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MORTGAGE

MAXIMUM LIEN. At no time shall the principal amount of Ind:bteiness secured by the Mortgage, not
including sums advanced to protect the security of the Mortgage, exceeu $41,980.00.

THIS MORTGAGE dated September 8, 2004, is made and executed betweer’ GTEVE BAKER, whose address is
2233 N ST LOUIS AVE #2, CHICAGO, IL 60647 {referred to below as "Gramor') and GB Home Equity, LLC, a
Wisconsin Limited Liability Company, whose address is 4000 W Brown Deci Road, Milwaukee, Wi
53209-1221 (referred to below as "Lender™}.

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, anu £onveys to Lender all
of Grantor's right, title, and interest in and to the following described real property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including without
limitation all minerals, oil, gas, geothermal and similar matters, {the "Real Property") located in COOK County,
State of lllinois: T

Lots 19 and 20 in block 3 in Allport’ 3 Subdivisidn of the north- 3/8- ef«theeast thl-rd_oi-the-wes:ton the 1/2
of the northeast 1/4-of Section 35, township 40 north, range 13, east of the third principal meridian, in
Coonk- Goutity, lllinois.

The Real Property or its address is commonly known as 2233 N ST LOUIS AVE #2, CHICAGO, Il. 60647.
The Real Property tax identification number is 13-35-211-009-0000

REVOLVING LINE OF CREDIT. This Mortgage secures the Indebtedness including, without limitation, a
revolving line of credit and shall secure not only the amount which Lender has presently advanced to Grantor
under the Credit Agreement, but also any future amounts which Lender may advance to Grantor under the
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investigating the Property for Hazardous Substances. Grantor hereby (1) releases and waives any future
claims against Lender for indemnity or contribution in the event Grantor becomes liable for cleanup or other
costs under any such laws; and (2) agrees to indemnify and hold harmless Lender against any and all
claims, losses, liabilities, damages, penalties, and expenses which Lender may directly or indirectly sustain
or suffer resulting from a breach of this section of the Mortgage or as a consequence of any use,
generation, manufacture, storage, disposal, release or threatened release occurring prior to Grantor's
ownership or interest in the Property, whether or not the same was or should have been known to Grantor.
The provisions of this section of the Mortgage, including the obligation to indemnify, shall survive the
payment of the Indebtedness and the satisfaction and reconveyance of the lien of this Mortgage and shall
not be affected by Lender's acquisition of any interest in the Property, whether by foreclosure or otherwise.

Nuisance, Was*e. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer
any stripping of o’ waste on or to the Property or any portion of the Property. Without limiting the
generality of the furegeing, Grantor will not remove, or grant to any other party the right to remove, any
timber, minerals (including oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender’s
prior written consent.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without Lender's prior written cupsant. As a condition to the removal of any Improvements, Lender may
require Grantor to make arrangermenis satisfactory to Lender to replace such Improvements with
Improvements of at least equal value.

Lender's Right to Enter. Lender and Lendir's 2gents and representatives may enter upon the Real Property
at all reasonable times to attend to Lender’s interests and to inspect the Real Property for purposes of
Grantor's compliance with the terms and conditicns of this Mortgage.

Compliance with Governmental Requirements. Grantar shall promptly comply with all laws, ordinances,
and regulations, now or hereafter in effect, of all (gevarnmental authorities applicable to the use or
occupancy of the Property. Grantor may contest in good faith any such law, ordinance, or regulation and
withhold compliance during any proceeding, including approp.iate appeals, so long as Grantor has notified
Lender in writing prior to doing $0 and so long as, in Lender’s~sole opinion, Lender's interests in the
Property are not jeopardized. Lender may require Grantor to post.adequate security or a surety bond,
reasonably satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended<5¢ Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which roraithe character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE OGN SALE - CONSENT BY LENDER. Lender may, at Lender's option, declare imriedioraly due and payable
all sums secured by this Mortgage upon the sale or transfer, without Lender’s prior writizn consent, of all or
any part of the Real Property, or any interest in the Real Property. A "sale or transfer” meang-the conveyance
of Real Property or any right, title or interest in the Real Property; whether legal, beneficial or equitable;
whether voluntary or involuntary; whether by outright sale, deed, installment sale contract, land contract,
contract for deed, leasehold interest with a term greater than three (3} years, lease-option contract, or by sale,
assignment, or transfer of any beneficial interest in or to any land trust holding title to the Real Property, or by
any other method of conveyance of an interest in the Real Property. However, this option shall not be
exercised by Lender if such exercise is prohibited by federal law or by lllinois law.,

