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document are gGefined below and other wards are defined in

Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the dsige of words used in this document are

also provided in Section 16,

{A) "Security Instrument" means this document, which is dated  J une 4, 2004

together with all Riders to this document.
(B) "Borrower" is

=L

Fa)
Susan R. Bensman and David W. Bensman, UIMARRIED

. "MARRTED TO ROBERT A. BENSMAN

o

Borrower s the mortgagor under this Security Instrument.

(C) "Lender" is BAEN AMRO Mortgage Group,

Lenderisa  Corporation
organized and existing under the laws of

ILLINGIS - Single Family - Fannie M;e/Freddie Mac UNIFORM INSTRUMENT
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Lender's address is 2600 West Big Reaver Road, Troy, MI 48084

Lender is the mortgagee under this Security Instrument.
(D) "Note" means the promissory note signed by Borrower and dated June 4, 2004

The Note states that Borrower owes Lender Two Hundred Seventy-One Thousand 8ix

Hundred and 90/160 Dollars

(US.$ 271,600.00 ) plus interest. Borrower has promised to pay this debt jn regular Periodic
Payments and to pay the debt in full not later than  June 1, 2034 .

(E} "Property" means the property that is described below under the heading "Transfer of Rights in the
Property.”

(F) "Lo2a" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due urder.tne Note, and all sums due under thjs Security Instrument, plus interest.

(G) "Ridess" -means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are t0.b¢ 2xecuted by Borrower [check box as applicable):

Adinsiahle Rate Pldar E Cendominium Rider Second Home Rider
Balloon Rider ,:l Planned Unit Development Rider [_] 1.4 Faaily Rides
VA Rider - Biweekly Payment Rider Other(s) [specify]

Legal Description

(H) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations,

non-appealable judicial opinions.

) "Community Association Dues, Fecs, and Assessments" means all dues, fees, assessments and other
charges that are imposed on Borrower or the Troperty by a condominium association, homeowners
association or similar organization.

(J) "Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by
check, draft, or similar Paper instrument, which is initiaced tirough an electronic terminal, telephonic
instrument, tomputer, or magnetic tape so as to order, instruct, Or ‘authorize a financial institution to debit
or credit an account. Such term includes, but is not limited tc, point-2f-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transiers, =nd automated clearinghouse
transfers,

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds" Means any compensation, settlement, award of H2mages, or proceeds paid

damage to, or destruction of, the Property; (i) condemnation or other taking of all o any part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omiseidnd ag to, the
value and/or condition of the Property.

(M) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or default on,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of thig Security Instrument.

(O) "RESPA" means the Rea] Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Pant 3500), as they might be amended from time to

in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and aj renewals, extensions and
odifications of the Note; and (i) the performance of Borrower's covenants and agrecments under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's Successors and assigns, the following described property located in the
County [Type of Recording Jurisdiction]

of Cook [Name of Recording Jurisdiction):

THIS I8 A FIRST L1z PURCHASE MONEY TRANSACTICN. BEING THE SAME PREMISES
CONVEYED TO THE MCRTGAGORS HEREIN BY A CERTAIN DEED TO BE RECORDED

Parcel ID Number: which currently has the address of
1834 Ridge avenue Unit#: #127 [Street)
Evanston [Civ}, Ikirojs 60201 [Zip Code)

("Property Address"):

TOGETHER WITH all the improvements now or hercafter erected 41 ike property, and all
CASCMeENts, appurtenances, and fixtures now or hereafter a part of the property., All replacements and
additions shall also be covered by this Security Instrument. AJl of the foregoing Is redeived o in this
Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property agalnst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for natjonai use and non-uniform
covenants with limited variationg by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shail pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items

