UNOFFICIAL COPY

L

718400 VON KARMAN, SUITE 1000 Dot
# IRVINE, CA 02612 oc#: 043440632
Eugens "Gene" Moore 6Fee: $70.00

Rewrn To:
NEW CENTURY MORTGAGE CORPORATION ””

Cook County Rego
. rder of Deedg
Date: 12/08/2004 02:04 PV Pg: 1ofoq

Preparcd By:

NEW¥ GENTURY MORTGAGE CORPORATION

7
m
: 5
2
f:ﬂ:-'g ;.‘;1_“ [(Space Above This Line For Recording Datal
B 3l
843 MORTGAGE o
2 A S WY
S A AN
3 P oo
& 5>
RN
o>
v

DEFINITIONS

Words used in multiple sections of this document are-defined below and other words are defined in Sections
3, 11,13, 18, 20 and 21. Certain rules regarding the usag< #{ words used in this document are also provided

in Section 16.

{A) "Security Instrument” means this document, which is dated_"svember 5, 2004

together with all Riders to this document.
(B) "Borrower" is

CANDIDO LOPEZ , A SINGLE MAN

Borrower is the mortgagor under this Security Instrument,
(C) "Lender" is NEW CENTURY MORTGAGE CORPORATION

Lenderisa CORPORATION
organized and existing under the laws of CALIFORNIA
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Lender’s address is 18400 VON KARMAN, SUITE 1000

IRVINE, CA 92612
Lender is the mortgagee under this Security Instrument.
(D) "Note" means the promissory note signed by Borrower and dated Novemher 5, 2004
The Note states that Borrower owes Lender Two Hundred Forty-Seven Thousand, Five
Hundred and No/100 ==--e--—mcemmcmemcmcccmr o ——ssm s —e———— == Dollars
(US.§ 247,500.00 } plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and 1o pay the debt in full not later than December 1, 2034
(E) "Property” means the property that is described below under the heading "Transter of Rights in the
Property."
(F) "Loan’_nieans the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the WNote, and all sums due under this Security Instrument, plus interest.
(G) "Riders" ‘means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be naecutad by Borrower [check box as applicable]:

Lx] Adjustable Rate Ride: [ ] Condominium Rider D Second Home Rider
[ Bafloon Rider ] Planncd Unit Development Rider [ X4 Family Rider
VA Rider [ Biveekiy Payment Rider L ¥ Other(s) [specify]

Prepayment Rider
(H) "Applicable Law" means ali cortro'ling applicable federal, statc and local statutes, regulations,
ordinances and administrative rules and orcers (that have the cffect of law) as well as all applicable final,
non-appealable judicial opinions.
(I) "Community Association Dues, Fees, and Asiessiments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Freporty by a condominium association, homeowncers
association or similar organization.
(1) "Electronic Funds Transfer" means any transter of fusds, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated through ap/Clectronic terminal, telephonic instrument,
computer, or magnetic tape so as o order, instruct, or authorize 2-inancial institution to debit or credit an
account. Such term includes, but is not limited to, point-of-sale/ trarsfers, automated teller machine
transactions, transfers initiated by telephone, wire transfers, and automaled siearinghouse transfers.
(K) "Escrow Items" means those items that arc described in Section 3.
(L) "Miscellaneous Proceeds" means any compensation, settlement, award of démagcs, or proceeds paid by
any third party (other than insurance procceds paid under the coverages describedvin Section 5) for: (1)
damage 10, or destruction of, the Property; (i) condemnation or other taking of all or any rast of the Property;
(iii) conveyance in lieu of condemnation; or {iv) misrepresentations of, or omissions as to..he. valuc andfor
condition of the Property.
(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment ol, <y Gefault on,
the Loan,
(N) "Periodic Payment" mcans the regularly scheduled amount due for (i} principal and interest under the
Note, plus (iiy any amounts under Section 3 of this Sccurity Instrument.
(O) "RESPA™ means the Real Estate Settlement Procedures Act (12 U.S.C. Scction 2601 et sey.) and its
implementing regulation, Regulation X (24 C.FR. Part 3500), as they might be amended from tme to time,
or any additional or successor legislation or regulation that governs the same subject matter. As used in this
Security Instrument, "RESPA" refers o all requirements and restrictions that are imposed in regard to a
“federally related mortgage loan" even il the Loan does nol qualify as a "federally related morigage loan"
under RESPA.
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(P) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

RANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (1) the repayment of the Loan, and all rencwals, extensions and
modifications of the Note, and (i) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
0 Lender and Lender's successors and assigns, the following described property located in the
COUNTY [Type of Recording Turisdiction]
of COOK [Name of Recording Jurisdiction]:

SEE LEGA)L DESCRIPTION ATTACHED HERETC AND MADE A PART HEREOF.

Parcel ID Number; 12-33-206-026 which currently has the address of
3213 ARMITAGE AVENUE [Street]
MELRDSE PARK |Gy, Tllinois BO160 [Zip Code|

("Property Address"):

TOGETHER WITH all the improvements now or hereafier crected on e oroperty, and all cascments,
appurtenances, and fixtures now or hereafier a part of the property. All replacements and additions shall also
be covered by this Security Instrument. Al! of the foregoing is referred w in this Securitz-Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawlully scised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbersd; except tor
encumbrances of record. Borrower warrants and will defend generally the title to the Property sZzinst all
¢laims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limiled variations by jurisdiction to constitute a uniform sccurity instrument covering real
propetrty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note., Borrower shall also pay funds for Escrow liems
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
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SCHEDULE A
ALTA Commitment

