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DEFINITIONS

Words used in multiple sections of this docurrent are defined below and other words are defined in Sections
3,11, 13, 18, 20 and 21. Certain rules regarding ‘e usage of words used in this document are also provided
in Section 16.

(A) "Security Instrument” means this document, which is.dated November 2¢, 2004
together with all Riders to this document.
(B) "Borrower" is Bernard Rubin, Francoise MeltZer, hushand and wife

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation \hat iz acting
solely as a nominee for Lender and Lender’s successors and assigns. MERS is the morigagee usdcr this
Security Instrument. MERS is organized and existing under the laws of Delaware, and has an address and
telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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(D) "Lender” is Amer:ican Home Mortgage Acceptance, Inc.

Lender is a Corporation
organized and existing under the laws of State o New York
Lender's address is 538 Breadhollow Road, Melville, NY 11747

(E) "Note" meuns the promissory note signed by Borrower and dated November 26, 2004

The Note stales that Borrower owes Lender Tive Hundred Seventy Seven Thousand and
No/130 Dollars
(U.S8. 8:77,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Paymeric and o pay the debt in full not later than ~ December 1, 2034 .

(F) "Preperty” means the property that is described below under the heading "Transfer of Rights in the
Property”

{G) "Loan"_<pcaps the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Nece,.and all sums due under this Security Instrument, plus interest.

(H) "Riders" m:ans all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed hy Borrower {check box as applicable):

(x] Adjustable Rate Riccr (I condominium Rider [_I Second Home Rider
Balloon Rider g_‘ Planned Unit Development Rider [ 114 Family Rider
VA Rider L4 Biweckly Payment Rider |:J Other(s) [specify]

(Ir "Applicable Law" means all couirotting. applicable federal, state and local statutes, regulations,
ordinances und administrative rules and orders £that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

() "Community Association Dues, Fees, and £ ssessments" mezans all dues, fees, assessments and other
charges that are imposed on Borrower or the Propety by a condominium association, homeowners
association or similar organization.

(K} "Electronic Funds Transfer" means any transfer of fuids/ cther than & transaction originated by check,
draft, or similar paper instrument, which is initiated through n /lectronic terminal, tclephonic instrument,
computer, or magnetic tape so as to order, instruct, or authoriz< a finazcial institution to debit or credit an
account. Such term includes, but is nor limited to, point-of-sale| transfers, automated teller machine
transactions, transfers initiated by telephone, wire transfers, and autornated ¢! saringhouse transfers.

{L) "Escrow ltems" means those items thal are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, seltlement, award of Ga nages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described i Scction 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or anty purtof the Property;
{iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as o, the ~alue and/or
condition of the Property.

{N) "Mortgage Tnsurance” means insurance protecting Lender against the nonpayment of, or de{auit on, the
Loan.

(0) "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest unider the
Note, plus {ii) any arnounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.5.C. Section 2601 et seq.) and its
implemeating regulation, Regulation X (24 C.F.R.Part 3500), as they might be amended from time to time,
or any additional or successor legislation or regulation that governs the same subject matter. As used in this
Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard to a
"federally related mortgage loan” even if the Loan does aot qualify as a "federally related mortgage loan™
under RESPA.
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(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Sccurity Instrument securcs to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to MERS (solely as nominge for Lender and Lender's successors and assigns) and 1o the successors
and assigns of MERS, the following described property located in the County

[Type of Recording Jurisdiction]  of COOK [Nzme ol Recording Jurisdiction]:

LOZ 5iN OSTROM'S SUBCIVISION OF LOTS 23 TO 26, INCLUSIVE IN BLOCK 4
IN CATHQOLIC BISHOP OF CHICAGO'S LAKE SHORE DRIVE ADDITION 70 CHICAG
IN SECTIOW-3, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIDAL
MERIDIAN, \TW~COOK COUNTY, ILLINQIS

Parcel ID Number: 17-03-103-020-0000 which currently has the address of
50 East Schiller 3treet |Street]
Chicago ICity] , Tllinois 6061C [Zip Codz]

{"Property Address™):