AT
@%'SHL) 10010} Fage 3 of 15 L/ Form 3014 1,01
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or al) subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (2} cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawp upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

accepted. Af sach Periodic Payment js applied as of its scheduled due date, then Lender need not pay
interest on vazpriied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan currént 4" Rorrower does not do so within a reasonable period of time, Lender shall either apply
such funds or ratura thiém 1o Borrower, [ not g plicd carlier, such funds will be applied to the outsianding
principal balance unde: the Note immediately prior to foreclosure. No offset or claim whicli Borrowe,
might have now or in e futyre against Lender shall reljeve Borrower from making payments due under
the Note and this Security Instrumént or performing the covenants and agreements secured by this Security
Instrument,

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lenller shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due underhé Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in'the order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any other amounts due under this Security Instrument, and
then to reduce the principal baiance of the Note,

sufficient amount to pay any late charge due, the payment riay'be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstandin 4> J~ender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, 825710 the-extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is coplicd-to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges dq-: Voluntary prepayments shall
be applied first 1o any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Procescs tg principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Perigdic Payments.

3. Funds for Escrow Items. Borrower shail pay to Lender on the day Periodic Taynents are dye
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment.el 2aounts dpe
for: (a) taxes and assessments and other items which can attain priority over this Security Instiument as a
lien or encumbrance on the Property; (b) leasehold Payments or ground rents on the Property, i anv: (¢)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insireace
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage

Items." At origination or at any tme during the term of the Loan, Lender may require that Comnunity
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, whep and where payable, the amounts

@%—G(IL) {0610) Page 4 of 15 Form 3014 1j01
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due for any Escrow Items for which payment of Funds has been wajved by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such Payment within such time period as Lender may require,
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, zs the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow ltem, Lender may exercise jts rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the wajver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such fevocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Sectjon 3,

Lesider may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds“at the time specified under RESPA, and (b) not to exceed the maximem amount a lender can
require wider RESPA. Lender shajl estimate the amount of Funds due on the basis of current data and
reasonable esiiriaiss of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

¢ Funds ohisll he Bold e one lnebieesion it G0 demonite pes oo N ol
The Funds ohe” heoheld inogn gistnstion whose d\,pumiu &r¢ Insured b_y z federal agency,

“iastrumentality, or entity \inztuding Lender, if Lender is an institution whose deposits are so insured) o ig

any Federal Home Loan Bank -1 ender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lende wnall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verirying the Escrow Items, unless Lender pays Borrower interest on the

or Applicable Law requires interest to [on i#7id on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Fupds. Borrawir and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as efined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPAL. 17 there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as riquirad by RESPA, and Borrower shall pay to
Lender the amount flecessary to make up the shortage in accorcan e with RESPA, but in no more than 12
monthly payments. If there s a deficiency of Funds held in escrow, as Zcfined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lenderthe amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 moribiy nayments.

Upon payment in full of all sums secured by this Security Instrument, Léndér shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, Fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leaschold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessincnts, if any, To
the extent that these items are Escrow Items, Borrower shal] pay them in the manner provided ‘i Section 3.

Initigls:
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lien. Within 10 days of the date op which that notice is given, Borrower shal] satisfy the lien or take one or
more of the actions set forth above in this Section 4. '

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender Tequires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right toGisapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
requirc burrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determinaiion; rertification and tracking services; or (b) a one-time charge for flood zone determination
and certificaiion services and subsequent charges each time remappings or similar changes occur which
reasonably migni attect such determination or certification. Rorrower shall also be responsible for the

‘Payment of any felsimnosed by-the Federal Emorgeney Manegement-Ageney in connection with the
~review of any flood zorle fctermination resulting from an objection by Borrowe:.

