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EQUITY CASH LINE
MORTGAGE
THIS MORTGAGE ‘s-made this 8th dayof  yovember, 2004 , between the Mortgagor,

RENEE MASON, MARRIFDL /TO RICHARD K LEONARD

/ (herein “Borrower™), and the Mortgagee,
MidAmerica Bank. Fsb., (herein “Lender”; a cornoration organized and existing under the laws of the United States of America,

whose address is oo 1 P RENVILLE ROAD. SUITE 500, DOWNERS GROVE, IL 60515-1721

WHEREAS, Borrower is indebted to Lender 1l principal sum of U.S. $ 100,000.00 , which
indebtedness is evidenced by Borrower’s Equity Agreement.and Promissory Note (herein “Note™) providing for periodic payments
as called for therein, with the balance of indebtedness, if not zooper paid, due and payable on yovember 1st, 2014

TO SECURE to Lender the repayment of the indebtednes: #vienced by the Note, with interest thereon;, the payment of all
other sums, with interest thereon, advanced in accordance herewith to pioiéct the security of this Mortgage; and the performance of
the covenants and agreements of Borrower herein contained, Borrower rioss hereby mortgage, grant and convey to Lender the
following described property located in the County of 01
State of Illinois:

UNIT 305-P IN THE UNVERSITY VILLAGE LOFTS CONDCMINIUM, ‘7.3 DELIEATED AND DEFINED ON
THE PLAT OF SURVEY CF THE FOLLOWING DESCRIBED PARCEL OF RFAL-/ESTATE: LOTS 1 AND 4
AND OUTLOTS A AND B AND PART OF QUTLOT C IN BLOCK 3 OF UNIVLRSTITY VILLAGE, BEING A
SUBDIVISION IN THE NORTHEAST 1/4 OF SECTION 20, TOWNSHIP 39 NORTH, RANCGE 14, EAST OF
THE THIRD PRINCIPAL MERIDIAN, ACCORDING TQ THE PLAT THEREOF R&CORDED DECEMBER 18,
2002 AS DOCUMENT 0021405249, IN COCOK COUNTY, ILLINOIS, TOGETHER Wi1lH ALL RIGHTS
APPURTENANT TO THE FOREGOING PROPERTY PFURSUANT TO THAT CERTIAN TON:ZYCLUSIVE AERIAL
EASEMENT AGREEMENT DATED JUNE 26, 2001, AND RECORDED JUNE 28, 2001 ASDOCUMENT
0010571142 WHICH SURVEY IS ATTACHED AS EXHIBIT "G" TO THE AMENDED AND RESTATED
DECLARATION OF CONDOMINIUM FOR THE UNIVERSITY VILLAGE LOFTS DATED MARCH 4, 2003 AND
RECORDED MARCH 7, 2003 AS DOCUMENT NUMBER 0030322530, AS AMENDED FROM TILIME TO TIME,
TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS

2

Parcel ID#;17202320030000

which has the address of 1525 S SANGAMON ST UNIT 305, Chicago
[Street] [City]
Ilinois 60608 (herein “Property Address”);
[ZIP Code]
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TOGETHER with all the improvements now or hereafier erected on the property, and all easements, rights, appurtenances
and rents all of which shail be deemed to be and remain a part of the property covered by this Mortgage, and all of the foregoing,
together with said property (or the leasehold estate if this Mortgage is on a leasehold) are hereinafier referred to as the “Property”.

Borrower covenants that Borrower is lawfully seized of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower covenants that
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to encumbrances of
record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest indebtedness
evidenced by the Note and late charges as provided in the Note.

2. Application of Payments. The borrower must pay to the Bank at least the minimum amount due in each billing
cycle. Payment of more than the minimum payment in any billing cycle will not relieve the borrower from paying the minimum
payment in any other billing cycle. Payments received will be applied in the following order when posted — (1) accrued interest, if
any; (2) late charges, i{ any; (3) annual service fee and/or other charges, if any; (4) principal reduction.

