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THIS IS A JUNIOR MORTGAGE.

EQUITY CASH LINE /
MORTGAGE

THIS MORTGAGE is made this 15th dayof wovember, 2004 , between the Mortgagor,

JUAN MANUEL NEVZREZ and HERMELINDA BARRON, HUSBAND AND WIFE
. — 4
AKA Juan, DG #T
(herein “Borrower”), and the Mortgagec,

MidArmerica Bank. Fsb., (herein “Lendel”) a corporation organized and existing under the laws of the United States of America,

rh 1
whose addressis oo wapRENVILIE PUAD. SUITE 500, DOWNERS GROVE, IL 60515-1721

WHEREAS, Borrower is indebted to Lender tthe principal sum of U.S. $ 44,000.00 - , which
indebtedness is evidenced by Borrower’s Equity Agreerant and Promissory Note (herein “Note”) providing for periodic payments
as called for therein, with the balance of indebtcdness, if not ssoner paid, due and payable on November 1st, 2014

TO SECURE to Lender the repayment of the indebtediiese evidenced by the Note, with interest thercon; the payment of all
other sums, with interest thereon, advanced in accordance herewit's to”protect the security of this Mortgage; and the performance of
the covenants and agreements of Borrower herein contained, Borrower oes hereby mortgage, grant and convey to Lender the
following described property located in the County of ook
State of lifinois:

LOTS 43 AND 44 IN BLOCK 5 IN THE THIRD ADDITION TC FRANLLIN PARK IN SECTION 21,
TOWNSHID 42 NORTH, RANGE 12, EAST OF THE THIRD PRINCITAL MERIDIAN, IN COOK COUNTY,
TLLINQOIS.

3

Parcel ID#11221404005/0000/006

which has the address of 3437 SCOTT STREET, Franklin Park
[Street] [City}
Mlinois 60131 (herein “Property Address™),
[ZIP Code]
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TOGETHER with all@iN@E@Er L@terlLLon QQ}BM easements, rights, appurtenances

and rents all of which shall be deemed to be and remain a part of the property covered by this Mortgage; and ail of the foregoing,

together with said property (or the leasehold estate if this Mortgage is on a leasehold) are hereinafter referred to as the “Property”.
Borrower covenants that Borrower is lawfully scized of the estate hereby conveyed and has the right to mortgage, grant

and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower covenants that

Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to encumbrances of
record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest indebtedness
evidenced by the Note and fate charges as provided in the Note.

2. Application of Payments. The borrower must pay to the Bank at least the minimum amount due in each billing
cycle. Payment of more than the minimum payment in any billing cycle will not relieve the borrower from paying the minimum
payment in any other billing cycle. Payments received will be applied n the following order when posted — (1) accrued interest, if
any; (2) late charges, i any; (3) annual service fee and/or other charges, if any; (4) principal reduction.

3. Prior Moitgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower’s obligations under
any mortgage, deed of trus( sr wther security agreement with a lien which has priority over this Mortgage, including Borrower’s
covenants to make paymen(s wrén duc. Borrower shall pay or cause to be paid all taxes, assecssments and other charges, fines and
impositions aftributable to the Propériz which may atlain a priority over this Mortgage, and leaschold payments or ground rents, if
any.

4. Hazard Insurance. Borrowersbili keep the improvements now existing or hereafter erected on the Property insured
against loss by fire, hazards included within the *¢rin “extended coverage”, and such other hazards as Lender may require and in
such amounts and for such periods as Lender may.regnire,

The insurance carrier providing the insurarice shall be chosen by Borrower subject to approval by Lender, provided, that
such approval shall not be unreasonably withheld. Ailinsirance policies and renewals thereof shall be in a form acceptable to
Lender and shall inchude a standard mortgage clause in faver of and in a form acceptable to Lender. Lender shall have the right to
hold the policies and renewals thereof, subject to the terms of (iny inortgage, deed of trust or other security agreement with a lien,
which has priority over this Mortgage.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender may make proof of
loss if not made promptly by Borrower,

If the Property is abandoned by Borrower, or if Borrower fails to respand to Lender within 30 days from the date notice is
mailed by Lender to Borrower that the insurance carrier offers to scttle a-ziaim far insurance benefits, Lender is authorized to
collect and apply the insurance procceds at Lender’s option either to restoration o repair of the Property or to the sums secured by
this Mortgage.

5. Preservation and Maintenance of Property; Leaseholds; Condominia sy Planned Unit Developments.
Borrower shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property
and shall comply with the provisions of any lease if this Mortgage is on a leaschold. If this Mortgageison 2 unit in a condominium
or a planncd unit development, Borrower shall perform all of Borrower’s obligations under the decloration 9T covenants creating or
governing the condominium or planned unit deveiopment, the by-laws and regulations of the conuonnnium or planned unit
development, and constituent documents.