It Borrower fails 10 maistain any of the coverages described above, Lender may obtain insurance
Coverage, at Lender's option<ns Borrower's expense. Lender is under no obligation to purchase any

particular type or amount of covers se. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's eqity.in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide gredtsr or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance viverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Zny amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shiil he payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard m rtzage clavse, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have-ine right.to hold the policies and renewal
certificates. If Lender requires, Borrower shalj promptly give to Lendsr alj <eceipts of paid premiums and
renewal notices. If Borrower obtaing any form of insurance coverage, nottherwise required by Lender,
for damage to, or destryction of, the Property, such policy shall include a-st<ndsrd mortgage clause and
shall name Lender as martgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carriel and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrowe{ otherwise agree
in writing, any insurance proceeds, whether or nat the underlying insurance was requirea-by’ Lander, shall
be applied to restoration or repair of the Property, if the restoration or repair is economicaliy Jezsible and
Lender's sccurity is not lessened, During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensiry the

@&-B(IL) 10510} Page & of 15 Form 3014 101
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such tights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amornts unpaid under the Note or this Security Instrument, whether or not then due.

6. Ocrapancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence withis €0 days after the execution of this Security Instrument and shall continue to occupy the
Property as Eorioven's principal residence for at least one year after the date of occupancy, unless Lender

COwherwise agrecs 1wy, which tunseut- shall wot be anreasonably withheld, es-unless extenuating

circumstances exist which are beyond Borrower's control,

7. Preservation, Maintznance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair ‘the y'roperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower "1 residing in the Property, Borrower shall maintain the Property in

order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is

determined pursuant to Section 5 that Teyzir Or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged. i avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shalt be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs a1.d restoration in a single payment or in a series of
progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to tepair or restore the Property, Borrower is not relieved #f Forrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon ‘aud inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemen's on the Property. Lender shal give
Borrower notice at the time of or prior to such an interior inspection speci{viii2 such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default If; duiing the Loan application
process, Borrower or any persons or entities acting at the direction of Bo:towel or with Borrower's
knowledge or consent gave matertally false, misleading, or inaccurate information o ttatements to Lender
(or failed to provide Lender with material information) in connection with the Loan. Material
representations include, but are not limited to, representations concerning Borrower's occupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrunient. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (3) faere
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptey, probate, for condemration or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable

Form 3014 1/01
12461
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actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shali be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If orrower acquires fec title to the Property, the leaschold and the fee title shall not merge unless
Lender agices to the merger in writing,

10. Morigage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pey. the Ppremiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Tnevipnce coverage required by Lender ceases to be available from the mortgage insurer that
Ppreviously provided Yurh insurance and ,Bgr_r,owpr._was requirad to_rr;_a_k;_s_gpargjgly“des,ignatcd DPavments
toward the premivms far Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially eqrivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Boriower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by-Leader. If substantially equivalent Mortgage Insurance Coverage is not
available, Borrower shall continue to'pay; to Lender the amount of the Separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as 2 non-refundable loss resary.: in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnin 35 on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (In the amount and for the period that Lender requires)
provided by an insurer selected by Lender again bhecpmes available, is obtained, and Lender requires
Separately designated payments toward the premiums for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrovrer v’as required to make Separately designated
payments toward the premiums for Mortgage Insurance, Borroveer shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a nor-refundable loss teserve, until Lender's
requirement for Mortgage Insurance ends jn accordance with any-written zareement between Borrower and
Lender providing for such termination or until termination js required Dy Apnlicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate proviaed {n-the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases ‘the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower js not - rarty to the Mortgage
Insurance,

Mortgage insurers evaluate their total risk on all such insuranee in force from ‘e to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. 7hese agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party{oryarties) to
these agreements. These agreements may require the mortgage insurer to make payments using any source
of funds that the mortgage insurer may have available {which may include funds obtained from p,01 tgage
Insurance premiums),

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as} a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

@%—6(”-) 0010) Page 8 of 16 Form 3014 1/01
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Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These rights
may include the right to recejve certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.,

If the Property is damaged, such Miscellaneous Proceeds shali be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's sutisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and-restoration in a single disbursement or in a series of progress payments as the work is
completed. T7nizss an agreement js made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Pioseeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Frorseds. If the restoration or repair is not economically feasible or Lender's security would
e lessened, the Misialiapennc Proceeds shall be applied to the swms secured hy this Seonrity Instrument,
whether or not then dus; with the excess, if any, paid to Rorrower. Such Miscellaneons Proceeds shall be
applied in the order provited for in Section 2.