TOGETHER WITH all the improvements now or hereafter erec’ed on the property, and all easements,
appurtenances, and fixtures now er hereafter a part of the property. Alireriacements and additions shall also
be covered by this Scecurity Instrument. All of the forcgoing is referred to (i his Security Instrument as the
"Property." Borrower understands and agrees that MERS holds only legal/tit!s to the inwerests granted
by Borrower in this Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee
tfor Lender and Lender's successors and assigns) has the right: to exercise any ot all of those interests,
including, but not limited to, the right to foreclose and sell the Property; and to take any-aciion required of
Lender including, but nol limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seisced of the estate hercby conveycd and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered; = sept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property agzinst all
claims aad demmands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limiled variations by jurisdiction to constitule a uniform securily instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Fscrow Items, Prepayment Charges, and Late Charges.
Borrower shail pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
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pursuant to Section 3. Payments due under the Note and this Security Instrurnent shall be made in U.S.
currency. However, if any check or other instrument received by Tender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (aj cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (dy Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Nole or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may return any payment or partial payment if the payment or partial payments are insufficient to bring
the Lo2a current. Lender may accept any payment or partial payment insufficient to bring the Loan current,
wilhouraaiver of any rights hereunder or prejudice to jts rights to refuse such payment or partial payments in
the futurs, Tur Lender is not obligated to apply such payments at the time such payments arc accepted. If cach
Periodic Fayuient is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lendur.rmay-hold such unapplied funds until Borrower makes payment Lo bring the Loan current. If
Borrower does not Ueso within a reasonable period of time, Lender shaill either apply such funds or teturn
them o Borrower. 1f pol ipplied earlier, such funds will be applied 1o the outstanding principal balance under
the Note immediately. rzior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall (elitve. Borrower from making payments due under the Note and this Security
Instrument or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments (r Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shali &< anplied in the following order of priority: (a) intercst due vnder the
Note; (b) principal due under the Note; (¢} ainonnts due under Section 3. Such payments shall be applied to
each Periodic Payment in the order in which 2 became due. Any remaining amounts shall be applied first to
late charges, sccond 1o any ether amounts due underiivs Security Instrument, and then o reduce Lhe principal
balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sutficicnt armount to pay any late charge due, the paymen: mav be applied to the delinquent pavment and the
late charge. If more than one Periodic Payment is outstanding, Tender may apply any payment received from
Borrowcr to the repayment of the Periodic Payments if, and to'th? extent that, cach payment can be paid in
full. To the extent that any excess exists after the payment is applied-io the full payment of one or more
Periodic Payments, such excess may be applied to any late charges due. ¥oluntary prepaymenits shall be
applied first to any prepayment churges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Pricesds o principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periocic T ayments.

3. Funds for Escrow Items. Borrower shall pay 1o Lender on the day Periodio Fayments are due under
the Note, until the Note is paid in full, 1 sum (the "Funds"} to provide for puyment of apsounts due for: (a)
taxes and assessments and other iterns which can attain priority over this Securily Instoumeot-as a lien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any, () premiums
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premiunis, if any,
or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10. These iterns are called "Escrow Items. " At origination ¢r.al any
time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shal] be an Escrow Ilem.
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Botrower's obligation to pay the Funds
for any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender Funds for any or all
Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
shall pay directly, when and where payable, the amounts due for any Escrow Items for which paymemt of
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Funds has been waived by Lender and, if Lender tequires, shall fureish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower's obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement" is used in Section 9. If Borrower is obligated to pay
Escrow Items dircetly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow ltern,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amoun:. Lender may revoke the waiver as to any or all Escrow
ltems at any lime by a nolice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Fupds at the time specified under RESPA, and (b) mot to exceed the maximum amount a lender can
requice vader RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonab’c cstimates of expenditures of future Escrow Items or otherwise in accordance with Applicabie Law.

The "‘unds shall be held in an instimation whose deposits are insured by a federal agency, instrurmentality,
or entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lenles shall apply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shallaiol charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or ver'fying the Escrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender'to make such a charge. Unless an agreement is made in writing or Applicabie
Law requires interest to be paid/on the Funds, Lender shall not be required to pay Borrower any interest or
carnings on the Funds. Borrower a4d Linder can agree in writing, however, that inlerest shall be paid on the
Funds. Lender shall give to Borrower “without charge, an annual accounting of the Funds as required by
RESPA.

if there is a surplus of Funds held“in esctow, as defined under RESPA, Lender shall account to
Borrower lor the excess funds in accordance with PUSPA. Il there is a shorlage of Funds held in esCrow, as
defined under RESPA, Lender shall notify Borrcwer as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortag( ip accordance with RESPA, but in no more than 12
menthly payments. If there is a deficiency of Funds held in-¢scrow, as defined under RESPA, Lender shall
nolify Borrower as required by RESPA, and Borrower shall pa;’ I Lender the amount necessary to make up
the deficicney in accordance with RESPA, but in no morc than 12 nuonthly payments.