+ File No.: 401527

LEGAL DESCRIPTION

Lot 5 in the Resubdivision of Lots 8 to 14, both inclusive, in Block 4 in First Addition to Leyden, a subdivision of
the West two thirds of the South half of the Southwest quarter of the Northeast quarter and the West third of the
North half of the Southwest quarter of the Northeast quarter of Section 33, Tcy;vnship 43 North, Range 12, East of

the Third Principal Meridian, in Cook County, Illinois. 5*059)./#

Authorized Signature
STEWART TITLE COMPANY
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Sccurity Instrument is retumncd 1o Lender unpaid, Lender may require thal any or all subscquent payments
due under the Note and this Security Instrument be made 1 one or morc of the following forms, as selected
by Lender: (a) cash; (b) money order; (c) certificd check, bank check, treasurer’s check or cashier’s check,
provided any such check is drawn upon an institution whose deposits arc insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when reccived at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient wo bring
the Loan current. Lender may accept any payment or partial payment insufficient to bring (he Loan current,
without waiver of any rights hercunder or prejudice 1o its rights to refuse such payment or partial payments n
the future, bui Lender is not obligated to apply such payments at the time such payments are accepted. If each
Periodic Payman: is applied as of its scheduled due date, then Lender need not pay intercst on unapplicd
funds. Lender miayv4ield such unapplied funds until Borrower makes payment to bring the Loan current. It
Borrower does not 4o so-within a reasonable period of time, Lender shall either apply such funds or return
them to Borrower. If not aprlied earlier, such funds will be applied 1o the outstanding principal balance under
the Note immediately prisi 1o forcclosure. No offset or claim which Borrower might have now or in the
future against Lender shall reliey: Borrower from making payments due under the Note and this Security
[nstrument or performing the covenanisand agreements sceured by this Security Insirument.

2. Application of Payments or Proceeds. Excepl as otherwisc described in this Section 2, all payments
accepted and applied by Lender shall be apylied in the following order of priority: () interest due under the
Note; (b) principal due under the Note; (¢)amouats due under Scction 3. Such payments shall be applied 10
each Periodic Payment in the order in which i secame due. Any remaining amounts shall be applied first to
late charges, second (o any other amounts duc under thi; Security Instrument, and then Lo reduce the principal
balance of the Note.

II' Lender reccives a payment from Borrower tor « delinguent Periodic Payment which includes a
sufficient amount 1o pay any latc charge duc, the payment w2y be applied to the delinquent payment and the
late charge. If more than one Periodic Payment is outstanding /L vnder may apply any payment reccived [rom
Borrower to the repayment of the Periodic Payments if, and to_the-cxtent that, cach payment can be paid in
{ull. To the extent that any excess exists after the payment is applied 1 the Tull payment of onc or more
Periodic Payments, such cxcess may be applied to any late charges Gz, Voluntary prepayments shall be
applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellancous Process. (o principal due under the
Note shall not extend or postpone the duc date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay o Lender on the day Periodic Payments arc due under
the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment ol ameunts due for: (a)
taxes and assessments and other items which can attain priority over this Security Instringitas a licn or
cncumbrange on the Property; (b) leaschold payments or ground renis on the Property, if any; /), premiums
for any and all insurance required by Lender under Scetion 5; and (d) Mortgage Insurance prenivans, if any,
or any sums payable by Borrower 10 Lender in licu of the payment of Mortgage Insurance prémiums imn
accordance with the provisions of Section 10. These items are called "Escrow Iterns." At origination or at any
time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Asscssments, if any, be escrowed by Borrower, and such ducs, fees and assessments shall be an Escrow ltem,
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Scction. Borrower
shall pay Lender the Funds for Escrow Ilems unless Lender waives Borrower’s obligation to pay the Funds
for any or all Escrow ltems. Lender may waive Borrower’s obligation to pay to Lender Funds for any or all
Escrow liems at any time. Any such waiver may only be in writing. In the cvent of such waiver, Borrower
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shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has becn waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
(o provide receipts shall for all purposcs be deemed to be a covenant and agreement contained in this Security
Tnstrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated o pay
Escrow Items directly, pursuant to a waiver, and Borrower (ails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 (o repay to Lender any such amount, Lender may revoke the waiver as to any or all Escrow
Items at any lime by a notice given in accordance with Scction 15 and, upon such revocation, Borrower shall
pay (o Lender all Funds, and in such amounts, that arc then required under this Section 3.

Lendor niay, al any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at4ne time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RFSPA. Lender shall estimate the amount of Funds due on the basis of current data and
rcasonable estimais of expenditures of future Escrow liems or otherwise in accordance with Applicable Law.

The Funds shali he¢ beld in an institution whose deposits are insured by a federal agency, instrumentality,
or entity {including Lendes, i Lender is an institution whosc deposits are so insured) or in any Federal Home
Loan Bank. Lender shall.apply the Funds to pay the Escrow Itemns no later than the time specified under
RESPA. Lender shall not cha'ge Barrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the/fiscrew Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to mace such a charge. Unless an agreement is made in writing or Applicable
Law requires inlercst to be paid on the Bands, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Lende! ¢zn agree in writing, however, that inicrest shall be paid on the
Funds. Lender shall give to Borrower, without Ciarge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in cscrow; a5 defined under RESPA, Lender shall account o
Borrower for the excess funds in accordance with RESPAAf there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as reoumsd by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accoidanze with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escro'w; as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay o Leiderthe amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 monthiy p2yments,

Upon payment in full of all sums secured by this Security Instrument, Lerder shall promptly refund to
Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxcs, assecssments, charges, fimes, and impositions
attributable to the Property which can altain priority over this Security Instrument, leaseliold paymenls or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmersoif any, To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided in‘section 3.