In the event of a tota] tating, destruction, or loss in value of the Property, the Miscellancous
Proceeds shall be applied to tiie sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower

In the event of a partial taking, destruction, or loss in valye of the Property in which the fair market
vaiue of the Property immediately befire the partial taking, destruction, or Joss in value is equal to or
greater than the amount of the sums secuted by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless aarrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Procecds
multiplied by the following fraction: (a) the tota] amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided sy (b) the fair market value of the Property
immediately before the partial taking, destruction, or lossn ~alue. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss ini »ah's of the Property in which the fair market

value of the Property immediately before the partial taking, uestruction, or loss in value is less than the
amount of the sums secured immediately before the partial talisg, destruction, or ioss in value, uniess
Borrower and Lender otherwise agree in writing, the Miscellaneous Proce, ds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due:
If the Property is abandoned by Borrower, or if, after natice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to seife a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either 1o restoration or repair of iths Property or to the
Sums secured by this Security Instrument, whether or not then due. "Opposing Party" mezns th¢ third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a riokie sl action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is began-that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lesider's
interest in the Property or rights under this Security Instrument, Borrower can cure such a default una, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's Judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shal] be paid to Lender,

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied ir: the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not 2 Waiver. Extension of the time for
payment or modification of amortization of the Sums secured by this Security Instrument granted by Lender

Form 3014 1/01
124061
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remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants

co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Security Tnstrument only to mortgage, grant and convey the co-signer's interest in the Praperty under the
terms ci th's Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument:‘znd (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accoyamodations with regard to the terms of this Security Instrument or the Note without the
co-signer's conesn,

Subject toir¢ provisions of Section 18, any Successor in Interest of Borrower who assumes

—Berrmwer's. obligatisne ander this Security Instrument in writing, and i¢ annroyed by Lender, shall chtyin
all of Borrower's right« arid benefits under this Security Instriment. Borrower shall not be released from
Borrower's obligations =:.d liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the Purpose ur pgrotecting Lender's interest in the Property and rights undes this
Security Instrument, including, but not limied to, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of cxpross authority in this Security Instrument to charge a specific

If the Loan is subject to a law which sets maxusars ivan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to Le-crilected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be riduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums alrcady collected %iom Borrower which exceeded permitted
limits will be refunded to Borrower, Lender may choose to niake this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. il a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepaymeit charge (whether or pot a
prepayment charge is provided for under the Note). Borrower's acceptancof any such refund made by
direct payment to Borrower wil] constitute a waiver of any right of action Borieiver might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with thit Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrumeut sha!t be deemed to
have been given to Borrower when mailed by first class mail or when actually delive'ed t) Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice t -] varrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property” Address
unless Borrower hag designated a substitute notice address by notice to Lender. Borrower ghall oromptly
i s change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure,
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in

Instrument,

@ -B{IL) 10010} Page 100 15
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16. Governing Law; Severability; Rules of Construction, This Sccurity Instrument shall be
governed by federal law and the |aw of the jurisdiction in which the Property is located. Al] rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of

17 Bcrrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Trzasfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in tle “roperty" means any legal or beneficial interest in the Property, including, but not limited
to, those benefiriai interests transferred in a bond for deed, contract for deed, installment sales contract or
eSCrow agreemens; *he intent of which is the transfer of title by Borrower at 2 future date to a purchaser.

- Ifall orapy it aithe Property. or any. Interest in the P, Oper iy s sald or trancferred (or if Rorrower
is not a natural person <nd'a beneficial interest in Borrower is sold or transferred) without Lender's orior
written consent, Lender 418y require immediate payment in ful] of all sums secured by this Security
Instrument. However, this osticn chall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender cxercises this option Leider shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 deysirom the date the notice is given in accordance with Sectjon 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this_piriod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or denand on Borrower.