Upon payment in full of all sums secured by this Security instrumcit, Lender shali promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments; Zoa ges, fines, and impositions
attributable to the Property which can attain priority over this Security Insinzeneat, leaschold payments or
ground rents on the Property, if any, and Community Association Ducs, Fees, and ssessments, if any. To the
extent that these items are Escrow Items, Borrower shail pay them in the manner proviazd in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security instument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a mannst weeeptable to
Lender, but only so long as Borrower is performing such agrecment; {b) contests the licn in goor t2ith by, ot
defends against enforcement of the fien in, legal proceedings which in Lender's opinion operate {6 prevent the
enlorcement of the lien while those proceedings are pending, but only until such proceedings are conCiwvied:
or (c) secures {rom the holder of the lien an agreement satisfactory 1o Lender subordinating the lien lo this
Security Instrument. If Lender delerinines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice entifying the lien. Within 10
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days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actjons set forth above in this Section 4.

Lender may require Borrower to pay a one-lime charge for a real estale tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now cxisting or hereaficr erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other
hazards including, but mot limited 1o, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's right 1o
disappreve Borrower's choice, which right shall not be exercised unreasonably. Lender may require
Borrower 1o pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination,
cettificarion-and tracking scrvices; or (b) a one-time charge for flood zone determination and certification
services aixd sihsequent charges each time remappings or similar changes occur which reasonably might
affect such dctezrination or certification. Borrower shall also be responsible for the payment of any fees
imposed by the Fegeral Emergency Management Agency in connection with the review of any flood zone
determination resulting/itom an objection by Borrower.

If Borrower fails 25 maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's opticn ind, Borrower's expense. Lender is under no obligation te purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrowet's equity in the Property, or the contents of the Property, against any risk, hazard
ot liability and might provide grcarcror lesser covcrage than was previously in cffect. Borrowcr
acknowledges that the cost of the insuiarnce, coverage so obtained might significantly exceed the cost of
insutance that Borrower could have obtaiticy<Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this-Security Instrument. These amounis shall bear interest at
the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from Lender
to Borrower requesting payment.

All insurance policies required by Lender and ren‘wzis. of such policies shafl be subject to Lender's
right to disapprove such policies, shall include a standard raerigage clause, and shall name Lender as
mortgagee and/or as an additional loss payce. Lender shall have the right to hold the pelicies and renewal
certificates. If Lender requires, Borrower shall promptly give ‘o Lendaz.all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not utherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a siéardurd mortgage clause and shall
name Eender as morigagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance car(iziasd Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrowér otherwise agree in
writing, any insurance proceeds, whether or not the undetlying insurance was required by Lender, shall be
applied to restoration or repair of the Property, if the restoration or repair is econon.ically £easible and
Lender's security is not Iessened. During such repair and restoration period, Lender shall bave the right to
bold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensirs the work
has been completed to Lender's satisfaction, provided that such inspection shall be undertaken prompily.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest Lo be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or
repair is not ecomomically feasible or Lender's sccurity would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or mot then due, with the
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cxcess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carricr has offered to scutle a claim, then Lender may negotiate and scttle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Scction 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount
not 1o exceed the amounts unpaid under the Noie or this Security Instrument, and (b) any olher of Borrower's
rights (other than the right to any refund of uncarned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may us~ the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note‘onthis Security Instrument, whether or not then due.

6. Ceeroancy. Borrower shall occupy, establish, and usc the Property as Borrower's principal residence
within 60 “lay's after the execution of this Security Instrument and shall continue to occupy the Property as
Borrower's jrincinal residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, v.pich consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Bnrrower's control.

7. Preservation, "Zaintenance and Protection of the Property; Inspections, Borrower shall not
destroy, damage or impair t'ie Property, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is resiting in the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or fecreising in value due to its condition. Unless it is determined pursuant to
Scction § that repair or restoration is o Ceonomically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration” 7 damage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking o/ the Property, Borrower shall be responsible for repuiring or
restoring Lhe Property only il Lender has releaced praceeds for such purposes. Lender may dishurse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds rre not sufficient to repyir or restore the Property,
Borrower is not relieved of Borrower's obligation for the Completion of such repair or restoration.

Lender or its agent may make reasonablc entrics ugon’ and inspections of the Property. If it has
rcasonable causc, Lender may inspect the interior of the improvoments on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspeciion sperifying such reasonable cause.

§. Borrower s Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower 0 with Borrower's knowledge or
consent gave materially false, misleading, or inaccurate information or slatericnts 10 Lender {or failed 1o
provide Lender with material information) in connection with the Loan. Materiz! eprsentations include, but
are not limited to, represeatations concerning Borrower's occupancy of the Property cs‘Borrower's principal
residence.