Barrower shall promptly discharge any lien which has priority over this Security Instivinent unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceprable o
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or
dcfends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or {¢) secures from the holder of the lien an agreement satisfactory 1o Lender subordinating the lien to this
Security Instrument. Il Lender determines that any part of the Property is subject to a lien which can atiain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10

¢ 0001955763
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days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now cxisting or hereafter erecied on the
Property insured against loss by fire, hazards included within the term "cxtended coverage,” and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's right (o
disapprove” Borrower’s choice, which right shall not be exercised unreasonably. Lender may require
Borrower (o ray. in connection with this Loan, either: (a) a one-time charge for flood zone determination,
certification and racking services; or (b} a one-time charge for flood zone determination and certification
services and subscarcent charges each time remappings or similar changes occur which reasonably might
alfect such determinaticn-or certification. Borrower shall also be responsible for the payment of any fecs
imposed by the Federal Erxiergency Management Agency in connection with the review of any flood zone
determination resulting fronan objection by Borrower.

I Borrowcer (ails to mairain 2oy of the coverages described above, Lender may obtain insurance
coverage, al Lender’s option and” Borrower’s cxpensc. Lender is under no obligation to purchasc any
particular type or amount of coverage Therelore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower’s equity in the Property, or the contents of the Property, against any risk, hazard
or liability and might provide greater o losser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance cuvirage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at
the Note rate from the date of disbursement and shall be pavable, with such interest, upon notice from Lender
o Borrower requesting payment.

All insurance policies required by Lender and renewals &f/sich policies shall be subject to Lender's
right to disapprove such policies, shall include a standard morgzage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right'to hold the policies and renewal
certificates. It Lender rcquires, Borrower shall promptly give to Lender 2l receipts of paid premiums and
rencwal notices. If Borrower oblains any form of insurance coverage, not otherwise required by Lender, for
damage 10, or destruction of, the Property, such policy shall include a standars wortgage clause and shall
name Lender as mortgagee and/or as an additional loss payce.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lcuder. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower othernvise agree in
wriling, any imsurance proceeds, whether or not the underlying insurance was required by Lendzr, shall be
applied to restoration or repair of the Property, if the restoration or repair is economically” féatible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have thé wight to
hold such insurance proceeds until Lender has had an opportunity 10 tnspect such Property to ensurc the work
has been completed 10 Lender’s satisfaction, provided that such inspection shall be undertaken prompily.
Lender may disburse procceds for the repairs and restoration in a single payment or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requircs
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
carnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out ol the insurance proceeds and shall be the sole obligation of Borrower. Il the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds
shall be applied to the sums sccured by this Security Instrument, whether or not then due, with the

. 0001955763
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excess, if any, paid to Borrower, Such insurance proceeds shall be applied in the order provided for m
Section 2.

It Borrower abandons the Property, Lender may file, negotiate and seltle any available insurance claim
and related matters. If Borrower does not respond within 30 days o a notice from Lender that the insurance
carricr has offered 1o settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquircs the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights 10 any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and {b) any other of Borrower’s
rights (other than the right o any refund of uncarned premiums paid by Borrower) under all insurance
policies covering the Property, insolar as such rights arc applicable to the coverage of the Property. Lender
may use fk= wsurance procecds either o repair or restore the Propertly or to pay amounts unpaid under the
Note or this Secarity Instrument, whether or not then due.

6. Occupiney. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 6() days afier the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s principal restdence for at least one year after the date of occupancy, uniess Lender otherwise
agrees in writing, which ponsent shall not be unrcasonably withheld, or unless extenuating circumstances
exist which are beyond Borrswer’s control,

7. Preservation, Mainternance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property. allow the Property to dcteriorale or comimit waste on the Property.
Whether or not Borrower is residing it the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decreasingin value duc (o its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is not ecoronically feasible, Borrower shall promptly repair the Property if
damaged 0 avoid further deterioration or dedage. If insurance or condemnation proceeds are paid m
conncction with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proescds {or such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment os-in‘a scries of progress payments as the work is
completed. If the insurance or condemnation proceeds arc«iee-sufficient o repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the complction of such repair or restoration.

Lender or its agent may make reasonable cntries upon ar<-inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemen’s ot the Property. Lender shall give
Borrower notice at the time of or prior o such an interior inspection specifyiae such reasonable cause.

8. Borrower’s Loan Application. Borrower shalt be in default if, durini the Loan application process,
Borrower or any persons or enlities acting at the direction of Borrower or with Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or statements (©, Lender (or failed 1o
provide Lender with material information) in connection with the Loan. Material representaiions include, but
are not limited to, representations concerning Borrower’s occupancy of the Property as Eorrrwer’s principal
residence.,

9. Protection of Lender’s Interest in the Property and Rights Under this Security Ius’fument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (t) here is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under this
Security Instrument (such as a proceeding in bankrupicy, probate, for condemnation or forteiture, for
enforcement of a lien which may attain priority over this Security Instrument or to cnforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay lor whatever is
reasonablc or appropriate o protect Lender’s interest in the Property and rights under this Sccurity
Instrument, including protecting and/for assessing the value of the Property, and sccuring and/or repairing
ihc Property. Lender’s actions can include, but are not limited to: (a} paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and {¢c) paying reasonable
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attorneys’ fees to protect its inlerest in the Property and/or rights under this Security Instrument, including its
secured position in a bankruplcy proceeding. Securing the Property includes, but is not limited 1o, entering the
Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
‘eliminate building or other code violations or dangerous conditions, and have utilities turned on or off.
Although Lender may take action under this Section 9, Lender does not have to do so and is not under any
duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Sccurity Instrument. These amounts shall bear interest at the Note rate from the date of
dishursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If this S=curity Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Borrov/cr2cquires fee title to the Property, the leaschold and the fee title shall not merge unless Lender
agrees (o the raerger in writing.