19. Borrower's Right to Reinstate After Accileration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of tii's Security Instrument discontinued 4t any time
prior to the earliest of (a) five days before sale of the £10perty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law mightspreify for the termination of Borrower's right
to reinstate; or (¢) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due uidir this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other covenants Or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but ot lirdited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for the raipose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takes surh action as Lender may
Teasonably require to assure that Lender's interest in the Property and rig's cunder this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Iustrémient, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay
such reinstatement sums and €Xpenses m one or more of the following forms, as sclect(d by Lender; (a)
cash; (b) money order; (c} certified check, bank check, treasurer's check or cashier's check, nroided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instruineatality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instruinent and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Howeve',pjs
right to reinstate shal] not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice 1o
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be

Form 3014 1/01
124861
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assumed by the Note purchaser upless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of 5 class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Sccurity Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicivle Law provides a time period which must elapse before certain action can be taken, that time
period will ba.deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity >’cire given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuusi( 6 Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
- tetisa-provisions et 1his Bdtion 20, R :

21. Hazardous Sabstznces. As used in this Section 21: (2) "Hazardous Substances" are those
substances defined as toxic or fizzardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, Yerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, ma.erials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law” means federal iaws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmenta] Frotuction; (¢) "Environmental Cieanup" includes any response
action, remedjal action, or removal action, as'cefined jn Environmental Law; and (d) an "Envirormental
Condition” means a condition that can cause, contribute to, or otherwise trigeer an Environmental
Cleanup.

Borrower shail not cause or permit the presence, use, disnosal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, ‘on-0=in the Property. Borrower shail not do,
nor ailow anyone else to do, anything affecting the Property (a) that-is in violation of any Environmenta]
Law, (b} which creates an Environmental Condition, or {c) which, dueo the presence, use, or release of 3
Hazardous Substance, creates a condition that adversely affects the vajus ni the Property. The precedirigA
two sentences shall not apply to the presence, use, or storage on the F toperty of small quantities of
Hazardous Substances that are generally recognized to be appropriate to norma‘residential uses and to
maintenance of the Property {including, but not limited to, hazardous substances in cofbg imer products),

Borrower shall promptly give Lender written notice of (a) any investigation, claim, dewnand, lawsujt
or other action by any sovernmental or regulatory agency or private party involving the Propedy and any
Hazardous Substance or Environmental Law of which Borrower has actual knowleug;, {b} any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or(threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or releasu.df a
Hazardous Substance which adverscly affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take al] flecessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

inttial
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in thijs Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 3¢ days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosnre by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosyie Proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the defanlt is not cured on or before the date specified in the notice, Lender at jts
option muy iequire immediate payment ip full of all sums secured by this Security Instrument
without funbr-dsmand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled-(ocollect all expenses incurred in pursuing the remedjes provided in this Section 22,

- dreluding, but net Loz tg, reascankle atiorneys' feos and costs of Hilc evideirde,

23. Reclease. Upoiirpayment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrowes sbill pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrumenit, by only if the fee is paid to a third party for services rendered and the
charging of the fee is permitied unde: Apnlicable Law.

24. Waiver of Homestead. In accoraance with Illinois law, the Borrower hereby releases and waijves
all rights under and by virtue of the Illinois ko estead exemption laws,

25. Placement of Collateral Protection Insurante, Unjess Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrovier's. collateral. This insurance may, but need
not, protect Borrower's interests, The coverage that Lender prrchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in-connestion with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after Froviding Lender with evidence that

Borrower's total outstanding balance or obligation. The costs of the insurance may be moré thyp the cost of
insurance Borrower may be able to obtain on its own.