9. Protection of Lender 's Interest in the Property and Rights Under this Secusity unztrument, If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrurzens, (1) there is
a legal proceeding that might significantly affect Lender's interest in the Property and/or rights utider this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfcitare for
enforcement of a lien which may attain priority over this Security Instrument or io enforce ldws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's imterest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Sccurity Instrumeat: (b) appearing in court; and (c) paying rcasonable
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, includiag its
secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the
Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities turned on or off.
Although Lender may take action under this Scction 9, Lender does not have o do so and is not under any
duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounis disbursed by Lender under this Section 9 shall become additional debt of Borrower
sccured by this Security Instrument. These amounts shall bear interest at the Note ratc from the date of
dishursement and shall be payable, with such interest, upon natice from Lender to Borrower requesting
payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Boriower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender
agrees wr the merger in writing,

10 Moitgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower chailipay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgug< Insimance coverage required by Lender ceases w be available from the mortgage insurer that
previousty proviled such insurance and Borrower was required to make separately designated payments
toward the premiurs f51 Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalet Lo-the Mortgage Insurance previously in effect, at a cost substantially equivalent to
the cost to Borrower of the-Mortgage lnsurance previously in effect, from an alternale mortgage insurer
selected by Lender. If substontial'y equivalent Mortgage Insurance coverage is not available, Borrower shall
continue to pay to Lender the ainouns-of the separately designated payments that were due when the insurance
coverage ccased to be in effect. Linder will accept, use and retain these payments as a non-refundable loss
reserve in licu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and ¥exder shall not be required to pay Borrower any inierest or earnings
ot such loss reserve. Lender can no Jonget-require loss reserve paymeats if Morigage Insurance coverage (in
the amouat and for the period that Lender requires) nrovided by an insurer sclected by Lender again becomes
available, ts obtained, and Lender requires separatety designated payments toward the premiums for Mortgage
lnsurance. If Lender required Morlgape Insurance-as~a condition of making the Loan and Borrower wis
required to make separately designated payments tows:d ihe premiums for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Morigage Insurapze in effect, or to provide a non-refundable loss
reserve, unlil Lender's requirement for Mortgage Insurance erds<in accordance with any written agrecment
between Borrower and Lender providing for such termination or antil termination is required by Applicable
Law. Nothing in this Section 10 affects Borrower's obligation to-puy imerest at the rate provided in the Note.

Mortgage lnsurance reimburscs Lender (or any entity that purchiises the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party ta the Morigage Insurance.

Mortgage insurers evaluale their total risk on all such insurance in foic: from Hme to lime, and may
enter inlo agreements with other parties that share or modify their risk, or reduse Josses. These agreements are
on terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these
agreements. These agreements may require the mortgage insurer to make payments vsiig any source of funds
that the mortgage insurer may have available (which may include funds obtained from Morwzage Insurance
premiums).

As a resull of these agreements, Leader, any purchaser of the Note, another insurer, any ri.ngurce, any
other entity, or any affiliate of any of the foregoing, may receive {directly or indirectly) amounts %ot derive
from (or might be characicrized as) a portion of Borrower's payments for Mortgage Insurance, io.cvehange
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agrecment provides tiat an
affiliate of Lender takes a share of the insurer's risk in exchange for a share of the premiums paid to the
insurer, the arrangement is often termed "captive reinsurance." Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Lnsurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right fo receive certain disclosures, to request and obtain cancellation of the Mortgage
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Insurance, to have the Mortgage Insurance terminated antomatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Misccllancous Proceeds arc hercby
assigned to and shall be paid to Lender. .

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of the
Propety, if the restoration or repair is economically feasible and Lender's security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
testoration in 4 single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shail ot be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. I the
ICSLOrnuea or repair is not cconomically feasible or Lender's security would be lessencd, the Miscellancons
Proceeas shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, Hany, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2.

In the pvent of a total taking, destruction, or loss in value of the Property, the Miscellancous Proceeds
shall be applied 1o'the sums secured by this Security Instrurnent, whether or not then due, with the excess, if
any, paid to Borrowzr,

In the event of ¢ phrtial taking, destruction, or loss in value of the Property in which the fair market
value of the Property iumedintely before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the swns sesured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, un'css Borrower and Lender otherwise agree in writing, the sums secured by this
Sccurity Insirument shall be rediced by the amount of the Miscellanecus Proceeds multiplied by the
following fraction: (a) the total arouat sithe surns secured immediately before the partial taking, destruction,
or loss in value divided by (b) the faiz =iezlet value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance theil Yie paid to Borrower.