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes,
special taxes, assessments, water charges and sewer service charges levied against or on account of the
Property, and shall pay when due all claims for work done on or for services rendered or material furnished
to the Property. Grantor shall maintain the Property free of any liens having priority over or equal to the
interest of Lender under this Mortgage, except for the Existing Indebtedness referred to in this Mertgage or
those liens specifically agreed to in writing by Lender, and except for the lien of taxes and assessments not



0434304232 Page: 4 of 14

UNOFFICIAL COPY

lleys spaaooud yons ‘sseupsiqapu) 8yl Jo [N} Ul juswAed 18je spasdoud Aue sp(oy Japuat j ssaupalgepy
34l jo aoueleq |ediound syl o) pendde aq jeys ‘Aue Ji ‘lapulRwal Yl pue ‘isaimiu peaniase Aed og
uay} ‘sBeBriopy syl Jepun Japuat o1 Bumo junowe Aue Aed o} 154y pasn aq ||eys Auadold syl Jo uoieio)sal
i0 lledas 8yl 01 PalWWOd 10U sey 1apus ydiym pue 1disdal 8y _YE sAep 081 UIYMAM pasIngsip
Uaaq Jou aney yoiym spasdosd Auy "abeBlio SIyl Japun 3neep Ul 10U S| 10JURIL) JI UONBIOISE) IO Jtedal jo
1500 9|qeuoseal 8y) 1o} spaadold sy} woy Jo1ueln asINquas 10 Aed ‘ainitpuadxa yans jo Jooud Aloroeysnes
uodn ‘jleys 18pusT  ‘I19pPUIT 01 AJOIOBJSNES JoUuBW B ur siuswasaordwit peAonssp Jo pabewep syl
soe|dod Jo Jiedal (leys JolueJD “lIRdS) pUE UOIRIOISAL 0] SPPBv0.d ayi Ajdde o3 5109|8 Japua §| "Aladoid eyl
jo Jledas pue uoneloisal syl Jo ‘Auedold a8yl Buoaye usy Aue jo juswhed ‘SSBUPBIQIPU| 9Yl JO UGIONpal
9yl 01 spaadosd sy) Ajdde pue aoueinsui Aue Jo speedosd ayl ulRlal pue BAIB0R) 'U0I109IB S JBpUST 1B ‘ARUl
ispuat ‘pastedwl si A1N08S $,J9PUDT 10U JO JAYIBUM ALENSED Byl Jo sAep {GL) uadly uyllm os op 01
S|e} J01URID |1 S5O 4O Jooud ayew Aew 18pus "QQ Q00 LS SPSPOX3 1UaLIAdR|dsI O lledsi JO 1509 paleLUISD
sy JI Auedold aui ¢ sBewep Jo sso| Aue Jo ispuaT Ajiou Apdwold jleys Jotuesny ‘spassolg jo uoneonddy

UBG) BL) JO ULIBY D] JO) SIURINSU
yons utelulew 0} pue.liapus AQ palinbas 9sImIayl0 se 10 ‘weiBold BOURINSU POO|4 JBUCHEN BY) Japun 18s
sy Aoljod wnwixew eu; 53 dn ‘ueol ayl Bunnoas Auedold ayy uo suay soud Aue pue Ueop Byl jo aduejeq
jediound pledun |ny syy Je; ‘Sole piezey pooyy |gioads e Ul paledof s1 Alsdolg ayl 1eyr Jepua Aq uealb
8] 800U J8)je SAepR G UIYNA'B(ge|IEAR |1 ‘8OURINSU| POOLY [29Pa4 UIRLUIBW PUB UIRIGO 0} Saaibe lojuein
‘eaie piezey pooy [elosds e st Asudfy Juawabeuep AsusBlawy je1epaq 8yl Jo 101081K] oyl Aq paleubisep
BGJEe UB Ul paledo| 8q Auadold feay) sy pinoys  -uosiad Jaylo Aue o JojuRIg JO Ljneyep 10 UOISSILIO
0B Aug Aq Aem Aue ul pasiedusl 3Q 10G{IM 18pUSTY 4O J0AR) Ul 8BRISAGD 1eyy Buipiaosd yuswasiopus
ue apntoul (jeys osje Adljod adueinsul Yoea "30110u Yons sAIB o) aunjie} Joj ARy S,J8INsul By} J0 Jswejosip
Aue Buiuieluoo jou pue Jepus 01 adnou sy Joud sAep (Q[) usl jo WNUWIUIW 2 1NoYNM paysiuiup
10 pafjeoued aq jou |im abesenoo eyl uonendns e BuuleluoD UBINsUl yoea WOl 8BRIBAOD JO $8]E01}11190
189pUIT O] JBAIRP (BYS JOJUBID "JapUsT 01 8)qeidnode Ajqeuosess aq ABW SB W0} YONS Ul pue Sauedwoo
BOURINSUI 4ons AQ UBllliM Bq [|BYS S8I0I0d  "IBpuUd] JO JOAB} Ul 8sne|d asbBebliow plepuels e yim pue
'asne|d aoueInNsUId Aue jo uonedldde proAe 01 JURIDINS JNNOWE ue ) Aladold jesy 8yl uo s1uaaaosdull
e Buusaod anjea s|qeinsul N 8yl Joj SISBQ UBWSDZHISS B U0 S)UBWBSIOPUD 8BEIBADD papuaixe
PIEPURIS Ul 30UBINSUL Bl 40 $9101j0d UlBlURW pue .ndeid |BYs J0lURICY  "BDURINSU| JO DUBUSIUEY