@-BHLJ ©010) Page 13 of 15 Form 3014 1/01
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in th:s
Security Instrument and in any Rider executed by Borrower and recorded with it

Witnesses:
é’(“‘“‘% )/ %&4@0 W (Seal)
g

—//}Robert ‘A . Bensman . -Borrower

\

é st L &5&7 ;/
J (Seal)
v1d W. Bensman Rarrower

= (Seal) {Seal)

-Lerrawer -Borrower

ng\mQ fzf\ar@’r\\ (Seal) __ &

g, {Seal)

Susan Bens -Borrower -Borrower
(Seal) ) (Seal)

-Borrower -Borrower

@D-GIIL) {@010) Page 14 of 15 Form 3014 1/01
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STATE OF ILL!N'OIS, County ss:

I, ¥H’LC/V s (UL, (%-{1 ¢z u&/ » & Notary Public in and for said county and
state do hereby certify that  Susan k. Bensman @nd David W. Bensman + L){,(f' #. &mjﬁfﬂﬂ

?

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrumedt: as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and officig] seal, this 4th day of June, 20p4

[stee

My Commission = pires:

R e a2 2 - AN ‘ N \HD J e L e
OFFICIAL ¢EAL ALY L IT 1 Tl ey f—
NOTTm?sT:’IE&"m Notary Public v U
MY COMMISSION EXPIRES.v7/45/08
~
A AAPSASAPIPPPPPNPPPIL,
Initials:
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ALAN H. SHIFRIN & ASSOCIATES, L.L.C. As An Agent For
Fidelity National Title Insurance Company
1941 Rohlwing Road Rolling Meadows, IL 60008

ALTA Commitment
Schedule A1
File No.: RTC31940
Property Address: 1834 RIDGE, UNIT 127,
EVANSTON IL 60201

Legal Description:

UNIT 127 AND PARKING SPALE P-§ IN GARDEN RIDGE LOFTE AND TOWNHOMES
CONDOMINIUM AS DELINEATED ON THE PLAT OF SURVEY OF CERTAIN PARCELS OF REAL
ESTATE LOCATED IN THE WESTHALF OF THE NORTHWEST QUARTER OF SECTION 18,
TOWNSHIP 41 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY,

Permanent index No.: 11-18-111-026-1026
11-18-111-26-1046

B

ALTA Commitment
Schedule A ~ Section 1!
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CONDOMINIUM RIDER 2300456175

0008615748

THIS CONDOMINIUM RIDER is made this 4th day of June, 2004

and s incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or

Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to
secure Borrower's Note to ABN AMRO Mortgage Group, Inc.

(the
"Lender") of thesaie date and Covering the Property described in the Security Instrument and Jocated at-
1834 Ridge Nvenue Unit#: 10, meanas

ey TT o~y
e s el S, vedidaieasia s Luy, Lo

i
[Property Address)

The Property includes a uni. . “together with ap undivided interest in the common elements of, a
condominium project known as:

Type Condo/PUD Proj/Subbiv Name

MNaipraof Condominium Project]

{the "Condominjum Project™). 1If the ownérs association or other entity which acts for the Condominium
Project (the "Owners Association”) holds titl tg rroperty for the benefit or use of g members or
shareholders, the Property also includes Borrower's iaterest in the Owners Association and the uses,
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the eovenents and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform “atl of Berrower's obligations under the
Condominium Project's Constitucnt Documents. The "Constitucnt Documenss" are the: (1} Declaration or
any other document which creates the Condominium Project; (ii} by-laws: i1} code of regulations; and
(iv) other equivalent documents. Borrower shall promptly pay, when due. ai' dues and assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with & generally accepted
msurance carrier, a "master" or “blanket" policy on the Condominium Project which /s sutistactory to
Lender and which provides insurance coverage in the amounts (including deductible leveil) . for the
periods, and against loss by fire, hazards included within the term “extended coverage," and 24v other
hazards, including, but not limited to, earthquakes and floods, from which Lender requires ir'surance,

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

@gﬂﬂ fooos) Form.3140 1
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then: (i) Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly
premium installments for property insurance on the Property; and (ii) Borrower's obligation under Section
5 to maintain property insurance coverage on the Property is deemed satisfied to the extent that the
required coverage is provided by the Owners Association policy,

Whai Lender requires as a condition of this waiver can change during the term of the loan.