In the event of a partial taking, destruCtion, or loss in value of the Property in which the fair market
valug of the Property immediately before the paltial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before.the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the. Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the suiis «te then due.

If the Property is abandoned by Borrower, or if, after diofive by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to/settle a claim for damages, Borrower fails
t respond to Lender within 30 days after the date the notice <is'given. Lender is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the “roperty or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party" meaus-th< third party that owes Borrower
Miscellaneous Proceeds or the parly against whom Borrower has a right of{acion in regard Lo Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil ar crininal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impaira:ent of Lender's interest
in the Property or rights under this Security Instrument. Borrower can cure such a default sad. if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or procceding to be d'smissed with a
ruling that, in Lender's judgmenl, precludes forfeilure of the Properly or other matemalanigairment of
Lender's interest in the Property or rights under this Security Instrument. The proceeds of any dwsicd or claim
for damages that arc attributable to the impairment of Lender's interest in the Property arc herelly assigned
and shall be paid to Lender.

All MisceHaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of (he time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
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any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without lirnitation, Lender's acceptance of payments form third persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs Uis Security Instrumenl but does not execute the Nole (a "co-signer™): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Secarity Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrumeat; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
anty accommodations with regard to the terms of this Security Instrurnent or the Note without the co-signer's
consent.

Savject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligaiesis under this Securily Instrument in writing, and is approved by Lender, shall obtain all of
Borrowel's rights and benefits under this Security Instrument. Borrower shalt not be released from
Borrower's colgations and liability under this Security Instrument unless Lender agrees to such release in
writing. Thecov.nants and agreements of this Security Instrument shall bind (except as provided in Section
20) and henefit tle saccessors and assigns of Lender.

14. Loan Charg.s, Lender may charge Borrower fees for services performed in connection with
Borrower's default, for/the purpose of profecting Lender's interest in the Property and rights under this
Security Instrument, including; bul not limited to, attorneys® fees, properly inspection and valuation fees. In
regard to any other fecs, the abseice of express authority in this Security Instrument to charge a specific fee
to Borrower shall not be constiued #2-a prohibition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that [aw is finally interpreted so
that the interest or other loan charges euf’cted or to be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan chenge shall be reduced by the amount necessary (o reduce the charge
to the permitted limil; and (b) any sums alrezdy collected from Borrower which excceded perrnitted limits
will be refunded to Borrower. Lender may choose to niake this refund by reducing the principal owed under
the Note or by making & direct payment to Borrower-1f a refund reduces principal, the reduction will be
treated as a partial prepayment withoul any prepayinedl charge (whether or nol a prepayment charge is
provided for under the Note). Borrower's acceptance of anv/seh refund made by direct payment to Borrower
will constitute a waiver of any right of action Borrower mighit huve arising out of such overcharge.

15. Nofices. All notices given by Borrower or Lender in Coraection with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Security-Instrument shall be deemed to have
been given to Borrower when mailed by first class mail or when actuaby delivered to Borrower's notice
address if sent by other means. Notice to any one Borrower shall constitats-notice 1o all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall ‘he the Property Address unless
Borrower has designated a substilute notice address by notice to Lender. Borrower shall promptly notify
Lender of Borrower's change of address. If Lender specifies a procedure for reperting.Borrower's change of
address, then Borrower shall only report a change of address through that specified rocedure. There may he
only one designated notice address under this Security Instrument at any one time. Any nece to Lender shall
be given by delivering it or by mailing it by first class mail 1o Lender's address stated herei4 ~mless Lender
has designated another address by notice to Borrower. Any notice in connection with this Secarity Ihstrument
shall not be deemed to have been given to Lender until actually received by Lender. If any note réqguired by
this Security Instrument is also required under Applicable Law, the Applicable Law requircment wilZ satisfy
the corresponding requirernent under this Security lnstrument.

16. Governing Law; Severability; Rules of Construction, This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Securily Instrument are subject to any requirements and limilations of Applicable Law.
Applicable Law might explicitly or implicily allow the parties to agree by contract or il might be silent, but
such silence shall not be construed as a prohibition against agreement by contract. In the cvent thar any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (2) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the phural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take
any action,

17. Borrower 's Copy. Borrower shall be given one copy of the Note and of this Securily Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreem~nt, the intent of which is the transfer of title by Borrower at 2 future date to a purchaser.

ti.al. or any part of the Properly or any Interest in the Property is sold or transferred (or if Borrower is
nol a naturai.person and & beneficial interest in Borrower is sold or transferred) without Lender's prior written
consent, Lender may require immediate payment in full of all sums secured by this Security Instrument.
However, this or.nn shall not be exercised by Lender if such exercise is prohibited by Applicabie Law.

