreclose this Security Instrument by } idicial proceeding. Lender
shall be entitled = eollect all expenses incurred in pursuing the remedies wrovided in this Section 22,
including, but not !itui*ed to, reasonable attorneys' fees and costs of title e 'ndence

23. Release. Upon pdyment of all sums secured by this Security Instrurr :nt, Lender shall release) th1s
Security Instrument. Borrow¢r +h2!l pay any recordation costs. Lender may charge Borrower a fee. for
releasing this Security Instrumert, but.only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted undir Applicable Law. .

24, Waiver of Homestead. In accordarce with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois koniestead exemption laws.

25. Placement of Collateral Protection Insurazice. Unless Borrower prbvides Lender with evidence
of the insurance coverage required by Borrower's agiccrient with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Buitower's collateral. "Tus insurance may, but need
not, protect Borrower's interests. The coverage that Lendzr purchases LAy not pay any claim that
Borrower makes or any claim that is made against Borrower i’ Conzection w1th the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after pr widin; £ Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lende: = agf ament. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of U2t asurance, including interest
and any other charges Lender may impose in connection with the placeme: of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of 1Lz iisirance may be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance 7*1ay be more than the cost of
insurance Borrower may be able to obtain on its own. :
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and .covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded witl: it.

) (i

Witnesses:

NANCY A CRYEU Borrower
y _ (Seal
' -Borrower
——  (Seal) : (Seal)
Janrrower : -Borrower

G .
(Seal) . . (Seal)
-Borrower ‘ ' -Borrower
(Seal) (Seal)
-Borrower " -Borrower
1000215332

@-G(IL) (00101.01 Page 14 of 15 L Form 3014 1/01
® .




0434208125 Page: 15 of 23

UNOFFICIAL COPY

STATE ILLINOIS : County ss:
l{ / C’T@ é@f é . a Notary Pub: = in and for said county and

state do hereby certlfy that

/{J/;WQ Y @ftjér

¥

personally known to me to be the same person(s) whose name(s) 5ubscr1bed 2 the foregoing instrument,
appeared before me this day in person, and acknowledged that h@the/ 3:zned and delivered the said
© instrument.as hls@ eir free and voluntary act, for the uses and purposes therein set forth.

Given v.nder iy hand and official seal, this 3 ) day of - | ) U@ﬂ b é?ﬁ Qﬁa—\/

My Commissica Exzires:

COFFICIAL SEAL -
JEANINE T O'KEEFE
NOTARY PUBLIC - STATE OF ILLINOIS
S MY COMMISSION EXPIRES: 11/22/07

DA P R R e A AP A 1
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ADJUSTABLE RATE RIDER :

(LIBOR Six-Month Index (As Published In The Wall Street Journal) - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 30th day of November, 2004 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Security Deed (the "Security Instrument") of the uame date given by the
undersigned ("Borrower") to secure Borrower's Adjustable Rate Note (the "Note"} to
New Century Mortgage Corporation

{"Lender"} ofths same date and covering the property described iri the Security tnstrument
and located at: 2207-5 TROY STREET. CHICAGO, IL 60623

[Property Address]

THE NOTE CONTAINS TROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE N:OTE LIMITS THE
AMOUNT BORROWER'S I\T:REST RATE CAN CHANGE A’ ANY ONE TIME
AND THE MAXIMUM RATE PORROWER MUST PAY. :

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate ol 8.200 %. The Note provides
for changes in the interest rate and the monthly payrients, as follgw::
4. INTEREST RATE AND MONTHLY PAYMENT CHANCES ‘

(A} Change Dates

The interest rate | will pay may change on the first day of DJeceuber, 2006 ,
and on that day every 6th month thereafter. Eacn/dzte nn which my interest rate
could change is called a "Change Date.” '

{B) The Index

Beginning with the first Change Date, my interest rate will ke hased on an Index. The
"Index" is the average of interbank offered rates for six montnh. 1).3. «uilar-denominated
deposits in the London market {"LIBOR"}, as published in The Wall “itreet Journal. The most
recent Index figure available as of the first business day of the morth immeciately preceding
the month in which the Change Date occurs is called the "Current Index."

It the Index is no longer available, the Note Holder will choose i1 new index thzt.is based
upon comparable information. The Note Holder will give me notice of this choice.

