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Words used in multiple secticis of this document are defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain ruler- regarding the usage of words used in this document are also provided in Section 16.

DEFINITIONS

(A) "Security Instrument” means it document, which is dated November 15th, 2004
together with all Riders to this document
(B) “Borrower” is JUAN MANUEL WEVAREZ and HERMELINDA BARRON, HUSEAND AND WIFE

Kk Juan Nevarez J/ﬂf%;

Borrower is the mortgagor under this Security Instrument

(C) “Lender” is MIDAMERICA BANK, FSB .Lenderisa FEDERAL SAVINGS BANK organized and
existing under the laws of THE UNITED STATES OF AM“RICA .

Lender's address is 2650 WARRENVILLE ROAD. SUITE 500, DOWNERS GROVE, IL 60515-1721

Lender is the mortgagee under this Security Instrument.

(D) “Note” means the promissory note signed by Borrower and gatad®  November 15th, 2004 . The Note
states that Borrower owes Lender One Hundred Seventy Six/Thousand and No/100

Dollars (U.S.$ 176,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than December lst, 2034 '

(E) “Property” means the property that is described below under the heading “I'r2a<fer of Rights in the Property.”
(F) “Loan™ means the debt evidenced by the Note, plus interest, any prepayment ciharges and late charges due
under the Note, and all sums due under this Security Instrument, plus interest.

(G) “Riders” means all Riders to this Security Instrument that are executed by Borrowe!. Te following Riders are
to be executed by Borrower [check box as applicable]:

Adjustable Rate Rider A Condominium Rider Second Home Ride:
Balloon Rider Planned Unit Development Rider Other(s) [specify)
| 1-4 Family Rider Biweekly Payment Rider

(H) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions. ,

() “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other

charges that are imposed on Borrower or the Property by a condominium association, homeowners association or
similar organization.
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{J) “Electronic Funds Transfer” means any transfer of funds. othar mar & wansachion Criginated oy check. grafi
of sirilar paner instrument. whick is nitiated through an electronic terminai telsphonme astumens. COMpUS?. o
magnetic. tape so as to order, instruct, or authonze 3 financial nstitutios: ta debi = el a0 acenund Such tenr
includes, but is not limited 1o, point-of-sale transters, automated tefles mactine ransachons ransters miiated o
telephone, wire transfers. and automated clearinghouse transters. o

{K) “Escrow ltems” means those stems that are described in Sector ,
(L) “Miscellaneous Proceeds” means any compensation_ seftiement award of damages. o piuieeds paid by any
third pasty (ather than insurance proceeds paid unaer the Loveiages described in Sedtien St fie () damage {0, or
destruction of. ihe Property, (ii; condemnation or other taking of alt o any par of the Propenty (i) conveyance i;
liev of condemnation. o tivi misrepresentations o, or omissions as 1o, e vaiue aadios cos «iion of the Pooperty

{M) “Mortgage Insurance” means insurance protecting Lender agamst the nonpaymert ¢f o7 default on. the Loais.
(N) “Periodic Payment” means the regulady scheduled amount dus ‘or W onncipal ang iplerest ender the Note.
plus (i) any amounts under Section 3 of this Security Instrumen:

{0) “RESPA” mzans the Real Estate ‘Séttlemnent Prucedures Act {12 U.5.C. §2601 =t 38q.; and Ns impiementing

. fegulation, Regulauion X (24 C.F.R. Part 3500), as they might be amended from time 10 time a1 any additichal or

successor legislation v regulation that governs the same subject matter  As used in this Security Instrument.
"RESPA" refers to all ienuirements and restrictions that are.imposed i regard io a "federaily relateo mostgage loarn”
even if the Luan does ol ualify as & "federally related mortgage ioan” undesr RESPA.

{P} “Successor in Interesi r¢ aorrower” means any party that has taken title 1o the Fropeity. ahelther Gr sl tha
party has assuined Borower's GbYigations under the Note andfor this Security strymar,

TRANSFER OF RIGHTS IN THE PFOMERTY
This Secwity Instrument secures 1o Lender: (i} the repayment of the Loan, and ak fenewals, extensions ang

modifications of the Note; and (i) the perfornaiice .of Borrower's covenants and agreements under this Security
fnstrument and the Note. For this purpose, Somcwss does hereby mongage grant and convey in Lender and

Lender's successors and assigns the following descriced property iocated in the County of 0k e

“NpRE O ecdmiing Junsdiclion]

YOTS (43 AND 44 IN BLOCK 5 IN THE THIRL-AZDITION TO PRANKLIN PARK IN SECTION
g&mxﬁ%g 42 NORTH, RANGE 12, EAST OF THL "PIRD PRINCIPAL MERIDIAN, IN coox coud Y,

X

N 1¥2140400550000,008

. L. 3
which currently has the address of - LS STOUT TRRET
: (Strael]
Franklin Park LHnois  cpy4; {"Propery Address’s:
iCity] ' iZip Code}

&
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

- BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands, subject
to any encumbrances of record. '

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

- UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment and late
charges due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments due
under the Note.and this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require-that any or all subsequent payments due under the Note and this Security Instrument be made
in one or more of thz following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank
check, treasurer's cliac!, ar cashier's check, provided any such check is drawn upon an institution whose deposits
are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed recvived by Lender when received at the location designated in the Note or at such other
location as may be designated Ly Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or partial payment if ine payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partiai payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to sefuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time-such payments are accepted. If each Periodic Payment is applied as
of its scheduled due date, then Lender need »rt pay interest on unapplied funds. Lender may hold such unapplied
funds until Borrower makes payment to bring e ‘Loan current. If Borrower does not do so within a reasonable
period of tme, Lender shall either apply such fund:. or return them to Borrower. If not applied earlier, such funds will -
be applied to the outstanding principal balance unde: the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future agaitist Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing !¢ covenants and agreements secured by this Security
Instrument,