Boriewer shall give Lender prompt notice of any lapse in required property insurance coverage
provided ky tlic master or blanket policy.

In the evep’cf a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Froper v, whether to the unit or to common elements, any proceeds payable to Borrower are
herehy uselned andoebdilne paid to Lendar fny application o the sume cecpred by the Securiy Tnstrument,
whether or not then due! v ith the excess, if any, paid to Borrower,

C. Public Liability [nsurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maint=ips a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The Proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with/any condemnation or other taking of all or any part of the
Property, whether of the unit or of the conimop elements, or for any conveyance in lieu of condemnation,
are hereby assigned and shal] be paid to Lendsr. Such proceeds shall be applied by Lender to the sums
secured by the Security Instrument as provided in Szction 11.

E. Lender's Prior Consent. Borrower shall not; except after notice to Lender and with Lender's
prior written consent, either partition or subdivide the “Toperty or consent to: (i) the abandonment or
termination of the Condominjum Project, except for abandrimant of termination required by law in the
case of substantial destruction by fire or other casualty or indhe case of a taking by condemnation or
eminent domain; (fi) any amendment to any provision of the CozstituersDocuments if the provision is for
the express benefit of Lender; (i) termipation of professional manzgement and assumption of
self-management of the Owners Association; or (iv) any action which wao’i have the cffect of rendering
the public liability insurance Coverage maintained by the Owners Association; uracecptable to Lender,

F. Remedies. If Borrower does not pay condominium dues and assessmext: wiien due, then Lender
may pay them. Any amounts dishursed by Lender under this paragraph F shall becoiie additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree t other terms of
payment, these amounts shall hear jnterest from the date of disbursement at the Note wts 24 shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.

Form 3140 t/017
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

Condominium Rider, "\

s (Seal) {Seal)

Tt A, Be}lény;/ -Borrower %avid W. Bensman -Borrower

N D
RN Q Ao " (e (Seal)

LA™ a &m . -Borrower -Borrower
{3cal) (Seal)

-Borrower -Borrower

(Seal) o~ (Seal)

-Barrower -Borrower

t@a—BR {0008} Page 3 of 3 Frimm-3140 1/04
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ADJUSTABLE RATE RIDER RB00456179

(1 Year Treasury Index - Rate Caps) 0008615748

THIZ ADJUSTABLE RATE RIDER is made this  4th day of June, 2004
and is “iicorporated into and shall be deemed to amend angd supplement the Mortgage,
Deed of Trustyor Security Deed (the "Security Instrument") of the same date given by the undersigned (the
"Borrower") ¢z séenre Borrower's Adjustable Rate Note {the "Note") to  ABN AMRO Mortgage
Group, Inc.

{the "Lender") of the Szrne date and covering the property described in the Sccurity Instrumcst and
located at: 1834 Ridge Mvenue Unit#: #127, Evanston, IL 60201

[Property Address]

THE NOTE CONTAINS PROVISIGNS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MGNTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTERZST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE 8GRROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenints and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 4.00 %. The Note provides for
changes in the interest rate and the monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate T will pay may change on the first day of June, 2007 ,
and on that day every 12th month thereafter. Each date on which my interest rate could chaiigz’io called a
"Change Date."

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5.2 -Single Family- Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT
Fannie Mae 4-2/5-2/5-2 ARM

e BT LT
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(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index" is the
weekly average yield on United States Treasury securities adjusted to a constant maturity of one year, as
made available by the Federal Reserve Board. The most recent Index figure available as of the date 45 days
before euch Change Date is called the "Current Index."