-abeBropy
siyl Jo led e sse Alsdold syl Bupnsul o) Buneal suoisiacid Bulmolo) ey "JONVHNSNI IDVINYA ALY3dOYd

"SIUBWBADIdUIL YINS JO4S00 Byl ARd jim pue ued 101URIL
1241 JapuaT 0} AJOJOBJSIIES SBOURINSSE BOUBADE 18PUST 0] YSIuINy Japuat Jo 1sanbor uodn [IA JOIURID)
‘S|elIBlew Jo "sedlAlas ‘Yi0M BYl JO JUNODIE UO PBLIBSSE 8G PINOD UBI| 18Ui0 40 ‘Udy S Uswielslew ‘ual|
$,0lueyosw Aue 41 ‘Aliadold 8yl 01 palddns e sjguBlEW Aue 10 ‘PaYSILIN BB 5301AJ8S AUB ‘padusLILLInD
S dJom Aue o10jaq sAep (G|) uaayly isea| Je Jepusl AjIou [eys 101URID)  "UMNONIISUCD JO ADIION

"Alisdold 8yl 1SuUIRDE SIUBWISSISSE pUR SBXB] BY) JO JUBWSIR)S ULUM B BW Aue
18 Jspusn Ol JaAljap 01 |eIyo jeuswuiancl aleldoidde Byl aziioyine |leYs pue SIUALLISSESHEI0 S8XB) By
JO Juswhed o aduspIAa AIO1ORYSIES 18PUAT 01 Ysiuny puewap uodn |BYS iClUBID) JualAEy 1O gduapIng

"sBulpesnoid 1581409 BYY Ul PBYSILING PUOY
Alsins Aue sepun 906)jgo |euoILippe UB Se JBpus Bwel |eys lojueln  Alledoud syl jsulefe 1uswaniojus
8I0}3q 1uaWBPN| 9sIeApe Aue Alsnes |leys pue 1apus] pue }[asli pusyop leys Jojueln) 1s93U0d Aue
Ul TUSIl 843 J8puUn 3jes 10 2INS0|0910} B JO 1NS8I B SB 8NI20e pInod 18yl sebUeyd Joylo Io ‘Sad) SAsuloie
pue s1s00 Aue snid usll ay) aBleyds|p 01 WSIIYNS JUNOLUE UE U ispual ol Aloloejsnes AlUNDas Jaylo
1o puoq Alauns 81e10di00 JUBIDILNS B JO YSED Jpua Yum 1sodsp “apuat Ag paisanbal 1 Jo Cual) 8yl Jo
abieyosip ay; sunoes *Buly ay) Jo 800U SBY JOIURID 3. SARD (G L) uddull UIYLM ‘PalY St UDl| B §I 'IG S8
usi] aul #Ye SABP (Gi) USBl) UYL [[eYS JOJURID ‘luBWABDLOU JO |NSal B se PRI} §1 S0 SasuR usl| B
‘pazipaedos| jou si Aliadoid 9y} Ul 1seJ8lul s Jspuan se Buo| os ‘Aed 01 uonebigo ay; 18ao aindsip yiey poob
€ UM UODBLUOT Ul WIBD 10 “JUBLISSESSE ‘XB] AuR Jo JusWABRd ployylm Aew lojuelny  (1sajuc) 03 wybiy

"ydeBesed 181600 03 3By syl wr payoads Jsyung se anp

+ abey {Panunuon) OELPLSOGLE "ON Ue0T
JOVOLHON




0434304232 Page: 5 of 14

UNOFFICIAL COPY

MORTGAGE
Loan No: 3150574730 (Continued) Page 5

be paid to Grantor as Grantor's interests may appear.