{C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my ne-w interest rate by aduing

Five And Seven Tenth(s) ) percentage pcints
{ 5.700 %) to the Current Index. The Note Holder will then round the result of
1000215332
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this addition to the nearest one-eighth of one percentage point {0.125%). Subject to the limits
stated in Section 4{D} below, this rounded amount will be my new interest rate until the next
Change Date.

The Note Holder will then determine the amount of the monthlv payment that would be
sufficient to repay the unpaid principal that | am expected to owe at the Change Date in full
on the Maturity Date at my new interest rate in substantially equal .payments. The result of
this caloulasion will be the new amount of my monthly payment.

{D} Lir.ihs on Interest Rate Changes
The intarest rate | am required to pay at the first Change Date- will not be greater than

a4 N0 % or less than 8.200 %. There: ‘ter, my interest rate will
never be increased or decreased on any single Change Date by more than One And
One-half percentage points
{ 17500 %!} from the rate of interest | have bee. paying for the preceding
6 months. My (nt2rest rate will never be greater than : 15.200 %.

(E} Effective Date of Change=s

My new interest rate will receme effective on each Change Dar2. | will pay the amount
of my new monthly payment begirning on the first monthly payme:it date after the Change.
Date until the amount of my monthly rayment changes again. ‘

{F) Notice of Changes : ‘
The Note Holder will deliver or mail {0 me a notice of any changss in my interest rate and
the amount of my monthly payment before the effective date of ar; change. The notice will

include information required by law to be given to me and also the tile and telephone number
of & person who will answer any question | may have regarding the riotice.

B. TRANSFER OF THE PROPERTY OR A BENEFIC!AL INTEREST IN IE%&.)RROWER
Uniform Covenant 18 of the Security Instrument is amended to read =3 follows:

Transfer of the Property or a Beneficial Intcrest in Borrowiar. As used in this
Section 18, "Interest in the Property" means any lega'-or ban=iicial interest in the
Property, including, but not limited to, those benefitial interests transferred in a
bond for deed, contract for deed, installment sales coriruct of escrow agreement,
the intent of which is the transfer of title by Borrowdr.at a future date to a
purchaser.

If all or any part of the Property or any Interest in thel Property is sold or
transferred (or if Borrower is not a natural person and a l:zneficial interest in
Borrower is sold or transferred) without Lender's prior written :onserd, i ender may i
require immediate payment in full of all sums secured by this Zecurty Jastrument. .
However, this option shall not be exercised by Lender if such exercise i¢ prohibited
by Applicable Law. Lender also shall not exercise this option if: {a} Barrovwe’ rauses
to be submitted to Lender information required by Lender to evaluate the intended
sransferee as If a new loan were being made to the transfdiree; and (b) Lender
reasonably determines that Lender's security will not be impaired by the ioan
assumption and that the risk of a breach of any covenant cr agreement in this
Security Instrument is acceptable to Lender. '

To the extent permitted by Applicable Law, Lender may charge a reasonable fee
as a condition to Lender's consent to the loan assumption. Lender also may require
the transferee to sign an assumption agreement that is acceptatie to Lender and that
obligates the transferee to keep all the promises and agreemerits made in the Note
and in this Security Instrument. Borrower will continue to be.obligated under the
Note and this Security Instrument unless Lender releases Borrovar in writing.

1000215332
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If Lender exercises the option to require immediate paymzr: in full, Lender shall
give Borrower notice of acceleration. The notice shall provide : period of not less
than 30 days from the date the notice is given in accordance wi'n Section 15 within
which Borrower must pay all sums secured by this Security Ins:rument. If Borrower
fails to pay these sums prior to the expiration of this period, e ler may invoke any
remedies permitted by this Security Instrument without further -wtice or demand on
Boriower.

BY SINKING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Adjustatle Rate Rider. B!

G 0@/ o |
‘\JFMW"V v (Seal) (Seal)

NANCY A CHYE 14 -Borrower ‘ -Borrower
{Seal) {Seal)
-Borrower T -Borrower
e
{Seal) ) " {Seal)
-Borrower ‘ -Borrower
(Seal) O {Seal)
-Borrower y _ -Borrower
1000215332
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ADJUSTABLE RATE RIDER ADDE ‘\TDUM

(Libor Index - Rate Caps)

This Adjustable Rate Rider Addendum is made this 30th day of Nove:mber 2004 ,
and is incorporated into and shall be deemed to amend and supplement the Pror:issory Note {the "Note") and
Mortgage, Deed of Trust or Security Deed (the "Security Instrument”) anc. .Adjustable Rate Rider ‘the
"Rider"y of the same date given by the undersigned (the "Borrower") to secure repayment of Borrower's
Note to

New Century Mortgage Corporation (the "Lender").