If Lender cxerGises this option, Leader shall give Borrower notice of acceleration. The nodce shall
provide a period of net fess than 30 days from the date the notice is given in accordance with Section 15
within which Borrower /mast pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration’ of this period, Lender may invoke any remedies permitted by this Security
Instrunent without further noticz or demand on Borrower.

19. Borrower’s Right to [einitate After Acceleration. I Borrower meets certain conditioas,
Borrower shall have the right to haveeaforcement of this Sccurity Instrument discontinued at any time prior
to the earliest of: (a) five days before siic st the Property pursuant to Section 22 of this Security Instrument:
{b) such other period as Applicable Law migp* specify for the termination of Borrower's right to reinstate; or
(c) eniry of a judgment enforcing this Securily Irsizument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be duc under this Security Instrument and the Nete as if no acceleration
had occurred; (b) cures any default of any other covenaris or agreements; (c) pays all expenses incurred jo
enforcing this Security Instrument, including, but not lizhited to, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for (e rarpose of protecting Lender's interest in the
Property and rights under this Security Instrument; and (d) tikes such action as Lender may rcasonably
require to assure that Lender's interest in the Property and “(ights ader this Security Instrurnent, and
Borrower's obligation to pay the sums secured by this Security Instrument, shall continue uanchanged unless
as otherwise provided under Applicable Law. Lender may require that Boriower pay such reinstaternent sums
and expenses in one or more of the lollowing (orms, as selecled by Lendei: {5y pdsh; (h) money order; (¢}
certified check, bank check, treasurer's check or cashier's check, provided any cucn check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; ¢r'(d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations sezured hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shall «o* apply in the
casc of acceleration under Scetion 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or 4 partial iitzrest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Beizoxer.
A sale might result in a change in the entity (known as the "Loan Servicer”) thal collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated 1o a sale of the Note. If there is a change of the Loan Setvicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requizes in connection with a
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aotice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will temain with the
Loan Servicer or be transferred 10 a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined Lo any judicial action (as either an
individual litigant or the meruber of a class) that arises from the ather party's actions pursuant to this Sccurity
[nstrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a time
perici which must elapse before certain action can be taken, that time period will be deemed to be reasonable
for purpeses of this paragraph. The notice of acceleration and opportunity lo cure given to Borrower pursuant
to Section' 22 2ad the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to
satisfy the nutice’and opportunity to take corrective action provisions of this Section 20,

21. Hazarlous~Substances. As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as’totic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances:gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, miaitials containing asbestos or formaldehyde, and radiosctive materials; (b)
"Environmental Law" means feders'iaws and laws of the jurisdiction where the Property is located that relate
to heaith, safety or environmental protection: (¢) "Environmental Cieanup” includes any response action,
remedial action, or removal action, as Jefined in Environmental Law; and (d) an "Environmental Condition”
means a condilion that can cause, contribuie 40 /or otherwise trigger an Environmental Cleanup.

Berrower shall mot cause or permit the Jresence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Subscances, on or in the Preperty. Borrower shall not do,
ner allow anyone else to do, anything affecting (he croperty (a) that is in violation of any Environmental
Law, (b) which creatcs an Eavironmental Condition, or (¢ which, duc to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affecto'the value of the Property. The preceding two
sentences shall not apply to the presence, use, or storage on tue/Property of small quantities of Hazardous
Substances that are generally recognized to be appropriate to normal (esilential uses and o maintenance of
the Property (including, but not limited to, hazardous substances in consame: nroducts).

Borrower shall promptly give Lender writlen notice of (a) any investigat.on, claim, demand, lawsuit or
other action by amy governmental or regulatory agency or private party invol¢ing . the Property and any
Hazardous Substance or Eavironmental Law of which Borrower has acmal tnowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, dischaiye, rolease or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, ‘ise ot release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, 4t i3 notified by
any governmental or regulatory authority, or any private party, that any removal or other remediazion of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary (emadial

actions in accordance with Environmental Law. Nothing herein shall create any obligation on Leader for an
Envirommental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior fo
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the defanlt; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
defaull on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and’ foczclosure, If the default is not cured on or before the date specified in the notice, Lender at its
option raar-require immediate payment in full of all sums secured by this Security Instrument witheut
forther dorazid and may foreclose this Security Instrument by judicial proceeding, Lender shall be
entitled to ZoVoct-2ll expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited (o, riasonable attorneys” fees and costs of title evidence.

23. Release. Upciipayment of all sums secured by this Security Instrurnent, Leader shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
teleasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In acCeigonce with 1llinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinoisdienestead exemption laws.