3. Prior Mor*gag:s and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower’s obligations under
any mortgage, deed of trust or other security agreement with a lien which has priority over this Mortgage, including Borrower’s
covenants to make payments wier: oue. Borrower shall pay or cause to be paid all taxes, assessments and other charges, fines and
impositions attributable to the Proncriy which may attain a priority over this Mortgage, and leasehold payments or ground rents, if
any.

4. Hazard Insurance. Borrower suall keep the improvements now existing or hereafter erected on the Property insured
against loss by fire, hazards included within thic *érin “extended coverage”, and such other hazards as Lender may require and in
such amounts and for such periods as Lender may ionuire.

The insurance carrier providing the insurance 222!l be chosen by Borrower subject to approval by Lender, provided, that
such approval shall not be unreasonably withheld. All'insrzance policies and renewals thereof shall be in a form acceptable to
Lender and shall include a standard mortgage clause in favor of and in a form acceptable to Lender. Lender shall have the right to
hold the policies and renewals thereof, subject to the terms of inv mortgage, deed of trust or other security agreement with a lien,
which has priority over this Mortgage.

In the event of loss, Borrower shall give prompt notice to ine«psurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails 16 respezd to Lender within 30 days from the date notice is
mailed by Lender to Borrower that the insurance carrier offers to settle a claim fur insurance benefits, Lender is authorized to
collect and apply the insurance proceeds at Lender’s option either to restoration ¢ repair of the Property or to the sums secured by
this Mortgage.

5. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments,
Borrower shall keep the Property in good repair and shall not commit waste or permit impairmeat ¢t deterioration of the Property
and shall comply with the provisions of any lease if this Mertgage is on a leasehold. If this Mortyaes i<on a unit in a condominium
ot 2 planned unit development, Borrower shall perform all of Borrower’s obligations under the declarziuen or ¢covenants ¢reating or
governing the condominium or planned unit development, the by-laws and regulations of the concominium or planned unit
development, and constituent documents,

6. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender’s interest in the Property, then Lender, at
Lender’s option, upon notice to Borrower, may make such appearances, disburse such sums, including reasonable attorney’s fees,
and take such action as is necessary to protect Lender’s interest. If Lender required mortgage insurance as a condition of making
the loan secured by this Mortgage, Borrower shall pay the premiums required to maintain such insurance in effect until such time
as the requirement for such insurance terminates in accordance with Borrower’s and Lender’s written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall become
additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, such
amounts shall be payable upon notice from Lender to Borrower requesting payment thereof. Nothing contained in this paragraph 7
shall require Lender to incur any expense or take any action hereunder.
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- 7. Inspection. Le%ﬂé m ; Jr:ca!g j Q !lé rea‘s!ﬁbleg;es upon and mspections of the Property, provided

that Lender shall give Borrower notice prior to any such inspection specifving reasonable cause therefore related to Lender’s
interest in the Property.

8. Condemmation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned and
shail be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agreement with a lien which has
priotity over this Mortgage.

9. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower shall
not operate to release, in any manner, the liability of the original Borrower and Borrower's successors in interest. Lender shall not
be required to commence proceedings against such successor or refuse to extend time for payment or otherwise modify
amorlization of the sums secured by this Mortgage by reason of any demand made by the original Borrower and Borrower’s
successors in  interest. Any forbearance by Lender in exercising any right or remedy hereunder, or otherwise afforded by
applicable law, shal'not be a waiver of or preclude the exercise of any such right or remedy.

10. Remedies Cumulative. All remedies provided in this Mortgage are distinct and cumulative to any other right or
remedy under this Mongzg<-or afforded by law or equity, and may be exercised concurrently, independently or successively.