2. Application of Payments or Proceeds. Except as othe'wise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following ider of griority: (a) interest due under the Note: b
principal due under the Note; (c) amounts due under Section 3. Suct. payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shuil-5e applied first to late charges, second
to any other amounts due under this Security Instrument, and then to reduce the grincipal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic P ment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. if
more than one Periodic Payment is outstanding, Lender may apply any payment ieceivod from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payment can be pad in full, To the extent that
any excess exists afler the payment is applied to the full payment of one or more Periodic g, nents, such excess
may be applied to any late charges due. Voluntary prepayments shall be applied first to ariy prcoayment charges
and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal duc- under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow items. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full, a sum (the “Funds”) to provide for payment of amounts due for; (a) taxes and
assessments and other items which can attain priority over this Security Instrument as a lien or encumbrance on the
Property; (b) leasehold payments or ground rents on the Property, if any; (c) premiums for any and all insurance
required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by
Borrower to Lender in liey of the payment of Mortgage Insurance premiums in accordance with the provisions of
Section 10. These items are called “Escrow ltems.” At origination or at any time during the term of the Loan,

Lender may require that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower,
and such

1041 101 page 3 of 11
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dues T2en And sssessments shad Do an Fsciow e Borrwer shai prompny Reocast oo zadee B noiioes o
ameunts 16 be paid under ths Section. Borrowes shall pay Lender the Funds o0 Escrow Brorg eSS Lended waivns
Borrower's obligation to pay ihe Funds for any or alt Escrow items ! ender may waive Soirower s abhgation 15 pay
1o Lender Funds for any or all Escrow Hems at any time. Any such waive; may “fly D& 5wty o e svent o
such waiver. Borrowe: shall pay direclly, when and where payahie. ike srGunts Sue or A ERTiow Hems for wineh
payment of Funds has been waived by Leader and, if Lender :equires. shaii futrish *o & endoy recéipts evidending
such payment within such time perdud as Lender may 1gquire  Sorowe's abhgatior 10 wake Such payments ang §:
provide receipts shall tor alt purposes be deemed 1o be a uovenani anG agréwinen: conlamed in this Setuity
Instrument as the ohrase “covenani and agreemant” is used i Sectisn § ' Barrower is sbhgated to pay Fsciow
ileme-directly. vursuant 1o a wave:. and Berrowe: fils 1o pay he amourt ue o G0 soraw e Lepder may
axeicise its fghts under Section 3 and pay suck amount and Boriowe- skai men he ubigated wnder Setion o i
repay 16 Lender suy such amount. Lender may ievoke the wawer a3 n ay o oaib Escrows Bems at any inae Ly 4
notice givert in accomance with Sectior: 15 and. upoh such revocation Rarrower shatt ray 1o bauder alt Funds, zue
Ht such amounts, that are then reauired under this Section 3. ’

Lender may. at any time, coflect and hold Fuads n an amount (3} sufficient t& permit Lender ‘o apply the Funis
at the time speviiec under RESPA, and (b) not (o exceed the maxsmum: amowiit A fender -an iegure under RESPA.
Lender shall estitpaie the amounl of Funds due on the basis of cument das ang segsonable eshimates of
expenditures ot tutur: Fscrow ltems or atherwise in accordance with Applicable v . o

The Funds shall o2 hoid in an nstitution whose deposits are insured Dy a tedera: agency. astrumentality . o
entity (including Lender. i Londer is an institution whose deposits are s¢ wsured} o+ in any Fadera) Home Loas
Back. vender shalf apply the Frids 1o pay the Escrow ltems ne 'ater than the tiree specilied under RESPA |endes
shall not chasge Borrower tor hio!ding and applying the Funds, annually analyzing the essow account, of verifying
the Escrow ems, uniess Lender pavs Sorrower interest on the Eunds anc Applicabie Law sermits Lender ic make
such a charge  Unless an agreemeni s znade in writing or Applicable L aw requires interest to be pawt o the Funde .
Lender shall not be required to pay Boigowr.r any mnterest or eamings o the Funds Borower and Lender ca agies
in writing, however. that imerest shal! be naid_on the Funas Lender shall ivz "o Sorower. withou chame an
annual accounting of the Funds 3s required by RT.SPA_ _

it there is.a surplus of Funds held in escrow, as duhined under RESPA, Lercler shait sccount t: Borrower for the
excess funds n accordance with RESPA If there is 3/shortage of Funas helg i escrow. as defined undet RESPA,
Lender shail notify Borrower as required by RESPA. aid Eorrower shalt pay i Lender ihe amount necessary io
make up the shortage i accordance with RESPA, bt in 1o iore than 12 monthiy payinenis. i there iz 2 deficiency
of Funds held in escrow, as defined under RESPA. Lencar Shail notify Bomower as icquired by RESPA. and
Borrower shalt pay to Lender the ameunt necessary 1o make up bz deficiency in awcoidance with RESPA bas it oy
more than 12 monthiy payments , ' ‘

Upon payment in fuf! of all sums secured by this Security lnstrum =i iender snai arnmplly fefuad to Borrowe
any Funds held by Lender Lo : . :

