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\—  DEFINITIONS
~ Words used in multiple sections of this document are defined below and other words are defined in
j/ Sections 3, 11, 13, 18, 20 and 21, Certain rules 1egarding the usage of words used in this document are
s also provided in Section 16.
—
o (A) "Security Instrument" mcansthis document, which is dated”  OCTOBER 25, 2004 ,
— together with all Riders to this document.
CN (B) "Borrower" is
. ERIN MEYER A SINGLE WOMAN ) r2
A ,
ra

R
{

Borrower is the mortgagor under this Security Instrument,

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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(D) "Lender" is Finance America, LLC

Lender is a Limited Liability Company

organized and existing under the laws of DELAWARE

Lender’s address 18 16802 Aston Street, Irvine, CA 92606

(E) "Note" meansthe promissory note signed by Borrower and dated OCTORER 25, 2004

The Note states that Borrower owes Lender

THIRTI-3EVEN THOUSAND AND NO/100 Dollars
(US.$ 37,000.00 } plus interest. Borrower has promised to pay this debt in regular Periodic
Payments ans t2 pay the debt in full not later than NOVEMBER 01, 2019,

(F) "Property’ _:in2ans the property that is described below under the heading "Transfer of Rights in the
Property.”

(G) "Loan" meansths 0zbt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, an'tall sums due under this Security Instrument, plus interest.

(H) "Riders" means all Rizers to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by'dorrower [check box as applicable]:

] Adjustable Rate Rider [_] Condominium Rider [ Second Home Rider
Balloon Rider [ Piarded Unit Development Ride&x] 1-4 Family Rider
VA Rider L] Biweekiy Payment Rider kx] Other(s) [specify] Legal Description

¥X Subordinate Lien Rider

XX Request for Notice of Default
(I) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that Fave the effect of law) as well as all applicable final,
non-appealable judicial opinions.
(J) "Community Association Dues, Fees, and Assessnier.s” means all dues, fees, assessments and other
charges that arc imposed on Borrower or the Property/by a condominium association, homeowners
association or similar organization,
(K) "Electronic Funds Tramsfer" means any transfer of funds, otaer than a transaction originated by
check, draft, or similar paper instrument, which is initiated throvgp-an electronic terminal, telephonic
instrument, computer, or magnetictape so as to order, instruct, or aucherize a financial institution to debit
or credit an account. Such term includes, but is not limited to, point<of-ale transfers, autematedteller
machine transactions, transfers initiated by telephone, wire transfers, land. automated clearinghouse
transfers.
(L) "Escrew Items" meansthose items that are describedin Section 3.
(M) "Miscellaneous Proceeds" means any compensation, settlement, award of dainagesor proceeds paid
by any third party (other than insurance proceeds paid under the coverages describedin 5ection 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnationor other taking of all or any part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentationsof, or omissiong as to, the
value and/or condition of the Property.
(N) "Mortgage Insurance" meansinsurance protecting Lender against the nonpayment of, or default on,
the Loan,
(0) "Periodic Payment" means the regularly scheduled amount due for (i} principal and interest under the
Note, plus (i} any amounts under Section 3 of this Security Instrument.
(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirementsand restrictions that are imposed in regard

to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.

Initials: k& . -)/H

@-GAUL) {0G10} Page 2 of 15 Form 3014 1/01
®
MACA LOAN ID: 0040775934



0434414083 Page: 3 of 23

UNOFFICIAL COPY

(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note andfor this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrumentsecures to Lender: (i) the repaymentof the Loan, and all renewals, extensions and
modifications of the Note; and (it) the performance of Borrower’s covenants and agreements under
this Security Insttument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nomimee for Lender and Lender’s successors and assigns) and
to the successors and assigns of MERS, the following described property located in the

COUNTY [Type of Recording Jurisdiction]
of COOK [Name of Recording Jurisdiction]:

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF

Parcel ID Number; 20-17-218-020-0 which currently has the address of
5749 S ABERDEEN ST [Strect]
CHICAGO [Cius], Nlinois 60621 -1507[Zip Code]

("Property Address"): 5749 S ABERDEEN ST, CHICACD. IL 60621-1507

TOGETHER WITH all the improvements now or hereafter-erccted on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the ;- operty. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrumentas the "Property.” Borrower understandsand agrees that Y ER©holds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessar: to ~omply with law or
custom, MERS (as nominee for Lender and Lender’s successors and assigns) has the riznt: to exercise any
or all of those interests, including, but not limited to, the right to foreclose and sell the Troperty; and to
take any action required of Lender including, but not limited to, releasing and canceliag this Security
Instrument.

BORROWERCOVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrancesof record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

roperty.
prop UNIFORMCOVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items

F .
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pursuant to Section 3, Payments due under the Note and this Security Instrumentshall be made in U.S,
currency. However, if any check or other instrumentreceived by Lender as payment under the Note or this
Security Instrumentis returnedto Lender unpaid, Lender may require that any or all subsequentpayments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c} certified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d} Electronic Funds Transfer.

Payments are deemedreceived by Lender when received at the location designated in the Note or at
such other tocation as may be designatedby Lender in accordancewith the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
curreme, without waiver of any rights hereunderor prejudice to its rights to refuse such payment or partial
paymentsin the future, but Lenderis not obligated to apply such payments at the time such payments are
accepted. I'_each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on urcpried funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current! i Borrower does not do so within a reasonableperied of time, Lender shall either apply
such funds or returuthein to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under tiie Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the fature against Lender shall relieve Borrower from making payments due under
the Note and this Sccurity Instrumentor performing the covenants and agreementssecured by this Security
Instrument.

2. Application of Payments rc Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due undiithe Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment i the urder in which it became due. Any remaining amounts
shall be applied first to late charges, second to eny other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for 2 delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paymer< rioy be applied to the delinquent payment and
the late charge. If more than one Periodic Paymentis outstan/vug, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment can be
paid in full. To the extent that any excess exists after the paymentis «nplied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepaymentsshall
be applied first to any prepayment charges and then as described in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Procceds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Pasiodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Peiiodi: Payments are due
under the Note, until the Note is paid in fuli, a sum (the "Funds") to provide for payrier. of amounts due
for; (a) taxes and assessmentsand other items which can attain priority over this Security Instrumentas a
lien or encumbranceon the Property; (b) leasehold payments or ground rents on the Property, if any; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in licu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items." At origination or af any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessmentsshall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrowet’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

Iritials: E* R
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due for any Escrow Items for which payment of Funds has beenwaived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemedto
be a covenant and agreementcontainedin this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amountLender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such ameapts, that are then required under this Section 3.

Lendcr=ay, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at'th me specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under R1ZSP %, Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates 1 sxpenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall be  held.in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (inctading Lender, if Lenderis an institution whose deposits are so insured) or in
any Federal Home Loan Bank. L¢nde. shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender sha!i not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or veriiyiig the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lenacric-make such a charge. Unless an agreementis made in writing
or Applicable Law requires interest to be paid ou the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to @o.rower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as difiued under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPAIf there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as requiredty RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordancewith RESPA, but in no more than 12
monthly payments. If thercis a deficiency of Funds held in escrow, as<vfined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Leadcr the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 moutaiy-payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refand
to Borrower any Funds held by Lender,

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, firis~and impositions
attributableto the Property which can attain priority over this Security Instrument, leasiboid payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessrietis, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner providedin Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation sccuredby the lien in a manner acceptable
to Lender, but only so long as Borroweris performing such agreement; (b) contests the lien in good faith
by, or defends against enforcementof the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcementof the lien while those proceedings are pending, but only until such proceedings
are concluded; or () secures from the holder of the lien an agreementsatisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determinesthat any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

i
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereaftererected on
the Property insured against loss by fire, hazards included within the term “extended coverage," and any
other hazards inctuding, but not limited to, earthquakesand floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shali be chosen by Borrower subject to Lender’s
right t« Gisapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require Boirower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination) certification and tracking services; or (b} a one-time charge for flood zone determination
and certificat’on services and subsequent charges each time remappings or similar changes occur which
reasonably migh! a'fect such determination or certification. Borrower shall also be responsible for the
payment of any fecs iposed by the Federal Emergency Management Agency in connection with the
review of any flood zop* Getermination resulting from an objection by Borrower.