Compliance with Existing Indebtedness. During the period in which any Existing Indebtedness described
below is in effect, compliance with the insurance provisions contained in the instrument evidencing such
Existing Indebtedness shall constitute compliance with the insurance provisions under this Mortgage, to the
extent compliance with the terms of this Mortgage would constitute a duplication of insurance requirement.
If any proceeds from the insurance become payable on loss, the provisions in this Mortgage for division of
proceeds shall apply only to that portion of the proceeds not payable to the holder of the Existing
Indebtedness.

LENDER'S EXPEMOITURES. If Grantor fails (A) to keep the Property free of all taxes, liens, security interests,
encumbrances, ‘and ather claims, (B} to provide any required insurance on the Property, (C) to make repairs
to the Property or (o-cemply with any obligation to maintain Existing Indebtedness in good standing as required
below, then Lender niav do so. If any action or proceeding is commenced that would materially affect Lender's
interests in the Property, than Lender on Grantor's behalf may, but is not required to, take any action that
Lender believes to be approgrizie to protect Lender's interests. All expenses incurred or paid by Lender for
such purposes will then bear interast at the rate charged under the Credit Agreement from the date incurred or
paid by Lender to the date of repayriant by Grantor. All such expenses will become a part of the Indebtedness
and, at Lender's option, will (A) bs‘payable on demand; (B} be added to the balance of the Credit Agreement
and be apportioned among and be payable Vyith any instaliment payments to become due during either (1} the
term of any applicable insurance policy; er. £2) the remaining term of the Credit Agreement; or (C) be treated
as a balloon payment which will be due arid/pavable at the Credit Agreement's maturity. The Mortgage also
will secure payment of these amounts. The rights provided for in this paragraph shall be in addition to any
other rights or any remedies to which Lender may be-entitled on account of any default. Any such action by
Lender shall not be construed as curing the defaulr so as to bar Lender from any remedy that it otherwise
would have had.

WARRANTY: DEFENSE OF TITLE. The following provisioriz réiating to ownership of the Property are a part of
this Mortgage:

Title. Grantor warrants that: (a) Grantor holds good and imarketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property
description or in the Existing Indebtedness section below or in any tit!a insurance policy, title report, or final
title opinion issued in favor of, and accepted by, Lender in connection vith this Mortgage, and {b} Grantor
has the full right, power, and authority to execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the excepticn in the paragraph above, Grarior »x~arrants and will forever
defend the title to the Property against the lawful claims of all persons. 3 the.event any action or
proceeding is commenced that questions Grantor's title or the interest of Lendai under this Mortgage,
Grantor shall defend the action at Grantor's expense. Grantor may be the ncrinal party in such
proceeding, but Lender shall be entitled to participate in the proceeding and to be rzpiesented in the
proceeding by counsel of Lender's own choice, and Grantor will deliver, or cause to be deiivered, to Lender
such instruments as Lender may request from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies
with all existing applicable laws, ordinances, and regulations of governmentat authorities.

Survival of Promises. All promises, agreements, and statements Grantor has made in this Mortgage shall
survive the execution and delivery of this Mortgage, shall be continuing in nature and shall remain in full
force and effect until such time as Grantor's Indebtedness is paid in full.

EXISTING INDEBTEDNESS. The following provisions concerning Existing Indebtedness are a part of this
Mortgage:

Existing Lien. The lien of this Mortgage securing the Indebtedness may be secondary and inferior to an
existing lien. Grantor expressly covenants and agrees to pay, or see to the payment of, the Existing
Indebtedness and to prevent any default on such indebtedness, any default under the instruments
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Upon default, Grantor shalt not remove, sever or detach the Personal Property from the Property. Upon
defauit, Grantor shall assemble any Personal Property not affixed to the Property in a manner and at a place
reasonably convenient to Grantor and Lender and make it available to Lender within three (3) days after
receipt of written demand from Lender to the extent permitted by applicable law.