11. Successors ana-Assipns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein
contained shall bind, and the righ*s Fereunder shall inure to, the respective successors and assigns of Lender and Borrower, subject
to the provisions of paragraph 16 hireof. All covenants and agreements of Borrower shall be joint and several. Any Borrower who
co-signs this Mortgage, but does not execats the Note, (a) is co-signing this Mortgage only to mortgage, grant and convey that
Borrower’s interest in the Property to Lenger urder the terms of this Mortgage, (b) is not personally liable on the Note or under this
Mortgage, and (c) agrees that Lender and any othcr Borrower herennder may agree to extend, modify, forbear, or make any other
accomnodations with regard to the terms of this ivertgage or the Note without that Borrower’s consent and without releasing that
Borrower or modifying this Mortgage as to that Borrows.r’s interest in the Property.

12, Notice. Except for any notice required undir anplicable law to be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail addressed to
Borrower at the Property Address or at such other address as Bor:ower may destgnate by notice to Lender as provided herein, and
(b) any notice to Lender shall be given by certified mail to Lender’s »ddress stated herein or to such other address as Lender may
designate by notice to Borrower as provided herein. Any notice provided ior in this Mortgage shall be deemed to have been given
to Borrower or Lender when given in the manner designated herein.

13. Governing Law; Severability. The stale and local laws applicabie to this Mortgage shall be the laws of the
Jurisdiction in which the Property is located. The foregoing sentence shall nol linit the applicability of federal law to this
Mortgage. In the event that any provision or ¢lause of this Mortgage or the Note conilicts with applicable law, such confiict shall
not affect other provisions of this Mortgage or the Note which can be given effect withou. the conflicting provision, and to this end
the provisions of this Mortgage and the Note are declared to be severable. As used hereln, “costs”, “expenses” and “attorney’s
fees™ include all sums to the extent not prohibited by applicable law or limited herein.

14. Borrewer’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time of
execution or after recordation hereof,

15. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower’s obligations under any home rehabilitation,
umprovement, repair, or other loan agreement, which Borrower enters into with Lender. Lender, at Lender’s option, may require
Borrower to execute and deliver to Lender, in a form acceptable to Lender, an assignment of any rights, claims or defenses which
Borrower may have against parties who supply labor, materials or services in connection with improvements made to the Property.

16. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Mortgage.
However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Mortgage.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
mortgage. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by
this Mortgage without further notice or demand on Borrower.
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17. Obligatory AMCM'Q\TEgE lcucg L&!ﬁhengcgngnmvanced to the borrower under the

Equity Agreement and Promissory Note. Provided Borrower is not in default with respect to any covenant or agreement under the
terms of this Mortgage, and the Equity Agreement and Promissory Note, including the covenants to pay when due any sums
secured by this Mortgage, Lender is obligated from time to time and upon demand of the Borrower to advance such additional sums
requested by Borrower up to the total face amount of this Mortgage.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

18. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower’s breach of any covenant
or agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured by this Mortgage,
Lender prior to acceleration shall give notice to Borrower as provided in paragraph 12 hereof specifying: (1) the breach;
(2) the action required to cure such breach; (3) a date, not less than 10 days from the date the notice is mailed to Borrower,
by which such breach must be cured; and (4) that failure to cure such breach on or before the date specified in the notice
may result in acceleration of the sums secured by this Mortgage, foreclosure by judicial proceeding, and sale of the
Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceesiug the nonexistence of a default or any other defense of Borrower to acceleration and foreclosure. If
the breach is not curd on or before the date specified in the notice, Lender, at Lender’s option, may declare all of the sums
secured by this Morcgnge to be immediately due and payable without further demand and may foreclose this Mortgage by
judicial proceeding, L<oZer shall be entitled to collect in such proceeding all expenses of foreclosure, including, but not
limited to, reasonable acterozy’s fees and costs of documentary evidence, abstracts and title reports.