4. Charges; Liens. Bomower shall pay ali laxes, assessmenis, charges fines and mgositions altrbutable w
the Properly which can attain prority over this Security instrument, leasehcio. paymeonts or ground rents on the
Property, if any. and Community Association Dues. Fees. and Assessments. i aity -~ To the exlent that these ftern <
are Escrow items, Borrower shall pay them in the manner provided in Section 2. :

Borrower shall prompily discharge any lien which has priority over this Secusily indtrument unless Borrower, (33
~ agrees in writing 1o the payment of the obligation secured by the lien i a manner acceptatie o Lender, but onfy 0
“long as Borower is performing such agreement; (b) contests the iien i good faith Ly, . defands againsr

enforcement of the ien i legal proceedings which in Lender's opinion nperate ' pravemt the Solorcement of the
lien while those proceedings are pending, but only until’ such proceedings are Loncludes: or (G L@cores from the
hoider of the jien an agreement satisfaclory to i ender subordinaling the lier: 43 this Secunity instrumznl. if Lender
determines that any parl of the Praperly is subject to a lien which can attain prionty over this Security instrumen:
Lender may give Borrower a notice identifying the fien. Withir 10 days of the dale on which that notice i guuay,
Borrower shalt satisty the lien or fake one or more of the actions set fortn above: it: this Section & ‘

Lender may require Borrower {0 pay a ore-time charge for 2 real extate tax verification sndfod 12207 Seryvirn
used by Lender in connedtion with this Loan. : ' 7

5. Hazard or Property Insurance. . Borrower shall keep the improvements row existing 5+ nereafier erocied on
the Property insured against loss by fire, hazards included within the term -extendec cuoverage.” and any ofher
hazards including, but nol limited 1o, earthquakes and floods. for which Lender requires msurance. This insurance
shall be maintained i the amounts {including deductible level®) and 'or the perinds thai Lender Tequires.  What
Lender requires pursuant to the preceding sentences can change during the teern of the Loan  The insurance varrier
providing the msurance shall be chosen by Borrower subject to Lenders fight ¢ disapprove Bortower's choic.
which right shalf not be exercised unreasonably iender may reguire Barrower 1o pay, @ connection with this Loan.
either. (3) a one-time charge for flood zone determination, cerification and racking senaces e fhy o gne-tir
charge for fioud scag derermination and certification services and subsequent charges sach liste LRMSEON0S

TR

RECEIVED IN BAD CONDITION




0434226039 Page: 5 of 14

or sifnilar changes OGCMNE E"l @IsAtlﬂem@i@ RitMon. Borrower shall aiso be
ny

(3
responsible for the payment of any fees imposed by the Federal Emergency Management Agency in connection
with the review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender’s option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity
in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater or
lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts
disbursed by Lender under this Section 5 shall become additional debt of Borrower secured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable,
with such interest, upon nolice from Lender to Borrower requesting payment.

Alt insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as
an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender
requires, Borrower shall promptly give to Lender all receipts. of paid premiums and renewal notices. If Borrower
obtains any form of insurance coverage, not otherwise required by Lender, for damage 1o, or destruction of, the
Property, such pclicy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an
additional loss patze.

In the event o 103s, Borrower shall give prompt notice to the insurance carrier and Lender. Lender rmay make
proof of loss if not riale promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, wilr.er oF not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if th= restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restcration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect si'ch Property to ensure the work has been completed to Lender’s satisfaction,
provided that such inspection shull. b undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a serics of progress payments as the work is completed. Uniess an agreement
is made in writing or Applicable Law rezwires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or eariin3s on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the irsurance proceeds and shail be the sole obligation of Borrower. if
the restoration or repair is not economically feasibicor Lender's security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security “instrument, whether or not then due, with the excess, if any,
paid to Borrower. Such insurance proceeds shall be apnlied.in the order provided for in Section 2.

If Borrower abandons the Property, Lender may fil¢. regotiate and settle any available insurance claim and
related matters. If Borrower does not respond within 30 days ‘o.a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiate and settie *a claim. The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Propert J rnder Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights 1o any insurance proceeds in an.amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrowar's rights (other than the right to any refund
of uneamed premiums paid by Borrower) under all insurance policies covzriap the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance greceeds either 10 repair or restore
the Property or to pay amounts unpaid under the Note or this Security Instrument, viiether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrowver's principal residence within
60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's
principal residence for at least one year after the date of occupancy, unless Lender ctherwise agrees in writing,
which consent shall not be unreasonably withheld, or unless extenuating circumstances zxist which are beyond
Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrowers'a'l not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. -Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avaid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the
taking of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has
released proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single
payment or in a series of progress payments as the work is completed. If the insurance or condemnation proceeds
are not sufficient to repair or restore the Property, Borrower is not relieved of Borrower’s obligation for the
completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Properly. If it has reasonable
cause, Lender may inspect the interior of the improvements on the Property. Lender shali give Borrower notice at
the time of or prior to such an interior inspection specifying such reasonable cause. t

1041 1/01 page Sof 11
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5. Borrewer's Loan Application. Boirowss shall be i deiaud -, durdiyy 173 Lo sUDRGaNInG poeRse,
Borrower or any persons or entilies acting at the diection ot Borrower of will: 89rrowess SNUWETge D sonsent gave
matenially faise, misicading, ¢ inaccurate information or statements i Lendes 7 faiind In prvanis Lemdes with
matena nfGimabion; ¢ sonnechion with the Lean  Matens: igpresematir s ey BUb gk st tesited 1o
representations concerning Borrower's occupancy Gt the Property 45 Boorowes's jintial ieaienss. »