10. Mortgaze Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay i premiums required 1o maintain the Mortgage Insurance in efffect. If, for any reason,
the Mortgage Insurarce coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
toward the premiums for Mirtgage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalcnt to the Mortgage Insurance previously in effect, at a cost substantially equivalent lo
the cost 1o Borrower of the Merngige Insurance previously in effect, from an alicrnate mortgage insurer
selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Borrower shall
continuc 0 pay to Lender the amount of the scparately designated payments that were duc when the insurance
coverage ccased 0 be in effect. Lender viill accepl, use and retain these payments as a non-refundable loss
reserve in liew of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Lender siaii not be required 1 pay Borrower any interest or carnings
on such loss reserve. Lender can no longer require losy izserve payments if Mortgage Insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separatcly desigrated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a oondition of making the Loan and Borrower was
required 10 make separately designated payments toward the’primiums for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Insurance “a effcct, or to provide a non-refundable loss
reserve, until Lender’s requirement for Mortgage Insurance ends-il accerdance with any written agreement
between Borrower and Lender providing for such termination or until icrmination is required by Applicable
Law. Nothing in this Section 10 affects Borrower’s obligation o pay interést 2t the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases d.e TNate) for certain losses it may
incur it Borrower does not repay the Loan as agreed. Borrower is nol a party to'th: Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from tme to time, and may
enler into agreements with other parties that share or modify their risk, or reduce losses) These agreements are
on terms and condztions that are satisfactory o the morigage insurcr and the other party (or parties) to these
agrecments. These agreements may require the mortgage insurer o make payments using sy soiree of funds
that the mortgage insurer may have available (which may include funds obtained from Mortgage Insurance
premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsize’, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive
from (or might be characierized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the premiums paid 0 the
insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Praperty, if the restoration or repair is economically fcasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right o hold such Miscellaneous Proceeds until
Lender has had an opportumity to inspect such Property 1o cnsure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest 10 be paid on such Miscellancous Proceeds,
Lender shal not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration or'repair 15 not cconomically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds shalt ke applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any paid to Borrower. Such Miscellancous Proceeds shall be applied in the order provided for
in Scction 2.

In the event of a toral taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sama secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

In the event of a partal (aking, destruction, or loss in valuc of the Property in which the fair markel
value of the Property immediate!y pucore the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums seCured-by this Security Instrument immediatcly before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums sccured by this
Sccurity Instrument shall be reduced by faic amount of the Miscellancous Proceeds multipticd by the
following fraction: (a) the total amount of the sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair markel-value of the Property immediately before the partial taking,
destruction, or loss in valuc. Any balance shall be paisw Borrower,

In the event of a partial taking, destruction, ov loss in value of the Property in which the fair market
valug of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the paftia raking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Misceliancaus Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then 'due.

If the Property is abandoned by Borrower, or if, after notice iy Lender to Borrower that the Opposing
Party (as defined in the next senicnce) offers 10 make an award 1o setl a claim for damages, Borrower fails
to respond 10 Lender within 30 days aficr the date the notice is given, Lander is authorized to collect and
apply the Misccllaneous Proceeds either to restoration or repair of the Property-or to the sums secured by this
Sceurity Instrument, whether or not then due. "Opposing Parly” means the thard party that owes Borrower
Miscellancous Proceeds or the party against whom Borrower has a right of action in ragard to Miscellancous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminid, 15 begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of Lesider’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a default and, i1 cceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be disinissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material impailment of
Lender’s intercst in the Property or rights under this Security Instrument. The proceeds of any award or claim
for damages that are attributable to the impairment of Lender’s interest in the Property are herchy assigned
and shali be paid to Lender.

All Miscellancous Proceeds that are not applicd to restoration or repair of the Property shall be applicd
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the tme for
payment or modification of amortization of the sums secured by this Sccurity Instrument granted by Lender
lo Borrower or any Successor in Interest of Borrower shall not operate (o release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or Lo refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Sccurity Instrument by reason of any demand made by the original Borrower or
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any Successors in Interest of Borrower. Any forbearance by Lender in excreising any right or remedy
including, without limitation, Lender’s acceptance of payments form third persons, entities or Successors m
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercisc of any right or remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Noic (a "co-signer”): (a) is co-sighing this
Security Instrument only 10 mortgage, grant and convey the co-signer’s intercst in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrecs that Lender and any other Borrower can agree to extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer’s
consent.

Subjectry the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations vider this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower’s rights and benefits under this Security I[nstrument. Borrower shall not be released from
Borrower’s obligaions and liability under this Security Instrument unless Lender agrees to such release in
writing, The covenans =nd agreements of this Security Instrument shall bind (except as provided in Section
2(3y and benefit the successeis and assigns of Lender.

14. Loan Charges. lender may charge Borrower fees for services performed in connection with
Borrowcer’s default, for the purpuse of protecting Lender's interest in the Property and rights under this
Security Instrument, including, tulzot limited to, attorneys’ fecs, property inspection and valuation fees. Tn
regard to any other fees, the absence ¢f Cipress authority in this Security Instrument o charge a specific fee
to Borrower shall not be construed as' prohibition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by this Securly ‘nstrument or by Applicable Law.