If Borrower fails to raaintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option-and Borrower’s expense. Lender is under no obligation to purchase any
particular type or amount of covirage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s eqiity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide gieater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insuranca<overage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Ay amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amountsshall bear interest
at the Note rate from the date of disbursementand <i2il be payable, with such interest, apon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s
right to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
mortgagee and/oras an additional loss payee. Lender shall have tne 1ight to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of msurance coverage, wof otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include « ¢tandard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrewer otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was requicer. oy Lender, shall
be applied to restorationor repair of the Property, if the restorationor repair is economicaiiy feasible and
Lender’s security is not lessened. During such repair and restorationperiod, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restorationin a single payment or in a series
of progress payments as the work is completed. Unless an agreementis made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restorationor repair is not economtically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceedsshall be appliedin the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters, If Borrower does not respond within 30 days to a notice from Lender that the
insurance cartiet has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coveraze of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay ameents unpaid under the Note or this Security Instrument, whether or not then due.

6. Occunancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence witkin 50 days after the execution of this Security Instrumentand shall continue to occupy the
Property as Borrover’s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees it wuiting, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whik are beyond Borrower’s control.

7. Preservation, Maiatenauce and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair tie Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrotver 15 residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that 7epair or restorationis not economically feasible, Borrower shall
promptly repair the Property if damagelto avoid further deterioration or damage. If insurance or
condemnationproceeds are paid in connection/with damage to, or the taking of, the Property, Borrower
shali be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceedsfor the repaiceand restorationin a single payment or in a series of
progress payments as the work is completed. If the insursnce or condemnationproceeds are not sufficient
to repair or restore the Property, Borrower is not relievesl ol Borrower’s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon ard ispections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improveisenison the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection stcifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in defaul if, dvring the Loan application
process, Borrower or any persons or entitics acting at the direction of ‘Boriower or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurateinformation ex-statementsto Lender
(or failed to provide Lender with material information) in connection with fie Loan. Material
representationsinclude, but are not limited to, representationsconcerning Borrower’s Uccupancy of the
Property as Borrower’s principal residence,

9, Protection of Lender’s Interest in the Property and Rights Under this Security Tristv-ument, If
(a) Borrower fails to perform the covenants and agreementscontainedin this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender’s interestin the Property and/orrights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnationor forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandonedthe Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/orassessing the value of the Property, and securing and/orrepairing
the Property. Lendet’s actions can include, but are not limited to: (a) paying any sums securedby a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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attorneys’ fees to protectits interestin the Property and/orrights under this Security Instrument, including
its secured position in a bankruptey proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lendermay take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument, These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment,
ymIf this Security Instrumentis on a leasehold, Borrower shall comply with all the provisions of the
lease./ii Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agices to the merger in writing.

10. Morfgage Insurance. If Lender required Mortgage Insuranceas a condition of making the Loan,
Borrower shall pzy the premiumsrequired to maintain the Mortgage Insurancein effect. If, for any reason,
the Mortgage Insurznce coverage required by Lender ceases to be available from the mortgage msurer that
previously provided’svch insurance and Borrower was required to make separately designated payments
toward the premiums for- Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivzlent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Reirmwer of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continuz to pay to Lender the amount of the separately designated payments that
were due when the insurance coveruge ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss resérve m licu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that-the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings-on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance cover.ge (i the amount and for the period that Lender requires)
provided by an insurer selected by Lender agan! b:comes available, is obtained, and Lender requires
separately designated payments toward the premiumsfor Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower was required to make separately designated
payments toward the premiums for Mortgage Insurance, DGorrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a zom-refundable loss reserve, until Lender’s
requitementfor Mortgage Insuranceends in accordancewith any writ‘en agreementbetween Borrower and
Lender providing for such terminationor unti! terminationis requires oy Applicable Law. Nothing in this
Section 10 affects Borrowet’s obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower 1s nof_a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force fromume to time, and may
enter into agreementswith other parties that share or modify their risk, or reducelasses. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other prity {or parties) to
these agreements, These agreementsmay require the mortgage insurer to make payments vsing any source
of funds that the mortgage insurer may have available (which may include funds obtained frzin Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregong, may receive (directly or indirectly) amounts that
derive from (or might be characterizedas) a portion of Borrower’s payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