Property securing repayment of the Note is described in the Security Instrument and located at:

2307 $ TROY STREET, CHICAGO, IL 60622
(Property Address)

To the extent/ti2¢ the provisions of this Adjustable Rate Rider Addendum are inconsistent with the
provisions of the Nowe znd/or Security Instrument and/or Rider, the provisins of this Addendum shall
prevail over and superssde any such inconsistent provisions of the Note and/u Security Instrument and/or
Rider. . :
In addition to the covenants and agreements made in the Note, Security Instrumz:at, and Rider, Borrower and
Lender further covenant and agree a: follows: ;
h
4., (D) LIMITS ON INTEREST RATE C'14NGES
The interest rate I am required to’ hay at the first change daie will not be greater than
9.700% or less than 8.200 %. Therea'ter, my interest rate
will never be increased or decreased wua - any single Chaage Date by more than
One And One-half percentage point(s) 1.500 %) from
the rate of interest I have been paying for the preceding & months. My interest rate will never be

greater than 15.200 % or less than 8.200 %

BY SIGNING BELOW, Borrower accepts and agrees to the t(rms' and rovenants contained in this
Adjustable Rate Rider Addendum.

NANCY A GRYE d

L
“i

NCMC
Adjustable Rate Rider Addendum -_ 1000215332
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|-4 FAMILY RIDER |

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 30th day of Novemser, 2004 .
and is incarporated into and shall be deemed to amend and supplerient the Mortgage, Deed
of Trust,.ur Security Deed (the "Security Instrument”) of the zame date given by the
undersigned {the "Borrower") to secure Borrower's Note to New Century Mortgage
Corporatiun §

.- {the
“Lender"} of the caric date and covering the Property described 1 the Security Instrumant
and located at: 2307°S' TROY STREET, CHICAGO, IL 60623 :

[Property Address]

1-4 FAMILY COVENANTS 11 addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agre;; as follows:

A. ADDITIONAL PROPERTY SLPGECT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security/Instrument, the following Jitems now or hereafter
attached to the Property to the extent thay are fixtures are added tc the Property description,
and shall also constitute the Property covered ny the Security Instrment: building materials,
appliances and goods of every nature whatscaver now or hereafter incated in, on, or used, or
intended to be used in connection with the Progerty, including, bu: not limited to, those for
the purposes of supplying or distributing heating, coeling, electricizy. gas, water, air and light,
fire prevention and extinguishing apparatus, security o= access contiol apparatus, plumbirg,
bath tubs, water heaters, water closets, sinks, ranges, stoves, relrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, storm-doors,” screens, blinds, shades,
curtains and curtain rods, attached mirrors, cabinets, paneling ard :ttached floor coverings,
all of which, including replacements and additions thereto, si2ii he vizemed to be and remain
a part of the Property covered by the Security Instrument. All bi'tha foregoing together with
the Property described in the Security Instrument (or the leascncii estate if the Security
Instrument is on a leasehold) are referred to in this 1-4 Family Rider and the Security
instrument as the "Property.” ;

B. USE OF PROPERTY: COMPLIANCE WITH LAW. Borrower shall ncc seek, agree to or
make a change in the use of the Property or its zoning classification, unieus. Lender has
agreed in writing to the change. Borrower shall comply with all laws, ordinariczs - regulations
and requirements of any governmental body applicable to the Properiy.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow
any lien inferior to the Security Instrument to be perfected against the Property without
Lender's prior written permission. : i

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in
addition to the other hazards for which insurance is required by Section 5.

1000215332
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E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19‘7;:55 deleted.