Il the Loan is subject (0 a law which sits naximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collecled s to be ¢ollected in connection with the Loan exceed Lhe
permitted limits, then: (a) any such loan charge shall k¢ ieduced by the amount necessary 1o reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted Limits
will be refunded to Borrower. Lender may choose to mike this refund by reducing the principal owed under
the Note or by making a direct payment to Borrower. It @ réfund reduces principal, the reduction will be
tecated as a partzal prepayment without any prepayment charge {whether or not a prepayment charge is
provided for under the Note). Borrower’s acceptance of any sucnaefund made by direct payment to Borrower
will constitute a waiver of any right of action Borrower might have ansing out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connectidn with this Security Instrument must
be in writing. Any notice to Borrower in conncction with this Sccurily Ipsrument shall be deemed to have
been given to Borrower when mailed by first class mail or when actually _Gelivered 1o Borrower’s notice
address if scnt by other means. Notice to any onc Borrower shall constitute notice. to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly notity
Lender of Borrower's change of address. If Lender specities a procedure for reporting Borrovver’s change of
address, then Borrower shall only report a change of address through that specitied procediaie There may be
only one designated notice address under this Security Instrument at any one time. Any notice 10 Yender shall
be given by delivering it or by mailing it by first class mail 0 Lender's address stated herein urfess Lender
has designated another address by notice to Borrower. Any notice in connection with this Security I sizament
shall not be deemed to have been given to Lender until actually received by Lender. If any notice required by
this Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisty
the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument arc subject to any requirements and limitations of Applicable Law,
Applicable Law might explicitly or implicitly allow the partics 1o agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by contract. In the event that any
provision or clause of this Security Instrument or the Note conflicis with Applicable Law, such conflict shall
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not atfect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrumen.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transterred in a bond for deed, contract for deed, installment sales contract or escrow
agreemeni;theintent of which is the transier of title by Borrower at a future date to a purchaser.

It all or iy part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural pecsel and a beneficial interest in Borrower is sold or translerred) without Lender’s prior written
consent, Lender suay require immediate payment in full of all sums secured by this Security Instrument,
However, this option shizilnot be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender cxerciscs i option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not lest-inan 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all suns secured by this Security Instrument. If Borrower fails to pay these
swms prior 0 the expiration of ths period. Lender may invoke any remedics permitted by this Security
Instrument without further notice or démand on Borrower.

19. Borrower’s Right to Reinst:te) After Acceleration. If Borrower mects certain conditions,
Borrower shall have the right w have enforciment-of this Security Instrument discontinued at any time prior
to the carliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law might specify 1or the termination of Borrower’s right o reinstate; or
{c) enry of a judgment enforcing this Security Inswument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Secarity Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenants Ur-agreements; (¢) pays all expenscs incurred in
cnlorcing this Sccurily Instrument, including, but not limitéd”to, reasonable attorneys’ fees, property
inspection and valuation [ees, and other fees incurred for the purrase of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) takes suth aton as Lender may reasonably
require {0 assure that Lender’s interest in the Property and rights wiidér-this Security Instrument, and
Borrower’s obligation 10 pay the sums secured by this Security Instrument, sha’-continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrower pay-such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (a) casit:\(b) money order; (c)
certificd check, bank check, treasurer’s check or cashier’s check, provided any such cnecleis. drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; or (&) Fieztronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secused tizreby shall
remain fully effective as if no acceleration had occurred, However, this right to reinstatc shall not apply in the
case of acceleration under Section 18,

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or 4 partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan scrvicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Scrvicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA rcquires in connection with a
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notice of transfer of servicing. I the Note is sold and thercafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage Joan servicing obligations to Borrower will remain with the

"Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined 1o any judicial action (as cither an
individual litigant or the member of a class) that arises from the other party’s actions pursuant Lo this Securitly
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hercto a
reasonabls priod after the giving of such notice to iake corrective action. If Applicable Law provides a time
period which-iust elapse before certain action can be taken, that time period will be deemed to be rcasonable
for purposes cf this paragraph. The notice of acceleration and opportunity 0 cure given to Borrower pursuant
to Section 22 a7d_ e notice of acceleration given w Borrower pursuant o Section 18 shall be deemed to
satisfy the notice and-opgertunity to take corrective action provisions of this Scction 20.

21. Hazardous Stbstances. As used in this Section 21 (a) "Hazardous Substances” are those
substances defincd as t0xic or_hazardous substances, pollutanis, or wastes by Environmental Law and the
following substances: gasoling, kerssene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials vontaining asbestos or formaldehyde, and radioactive malcrials; {b)
"Environmental Law" means federal wws.and laws of the jurisdiction where the Property is located that relate
to hcalth, safety or environmental proiteisw (¢) “Environmental Cleanup” includes any response action,
remedial action, or removal action, as defined - Environmental Law; and (d) an "Environmental Condition”
means a condition that can cause, contribute 10, or QMicwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence nse, disposal, storage, or release of any Hazardous
Substances, or threaten Lo relcase any Hazardous Substzises, on or in the Property. Borrower shall nol do,
nor allow anyone else to do, anything affecting the Propuly™ a) that is in violation of any Environmental
Law, (b) which creates an Envirenmental Condition, or (¢) whioh, duc to the presence, use, or release of a
Hazardous Substance, creates a condition that adverscly affects-tic value of the Property. The preceding two
sentences shall not apply to the presence, use, or storage on the Preperty of small quantities of Hazardous
Substances that are gencrally recognized to be appropriate 10 normal resiential uses and to maintenance of
the Property (including, but not limited to, hazardous substances in consumer Jroriucts).