A
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restorationor repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restorationperiod, Lender shall have the right to hold such Miscellaneous Proceeds
until Leuder has had an opportunity to inspect such Property to ensure the work has been completed to
Lenderz.catisfaction, provided that such inspection shall be undertakenpromptly. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Urlsss an agreementis made in writing or Applicable Law requires interest to be paid on such
Miscellaneors Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellancous Proceeds. If the restorationor repair is not economically feasible or Lender’s security would
be lessened, the Miscelianeous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then aae. with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided-for in Section 2.

In the event of a towal/tzXing, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to (ne smms secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately beicre the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secu:=d by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Berrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellancous Proceeds
multiphied by the following fraction: (a) the totei anount of the sums secured immediately before the
partial taking, destruction, or loss in value dividzd by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss 1) value., Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss Zu~a'ue of the Property in which the fair market
value of the Property immediately before the partial taking, ‘dcstruction, or loss in value is less than the
amount of the sums secured immediately before the partial takiag, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellanecus Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are thendus.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award o settle a claim for damages,
Borrower fails to respondto Lender within 30 days after the date the notice 1¢ yiven, Lenderis authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of (iic Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Pariy" r.eznsthe third party
that owes Borrower Miscellancous Proceeds or the party against whom Borrower has‘a iight of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, 12 bzgun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment.of Lender’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrament. The proceeds of
any award or claim for damagesthat are attributableto the impairmentof Lender’s interest in the Property
are herebKAassi%ncd and shall be paid to Lender. i i

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortizationof the sums securedby this Security Instrumentgranted by Lender

0o
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to Borrower or any Successor in Interestof Borrower shall not operateto release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortizationof the sums securedby this Security Instrumentby reason of any demandmade by the original
Borrower or any Successors in Interestof Borrower. Any forbearanceby Lenderin exercising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persons, entities or
Successors in Interestof Borrower or in amountsless than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Securitv fastrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
termsoi tiis Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrumeric; and (c) agrees that Lender and any other Borrower can agree to extend, medify, forbear or
make any cccommodationswith regard to the terms of this Security Instrument or the Note without the
co-signer’s couse.t

Subject to ‘the vrovisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower’s obligations under this Security Instrumentin writing, and is approved by Lender, shall obtain
all of Borrower’s rights’ azd benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligations and kability under this Security Instrumentunless Lender agrees to such release in
writing. The covenants and-arreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender.

14, Loan Charges. Lender mav charge Borrower fees for services performedin connection with
Borrower’s default, for the purposeof protecting Lender’s interest in the Property and rights under this
Security Instrument, including, but not tm:tad to, attorneys’ fees, property inspection and valuation fees.
In regardto any other fees, the absence of <:press authority in this Security Instrumentto charge a specific
fee to Borrower shall not be construedas a probioiiion on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets max:mu.m loan charges, and that law is finally interpretedso
that the interest or other loan charges collected or to/oe collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall te r:duced by the amount necessary to reduce the
charge to the permittedlimit; and (b) any sums already cotlictzd from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose ¢o make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any propayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower’s acceotapce of any such refund made by
direct payment to Borrower will constitute a waiver of any right of actioi Barrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection wita this Security Instrument
must be in writing. Any notice to Borrowerin connectionwith this Security Instrunen’shall be deemedto
have been given to Borrower when mailed by first class mail or when actually acliveied to Borrower’s
notice address if sent by other means. Notice to any one Borrower shall constitute notise *o all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Ploperty Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shal! promptly
notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower’s
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrumentshall not be deemedto have been given to Lender until actually
received by Lender. If any notice required by this Security Instrumentis also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security

Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument arc subject to any requirements and limitations of
Applicable Law, Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreementby contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrumentor the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17 Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Trunsfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in(the Property' means any legal or beneficial interest in the Property, including, but not limited
to, those bengici‘l interests transferredin a bond for deed, contract for deed, installment sales contract or
escrow agreemer, tae intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any pait of the Property or any Interestin the Property is sold or transferred(or if Borrower
is not a natural persoi: 3ac-a beneficial interest in Borroweris sold or transferred)without Lender’s prior
written consent, Lender may-require immediate payment in full of all sums sccured by this Security
Instrument. However, this opticu shall not be exercised by Lender if such excrcise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordancewith Section 15
within which Borrower must pay all suns)secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this“Seriod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or desiand on Borrower.