6. Protection of Lender’s Security. If Borrower fxils to perform the covenants and agreements contained in this
Meortgage, or if any action or proceeding is commenced which matenally affects Lender’s interest in the Property, then Lender, at
Lender’s option, upon notice to Borrower, may make such appearances, disburse such sums, including reasonable attorney’s fecs,
and take such action as is necessary to protect Lender’s interest. If Lender required mortgage insurance as a condition of making
the loan secured by this Mortgage, Borrower shall pay the premiums required to maintain such insurance in effect untif such time
as the requirement for such insurance terminates in accordance with Borrower’s and Lender’s written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall become
additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, such
amounts shall be payable upon notice from Lender to Borrower requesting payment thercof. Nothing contained in this paragraph 7
shall require Lender to incur any expense or take any action hereunder.
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: 7. Inspection. LcrﬂN*FFl@iﬁﬂe tricP ¥cctions of the Property, provided
that Lender shall give Borro 11N g atly sutiN 10 ciff¥ed readorfable chuse therefore related to Lender’s

~ Interest in the Property.

priority over tiis Mortgage.

9. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the fime for payment or
modification of amortization of the sums sccured by this Mortgage granted by Lender to any successor in interest of Borrower shall
not opcerate to release, in any manner, the liability of the original Borrower and Borrower’s successors in interest. Lender shall not
be required to commence proceedings against such successor or refuse to cxtend time for payment or otherwise modify
amortization of the sums secured by this Morigage by reason of any demand made by the original Borrower and Borrower’s
successors in interest. Any forbearance by Lender in exercising any right or remedy hereunder, or otherwise afforded by
applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.

10. Remedi‘s Tumulative, All remedics provided in this Mortgage are distinct and cumulative to any other right or
remedy under this Mortg=ge or afforded by law or equity, and may be exercised concurrently, independently or successively,

11. Successors an? Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein
contained shall bind, and the nights hereunder shall inure to, the respective successors and assigns of Lender and Borrower, subject
to the provisions of paragraph 16 héres?  All covenants and agrcements of Borrower shall be joint and several. Any Borrower who
co-signs this Mortgage, but does not exscute the Note, (2) is co-signing this Mortgage only to mortgage, grant and convey that
Borrower’s mterest in the Property to Lend<i under the terms of this Mortgage, (b) is not personally lLiabic on the Note or under this
Mortgage, and (c) agrees that Lender and auy-other Borrower hereunder may agree to extend, modify, forbear, or make any other
accommodations with regard to the terms of this woitgage or the Note withont that Borrower’s consent and without releasing that
Borrower or modifying this Mortgage as to that Borrowar’s Interest in the Property.

12. Notice. Except for any notice required wider applicable law to be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by ‘delivering it or by mailing such notice by certified mail addressed to
Borrower at the Property Address or at such other address as Eorrower may designate by notice to Lender as provided herein, and
(b) any notice to Lender shali be given by certified mail to Lende s address stated herein or to such other address as Lender may
designate by notice to Borrower as provided herein. Any notice provides for in this Mortgage shall be deemed to have been given
to Borrower or Lender when given in the manner designated herein.

13. Governing Law; Severability. The state and local laws applicghic. to this Mortgage shall be the laws of the
Jurisdiction in which the Property is located. The foregoing sentence shall nat limit the applicability of federal law to this
Mortgage. In the event that any provision or clause of this Mortgage or the Note couf'icis with applicable law, such conflict shall
not affect other provisions of this Mortgage or the Note which can be given effect withousine Conflicting provision, and to this cnd
the provisions of this Mortgage and the Note are declared to be severable. As used hereir, “Costs”, “expenses” and “attorney’s
fees” include all sums to the extent not prohibited by applicable law or limited herein.

14. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and o thisiMortgage at the time of
execution or after recordation hereof,

15. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower’s obligations under any herne rehabilitation,
umprovement, repair, or other loan agreement, which Borrower enters into with Lender, Lender, at Lender’s option, may require
Borrower to execute and deliver to Lender, in a form acceptable to Lender, an assignment of any rights, claims or defenses which
Borrower may have against partics who supply labor, materials or services in connection with improvements made to the Property.

16. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower 1 sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums securcd by this Mortgage.
However, this option shall not be cxercised by Lender if exercise is prohibited by federal law as of the date of this Morigage.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
mortgage. If Borrower fails to pay thesc sums prior to the expiration of this period, Lender may invoke any remedics permitted by
this Mortgage without further notice or demand on Borrower,
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-~ 17. Obligatory Advmmlﬁﬁix@t Mﬂt <f c;c @ SP anced to the borrower under the
Equity Agreement and Promissazy’ No idled Borravwde intcefault Yt Mespcct o any covenant or agreement under the
. terms of this Mortgage, and the Equity Agreement and Promissory Note. including the covenants to pay when due any sums

sccured by this Mortgage, Lender is obligated from time to time and upon demand of the Borrower to advance such additional sums
requested by Borrower up to the total face amount of this Mortgage.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

18. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower’s breach of any covenant
or agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured by this Mortgage,
Lender prior to acceleration shall give notice to Borrower as provided in paragraph 12 hereof specifying: (1) the breach;
(2) the action required to cure such breach; (3) a date, not less than 10 days from the date the notice is mailed to Borrower,
by which such breach must be cured; and (4) that failure to cure such breach on or before the date specified in the notice
may result in acceleration of the sums secured by this Mortgage, foreclosure by judicial proceeding, and sale of the
Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the nonexistence of a default or any other defense of Borrower to acceleration and foreclosure, If
the breach is not cured on or before the date specificd in the notice, Lender, at Lender’s option, may declare all of the sums
secured by this Mor“gage to be immediately due and payable without further demand and may foreclose this Mortgage by
judicial proceeding. I<ader shall be entitled to collect in such proceeding all expenses of foreclosure, including, but not
limited te, reasonable atioraey’s fees and costs of documentary evidence, abstracts and title reports. '

19, Borrower’s Right io Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this Mortgage due to
Borrower’s breach, Borrower shall h2ve the right to have any proceedings begun by Lender to enforce (his Mortgage discontinued
al any time prior to eniry of a judgmeit-<nforcing this Mortgage if: (a) Borrower pays Lender all sums which would be then due
under this Mortgage and the Notc had n6 acceleration occurred: (b} Borrower cures all breaches of any other covenants or
agreements of Borrower contained in this Morigage; (c) Borrower pays all reasonable expenses incurred by Lender in enforcing the
covenants and agreements of Borrower containe¢ in this Mortgage, and in enforcing Lender’s remedies as provided in paragraph 18
hereof, including, but not limited to, reasonable eftemey’s fecs; and (d) Borrower takes such action as Lender may reasonably
require 1o assure that the lien of this Mortgage, Lender s-nterest in the Property and Borrower’s obligation to pay the sums secured
by this Mortgage shall continue unimpaired. Upon suci: v2vment and cure by Borrower, this Mortgage and the obligations sccured
hereby shall remain in full force and cffect as if no acceleration had occurred.

20. Assignment of Rents; Appointment of Receiver. A5 additional securtty hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior 0 scceleration under paragraph 18 hereof or abandonment of
the Property, have the right to collect and retain such rents as they beconie dae and payable.

Upon accelcration under paragraph 18 here of or abandonment of <he Property, Lender shall be entitled to have a recciver
appointed by a court to enter upon, take possession of and manage the Property azd to collect the rents of the Property including
those past due. All rents collected by the receiver shall be applied first to paymeiit of the costs of management of the Property and
collection of rents, including, but not limited to, receiver’s fees, premiums on recetvér’s bonds and reasonable attorney’s fees, and
then to the sums sccured by this Mortgage. The receiver shail be liable to account only foriiiese rents actually received. .

21. Release. Upon payment of all sums securcd by this Mortgage, Lender shall releass this Mortgage without charge to
Borrower. Borrower shall pay all costs of recordation, if any.

22. Waiver of Homestead. Borrower hereby waives all right of homestead exemption in the Pioraity.
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AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has priority
over this Mortgage to give Notice to Lender, at Lender's address set forth on page one of this Mortgage, of any default under the
superior encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREOF, Borrower has executed this Mortgage.

dé/b&tﬂ ,//7 Pttt COC it .- (Seal)

/JUAN MANUEL NEVAREZ C’ﬁj

(Yea)

(Seal)

(Sign Original On,
STATE OF ILLINOIS, DL \%\pﬁ County s::

L Kodw  Kaonots |

a Notary Public in and for said county and state do hereby certify that
JUAN MANUEL NEVAREZ and HERMELINDA BARRON, HUSBAND AND WIFE

, personally known to me to be the same person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that " they
signed and delivered the said instrument as ~ their free and voluntary act, for the uses and purposes therein set

forth.
Given under my hand and official seal, this \V)w day of N oOvemM ey B@Gk{

My Commission Expires: K&W N u@é&,

Notary Public

THIS INSTRUMENT WAS PREPARED BY:
KENNETH KORANDA

2650 WARRENVILLE ROAD

SUITE 500

DOWNERS GROVE, IL 60515-1721
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