Borrower shall promptly give Lender writien notice of (a) any investigatn, ¢laim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involvirg the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b} any
Environmental Condition, including but net limited to, any spilling, leaking, discharge, reicase. or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, usc gr-slcase of a
Hazardous Substance which adversely affects the valuc of the Property. If Borrower Icarns, or is/otified by
any governmental or regulatory authorily, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial
actions in accordance with Environmental Law. Nothing hercin shall create any obligation on Lender for an
Environmental Cleanup.
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NON-UNIEORM COVENANTS. Borrower and Lender further covenant and agree as [ollows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclossre rroceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosare. If the default is not cured on or before the date specified in the notice, Lender at its
option may reguire immediate payment in full of all sums secured by this Security Instrument without
further demard »u44 may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect all ¢xenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reascazble attorneys’ fees and costs of title evidence.

23, Release. Upon payrier. of all sums sccured by this Security Instrument, Lender shall release this
Security Instrument. Borrower snall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, tut only if the fee is paid 0 a third party for services rendered and the
charging of the fee is permitted under Applizable Law.

24. Waiver of Homestead. In accordaricz with Illinois law, the Borrower hereby releases and waives
all rights under and by virtuc of the Hlinois homestzad exemption laws.

25. Placement of Collateral Protection Insurance! Unless Borrower provides Lender with cvidence
of the insurance coverage required by Borrower’s agreement-with Lender, Lender may purchase insurance at
Borrower’s expense (o protect Lender’s interests in Borrower' s cultateral. This insurance may, but necd not,
protect Borrower’s interests. The coverage that Lender purchases fridy not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with the collatcral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender witli ¢vulance that Borrower has oblamed
insurance as rtequired by Borrower’s and Lender’s agreement. If Lenaer vurchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, ingleding interest and any other
charges Lender may impose in connection with the placement of the insurance, unt’ithe effcctive datc of the
cancellation or cxpiration of the insurance. The costs of the insurance may be aaded-ia Borrower’s total
outstanding balance or obligation. The costs of the insurance may be more than the ost of insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees Lo the terms and covenants contained in this
Security Instrument and in any Rider cxecuted by Borrower and recorded with 1t.

"‘Qﬁf,m\zqﬁur%’" %})}?ﬁj (Seal)

Wincessces:

CANDIDO LOP EZ -Borrower

(Seal)

-Borrower

__ (Seal) (Seal)

-lorrhwer -Borrower

(Seal) o (Scal)

-Borrower -Borrower

{Seal) (Seal)

-Borrower -Borrower
0001955763
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STATE OF [LLINOIS, , County ss: 0 OOk
I wq d EL@CW{Q i _a Notary Public in and for said county and

state do hefeby cerfify that

Oqndide |opez

personally known o me (o be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared hofore me this day in person, and acknowledged that he/she/they signed and delivercd the said

instrument as nis/her/their free and voluntary act, for the uses Z nd purposes therein sct forth.

Given 4nd2r my hand and official scal, this - . day of . D? (J .
St = Hod, o200

My Commission Expires: W W
o~ N i

OFFICIAL SEAL , , _
MIRIAM TORRES : Notary Public

NOTARY PUBLIC - STATE OF I ?
LINOIS
MY COMMISSION EXPIRES:08/1207
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ADJUSTABLE RATE RIDER
(LIBOR Six-Month Index (As Published In The Wall Street Journal) - Rate Caps)
2 YEAR RATE LOCK

THIS ADJUSTABLE RATE RIDER is made this ~ 5th day of November .
2004 ,and is ‘hcorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (te 'Security Instrument”) of the same date given by the undersigned ("Borrower") to secure
Borrower's Adjustalile Rate Note (the "Note") to
NEW CENTURY MDRTGAGE CORPORATION

("Lender") of the same date a2 covering the property described in the Security Instrument and located at:

3213 ARMITAGE AVEMUE, MELROSE PARK, IL 60160
{Property Address)

THE NOTE CONTAINS PROVISIONS ALLC*¥ING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTE LIMI”5 THE MAXIMUM RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the chy<pants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agrec. 25 follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of ~ 7,5000 % . The Note provides for changes in the interest
rate and the monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates

The interest rate 1 will pay may change on the first day of December \ 2006 and
on the same day of every 6th month thereatter. Each date on which my interest rate could chaigs is.called an
"Interest Rate Change Date.”

(B} The Index

Beginning with the tirst Interest Rate Change Date, my interest rate will be based on an Index plus a
margin. The "Index” is the average of interbank otfered rates tor six-month dollar deposits in the London markel
("LIBOR"}, as published in The Wall Street Journal "Money Rates” Table. The most recent Index figure available
as of the first business day of the month immediately preceding the month in which the Change Date occurs is
called the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new index that is based upon comparable
information. The Note Holder will give me notice of this choice.

0001955763
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(C) Calculation of Changes

At each Interest Rate Change Date, the Note Holder will calculate my new interest rate by adding
Five and Fifty-Five Hundredths percentage points ( 5.5500 %) to the
Current Index. The Note Holder will then round this tigure to the nearest one-eighth of one percentage point
(0.125%). Subject to the limit stated in Section 4(D) below, (his rounded amount will he my new interest rate until
the nex( InterestiKate Change Date.

(i) Inmtercst-Ouly Period. The "Interest-only Period” is the period from the date of this
Note through Cesember 1, 2006 . Far the Interest-only Period, the Note Holder
will calculate tlie zimount of the monthly payment 10 be one-twelfth (1/12th) of one (1) year's
interestal  7.50/2G" % per annum. The result of this calculation will be the amount of my
monthly payment until <he Interest Rate Change Date.

(ii) Amortization Period. T/ie "Amortization Period” is the period after the Interest-only
Period and continuing until the Mdurity Date. During the Amortization Period, after
calculating my new interest rate as providad in Section 4(C) ahove, the Note Holder will then
calculate the amount of the monthly pay=ent that would be sufficient to tully repay the
remaining unpaid principal in equal monthly payments by the Maturity Date, assuming, for
purposes of each calculation, that the interext rafe remained unchanged during that period.
The result of this calculation will be (he new ammewpt of my monthly paymeri.