19. Borrower’s Right to Reinstate Aftor Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcemer{ ol this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b} such other period as Applicable Law miglt sp=cify for the terminationof Borrower’s right
to remstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due tnder this Security Instrumentand the Note
as if no accelerationhad accurred; (b) cures any default of any otlier covenants or agreements; (c) pays all
expenses incurredin enforcing this Security Instrument, including, butnst imited to, reasonableattorneys’
fees, property inspection and valuation fees, and other fees incurred fox fic purpose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and (d) te’=c such action as Lender may
reasonably require to assure that Lender’s interest in the Property and righis under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Security. 'nstrnment, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may reqare that Borrower pay
such reinstatementsums and expenses in one or more of the following forms, as sclc¢tzd by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s chzck, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or
entity; or (d) Electronic Funds Transfer, Upon reinstatementby Borrower, this Security In{hrvment and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer') that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelatedto a sale of the Note. If thereis a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requiresin connection with a notice of transfer of servicing, If the Note is sold and thereafterthe Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing cbligations
to Borrower will remainwith the Loan Servicer or be transferredto a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrumentor that alleges that the other party has breached any provision of, or any duty owed by
reason s, \this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice gives. in compliance with the requirementsof Section 15) of such alleged breach and afforded the
other party hireto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law vrovides a time period which must elapse before certain action can be taken, that time
period will be dcewied to be reasonable for purposes of this paragraph, The notice of acceleration and
opportunity to cure givea to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to.Szction 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Sedtio 1.29.

21. Hazardous Substarces..As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, keroser:_ other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials <pataining asbestos or formaldehyde, and radioactive materials;
(b} "Environmental Law' means federallaws and laws of the jurisdiction where the Propertyis located that
relate to health, safety or environmental prote tion; (c) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as detried in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, con'ritute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, digpesal, storage, or release of any Hazardous
Substances, or threatento release any HazardousSubstances, on or/in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) tuat i='in violation of any Environmental
Law, (b} which createsan EnvironmentalCondition, or (c) which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the valué of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Propediy of small quantities of
Hazardous Substances that are generally recognized to be appropriate to norinal rasidential uses and to
maintenance of the Property (including, but not limited to, hazardous substances it cor.smmer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claix, actand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Froperty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge,’ (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (¢) any condition caused by the presence, use or release of a
HazardousSubstance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any HazardousSubstance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

]
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NON-UNIFORMCOVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosuv proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreciezure. If the default is not cured on or before the date specified in the notice, Lender at its
option may r:quire immediate payment in full of all sums secured by this Secority Instrument
without furinc Jemand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled .../ ollect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not nitc to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon paymznt of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower'shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument; butonly if the fee is paid to a third party for services renderedand the
charging of the fee is permitted underAnplicable Law.

24. Waiver of Homestead. In accordancewith Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois hom<stcad exemption laws.

23. Placement of Collateral Protection Insur=:se. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreezasatwith Lender, Lender may purchase insurance
at Borrower’s expense to protect Lender’s interests in Borrov/er’s collateral, This insurance may, but nced
not, protect Borrower’s interests. The coverage that Lend>: purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in ¢onniction with the collateral. Borrower
may later cancel any insurance purchasedby Lender, but only afte: rioviding Lender with evidence that
Borrower has obtained insurance as requiredby Borrower’s and Lender’s ~oreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that insurance, including interest
and any other charges Lender may impose in connection with the placement f, the msurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may be mor than the cost of
insurance Borrower may be able to obtain on its own.