19. Borrower’s Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this Mortgage due to
Borrower’s breach, Borrower shalluave the right to have any proceedings begun by Lender to enforce this Mortgage discontinued
at any tume prior to entry of a judgmen’ er.forcing this Mortgage if: (a) Borrower pays Lender all sums which would be then due
under this Mortgage and the Note had o aczeleration occurred; (b) Borrower cures all breaches of any other covenants or
agreements of Borrower contained in this Mottgage; (c) Borrower pays all reasonable expenses incurred by Lender in enforcing the
covenants and agreements of Borrower contained in this Mortgage, and in enforcing Lender’s remedies as provided in paragraph 18
hereof, including, but not limited to, reasonable attorrev’s fees; and (d) Borrower takes such action as Lender may reasonably
require to assure that the lien of this Mortgage, Lender’s lerest in the Property and Borrower’s obligation to pay the sums secured
by this Mortgage shall continue unimpaired. Upon such pay:nert and cure by Borrower, this Mortgage and the obligations secured
hereby shall remain in full force and effect as if no acceleration. bad occurred.

20. Assignment of Rents; Appointment of Receiver. - As additional security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to-arceleration under paragraph 18 hercof or abandonment of
the Property, have the right to collect and retain such rents as they become ri:c and payable.

Upon acceleration under paragraph 18 here of or abandonment of the Froperty, Lender shall be entitled to have a receiver
appointed by a court to enter upon, take possession of and manage the Properiyz.ard to collect the rents of the Property including
those past due. All rents collected by the receiver shall be applied first to payment of the costs of management of the Property and
collection of rents, including, but not limited to, receiver’s fees, premiums on receiver s bonds and reasonable attorney’s fees, and
then to the sums secured by this Mortgage. The receiver shall be liable to account only for these rents actually received.

21, Release. Upon payment of all sums secured by this Mortgage, Lender shall releas: this Mortgage without charge to
Borrower. Borrower shall pay all costs of recordation, if any.

22. Waiver of Homestead. Borrower hereby waives all right of homestead exemption in the Prcnerts

11, Equity Cash Line Mortgage-FNMA FHL.MC Uniformn Instrument 01/04 Page 4 of 5
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has priority
over this Morigage to give Notice to Lender, at Lender’s address set forth on page one of this Mortgage, of any default under the
superior encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREQF, Borrower has executed this Mortgage.

(Seal)
> (Seal)
(scal)
(Seal)
{Sign Original Only) " q
STATE OF ILLINOIS, County ss \\U ,
P : Kot

a Notary Public in and for said county and stgte do hereby certify that
RENEE MASON, MARRIED TO RICHARD K LEONARD

» personally known to me to be the same person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that  she
signed and delivered the said instrument as ~ her free and voluntary act, for the uses and purposes therein set

o S wanior Ly
7 el

Given under my hand and official seal, this
CREHC (L

| ( i
Notar)[i’ﬁblic !\J “ } -

My Commission Expires: l i-— ( 5,__ (-}1/

THIS INSTRUMENT WAS PREPARED BY:
KENNETH KORANDA

\

B A o B AT el T P T

2650 WARRENVILLE ROAD “ WOTEICIAL SEALY S
SUITE 500 \ ROCHELE Y DEMYTSRS
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[Space Above This Line For Recording Data]
CONDOMINIUM RIDER

THIS CONDCMINILM F.IDER is made this 8TH day of NOVEMBER , 2004
and is incorporated into ard shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument”} of the same date given by the undersigned (the "Borrower") to secure Borrower's
Note to "I AMERICR BANK, FSB.

(the "Lender”) of
the same date and covering the Property described in the Security Instrument and located at:
1525 § SANGAMON ST UNLT 105, , CHICAGO, IL 60608

(rroperty Address]
The Property includes a unit in, together with an ndivided interest in the common elements of, a condominium
project known as; UNIVERSITY VILLAGE LOFTS CCNDROMINIUM

[Name of Condariinium Project]
(the "Condominium Project"). if the owners association or orter entity which acts for the Condominium Project (the
"Owners Association”) holds title to property for the benefit or us< of its members or shareholders, the Property also
includes Borrower's interest in the Owners Association and the usas; proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and ap:cements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrowar's sbligations under the Condominium
Project's Constituent Documents. The "Constituent Documents" are the: (i) D=claration or any other document
which creates the Condominium Project; (i) by-laws; (jii} code of regulations; and (i), other equivalent documents.
Borrower shall promptly pay, when due, all dues and assessments imposed pursuantto the.Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a gensia!ly accepted insurance
carrier, a "master" or "blanket" policy on the Condeminium Project which is satisfactory'to Lender and which
provides insurance coverage in the amounts, for the periods, and against the hazards Lender riquires, including fire
and hazards included within the term "extended coverage," then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium installments for hazard insurance on the Property; and

(i) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to the
Property, whether to the unit or to common elements, any proceeds payable to Borrower are hereby assigned and
shall be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid to
Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptabie in form, amount, and extent of coverage
to Lender.