9. Protection of Lender’s interest in the Property and Rights Under this Secwrity instrument. i )
Bocrower fails to pértorm the wovenants and agreements contained v this Setcioty wstromedt, i thers ie 4 tepal
proceeding that wmight significantly affect Lender's inlerest m the: Propeity asdios oghts ander this Secerity
mstrumen {such as a proceeding is bankrupley. probate, for condemnation o fofedure for efnilorcement o 2 hen
which may atlam pnonty over this Security instrument o1 16 enfurce laws oF rRyialons; ¢ ©; Borrower has
avandaned the Property. thet: Lendes inay de and pay for whatever s teasonabls or SUEIeOnAte L profect Lender’s
mierest in the Property and righls under this Secunily Instrument, mcluding protectng sndfor assessing the value of
the Property and securing andlor repaiting ihe Progedy. Lender's achors can mcluts. ou zie nol limited 1o {n
paying any sums secured by a ber wiuch has priorty over this Secusity Instument; b appeating i cour; and
paying reasonabie aitorneys’ fees 1o protect its interest in the Propery and:or iights unde: ihis Securily instrument
mcluding its secure positian m a bankiupicy proceeding.  Secuing he Piaperty ofides, ot a0t himited o
entering the Properiy iv make repairs, change iocks. replace o poard Ly QOors. divd wingows drawt water from
pipes. elimingte buddirg or other code violations or dangersus coactions, an hawe ifties uned on oor off
Although Lender may take action under this Sectior: 9, Lender aoes o have o do 30 36 5 N6 under any duty or
obligation 1o <o se. K is aweed thet i ender incurs nc liability tor sy faking aay o 0 pteans ehenized vnder this
Section §. : S :

Any amounts disbursed Dy Lener under this Section 9 shait becor: agiliona; debi of Borrowsr secured by ilus
Security Instrument. These amounts shall bear interest at the Note rate {rom the date 6f disbursement-and shall be
payable, with such interest, upon notice fom Lender to Borrower requesting paymeni. ‘

-+ if Inis Security Instrument is on a leasehald, Borrowes shai comply with ali the piovisiens of the jease. i
Borrowsr acquires fee title fo the Praperty. tbe !aasehold and the fee title shai 1o ipeige unless Lender agmes o
the merger in writing. ' o

10. Mortgage Insurance. | Lender required! *citgage ssarance as  condition o fmakinig e Loan, Bairpwey
shali pay the premiums required to maintain the Mcrigaoe Insurance m effect. H.- S any reason. the Morigage
insurance coverage required by iender ceases to be availadic fom the mor gage asurer that previously provided
such.instrance and Borrower was required to make sepriaiely designated payments ioward he preminms for
Mortgage insurance, Borrower shall pay the premiums requireG fo obtaw: coverags substantialiy equivalent to the
Mortgage insurance previowsly in effect, at a cost substantially equivatent to the tos: to Bonower of the Morgage
- insurance previtusly in offect. fron: an aliemate morigage insure: seracted by iender 7 supstamliafly equivalent
Morigage ibsurance coverage is not available. Borrower shall -ortiiue to gay L Lender e amoumt of the
separalely designated payments that were die when the insurance oovirag ceased 1o be n effect. Lender will
accept, use and retain these payments as a non-refundable loss reserve iv-ied of Motgage insumance. Such loss
reserve shall be non-refundable. notwithstanding the fact that the Loar: 15 ultimate! ¥.08iC in fult. and tender shak not
be required to pay Borrower any interest or earrings 00 such loss resenve. cenderas Ao ionger reguire loss reserve
payments if Morlgage Insurance coverage {in the amount and for the penod that Londas requires; provided by an
insurer selected by Lender again becomes availabie. is obtawned. and Lender requires separately designated
payments toward the premiums for Mongage Insurance I Lender required Mortgage ins tante as a condition of
making the Loan and Borrower was required to. make separately designated payments towary e premigms ‘or
Mortgage insurance. Borrower shall pay the premium required to maintam Mortgage Wisuraiid o affect. o fo
provide a rion-refundable ioss reserve, until Lander's fequirement for Mortgage insurance ands in gceordance with
any written agreement between Borrower and Lender providing for such tenmnation o: uptil terminator. is required
by Applicable Law Nothing in this Section 10 affects Borrower's abligahon (¢ pay :piest 4t ihe raia provided in the
Note. . .

Mortgage Insurance reimburses Lender {or any eniity that puichases the Nole} icr certan josses o may ooty if
Borrower does not repay the Loan as agreed. Bosrower is not 8 parly to the Morgage insurance

Mortgage insuress: evaiuate their total risk on aif such insurance force frofm time By thine, and inay onter info
agreements with otherparties thai share or modify their risk. o reduce ‘0ssey, These agresmerts ars on 1erms n1)
conditions that are satisfactory to the morigage insures and the other party (o1 parties) to these agreements. These
agreements may require the mortgage nsurer is make payments Jsing 20y 50utne of funds that the Hntgage
insurer may have avaifable (which may include funds obtained frém Mortgage ‘nsurance promiumy:

A5 3 resull of these agreements, Lender, any purchases of the Note, another insurer, any ceinsifer. any othes
entity. o1 any affiliate of any of the foregoing, may receive (directly o indirectly} amounte thal desive from Zor wight
be characterized as) a portion of Borrower's payments for Mortgage insurance, in exchange for shay g 07 Medifying
the morgage insurer's risk. or regucing losses  if such agreement provides that ai affinate of L erder iakes a shaen