" F. BORROWER'S OCCUPANCY. Unless Lender and Borrower ot“ierwise agree in writing,
Section 6 concerning Borrower's occupancy of the Property is delete.l. -

G. ASSIGNMENT OF LEASES. Upon Lender's request after defe.iit, Borrower shall assign
to Lender all leases of the Property and all security deposits madsz :» connection with leases
of the #~ronerty. Upon the assignment, Lender shall have the :ight to modify, extend or
terminate the existing leases and to execute new leases, in Lender's sole discretion. As used
in this paragrarh G, the word "lease” shall mean "sublease” if the St.curity Instrument is on a
leasehald. C

H. ASSIGNN.CMT OF RENTS; APPOINTMENT OF RECEIVER; L=NDER IN POSSESSION.
Borrower absoluteiv a~d unconditionally assigns and transfers to Lender all the rents and
revenues ("Rents"} ¢f ‘he Property, regardless of to whom the Fants of the Property are
payable. Borrower auttorizes Lender or Lender's agents to collect th2 Rents, and agrees that
each tenant of the Propeity shall pay the Rents to Lender or Lender's agents. However,
Borrower shall receive the fents until: (i) Lender has given Bgirower notice of default
pursuant to Section 22 of the Gecurity Instrument, and (i) Lender:nas given notice to the
tenant(s) that the Rents are to be paid to Lender or Lender's agent. "is assignment of Rents
constitutes an absolute assignment ard not an assignment for add ti:val security only.

If Lender gives notice of defauit to)Borrower: {i) ali Rents receix2d by Borrower shall be
held by Borrower as trustee for the beiarit of Lender only, to be apilied to the sums secured
by the Security Instrument; (i} Lender shall ho entitled to collect ar: receive all of the Rents
of the Property; lii) Borrower agrees that each 'tenant of the Proper, shall pay all Rents due
and unpaid to Lender or Lender's agents upor tender's written dénand to the tenant; {iv)
unless applicable law provides otherwise, all Rupis collected by Lender or Lender's agents
shall be applied first to the costs of taking corirnl of and maraging the Property and-
collecting the Rents, including, but not limited to, attsrney's fees, receiver's fees, premigms
on receiver's bonds, repair and maintenance costs, insu’ance premizms, taxes, assessments
and other charges on the Property, and then to the sums secured by the Security Instrument;
{v) Lender, Lender's agents or any judicially appointed receiver shall be liable to account for
only those Rents actually received: and (vi) Lender shati.he entitled to have a receiver
appointed to take possession of and manage the Property arid ooliact the Rents and profits
derived from the Property without any showing as to the inaczuyacy of the Property as
security. .

If the Rents of the Property are not sufficient to cover the costs of taking controt of and
managing the Property and of collecting the Rents any funds expended bv.lender for such
purposes shall become indebtedness of Borrower to Lender. securec by the Security
Instrument pursuant to Section 9.

Borrower represents and warrants that Borrower has not exec.ted any prior-assignment
of the Rents and has not performed, and will not perform, any ac! 11at would prevent Lender
from exercising its rights under this paragraph. -

Lender, or Lender's agents or a judicially appointed receiver, sha' not be required 1o enter
upon, take control of or maintain the Property hefore or after giving notice of default ta
Borrower. However, Lender, or Lender's agents or a judicially appointed receiver, may do so
at any time when a default occurs, Any application of Rents sha. not cure or waive any
default or invalidate any other right or remedy of Lender. This ase:gnment of Rents of the
Property shall terminate when all the sums secured by the Security Ii.strument are paid in full.

|. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or
agreement in which Lender has an interest shall be a breach undei the Security Instrumant
and Lender may invoke any of the remedies permittad by the Securiz, Instrument,

Pl
e

1000215332

i Initials: N-H?C‘--.
@;@-sm (0401).01 Page 2 of 3 ‘ Form 3170 1/01




0434208125 Page: 22 of 23

UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees to the terms“i‘and provisions cantained
in this 1-4 Family Rider.

{\)WM"X (l CuA,Q/ (Seal) ' - (Seal)

NANCY A CRYE ) -Borrower -Borrower
1
/. (Seal) . (Seal)
-Borrower s -Borrower
?
i
. V3ral) (Seal)
-Borigwer T -Borrower
{Seal) /. ‘ ____(Seal)
-Borrower Lo -Borrower
\{.
1000215332
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@) TICOR TITLE INSURANCE COMPANY

ORDER NUMBER: 2000 000555778 OC

STREET ADDRESS: 2307 S. TROY ST.

CITY: CHICAGO COUNTY: COOK COUNTY
TAX NUMBER: 16-25-108~003-0000

LEGAL DESCRIPTION:

LOT 140 IN DR. WILLIAMS PEPPER’'S DOUGLAS PARK ADDITION TO CHICAGO, IN SECTION
25, TOWNSHIP. 32 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COCK
COUNTY, ILLINGOIZ.

LEGALD