25. Placement of Collateral Protection Invsurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agleeraent with Lender, Lender may purchase insurance at
Borrower's expense to protect Lender's interests in Bor{ow<r's collatera). This insurance may, but need nol,
protect Borrower's interests. The coverage that Lender purchiases,may not pay any claim that Borrower makes
ot any claim that is madc against Borrower in conncction witk th collacral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with.=vidence that Borrower has obtained
insurance as tequired by Borrower's and Lender's agreement. 1| Leudzr purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurancs, dncluding interest and any other
charges Lender may impose in connection with the placement of the insurancesunil the elfective date of the
cancellation or expiration of the insurance. The costs of the insurance may Yo -added to Borrower's total
outstanding balance or obligation. The costs of the insurance may be more thal the cost of insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

ﬂ___/ A &—W (Seal)
Bernard Rubin -Borrower
M-g_ (Seal)
Frangolise Meﬁtze-rJ -Borrower
__ {Seal (Seal)
Borrower -Borrower
(Sead) - (Seal)
-Borrower -Borrower
(Seal) L= (Seal)
-Borrower -Borrower

NG #:3723164 ADPT. #:0000604366
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STATE OF ILLINOIS, O’a’/(_ County ss:
L ﬁ\i A/ rlen s ;ﬂ’"’/’( , @ Notary Public in and for said county and

state do hereby certify that  Bernard Rubin, Franccise Meltzer -
y ¥ p /; W 4 o &

)

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that hc/sh@lﬁey)signcd and delivered the said
instrumsnt as his/her/@jree and voluntary act, for the uses and purposes therein sef forth,

ulvr under my hand and official seal, this 2eoth day of Novembex, 2004

My Commiszion/sxmires:

Notary Public ;
‘\/

‘GrEICIAL SEAL"
JOSEFH ‘. KUHNEN
Notary Mualic
State of illagis
My Comm Expires 05/07/07
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Aller Recording Retuip:To:

Bmerican Home MoriCyage Acceptance, Inc,
520 Broadhollow Reud

Melvilie, NY 11747

[Fpace Above This Line For Recording Data}

FIXED/ADJUSTABLE RATE RIDER

(LIBOR One-Year Index (As PvaVshed In The Wall Street Journal) - Rate Caps)

Prepared By:

Zoe Jovanevic

250 North Elmhurst Road
Mount Prospect, IL £0056
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THIS FIXED/ADJUSTABLE RATE RIDER is made this 26th day of November,
2004 , and is incorporated into and shall be deemed to amend and supplement the
Mortgage, Deed of Truost, or Secuzity Deed (the "Security Instrument") of the same date given by the
undersigned ("Borrower™) to secure Borrower's Fixed/Adjustable Rate Note (the "Note") to
Mmexlicanm Home Mortgage Acceptance, Inc.

("Lender™0f the same date and covering the property described in the Security Instrument and located at:
50 Fasts/Schiller Street, Chicago, IL 60610
[Property Address]

THE NOTE FANVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST RATE
TO AN ADJUSGTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT
BORROWER'S A SJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE BORROWER MUST PAY.

ADDITIONAL COVENANTY. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender furtier ¢ovenant and agree as follows:

A, ADJUSTABLE RATE AND MONTIAY PAYMENT CHANGES

The Note provides for an inilial fixed derest rate of  5.000 . The Nole also provides for a
change in the initial fixed rate to an adjustable interesi-rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MOINTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate 1 will pay will change tosan adjustable interest rate on the first day of
December, 2037 , and the adjustable interest rate T will’pa; may change on that day every 12th month
thercafter. The date on which my initial fixed interest rate chaxges to an adjustable interest rate, and cach
date on which my adjustable interest rate could change, is calleds "Charae Date "

(B) The Index

Beginning with the first Change Date, my adjustable interesl rate wiil, be based on an Index. The
"Index" is the average of interbank offered rates for one year U.S. doliar-déneminated deposits in the
London market ("LIBOR"), as published in The Wall Street Journal. The most *CociitIndex figure available
as of the date 45 days before cach Change Date is called the "Current Index".

If the Index is no longer available, the Notc Holder will choose a new indcx thaiis based upon
comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Helder will calculate my new interest rate by adding “sio-and
One Quarter percentage poinis ( 2.250 %) to the Current Index. The Note
Holder will then round the result of this addition to the nearest one-eighth of one percentage point (0.125%).
Subject to the limits staied in Section 4(D) below, this rounded amount will be my new interest ratc until the
next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
rcpay the unpaid principal that 1 am expected to owe at the Change Date in full on the Maturity Date at my
new interest rate in substantially cqual payments. The result of this calculation will be the new amount of my
monthly payment.