If the Yiaex is no longer available, the Note Holder will choose a new index which is based upon
comparable Jioimation. The Note Holder will give me notice of this choice.

{U) Caleulation ol o

Before each Change Daic, the MNote Helder will calculate my new intcrest rate by adding
Two and Three-Quarters percentage points
( 2.75 %3¢ the Current Index. The Note Holder will then round the result of this
addition to the nearest one-eighth of ong, percentage point (0.125%}. Subject to the limits stated in Section
4(D) below, this rounded amount will he my new inferest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that T am expected to owe.at the Change Date in full on the maturity date at my
new interest rate in substantially equal payments. ([he vesult of this calculation wil] be the new amount of
my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate 1 am required to pay at the first Change Date will not be greater than
6.00 % or less than 2.75 7. Thereafter, my interest rate will
uever be increased or decreased on any single Change Date by mord than two percentage points (2.0%:)
from the rate of interest | have been paying for the preceding 12 months, My interest rate will never be
greater than 10.00 %.

(E) Effective Date of Changes

My new interest rate will become effective on cach Change Date. I wil pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date uvatil/th < amount of
nty monthly payment changes again.

@E-szzn (0008} Page 2 of 4 Form 3111 1/01

99436




0434449133 Page: 23 of 24

UNOFFICIAL COPY

(F) Notice of Changes

The Note Holder will deliver or mail to me 4 notice of any changes in my interest rate and the amount
of my monthly payment before the effective date of any change. The notice will include information
required by law to be given to me and also the title and telephone number of a person who will answer any
question i inay have regarding the notice.

B. TRANSFLE OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 ot s Security Instrument is amended 10 read as fallows:
Transier“of the Property or a Reneficial Interest in Borrower. As used in this Section
=3, "hnterest i e Troperty” means any fegal or beneficial nterest in the Property, incluiing,
but noi liniited to] thoes beneficial intciests transferred jn a Yond for deed, contract for decd,
installment sales contract-or escrow agreement, the intent of which is the transfer of title by
Borrower at a future datet » purchaser.

It all or any part of the Propeity or any Interest in the Property is sold or transferred {or if
Borrower is not a natural persen. and a beneficial interest in Borrower is sold or transferred)
without Lender's prior written consznt, Lender may require immediate payment in full of all
sums secured by this Security Instrumens. Ttowever, this option shall not be exercised by Lender
if such exercise is prohibited by Applicabe Law. Lender also shall not exercise this option if:
(a) Borrower causes to be submitted to Lend’r inormation required by Lender to evaluate the
intended transferee as if a new loan were being 'made to the transferce; and (b) Lender
reasonably determines that Lender's security will nat he impaired by the loan assumption and
that the risk of a breach of dny covenant or agreement 1 this Security Instrument is acceptable to
Lender.

To the extent permitted by Applicable Law, Lende; may sharge a reasonable fec as g
condition to Lender's consent to the loun assumption. Lender mav also require e transferee to
sign an assumption agreement that is acceptable to Lender and that chligates the transferee to
keep all the promises and agreements made in the Note and in this Security Instrument.
Borrower will continue to be obligated under the Note and this Securiy Instrument unless
Lender releases Borrower in writing,

If Lender exercises the option to require immediate payment in full, Lendel stall give
Borrower notice of acceleration. The notice shall provide a period of not less than 38 24vi From
the date the notice is given in accordance with Section 15 within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails o pay these sums prior io the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrume(t
without further notice or demand on Borrower.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider,

N
A%
/’41@/ e —— —T—
- ‘l*_(, {Seal) = (Seal)
)Robert B :--k:esman -Borrower David W. Bensman -Barrower

@MQSM\;Q ) OO (sea (Seal)

&mv\ R 5§ijff\.&r\\ ~Borrower -Borrawer
{S:al) (Seal)

-Borrower -Borrower

(Seat) & (Seal)

-Botrower -Borrower
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