1.3
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

&var Y i (Seal)
ERIN MEYER / “Borrower

/A (Seal)

-Borrower

Z. (Seal) (Seal)

‘Berrower ' -Borrower

(Seal) __ - (Seal)

-Borrower -Borrower

(Seal) (Seal)

-Borrower : -Borrower
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e
STATE OF ILLINOIS, _  © ., @/b O Countyss:
I, T LAY R h’\lyu) , @ Notary Public in and for said county and
state do hereby certify that {

¥

personally known to me to be the same person(s) whose name(s)subscribed to the foregoing instrument,

appearcdbefore me this day in person, and acknowledged that hQZ'Ee\/jglc)signed and delivered the said

instrumzit as hisgheRy'their free and voluntary act, for the uses and purposes therein set forth. ‘
Givennder my hand and official seal, this . /Q Ly day of Cl ¢ r C; OO0 / .

My Commission Zxjires;

Notary Public [ )

CFFICIAL SECACl)-Y
KATHY M MC
NOTARY PUBLIC, STATE OF ILLINOIS
Wy Commission Expires 04-03-08

mmm:m '
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@]  TICOR TITLE INSURANGE COMPANY

ORDER NUMBER: 2000 000551994 CH

- STREET ADDRESS: 5749 S. ABERDEEN

CITY: CHICAGO COUNTY: COCK COUNTY
'TAX NUMBER: 20-17-218-020-0000

 LEGAL DESCRIPTION:

LOT 29 IN BLOCK 2 IN JAMES U. BORDEN'S SUBDIVISION OF THE EAST 1/2 OF THE
'SOUTHWEST 1/4"OF THE NORTHEAST 1/4 (EXCEPT RATLROAD) OF SECTION 17, TOWNSHIP 28
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOCIS

" LEGALD
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Return To:

Finance America, LLC
P.0. Box 16637
Irvine, Ca 92623-6637

MIN 100052300407759348

1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDERis made this 25th  day of OCTOBER , 2004
and is jrcerporatedinto and shall be deemedto amend and supplement the Mortgage, Deed of Trust, or
Security Dead (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to
secure Borrowzr’s Note to
Firnance Am<rica, LLC

(the
"Lender") of the sarie £ate and covering the Property described in the Security Instrumentand located at;

5749 S /ARERDEEN ST, CHICACO, IL 60621-1507
[Property Address]

1-4 FAMILY COVENANTS. " ¥i addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender furtiies ¢covenant and agree as follows:

A. ADDITIONAL PROPERTY SUB)ECT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Instrument, the following items now or hereafter attached to the
Property to the extent they are fixtures are added tc-the Property description, and shall also constitute the
Property covered by the Security Instrument: building oaterials, appliances and goods of every nature
whatsoever now or hereafter located in, on, or used, o %iiended to be used in connection with the
Property, including, but not limited to, those for the purreses of supplying or distributing heating,
cooling, electricity, gas, water, air and light, fire prevention and ex‘inguishing apparatus, security and
access control apparatus, plumbing, bath tubs, water heaters, ‘water closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers, dryers, awnings, storm windows, storm doors, screens,
blinds, shades, curtains and curtain rods, attachedmirrors, cabinets, paneur, aad attachedfloor coverings,
all of which, including replacementsand additions thereto, shall be deemedtio b and remain a part of the
Property covered by the Security Instrument. All of the foregoing together with-the Traperty described in
the Security Instrument (or the leasehold estate if the Security Instrumentis on a lezseh Jld)are referredto
in this 1-4 Family Rider and the Security Instrument as the "Property.”

MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT InitiaIsJ’ { Z i l )
Page 1 of 4 Form 3170 1/01
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B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make
a change in the use of the Property or its zoning classification, unless Lender has agreed in writing to the
change. Borrower shall comply with all laws, ordinances, regulations and requirements of any
governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien
inferior to th¢ Security Instrument to be perfected against the Property without Lender’s prior written
permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to
the other hazards for which insurance is required by Section 5.