RECENED!NBADCOW

Sl Lggsee s f.
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of the insurer’s risk in eLDlN@SEeEtIe@rIiAl@ t@@rﬁh¥rrangemem is often termed

“captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will
owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b} Any such agreements will not affect the rights Borrower has - if any — with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the
right to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have
the Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage insurance
premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During such
repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had
an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided
that such inspaciion shall be undertaken promptly. Lender may pay for the repairs and resloration in a single
disbursement orin.a series of progress payments as the work is completed. Uniess an agreement is made in writing
or Applicable Law raguires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay
Borrower any interes. 4 earnings on such Miscellaneous Proceeds. If the restoration or repair is not economicalty
feasible or Lender's'sczinty would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instrument, “shether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous
Proceeds shall be applied in *iie’order provided for in Section 2.

In the event of a total takiiiy, destruction, or loss in value of the Properly, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, dest uction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taxirg, destruction, or loss in value is equal to or greater than the amount of
the sums secured by this Security Instrumericiimmediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree-ii-writing, the sums secured by this Security Instrument shall be
reduced by the amount of the Miscellaneous Proceeds-multiplied by the following fraction: (a) the total amount of
the sums secured immediately before the partial taki)g, cestruction, or loss in value divided by (b) the fair market
value of the Property immediately before the partial takiry, Jestruction, or loss in value. Any balance shall be paid
to Borrower.

In the event of a partial taking, destruction, or loss in value ol the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or {04s/in value is less than the amount of the sums
secured immediately before the partial taking, destruction, or loss .ri'value, unless Borrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument
whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender ‘0 Sorrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damaces, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collest and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by tiis Security Instrument, whether
or not then due. “Opposing Party” means the third party that owes Borrower Miscellanzous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civit or criminal, is bzoun that, in Lenders
judgment, could result in forfeiture of the Property or other material impairment of Lender's intcrest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has oceurred, reinstate
as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender’s interest in the Property are hereby assigned and shall be paid to Lender.

All Miscelianecus Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borower. Lender shall not be required to commence proceedings against any Successor in interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security

1041 101 page 7 of 11
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stiurnest Dy veason o any dermand made by the original Boirower g any Sinceswore ¢ oy
forbearance by Lender in axercismg ary nght o remedy noluging. withau ¥ e
paymeats from 1iid persons. entities or Successors i Interest vf Sorrower o 3ans it o
due, shali not oe @ wasves of or preciude the exercise vt any nght o remsdy

3. Joint and Several Liability; Co-signers; Successors and Assigns Bound. DBoriae Covenanis s
agrees that Borrowe:'s ouligations and fiability shall b joint and severai, Howewer vy BOMOwWe! Wi ©3-5igns Hhi
Security tastrument it does not execute the Note (a TO-SGNeT) (a) 15 o-sigring this Securily Instoament enly 1o
mortgage. grant and convey the ce-signes s mterest i1 the Property uide; the terms ot this Secarlly nstrument; {b; is
riot personally obligated 1o pay the sums secured by this Security instrement ams i dgreas 1hat Leader alvd any
other Borrower caw agree 10 extend. modify. forbear or make any accommaodabions with regard o tha s of e
Security Instrument o the Note without the CO-SIQAEL S Consen

Subjeit to the provisions of Seclion 18 any SUCCESSL 7 IndEiRsT S BOTwWE wh aSSUes BOtuwes s
obligations under this Securily instrument i witing. and is apoioves by Londes ~hal. ablam 4% 0! Rumower's rights
and benefits under itiss Security Instrument  Borrower shall nol be reieased frow Banawer & obligalicns and iability
.under this Secunty Inslrument unless Lender agrees to such relegse @ witing  The qovenanis and agreemerns of
this Sgcuwrity Inmcument shall hindi [exceot as provided in Section 207 and Bene® M Lurepshas any assigns o
. Lender A . _

14 Loan Char(es.. iender may charge Borowe: fees fan services: peitormed in conpnection with Bofrowe: 's
defauli. for the pumpos< ¢ protecting Lender's interest in the: Property and rgnts uger this Security_instrument
: ‘mc’qug;mrnbr‘n‘fﬁiréd e, cltoameys” fees. properfy inspection and valuation Tegs i regara 1 any other fees, ihe
absence of express authorily in s Securily instruient to charge a specific. fee ' Bosrower shali 1t e consirued
as & prohibitions vn the charging w such fee  iender may not charge fees that amm sxprassly prohibited by this
Secunty instrument or by Applicable Zaw. _ ‘ C

if the Loan is subject to a law wivch sets maximum loan charges. and that taw it finaly merpreted so that the
interast or other igan charges colledied oric Le collected in connection with the Loaa exceed ihe panmitted Himits,
then {a) any such loan charge shall be redursa by the amount necessary ¢ reduce thé charge 1o tha pemitted
limet. aud (b} any surms already collecled fiar: Rorrower which exceeded perrnibend Sinily will be refunged
Borrower  Lenter may choose 1o make this refuns v veducing the principal cwed unde: the Note or by making &
diwect payment 1o Borrower. f a refund reduces puncipat, the reduction will bo treateg as o partal prepaymert
without any prepayment charge (whether of not s prepzsyment charge s providea for indes the Note). Borrowes's
acceplatice of any suck refund made by direct payment 1 durrowei will constitite 3 waiver «f any tgh! of anticn
Borrower might have arising ot of such overcharge. : ' '