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/ Freddie Mac UNIFORM INSTRUMENT

L0
*01 104001




0434335263 Page: 7 of 9

D. Condemnation. ThUoE EAL@CFA r dar@PtMmsequentiai, payable to
art of the

Borrower in connection with any condemnation or other taking of ali or any p Property, whether of the unit
or of the common elements, or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid
to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as provided in
Uniform Covenant 1 0.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior written
consent, either partition or subdivide the Property or consent to:

() the abandonment or termination of the Condominium Project, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty or in the case of a taking by
condemnation or eminent domain;

(i) any amendment to any provision of the Constituent Documents if the provision is for the express benefit
of Lender;

@iy termipation of professional management and assumption of self-management of the Owners
Association;

or

(iv) any action which wsuis have the effect of rendering the public liability insurance coverage maintained
by the Owners Associatioit vnacceptable to Lender.

F. Remedies. If Borrower does niot pay condominium dues and assessments when due, the Lender may pay
them. Any amounts disbursed by Lender uncerthis paragraph F shail become additional debt of Borrower secured
by the Security Instrument. Unless Borrower.and.l.ender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Néte rate and shall be payable, with interest, upon notice from Lender
to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to tiveierms and provisions contained in this Condominium
Rider.

] j;;//{,;///f/ . % R (Seal)
RE’ E MASON - Borrower

(Seal)
- Borrower

(Seal)
- Borrower

(Seal)
- Borrower

104002
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WAVIR OF HOMESTEAD AND MARITAL RIGHT

i mﬁsése_-ra_ﬁ_;ﬁ st .,";idﬁ.me_rica Sanksn., granting & modgages Inan o RENEE M MASON, MARRIED
TG RICHARD X LEQWARD

ard for aad In consideration of ten dollars paid to the undeesioned. and a1 other good and valuabie consideration,
the undersigned coes hereby waive ady and all nomesteid nisrest created now of in e future in the faver of the
urideralgnad in the ‘ollowing described real property togathe: wiip any rights the undersigned may have by reasan of
the lincis Marnage ang Dissolution Act. 750 1L.CS 5/101 ef, seq., 70w o a5 amended:

FROPERTY ADURESS. 1525 5 SANGAMON STREST TNTT 30, |, CHICAGO, 1] ENE08
P.L.p. £,

The undersigned furtier agrees and consents o the moengage or transfer of the linois complien Statite and of
any nomestead right or interest created now or hereinafer created in faver of the undersighed.

Tne undersignad further states that the above-descriped property 15 not marital property as descnbed ang
detineg in the blinois Marriage and Dissolution Act, 780 ILCS /101 st seg

This waiver is given and specifically refers o the mortgage in laver of MidAmerica Bank, Ish., dated

dayof o .3, %

. e
RICHARL & LEONARD

T

_Seai
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STATE GF:_.__]::/ } N @[ 5
COUNTY OF @ ODK,

i o - & Notary Pubiic in and fo+ saig county snd state
49 hefeby certify that

58

e LWL

personally known to me to be the same persan(s) whose name{s uhseribed 1o the
foragoing instrument, appeared before me this day in person, ard acknowledged that he  signed and delivered
the said instrumen! as frae and voluntary act, for the uses and purpose tharein sel forth

Wy Commissie’ Expifas’ 543-07

Given under my hand and official sesi, this 6% dgayof NSOV ¢ n(/é:g( 00 L,Z

302 195
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