E. "BORROWER’S RiGUT TO REINSTATE' DELETED. Section 19 is deleted.

F. BORROWER'S OCCUFAMCY. Unless Lender and Borrower otherwise agree in writing,
Section 6 concerning Borrower’s occuparicy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Zeénder’s request after default, Borrower shall assign to
Lender all leases of the Property and all security. derasits made in connection with leases of the Property.
Upon the assignment, Lender shall have the right t¢ riedify, extend or terminatethe existing leases and to
execute new leases, in Lender’s sole discretion. As uses 1 this paragraph G, the word "lease” shall mean
“sublease” if the Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers tw ender all the rents and revenues
("Rents”) of the Property, regardless of to whom the Rents of th= Uroperty are payable. Borrower
authorizes Lender or Lender’s agents to collect the Rents, and agrees that e=chtenant of the Property shall
pay the Rents to Lender or Lender’s agents. However, Borrower shall receive (e Rents until: (1) Lender
has given Borrower notice of default pursuantto Section 22 of the Security Instrumezi;and (i) Lender has
given notice to the tenant(s)that the Rents are to be paid to Lender or Lender’s ageat. % bis assignment of
Rents constitutes an absolute assignment and not an assignment for additional security ouiv.

If Lender gives notice of default to Borrower: (i) all Rents received by Borrower skali be held by
Borrower as trustee for the benefit of Lender only, to be applied to the sums secured by (ue Security
Instrument; (ii) Lender shall be entitled to collect and receive all of the Rents of the Property; (1)
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Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid to Lender or Lender’s
agents upon Lender’s written demandto the tenant; (iv) unless applicable law provides otherwise, all Rents
collected by Lender or Lender’s agents shall be applied first to the costs of taking control of and managing
the Property and collecting the Rents, including, but not limited to, attorney's fees, receiver’s fees,
premiviason receiver’s bonds, repair and maintenancecosts, insurance premiums, taxes, assessments and
other charges on the Property, and then to the sums secured by the Security Instrument; (v} Lender,
Lender’s agenis or any judicially appointedreceiver shall be Liable to account for only those Rents actually
received; and (vi} Lender shall be entitled to have a receiver appointed to take possession of and manage
the Property and collect the Rents and profits derived from the Property without any showing as to the
inadequacy of the Piororty as security.

If the Rents of the Property are not sufficient to cover the costs of taking control of and managing the
Property and of collecting/th: Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrower to 1.¢nder secured by the Security Instrument pursuant to Section 9,

Borrower representsand wa ranis that Borrower has not executed any prior assignment of the Rents
and has not performed, and will nov rerform, any act that would prevent Lender from exercising its rights
under this paragraph.

Lender, or Lender’s agents or a judicisily appointed receiver, shall not be requiredto enter upon,
take control of or maintain the Property before or after giving notice of default to Borrower. However,
Lender, or Lender’s agents or a judicially appoiatedreceiver, may do so at any time when a default occurs.
Any application of Rents shall not cure or waive ‘ary default or invalidate any other right or remedy of
Lender. This assignment of Rents of the Property shali tir-ainatewhen all the sums secured by the Security
Instrument are paid in full,

I. CROSS-DEFAULT PROVISION. Borrower’s default o breach under any note or agreementin
which Lender has an interest shall be a breachunder the Security Iustrimentand Lender may invoke any of
the remedies permitted by the Security Instrument.

=
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions containedin this

1-4 Family Rider.

|-
_\Jﬂjﬁ LA WM (Seal)

{Seal)

ERIN MLYFR / Borrower “Borrower
ay (Seal) (Seal)

-Botrower ~Borrower

(Sedy (Seal)

-Borro wer -Borrower

(Seal) - (Seal)

-Borrower -Borrower

@D;57R (0008) Page 4 of 4 Form 3170 1/01
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RECORDING REQUESTED BY,
AND WHEN RECORDED, MAIL TO:

Finance America, LLC

P.0. Box 16637
Irvine CA 92623-6637

Order No. 551994
Escrow N0551994

EAERSNNO- 100052300407759348
0anNO. 4040775934

SPACE ABOVE THIS LINE FOR RECORDING DATA

MIN: 100052300407759348
RIDER TO'w'ORTGAGE, DEED OF TRUST OR SECURITY INSTRUMENT

REQUEST FC:X'NOTICE OF DEFAULT AND FORECLOSURE UNDER
SUPERIDR MORTGAGES OR DEEDS OF TRUST

This Rider to the Mortgage, Need of Trust or other Security Instrument (collectively, the
“Security Instrument’) is made this ( ~c ¢y, day of OCTORER . 2004 and
is incorporated into and shall be deem<zi-w amend and supplement tEe Security Instrument of
the same date given by the undersigned Soirower or Borrowers {collectively, “Borrower”) to
secure Borrower's Note to Finance America, LLC (the “Lender”) of the same date and covering
the Property described in the Security Instrumenticcated at:

égr?gwgr SRERAGEE, fgs GERTE tﬁe%é&@ l‘)f}h]lét?t]ment) request the holder of any

Mortgage, Deed of Trust, Security Instrument or otlie’_cncumbrance with a lien which has
priority over this Security Instrument to give Notice to Lendei, ot Lender’s address set forth on
page one of this Security Instrument, of any default under the sunerior encumbrance and of any
sale or other foreclosure action.

BY SIGNING BELOW, Borrower accepts and agrees to the provisions of this Ride:.

(Seal) {Seal)

Date

ERIN MEYER

(Seal) (Seal)
Date Date

ENCD
10/03

LOAN ID: 0040775934
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RECORDING REQUESTED BY,
AND WHEN RECORDED, MAIL TO:

Finance America, LLC
P.0. Box 16637
Irvine CA 92623-6637

SPACE ABOVE THIS LINE FOR RECORDING DATA

MIN: 100052300407759348
SUEORDINATE LIEN RIDER TO DEED OF TRUST,

“ORTGAGE OR SECURITY INSTRUMENT

This Subordinate Lien/Rider (“Rider”) to Deed of Trust, Mortgage or Security Instrument
{collectively, the “Security Instrumziit”) is made this 25th day of OGTOBER 2004 |
XXHK | and is incorporated into ard shall be deemed to amend and supplement the terms of
the Security Instrument of the same <ate given by the undersigned (‘Borrower™) to secure
Borrower's Note to Finance America, LLC {the “Lender”) of the same date and covering the
property described in the Security Instrument and located at:

574% S ABERDEEN ST CHICAGO, TF A50621-1507

In the event of conflict between the terms of the ezurity Instrument and this Rider, the terms of

the Rider shall control.

Section 4 of the Security Instrument shall be amended by deleting Section 4 in its
entirety and replacing it with the following:

4. Prior Security Instruments; Charges; Liens. Boriover shall perform all of
Borrower's obligations under any security instrument with a lien whiCti nas priority over the lien
of this Security Instrument, including Borrower's covenants to make ‘cayments when due.
Lender and Borrower each recognize that provisions in this Security Instrurient and in any
Riders give Lender certain rights with respect to the Property and to the receint.Of certain funds,
including the right to receive payment of insurance proceeds, condemnatizr. ‘and other
Miscellaneous Proceeds and the use and application of the proceeds, including the right to hold
and disburse the proceeds, are subject to the terms of any security instrument with a iler, which
has priority over the lien of this Security Instrument. Borrower shall pay all taxes, assessments,
charges, fines and impositions attributable to the Property which can attain priority over this
Security Instrument, leasehold payments or ground rents on the Property, if any, and
Community Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security
instrument, other than any supericr mortgage of record as of the date this Security Instrument is
recorded, unless Borrower: (a) agrees in writing to the payment of the obligation secured by the
lien in a manner acceptable to Lender, but only so long as Borrower is performing such
agreement; (b) contests the lien in good faith by, or defends against enforcement of the lien in,
legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien while

BSLR1
10/03

BSL1 LOAN ID: 0040775934
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those proceedings are pending, but only until such proceedings are concluded; or {(c) secures
from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security instrument. If Lender determines that any part of the Property is subject to a lien, which
can attain priority over this Security Instrument, other than a superior mortgage of record as of the
date this Security Instrument is recorded, Lender may give Borrower a notice identifying the lien.
Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one
or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification
and/or reporting service used by Lender in connection with this Loan.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contaired in this Subordinate Lien Rider.

—:ﬁ%%muw /0/2 s/at/
) DATE (Seal)

DATE (Seal)
DATE (Seal)
DATE (Geal)

BSLR2
10/03

BSL2 LOAN ID: 0040775934