(D) Limit on Interest Rate Changes

The interest rate 1 am required to pay at the first Change Date will pot te greater than 9.0000 % or less
than 7.5000 9% Thereatter, my interest rate will never be increased or decreased on any single
Change Date by more than ene and one half percentage points (1.5%) from tae rate of interest I have been paying
for the preceding month. My interest rate will never be greater than - 14.50€4 7 nor less than 7.5000%.

(E) Effective Date of Changes

My new interest rate will become effeclive on each Interest Rate Change Date. 1 will pay‘thé amount of my
new monthly payment beginning on the first monthly payment date after the Interest Rate Change Darcuntil the
amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount ot my
monthly payment at least 25 days before the effective date of any change. The notice will include information
required by law to be given me and also the title and telephone number of a person who will answer any questions 1
may have regarding the notice.
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11. GOVERNING LAW - SECURED

The Note is governed by federal law and the law of the jurisdiction in which the property
encumbered by the Security Instrument (as defined below) is located. In addition to the protections
given to th#" Note Holder under the Note, a Mortgage, Deed of Trust or Security Deed (the "Security
Instrument"), dated the same date as the Note protects the Note Holder from possible losses which
might result if(1’do not keep the promises which 1 make in the Note. That Security Instrument
describes how an? wider what conditions I may be required to make immediale payment in full of all
amounts I owe under e Mote. Some of those conditions are described as follows:

Transfer of the Property or/'z Beneficial Interest in Borrower. it all or any part of the Property or any
interest in it is sold or transferred (o1 if.a beneficial interest in Borrower is sold or trans{erred and Borrower 13
not a natural person) without Lender's prior written consent, Lender may, af its option, require immediate
payment in full ot all sums secured by this Szcurity [nstrument. However, this option shall not be exercised by
Lender if exercise is prohibited by federai liw)as of the date of this Security Instrument.

It Lender exercises this option, Lender shall give/srrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notics 15 delivered or mailed within which Borrower must pay all
sumns secured by this Security Insttument. 1f Borrower fajls to pay these sums prior 1o the expiration ot this
period, Lender may invoke any remedies permitted by this Sesurity Instrument without further notice or demand
on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the erms and covenants contained in this
Adjusiable Rate Rider.

Gty o,

CANDIDO LOPEZ - Borrower - Borrower
~ Barrower =~ Borrower
- Borrower "_ Borrower
- Borrower - Borrower
{Sign Original Only)
0001955763
Page 3 of 3
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1-4 FAMILY RID)ER

(Assignment of Rents

THIS 1-4 FAMILY RIDER is madc this 5th day of November 2004 \
and is in¢orpbrated into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust, or
Security Depd fthe "Security Instrument”} of the same date given by the undersigned (the "Borrower”) 10
sceure Borrowar’s Note 10

NEW.GEMTURY MORTGAGE CORPORATION
(the
"Lender") of the same d:ue and covering the Property described in the Security Instrument and located at:
3213 ARMITAGE AVEMSt, MELROSE PARK, IL 60160

[Property Address|

1-4 FAMILY COVENANTS. In addition to the covenants and agrecments made in the Security
Instrument, Borrower and Lender further coverant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT 1 THE SECURITY INSTRUMENT. In addition to
the Property described in the Sccurity Instrumeny the- following ilems now or hereafier attached to the
Property Lo the extent they are fixtures arc added to th2 Property description, and shall also constitute the
Property covered by the Security [nstrument: building “riaterials, appliances and goods of cvery nature
whatsocver now or hereafter located in, on, or used, or intended o be used in connection with the Property,
including, but not limited to, those for the purposes of supplying ei-diswributing heating, cooling, electricity,
gas, water, air and light, fire prevention and extinguishing apparatus“sequrity and access control apparatus,
plumbing, bath wbs, water heaters, watcr closets, sinks, ranges, stoves,relrigerators, dishwashers, disposals,
washers, dryers, awnings, storm windows, storm doors, screens, blinds, (siudes, curtains and curtain rods,
attached mirrors, cabinets, pancling and atlached floor coverings, all of which< including replacements and
additions thereto, shall be deemed to be and remain a part of the Property covered by’ the Security Instrument.
All of the foregoing igether with the Property described in the Security Instrumeni-{or the leasehold estate it
the Security Instrument is on a leasehold) are referred to in this 1-4 Family Rider and the Security Instrument
as the "Property.”

0001955763
MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agrec 1o or make a
change in the use of the Property or its zoning classification, unless Lender has agreed in writing to the
change. Borrower shall comply with all laws, ordinances, rcgulations and requirements of any governmental
body applicable to the Property.

C. SUSORDINATE LIENS, Except as permitted by federal law, Borrower shall not allow any lien
inferior to the Securily Instrument to be perfected against the Property without Lender's prior wrillen
permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to the
other hazards for which insdrance is required by Section 5.

E."BORROWER’S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER’S OCCUPANCY . Unless Lender and Borrower otherwise agree in writing, Section 6
concerning Borrower’s occupancy of the Property is deleied.