Addresses. The mailing addresses of Grantor {debtor) and Lender (secured party} from which information
concerning the security interest granted by this Mortgage may be obtained (each as required by the
Uniform Commercial Code} are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact ars.a part of this Mortgage:

Further Assurarias. At any time, and from time to time, upon request of Lender, Grantor will make,
execute and deliver. or will cause to be made, executed or delivered, to Lender or to Lender's designee, and
when requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such
times and in such offizes and places as Lender may deem appropriate, any and all such mortgages, deeds
of trust, security deeds, szcurity agreements, financing statements, continuation statements, instruments
of further assurance, certiticsies, and other documents as may, in the scle opinion of Lender, be necessary
or desirable in order to effectuats. complete, perfect, continue, or preserve (1}  Grantor's cbligations
under the Credit Agreement, this-vlortaage, and the Related Documents, and (2) the liens and security
interests created by this Mortgage o) th: Property, whether now owned or hereafter acquired by Grantor.
Unless prohibited by law or Lender agregsito the contrary in writing, Grantor shall reimburse Lender for all
costs and expenses incurred in connection ‘wi'h-the matters referred to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Graiitor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in‘fait for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may be nacessary or desirable, in Lender's sole opinion, to
accomplish the matters referred to in the preceding paragiapa

FULL PERFORMANCE. If Grantor pays all the Indebtedness wher due, terminates the credit line account, and
otherwise performs all the obligations imposed upon Grantor under this Mortgage, Lender shall execute and
deliver to Grantor a suitable satisfaction of this Mortgage and suriahie-statements of termination of any
financing statement on file evidencing Lender's security interest in tha ‘Pents and the Personal Property.
Grantor will pay, if permitted by applicable law, any reasonable termination fiz-as determined by Lender from
time to time.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whethe" voluntarily or otherwise,
or by guarantor or by any third party, on the Indebtedness and thereafter Lender is forceu o remit the amount
of that payment (A} to Grantor's trustee in bankruptcy or to any similar person undei upy federal or state
bankruptey law or law for the relief of debtors, (B} by reason of any judgment, decree or oide~af any court or
administrative body having jurisdiction over Lender or any of Lender's property, or (C} by reason of any
settlement or compromise of any claim made by Lender with any claimant (including without limitation
Grantor), the Indebtedness shall be considered unpaid for the purpose of enforcement of this Mortgage and this
Mortgage shall continue to be effective or shall be reinstated, as the case may be, notwithstanding any
cancellation of this Mortgage or of any note or other instrument or agreement evidencing the Indebtedness and
the Property will continue to secure the amount repaid or recovered to the same extent as if that amount never
had been originally received by Lender, and Grantor shall be bound by any judgment, decree, order, settlement
or compromise relating to the Indebtedness or to this Mortgage.

EVENTS OF DEFAULT. Grantor will be in default under this Mortgage if any of the following happen: (A)
Grantor commits fraud or makes a material misrepresentation at any time in connection with the Credit
Agreement. This can inciude, for example, & false statement about Grantor's income, assets, liabilities, or any
other aspects of Grantor's financial condition. (B} Grantor does not meet the repayment terms of the Credit
Agreement. (C} Grantor's action or inaction adversely affects the collateral or Lender's rights in the collateral.
This can include, for example, failure to maintain required insurance, waste or destructive use of the dwelling,
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after Grantor's failure to do so, that decision by Lender will not affect Lender's right to declare Grantor in
default and to exercise Lender’s remedies.

Attorneys' Fees: Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys'
fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent not
prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any time
for the protection of its interest or the enforcement of its rights shall become a part of the Indebtedness
payable on demand and shall bear interest at the Credit Agreement rate from the date of the expenditure
until repaid. Expenses covered by this paragraph include, without limitation, however subject to any limits
under applicanle law, Lender's attorneys' fees and Lender's legal expenses, whether or not there is a
lawsuit, including attorneys' fees and expenses for bankruptcy proceedings {including efforts to modify or
vacate any autornalic stay or injunction), appeals, and any anticipated post-judgment collection services,
the cost of searchiria secords, obtaining title reports (inciuding foreclosure reports), surveyors' reports, and
appraisal fees and title insurance, to the extent permitted by applicable law. Grantor also will pay any court
costs, in addition to all othzr sums provided by law.