15. Noftices. Al notices given by Borrower or Lender in Coiinaction with this Secuity insteument must be in
wiiting. Any ackice L Borrower in connection with this Security insharisent shat! be desmad 1, have haep aiven to
Borowes when' mailed by first vlass mail or when aclually delivered 1o DOTower's alice address it sent by ofhe:
means. Nolice to any cne Borrower sha#f constitute notice to all Burrowers uniyss Applicable Law expressly requires
otherwise. The notice address shall he the Property Address unless Borrowar: has designated a substitute notice
address by notice 16 Lender  Borrower shall promptly nolify Lender of Boircwirs change of address. ff Leader
- specifies a procedue for ieporing Borrower's change of address. then Borrower shell only 12ped a change of
address through that specified procedire. There may be oniy one designated nolice adress ander this Security
insteumvient at any one time. Any notice 1o Lender shall be given by delivering it or by mgiting 3t py fiest class maif {o
Lender's address statent herein unless Lender has designated anotner address by notice to Borrowe:  Any notice i
connection with this Security Instrument shall not be deemed to have been given (0 Lender ufil w0t sally received by
Lender. 1 any notice required by this Security instrument 1s also requared tnder Applicable Law b2 Appheable 1aw
requirement will satisfy the corresponding requirement under this Security instrumeni :

16. Governing Law; Severability; Rules. of Construction. This Security instrunen snatt be Joveraed by
federal law and the law of the jurisdiction in which the Property is Incated. Afl nghts and abligations contained in this
Security Instrument are subject to any requirements and limitations of Applicable i.aw. " Applicable Law wught
explicitly or mplicitly allow the parties i agree Dy contract or f mighit be silent. but such silence shali not be
consirued as g prohibition against agreement by contract. In the event that ary provision or Slause of this Securiy
fnstrument o the Note conflicts with Applicable Law, such confiict shall not affect sther Hinvisions of this Security
instrurment or the Note which can be given effect without the confiicting provision: ' .

As used in this Security Instrument {a) words of the masculine gender shait mean and inchude Lomresponthing
neuler words or words of the teminine gender. {b) words ir the singuiar shall mean anc ittlude the piural and vice
versa; and {c} the worid “may” gives sole discretion without any ofligation 1o take any sckion

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security instruineant.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Seclion 18, erest i the
Property” means any iepal ur peneficial interest in the Property, including. out pot timiter 1o, those beneficial
interasts transterred 1 a bond for deed. contract for geed instaliinent saics sontrast ¢ 0Scew agreement the intent
of which is \he tansior of title by Borrawer at a future dale to 2 rachase:

RECEIVED IN BAD CONDITION

¥ Bairawe s oy
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If all or any part ofllDJ N@EHJrQI!ALwn@@ans\éred (or if Borrower is not a

natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by this Securily Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 15 within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the
expiration of this pericd, Lender may invoke any remedies permitted by this Security Instrument without further
notice or demand on Borrower. )

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shail
have the right to have enforcement of this Security Instrument discontinued at any time prior to the eartiest of: (a)
five days before sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as
Applicable Law might specify for the termination of Borrower's right to reinstate; or (c) entry of a judgment enforcing
this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due
under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agreements; () pays all expenses incurred in enforcing this Security Instrument, including, but not
limited to, reasnnable attomeys' fees, property inspection and valuation fees, and other fees incurred for the
purpose of prraeciing Lender’s interest in the Property and rights under this Security Instrument; and (d) takes such
action as Lender may reasonably require to assure that Lender's interest in the Property and rights under this
Security Instrumer(, 7nd Borrower’s obligation to pay the sums secured by this Security Instrument, shall continue
unchanged unless 2% oherwise provided under Applicable Law. Lender may require that Borrower pay such
reinstatement sums and e;enses in one or more of the following forms, as selected by Lender: (a) cash; (b) money
order; (c) certified check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon
an institution whose deposits ure- insured by a federal agency, instrumentality or entity; or (d) Electronic Funds
Transfer. Upon reinstatement by Scmower, this Security Instrument and obligations secured hereby shall remain
fully effective as if no accelerationn4d occurred. However, this right to reinstate shall not apply in the case of
acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can he sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the ‘Lear Servicer”) that collecis Periodic Payments due under the Note
and this Security Instrument and performs other‘niortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one ar more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, 2orower will be given written notice of the change which wil!
state the name and address of the new Loan Servicer, i address to which payments should be made and any
other information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and
thereafter the Loan is serviced by a Loan Servicer other than the prichaser of the Note, the mortgage loan servicing
obligations to Borrower will remain with the Loan Servicer or be wensierred to a successor Loan Servicer and are
not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to .any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or
that alleges that the other party has breached any provision of, or any duty cwed by reason of, this Security
Instrument, until such Borrower or Lender has notified the other party (with such notice given in compliance with the -
requirements of Section 15) of such alleged breach and afforded the other party herete a reasonable period after the
giving of such notice to take corrective action. If Applicable Law provides a time period w'aci; must elapse before
certain action can be taken, that time period will be deemed to be reasonable for purposes.ufihis paragraph. The
notice of acceleration and opportunity to cure given o Borrower pursuant to Section 22 and the notice of
acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the natice and Opportunity to take
correclive action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21 (a) “Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law” means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental
protection; (c) “Environmental Cleanup” includes any response action, remedial action, or removal action, as defined
in Environmental Law, and (d) an “Environmental Condition” means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor
allow anyone else to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which