G. ASSIGNMENT OF LEASES. Upon Lender § request after default, Borrower shall assign to Lender
all leases of the Property and all security deposits imade-in connection with leases of the Property. Upon the
assignment, Lender shall have the right to modify, extend or terminate the existing leases and Lo exceute new
leascs, in Lender’s solc discretion. As used in this paragrapii G, the word "lease” shall mean "sublease” if the
Security Instrument is on a leaschold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECTIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transters {0 Lender il the rents and revenues ("Rents”)
of the Property, regardless of to whom the Renls of the Property are payabic. Borrowcr authorizes Lender or
Lender’s agents to collect the Rents, and agrees that each tenant of the Propertv-shall pay the Rents to Lender
or Lender’s agents, However, Borrower shall receive the Rents until: (i) Lender has-given Borrower notice of
default pursuant to Section 22 of the Security Instrument, and (i) Lender has giveriuolice (o the tenant(s) that
the Rents are to be paid to Lender or Lender’s agent. This assignment of Rents consflutes an absolutc
assignment and not an assignment for additional sccurily only.

If Lender gives notice of default to Borrower: (i) all Rents received by Borrower hall be held by
Borrower as frustee for the benefit of Lender only, to be applied to the sums secured by-1Fc,Security
instrument; (i) Lender shall be entitled o collect and receive all of the Rents of the Property; (it

0001955763
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Borrower agrecs that each tenant of the Property shall pay all Rents due and unpaid to Lender or Lender’s
agenis upon Lender’s written demand to the tenant; (iv) unless applicable law provides otherwise, all Rents
collected by Lender or Lender’s agents shall be applied first to the costs of taking control of and managing
the Property-and collecting the Rens, including, but not limited to, atlorney’s fees, receiver’s fees, premiums
on receiveris-vonds, repair and maintenance Costs, insurance premiums, taxes, assessments and other charges
on the Propeity;-and then to the sums securced by the Security Instrument; (v) Lender, Lender’s agents or any
judiciatly appoinied receiver shall be liable 1o account for only those Rents actually received; and (vi) Lender
shall be entitled to4iave a receiver appointed 10 take possession of and manage the Property and collect the
Rents and profits desived: from the Property without any showing as to the inadequacy of the Property as
security.

If the Rents of the Pioperty are not sufficient to cover the costs of taking control of and managing the
Property and of collecting the Reits any funds expended by Lender for such purposes shall become
indebtedness of Borrower to Lender sesured by the Securily Instrument pursuani to Section 9.

Borrower represents and warrar ts that Borrower has not exceuted any prior assignment of the Renis and
has not performed, and will not perfornt, ary act that would prevent Lender from exercising its rights under
this paragraph.

Lender, or Lender’s agents or a judicially appointed recciver, shall not be required to enter upon, take
control of or maintain the Property before or after £iving notice of default o Borrower. However, Lender, or
Lender's agents or a judicially appointed receiver-may do so at any time when a default occurs. Any
application of Rents shall not cur¢ or waive any defaci or invalidate any other right or remedy of Lender.
This assignment of Rents of the Property shall termitiae”when all the sums sccurcd by (he Security
Instrument arc paid in full.

I. CROSS-DEFAULT PROVISION. Borrower’s default or Vreach under any note or agreement in
which Lender has an interest shall be a breach under the Security Instrameni and Lender may invoke any of
the remedics permitted by the Sccurily Instrument.

0001955763
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BY SIGNING BELOW, Borrower accepts and agrees Lo the terms and provisions containcd in this i-4
Family Rider.

0, . 5;({,:/
Sém prafh | Q‘?J (Scal) (Scal)

—

GANDIDO \NPEZ / -Borrower -Borrower

( )e (Seal) (Seal)

-Borrower -Borrower

(Sealy (Seal)

-Borrowe: -Borrower

(Seal) I A (Seal)

-Borrower -Borrower
0Np1955763

@D@;sm {0008} Page 4 of 4 Farm 3170 1/01
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PREPAYMENT RIDER

Loan Numbe,0001 955753 ADJUSTABLE RATE LOAN

This Prepayment Rider is made this 5th  day of November 2004 and 1
incorporared into and shall be deemed to amend and supplement the Promissory Note (the
"Note") and Mortgage, Deed of Trust or Security Deed (the "Security Instrument”) of the
same date given by the undersigned (the "Borrower") to secure repayment of Borrower's
Note to

NEW CENTURY MOLYCAGE CORPGRATION

(the"Lender").

To the extent that the provisions of this Prepayment Rider are inconsistent with the
provisions of the Note and/or Security Instrument, the provisions of this rider shall prevail
over and shall supersede any such-inconsistent provisions of the Note and/or Security
Instrument.

In addition to the covenants and agreefiests made in the Note and Security Instrument, the
Borrower and Lender further covenant and agies as follows:

5. BORROWERS RIGHT TO PREPAY

I have the right to make prepayments ‘of principal any time before they are
due. A payment of principal only is known as.a “prepayment". When 1 make a
prepayment, I will tell the Note Holder in writing Y =m doing so. The Note Holder
will use all of my prepayments to reduce the amount ¢i principal that I owe under
this Note. If I make a partial prepayment, there will be-ne changes in the due dates
of my monthly payments unless: the Note Holder agrees in writing to those changes.
My partial prepayment may reduce the amount of my mon¢h!v_payments after the
first Change Date following my partial prepayment.

If within 2 year(s) from the date of execution of the Security Instrument, I
make a full prepayment or, in certain cases a partial prepayment, and the total of
such prepayment(s) in any 12-month period exceeds TWENTY PERCENT (20%) of
the original principal amount of this loan, I will pay a prepayment casrge in an
amount equal to the payment of 6 months advance interest on the amount by which
the total of my prepayment(s) within that 12-month period exceeds TWENTY
PERCENT (20%) of the original principal amount of the loan.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained i1‘1J this Prepayment Rider.

,. | 7
\%«Aﬂz@»f \T:»cﬂ}z“,, 0

CANDIDO LOPEZ

NCMC RE-103 fd
Generic Prepayment Rider JP 051702
RE 103 Revised (02Z0800)