NOTICES. Any notice required to ke given under this Mortgage, including without limitation any notice of
default and any notice of sale shail-e given in writing, and shall be effective when actually delivered, when
actually received by telefacsimile (unless otherwise required by law), when deposited with a nationally
recognized overnight courier, or, if mailed._when deposited in the United States mail, as first class, certified or
registered mail postage prepaid, directed to.ipe addresses shown near the beginning of this Mortgage. All
copies of notices of foreclosure from the holdero? any lien which has priority over this Mortgage shall be sent
to Lender's address, as shown near the beginning of this Mortgage. Any person may change his or her
address for notices under this Mortgage by giving formal written notice to the other person or persons,
specifying that the purpose of the notice is to change the person’s address. For notice purposes, Grantor
agrees to keep Lender informed at all times of Grantor’s current address. Unless otherwise provided or
required by law, if there is more than one Grantor, any notice given by Lender to any Grantor is deemed to be
notice given to all Grantors. It will be Grantor's responsibility tc tell the others of the notice from Lender.

ASSOCIATION OF UNIT OWNERS. The following provisions apply if the Real Property has been submitted to
unit ownership law or similar law for the establishment of condominiums ar cooperative ownership of the Real
Property:

Power of Attorney. Grantor grants an irrevocable power of attorney to” Lender to vote in Lender’s
discretion on any matter that may come before the association of unit ownais. Lender will have the right
to exercise this power of attorney only after Grantor's default; however, Lendsr thay decline to exercise
this power as Lender sees fit.

Insurance. The insurance as required above may be carried by the association of unit-ouwners on Grantor's
behalf, and the proceeds of such insurance may be paid to the association of unit owrzr Tor the purpose
of repairing or reconstructing the Property. If not so used by the association, such proceeds shall be paid
to Lender.

Compliance with Regulations of Association. Grantor shall perform all of the obligations imposed on
Grantor by the declaration submitting the Real Property to unit ownership, by the bylaws of the association
of unit owners, or by any rules or regulations thereunder. If Grantor's interest in the Real Property is a
leasehold interest and such property has been submitted to unit ownership, Grantor shall perform all of the
obligations imposed on Grantor by the lease of the Real Property from its owner.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. What is written in this Mortgage and in the Related Documents is Grantor's entire
agreement with Lender concerning the matters covered by this Morigage. To be effective, any change or
amendment to this Mortgage must be in writing and must be signed by whoever will be bound or obligated
by the change or amendment.
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Waive Jury. All parties to this Mortgage hereby waive the right to any jury trial in any action, proceeding,
or counterclaim brought by any party against any other party.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lllinois as to all Indebtedness secured by this Mortgage.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage:

Bortower. The word "Borrower" means STEVE BAKER and includes all co-signers and co-makers signing
the Credit Agreement.

Credit Agreemsnt. The words "Credit Agreement” mean the credit agreement dated September 8, 2004,
with credit iimi¢ of $41,980.00 from Grantor to Lender, together with all renewals of, extensions of,
modifications of, rsfinancings of, consolidations of, and substitutions for the promissory note or agreement.
The interest rate on‘the Credit Agreement is a variable interest rate based upon an index. The index
currently is 4.500% “perannum. If the index increases, the payments tied to the index, and therefore the
total amount secured heievnder, will increase. Any variable interest rate tied to the index shall be
calculated as of, and shall ‘begin on, the commencement date indicated for the applicable payment stream.
Notwithstanding the foregoing, the variable interest rate or rates provided for in this Mortgage shall be
subject to the following maximur *ate. NOTICE: Under no circumstances shall the interest rate on this
Mortgage be more than the lesser of 271.000% per annum or the maximum rate aliowed by applicable law.
NOTICE TO GRANTOR: THE CREDIT AGRFEMENT CONTAINS A VARIABLE INTEREST RATE.

Environmental Laws. The words "Environriental Laws" mean any and all state, federal and local statutes,
regulations and ordinances relating to the protcciion of human health or the environment, including without
limitation the Comprehensive Environmental Respunse, Compensation, and Liability Act of 1980, as
amended, 42 U.S.C. Section 9601, et seq. {("CERCLA"), the Superfund Amendments and Reauthorization
Act of 1986, Pub. L. No. 99-499 {"SARA"}, the Hezardous Materials Transportation Act, 49 U.S.C.
Section 1801, et seq., the Resource Conservation and Peravery Act, 42 U.S.C. Section 6901, et seq., of
other applicable state or federal laws, rules, or regulations 2dcpted pursuant thereto.