Cony

® MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One-Year LIBGR - Single Family INTEREST ONLY
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(1)) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than ~ 7.002 % or
less than  3.C00  %. Thereafter, my adjustable interest rate will never be increased or decreased on any
single Change Date by more than two percentage points from the rate of interest I have been paying for the
preceding 12 months. My interest rate will never be greater than 1,000 %.

L) Wflective Date of Changes

My row interest rate will become cffective on cach Change Date. T will pay the amount of my new
monthly paymelt-heginning on the first monthly payment date after the Change Date until the amount of my
monthly paymipt Zpenges again.

(F) Netice of Ci.gnoes

The Note Holder vily deliver or mail to me a notice of any changes in my initial fixed interest rate to
an adjustable interest rafe’cud of any changes in my adjustable interest rate before the effective date of any
change. The notice will include the amount of my monthly payment, any information required by law to be
given to me and also the title and telephone number of a person who will answer any question I may have
regarding the notice.

B. TRANSFER OF THE PROPERTY GR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower's initial fixed 1wicrst rate changes to an adjustable interest rate under the terms
stated in Section A above, Uniform Covenaui 15 of the Securily Instrument shall read as [ollows:

Transfer of the Property or a Benelicial Interest in Borrower, As used in this Section 18,

"Interest in the Property” means any legal or leneficial interest in the Property, including, but not

limited 1o, those beneficial interests transferred it a Jond for deed, contract for deed, installment

sales contract or escrow agreement, the intent of wliick' is the transfer of title by Borrower at a

future date to a purchaser.

If all or any part of the Property or any Interest in the Froperty is sold or transferred (or if

Borrower s not a natwral person and a beneficial interest'in Boscower is sold or transferred)

without Lender’s prior written consent, Lender may require imme diate payment in full of all sums

secured by this Securily Instrument. However, this option shall not be exercised by Lender il such
exercise is prohibited by Applicable Law.
If Lender exercises this option, Lender shall give Borrower notice of asccieration. The notice

shall provide a period of not Jess than 30 days from the date the notice is given it sccordance with

Section 15 within which Borrower must pay all sums secured by this Security Irsizument. If

Borrower fails to pay these sums prior to the expiration of this period, Lender miy ipvoke any

remedies permitied by this Security Instrument without further notice or demand on BomOw'er,

2. When Borrower's initial fixed interest rate changes to an adjustable interest rate undsr <= terms
stated in Section A above, Uniform Covenant 18 of the Securily Instrument described in Section-3" ibove
shall then cease to be in effect, and the provisions of Uniform Covenant 18 of the Security [nstrumeiit shall
be amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18,

"Interest in the Property” means any legal or beneficial interest in the Property, including, but not

limited to, those beneficial interests transferred in a bond for deed, contract for decd, installment

sales contract or escrow agrecment, the intent of which is the transfer of title by Borrower ai a

future date to a purchaser.
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1f all or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred)
without Lender's prior written consent, Lender may require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if such
exersise is prohibited by Applicable Law. Lender also shall not exercise this option if: (a)
Bonewver causes to be submitled to Lender informatior required by Lender to evaluate the
intended fransferce as if a new loan were being made to the transferce; and {(b) Lender rcasonably
determines that Lender's security will not be impaired by the loan assumption and that the risk of
a breach 4t aznv-covenant or agreement in this Security Instrument is acceptable to Lender.

To the vxicpi, permitted by Applicable Law, Lender may charge a reasonable fee as a
condition to Lende:"s/consent to the loan assumption. Lender also may require the transferee to
sign an assumption._»sicement that is acceptable to Lender and that obligates the transferee to keep
all the promises and agrcem:nis made in the Note and in this Security Instrument. Borrower will
continue to be obligated vider the Note and this Security Instrument unless Lender releases
Borrower in writing.

I Lender cxereises the opiicd to require immediate payment in full, Lender shall give
Borrower notice of acceleration. The rotice shall provide a period of not less than 30 days from
the date the notice is given in accordancs with Section 15 within which Borrower must pay all
sums secured by this Security Instrument. 1£-Rorrower fails to pay these sums prior to the
expiration of this period, Lender may inveke any remedies permitied by this Security Instrument
without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agries-io the terms and covenants contained in this
Fixed/Adjustable Rate Rider.

Bt 2 S (Seal)

Rernard Ruéi n { ~Borrower
M\

— - (Seal)
Frarcoise Meltzer 2> ﬂ -Borrower
_J, {Seal)
-Borrower
Jeal)
-G rrower
Conv
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