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MORTGAGE

DATE AND PARTIES. The date of this Morwgage (Security Instrument) is November 19, 2004, The parties and
their addresses are:

MORTGAGOR:
DANIEL RYAN
Husband

18542 Center Avenue M;”; l Box # 35?
Homewood, Illinois 60430

KRISTIN RYAN

Wife
18542 Center Avenue First Am ﬂ Eg ity Loan Servicws, i,
Homewood, lllinois 60430 #AQH

LENDER:

PRINCIPAL BANK

Organized and existing under the laws of the United States of America
P.O. Box 9351

Des Moines, lowa 50306-9467

TIN: 42-1466678

1. CONVEYANCE. For good and valuable consideration, the receipt and sufficiency of which is acknowledged,
and to secure the Secured Debts and Mortgagor's performance under this Security Instrument, Mortgagor
grants, bargains, sells, conveys, mortgages and warrants to Lender, the following described property:

SITUATED IN THE COUNTY OF COQOK AND STATE OF ILLINOIS: LOT 35 IN HOMEWOGCD TERRACE NORTH,
BEING A SUBDIVISION OF PART OF THE EAST HALF OF THE NORTHEAST QUARTER OF SECTION 5,
TOWNSHIP 35 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,
Permanent Parcel Number: 32-05-118-040 First American ELS Order No: 6539038
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The property is located in Cook County at 18542 Center Avenue, Homewood, lllinois 60430

Together with all rights, easements, appurtenances, royalties, mineral rights, oil and gas rights, all water and
riparian rights, wells, ditches and water stock and all existing and future improvements, structures, tixtures, and
replacements that may now, or at any time in the future, be part of the real estate described {alf referred to as
Property). This Security Instrument will remain in effect untif the Secured Debts and all underlying agreements
have been terminated in writing by Lender.

2. MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security Instrument at any one
time will not exceed $15,000.00. This limitation of amount does not include interest, attorneys' fees and other
fees and charges validly made pursuant to this Security Instrument, Also, this limitation does not apply to
advances made under the terms of this Security Instrument to protect Lender's security and to perform anv of
the covenants contained in this Security Instrument.

3. SECURED DEBTS. This Security Instrument will secure the following Secured Debts:

A. Specific Dzovs. The following debts and all extensions, renewals, refinancings, modifications and
replacements. A_promissory note or other agreement, No. 58216, dated November 19, 2004, tfrom Daniel
Ryan (Borrower) to Lender, with a loan amount of $15,000.00, with an interest rate of .19 percent per
year and maturing or/Nevember 15, 2009.

B. All Debts. All present and future debts from Daniel Ryan to Lender, even if this Security {nstrument s
not specifically referenced, or if the future debt is unrelated to or of a different type than this debt. If more
than one person signs this/3ecurity Instrument, each agrees that it will secure debts incurred either
individually or with others who 1nay not sign this Security Instrument. Nothing in this Security Instrument
constitutes a commitment to make additinnal or future loans or advances. Any such commitment must be in
writing. In the event that Lender fails to provide any required notice of the right of rescission, Lender waives
any subsequent security interest in the Maortgagor's principal dwelling that is created hy this Security
Instrument. This Security instrument will ot secure any debt for which a non-possessory, non-purchase
money security interest is created in "housekold goods” in connection with a "consumer loan,” as those
terms are defined by federal law governing unfair and, deceptive credit practices. This Security Instrument
will not secure any debt for which a security interestis-created in "margin stock™ and Lender does not obtain
a "statement of purpose,” as defined and required by tederal law governing securities.

C. Sums Advanced. All sums advanced and expenses incdrrzd by Lender under the terms of this Security
Instrument.

4. PAYMENTS. Mortgagor agrees that all payments under the Secuied Debts will be paid when due and in
accordance with the terms of the Secured Debts and this Security Instrumsnt.

5. PRIOR SECURITY INTERESTS. With regard to any other mortgage, deed of trust, security agreement or
other lien document that created a prior security interest or encumbrance on the Praperty, Mortgagor agrees;

A. To make all payments when due and to perform or comply with all covenants
B. To promptly deliver to Lender any notices that Mortgagor receives from the holdor.

C. Not to allow any modification or extension of, nor to request any future advandes under any note or
agreement secured by the lien document without Lender's prior written consent.

6. CLAIMS AGAINST TITLE. Mortgagor will pay all taxes, assessments, liens, encumbrances, lcase payments,
ground rents, utilities, and other charges relating to the Property when due. Lender may require Mortgagor to
provide to Lender copies of all notices that such amocunts are due and the receipts evidencing Mortgagor's
payment. Mortgagor will defend title to the Property against any claims that would impair the fien of this
Security Instrument. Mortgagor agrees to assign to Lender, as requested by Lender, any rights, claims of
defenses Mortgagor may have against parties who supply labor or materials 1o maintain or improve the
Property.

7. DUE ON SALE. Lender may, at ils option, declare the entire balance of the Secured Debt to be immediately
due and payable upon the creation of, or contract for the creation of, any transfer or sale of all or any part of
the Property. This right is subject to the restrictions imposed by federal law {12 C.F.R. 591), as applicabis.