1041 1/01 page S of 11
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vaates an Erercnmeniai Conation, or {03 which, Que (¢ e presence use o sieuss oo A Sabsioanoe
creates g condition tha! adversaly affects the value of the Property  Yhe precncing iws NG shali nat apgly i
the presence. use, o siviage oit the Property of simail quanihes of Hazaus Subsiances hat o gunet ity
recognized K. 5o appiopriate 0 normal residenhial 5Ses ang o nantenante o b Preoeny ongiuding o ne
limited t0. hazardous substances it consumer products: ,
Borrowet shali promptly give Lender written notice of (a7 3ty dIVESTQERCD Coni deinan. Bvesid o Gl
action by any govemmentai n; regulatory agency of private pardy wivowng the Froperty snd any Hazardous
Substance or Enviromnental Law ot which Borrower has actus! knowledye. il any Duvionmenta! Cendition
mncluding bui not limited o any spiling, jeaking. discharge “elease or Yueal of czlease o any Hazardous
Substance. ang (c} ary condition caused by the presence. use of release of 4 Hazardous Substance which
adversely affects the value of the Praperty it Borrower leams v < nutified by any gouersmenlol or reguiatory
authority, or any private party. that any removai ar other remediation of any Hazaisous Substance affesting e
Property 15 secessary, Botrowe: shiall promptly ‘ake ai necessary remedial anuces o sreordane with
environmental Law  Nothing hierein shall creale any cbligation ot Lender 127 an Enviopmenta Ciearug

o, ,
- NON-UNIFORM COVENANTS  Borrower,and Lender furiher Sovenan! 4ng agree a5 fatiows -

22.  Acceleration: Rimediés. Lender shall give notice to Borrower prior to acceleration foflowing
- Borrower's breach of any ¢ovenant or'agreement in this Security instrument {but not prior to acceleration -
under Section 18 unless AzpYoable Law provides otherwise}. The notice shall specify: (a) the defauit; {b)
the aclion required to cure th,e ozfault; (c) a date, nbt less than 30 days from the date the notice is given o
Borrower, by which the default el be cured; and (d) that failure 1o cure the défauit on or before the date
spacified in the notice may resu’ i acceleration of the sums secured by this Securfty instrument,

~ fereclosure by judicial proceetling and rate of the Property. The notice shall further inform Botrower of the

right to reinstate after acceleration and %o might:to ¥8sert in the foreclosure proceeding the nomexistence
of a default or any other defense of Boriowsr t2 acceleration and foreciosure. ¥f the default is nét cured on -
or before the date specified in the notice, Lenttur at s option may require smmegdiate payment in full of as
. sums secured by this Security Instrument without further demand and may forecfose tis Security
instrument by judicial procesding. Lenter shall be (ntilied to collect all expenses incurred in pursuing the .
remeies provided in this Section 22, including, but no! Hinited to. reasonatie attorneys’ fers and costs of
tithe evidence, ; ' '
23. Release. Upon payment ot ali sums secured by this Secarity nstiumeni. Lender snabi selease fhus Security
 Instiument. Borrower shalt pay any recoraation costs. Lender may ¢ha ge Borrower 2 fee “ur releasing Biis Security
tnstrument. but onty if e fee is paid 1o a third party for services recaered =ud the charging of the ‘ee is permitteg
- under Applicable Law : o ' »

23. Waiver of Homestead. n accordance with iinois iaw flie Busrowe: hereby selauses and waives ali rights
‘under and by vinue of the illinois homestead exemption laws. o
28, Placement of Collateral Protection msurance. Untess. Borrawer provites Lender with ewidence ot the
nsurance coverage required by Borrower's agreement with Lender, Lender may purchise msurance 3t Borrowers

_éxpense [o protect Lender's interests in Borrower's coliateral This insurance may. but fieed 3!, protect Borrower's
interesis  The coverage that Lender purchases may not pay any claim that Borower raakes or any claim that iy
‘made agairst Borrower in connection with the coflateral. Borrowar may later carice! any insvignoe purchased by
Lender, but oply after providing Lender with evidence thar Bortower fias oblaines msurancs ey fequied by
Borsower's and Lender's agreement  if ‘Lender purchases insurance for the sollatera!, Borower winha sESLAsitle
for the costs of that insurance. including interest and any other charges Lander may 4npose .4 connecion with fne
placement of the insurance. untii the effective date of the cancellation o expiration of 1he inswrance  The aosts ot

-the insurance may be added o Borrower's total vulstanding balance or obfigation  The costs of the msuranice may
be more than the cost of insurance Barrower may be able 1o obtain on s own
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

: (Seal) (Seal)
fUAN MANUEL NEVAREZ -Borrower -Borrower
;,/,/
/s r
/" ez (Seal) (Seal)
i ’ - -Borrower
HERMELINDA BARRON Borrower we
(Seal) (Seal)
-Borrower -Borrower
- (Seal) (Seal)
-Borrower -Borrower
STATE QF JLLINOIS, . | . i N County ss:
, 4 N (o u"LOk .a Notary Public in and for said county and state do hereby certify
that EL NEVAREZ 7ad HERMELINDA BARRON, HUSBAND AND WIFE
, personally known to me to be the same person(s) whose
name(s)
subscribed to the foregoing instrument, appearad oztore me this day in person, and acknowledged that the y
signed and delivered the said instrumentas  h..ir free and voluntary act, for the uses and purposes

therein set forth. —
Given under my hand and official seal, this l vj‘ A day of N‘J VTYY\W

My Commission Expires: : k ﬂ hﬂ N i

s Notary Public
g NOTARY P"’?{C 87
¢ My l'."n.m'rv"‘_ciﬂn 3 PR

THIS INSTRUMENT WAS PREPARED BY: WHEN RECORDE:-PETURN TO:

KENNETH KORANDA MID AMERICA BANIZ, FSB.