Event of Default. The words "Event of Default” mean any of the events of default set forth in this
Mortgage in the events of default section of this Mortgage.

Existing Indebtedness. The words "Existing Indebtedness™ mean the ind:htedness described in the Existing
Liens provision of this Mortgage.

Grantor. The word "Grantor” means STEVE BAKER.

Hazardous Substances. The words "Hazardous Substances™ mean materias that, because of their
guantity, concentration or physical, chemical or infectious characteristics, may causz r(pose a present or
potential hazard to human health or the environment when improperly used, treated, stored, disposed of,
generated, manufactured, transported or otherwise handled. The words "Hazardous Supstances” are used
in their very broadest sense and include without limitation any and all hazardous or toxic substances,
materials or waste as defined by or listed under the Environmental Laws. The term "Hazardous
Substances” also includes, without limitation, petroleum and petroleum by-products or any fraction thereof
and asbestos.

Improvements. The word "Improvements” means all existing and future improvements, buildings,
structures, mobile homes affixed on the Real Property, facilities, additions, replacements and other
construction on the Real Property.

Indebtedness. The word "Indebtedness” means all principal, interest, and other amounts, costs and
expenses payable under the Credit Agreement or Related Documents, together with all renewals of,
extensions of, modifications of, consolidations of and substitutions for the Credit Agreement or Related
Documents and any amounts expended or advanced by Lender to discharge Grantor's ohligations or
expenses incurred by Lender to enforce Grantor's obligations under this Mortgage, together with interest
on such amounts as provided in this Mortgage.
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Lender. The word "Lender” means GB Home Equity, LLC, a Wisconsin Limited Liability Company, its
successors and assigns. The words "successors of assigns" mean any person or company that acquires
any interest in the Credit Agreement.

Mortgage. The word "Mortgage" means this Mortgage between Grantor and Lender.

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other articles of
personal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
Property: together with all accessions, parts, and additions to, all replacements of, and all substitutions for,
any of such property; and together with all proceeds (including without limitation all insurance proceeds
and refunds of premiums) from any sale or other disposition of the Property.

Property. Tne-vord "Property” means collectively the Real Property and the Personal Property.

Real Property. Tne words "Real Property" mean the real property, interests and rights, as further described
in this Mortgage.

Related Documents. Ths words "Related Documents” mean all promissory notes, credit agreements, loan
agreements, environmental/ agreements, guaranties, security agreements, mortgages, deeds of trust,
security deeds, collateral inortg2ges, and all other instruments, agreements and documents, whether now
or hereafter existing, executed in’cannection with the Indebtedness.

Rents. The word "Rents" means al present and future rents, revenues, income, issues, royalties, profits,
and other henefits derived from the Pruseity.

GRANTOR ACKNOWLEDGES HAVING READ ALL THF FROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

i —

SYEVE BAKER
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF T(« )
) S
o\

COUNTY OF }

On this day befors rne, the undersigned Notary Public, personaliy appeared STEVE BAKER, to me known to be
the individual described in and who executed the Mortgage, and acknowledged that he or she signed the
Mortgage as his or har fies and voluntary act and deed, for the uses and purposes therem mentioned.

n nder my harand s ﬁi seal this | PN i}\, day of g e J\ 20 é(—{
, M%J Residing at

By D &.fv‘\

Je R
T
. I3 - ‘
Notary Public in and for the State of Z_ OFFICIAL SFAL
4  BRENDA HARRISON
My commission expires 'ay ;o VTARYRGRG STATE OF 1L NI

VR ha CIYRRES G808 0

o - ;
A AT PR, .hi\.é-J‘J\I\NN-"—)
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File No.: (-903670
Legal Description:

Unit No. 2233-2, in St. Louis Place Condominium, as delineated on a plat of survey of the following described tract of
land: Lots 19 and 20, in Block 3, in Aliport's Subdivision of the North 3/8 of the East third of the West half of the
Northeast quarter of Section 35, Township 40 North, Range 13 East of the Third Principal Meridian, which plat of survey is
attached as Exhibit "--" to the declaration of condominium ownership recorded August 27, 2004, as document no.
0424039004, as amended from time to time, together with its undivided percentage interest in the common elements, all
in Cook County, Ilinsis.

[2-36-Z11-009-0000