2650 WARRENVILLE ROAD 2650 WARRENVILLE ROAD

SUITE 500 SUITE 500

DOWNERS GROVE, IL 60515-1721 DOWNERS GROVE, IL f0515-1721

301411
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[Space Above This Line For Recording Data)

ADJUSTABLE RATE RIDER

{1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 15th day of November . 2004 .andis
incorporated into and shall be £ecmed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
"Security Instrument”) of the sarsc date given by the undersigned (the "Borrower”) to secure Borrower's Adjustable

Rate Note (the "Note”) to ML AMERICA BANK, FSB.

(the "llencer’) of the same date and covering the property described in the
Security instrument and located at:

3437 SCOTT STREET, Fra0'tlin Park, Illinois 60131
IF oerty Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AVSUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATF THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants upu agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 4.625 %. The Note providzs for changes in the interest rate
and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates

The interest rate | will pay may change on the first day of December 1st » 2007 (. 2qd on that day
12th month thereafter. Each date on which my interest rate could change is called a "Change Date."

{B) The Index

Beginning with the first Change Date, my interest rale will be based on an index. The "Index" is the weekly
average yield on United States Treasury securities adjusted to a constant maturity of 1 year, as made available by the
Federal Reserve Board. The most recent Index figure available as of the date 45 days before each Change Date is
called the "Current Index."

If the Index is no longer available, the Note Holder will choose a new index which is based upon comparable
information. The Note Holder will give me notice of this choice.

311101 4/03
MULTISTATE ADJUSTABLE RIDER - ARM 5.2 - Single Famiy - Fannie Mae Unitorm Instrument Form 3111 01/01 W311101 Page 1 of 3

*01 311101*
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{C} Calculation of Changes

Betore each Change Date 1he Note Holder wili calculate my new interest rate by adding o o b
Quariers : , percentage poinls { - - o) i 10e Current hydex  The Note Holde-
will then round the result of this addition lo the nearest one-eighth of one percentage pairs {01.125%). Subject 1o the

limits stated in Section 4{D} below. this rounded amount will be My new iiterest rate until the nexi Change Date.

- The Nole Xolder will then determine the amount of the monthly payment that would oe sulficiers (o fepay *he
unpaid principal that | am expected to owe at the Change Date in full or the maturity date 2t my new interes! rate i
substantially equal payments. The result of this calculation wilt be the new amount ot my munthlv payment,

{D) Limits on Interest Rate Changes

The interest rate. i am required 1o pay at the first Change Date wili not be greater thas S Lare Y% orless
than = 755 Y. Thereafler, my interest rate will never be increased of decreased on any single Change Dale by
more than two percer’ace points (2.0%) from the rate of interest | have been paying. for the preceding welve months
My interest rate will never p2 greaterthan - 10.625 %, which is called the "Maxirmim Rate ~

{E) Effective Date of Charges

My new imarest sate will became efiective on each Change Date. | will pay the amount of my new monihiy
- payment beginning on the first- monthly woyment date after the Change Date untii the amount of my monthly payment

changes again.

{(F) Notice of Changes

The Note Holder wiil detiver or mail 10 me a notice Of any changes in my nterest rale and the amoum nf Y
monthly payment before the effective date of any change. (e notice will include information required by law to be
given me and also the title and telephone number of a person who vifl answer any question : may haye regarding the
notice. ‘ ‘

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST 1 SORROWER

Uniform Covenant 18 of the Securily »mst-rumeni is amended to rear! as follows

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “lniterest in the
Property” means any legal or beneficial interest in the Property, including. but not limite to. 1osf Benaficial ineresis
transferred in a bond for deed, conlract for deed, instaliment sales contract of esciow agreement; i3 inteirt of which
is the transfer of litle by Borrower at a future dateto a purchaser : \

if all or any part of the Property or any lerest in it 15 sold or transferred {or if a beneficial interest i Borrowes is
sold or transferred: and Borrower is not a nhatural.person) without Lender's prior written consent, Lender may. of ifs
option, require immediate payment in full of ail sums secured by this Security Instrument  However, this oplion shalt’
not be exercised by Lender if exercise is prohibited by federal law as cf the date of this Security instrumient. Lender
also shall not exercise this option if: (a) Borrower causes to be submitted to Lenger information vequired by Lender io

&
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“To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender's consent
to the loan assumption. Lender may also require the transferee to sign an assumption agreement that is acceptable
to Lender and that obligates the transferee to keep all the promises and agreements made in the Note and in this
Security Instrument. Borrower will continue to be obligated under the Note and this Security Instrument uniess Lender
releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums
prior to the expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without
further notice or demand on Borrower. ‘

BY SIGNING BELOW, Bomrower accepts and agrees to the terms and covenants contained in this Adjustable Rate
Rider. ‘

4

Ll P, {Seal)
AN MANUEL NEVAREZ Z Borrower

— ? /

s __(Seal)
HERMEL A RON Borrower

(Seal)
Borrower

(Seal)

Borrower

MULTISTATE ADJUSTABLE RIDER - ARM 5-2 - Single Family - Fannis Mae Uniform Instrument
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