8. WARRANTIES AND REPRESENTATIONS. Mortgagor has the right and authority to enter into this Security
Instrument. The execution and delivery of this Security Instrument will not violate any agreement governing
Mortgagor or to which Mortgagor is a party.
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J. Name Change. Mortgagor changes Mortgagor's name or assumes an additional name withous notifying
Lender before making such a change.

K. Property Transfer. Maortgagor transfers all or a substantial part of Mortgagor's money or property. This
condition of default, as it relates to the transfer of the Property, is subject to the restrictions contained in the
DUE ON SALE section.

L. Property Value. The value of the Property declines or is impaired.
M. Insecurity. Lender reasonably believes that Lender is insecure.

13. REMEDIES, Lender may use any and all remedies Lender has under state or federal law or in any instrument
evidencing or pertaining to the Secured Debts. Any amounts advanced on Mortgagor's behalf will be
immediately due and may be added to the balance owing under the Secured Debts. Lender may make a claim
for any and all insurance benefits or refunds that may be available on Mortgagor's default.

Subject to any right to cure, required time schedules or any other notice rights Mortgagor may have under
federal and state 'aw. Lender may make all or any part of the amount owing by the terms of the Secured Debts
immediately due andforeclose this Security [nstrument in a manner provided by law upon the occurience of a
default or anytime theres fter.

Upon default, Lender 4l have the right, without declaring the whole indebtedness due and payable, to
foreclose against all or any_part of the Property and will have the right to possession provided by law. This
Security Instrument will continie as a lien on any part of the Property not sold on foreclosure.

All remedies are distinct, cumuiative and not exclusive, and the Lender is entitled to all remedies provided at law
or equity, whether or not expressly_se:“forth. The acceptance by Lender of any sum in payment or partial
payment on the Secured Debts after the Yalance is due or is accelerated or after foreclosure proceedings are
filed will not constitute a waiver of Lender's right to require full and complete cure of any existing default. By
not exercising any remedy, Lender does nct svaive Lender's right to later consider the event a defauit if I
continues or happens again.

14. COLLECTION EXPENSES AND ATTORNEYS' FEES. On or after Default, to the extent permitted by law,
Mortgagor agrees to pay all expenses of coliection, enforcement or protection of Lender's rights and remedies
under this Security Instrument. Mortgagor agrees to L3y expenses for Lender to inspect and preserve the
Property and for any recordation costs of releasing the Property from this Security Instrument. Expenses
mclude reasonable attorneys' fees. These expenses are due anc rayable immediately. [f not paid immediately,
these expenses will bear interest from the date of payment until pzi-in full at the highest interest rate in effect
as provided for in the terms of the Secured Debts. To the extent peimited by the United States Bankruptey
Code, Mortgagor agrees to pay the reasonable attorneys' fees Lender-inzurs to collect the Secured Debts as
awarded by any court exercising jurisdiction under the Bankruptcy Code.

15. ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used ki this section, {1} Environmental
Law means, without limitation, the Comprehensive Environmental Response, Curnpensation and Liability Act
(CERCLA, 42 U.S.C. 9601 et seq.), all other federal, state and local laws, regulations,/ordinances, court orders,
attorney general opinions or interpretive letters concerning the public health, safety, welia/e_environment or a
hazardous substance; and (2} Hazardous Substance means any toxic, radioactive or hazardous material, waste,
pollutant or contaminant which has characteristics which render the substance dangerbus_or potentially
dangerous to the public health, safety, welfare or environment. The term includes, withou' jinitation, any
substances defined as "hazardous material,” "toxic substance,” "hazardous waste,” "hazardous substance,” or
“regulated substance" under any Environmental Law.

Mortgagor represents, warrants and agrees that:

A. Except as previously disclosed and acknowledged in writing to Lender, no Hazardous Substance is or will
be located, stored or released on or in the Property. This restriction does not apply to small quantities of
Hazardous Substances that are generally recognized to be appropriate for the normal use and maintenance of
the Property.

B. Except as previously disclosed and acknowledged in writing to Lender, Mortgagor and every tenant have
been, are, and will remain in full compliance with any applicable Environmental Law.

C. Mortgagor will immediately notify Lender if a release or threatened release of a Hazardous Substance
occurs on, under or about the Property or there is a violation of any Environmental Law concerning the

Daniel Ryan
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Property. In such anUellNl\Qg!ierill t;e Ia1f nelc?ssary remedial action in accordance with any

Environmental Law.

D. Mortgagor will immediately notify Lender in writing as soon as Mortgagor has reason to believe there is
any pending or threatened investigation, claim, or proceeding relating to the release or threatened release of
any Hazardous Substance or the violation of any Environmental Law.

16. CONDEMNATION. Mortgagor will give Lender prompt notice of any pending or threatened action by private
or public entities to purchase or take any or all of the Property through condemnation, eminent domain, or any
other means. Mortgagor authorizes Lender to intervene in Mortgagor's name in any of the above described
actions or claims. Mortgagor assigns to Lender the proceeds of any award or claim for damages connected
with a condemnation or other taking of all or any part of the Property. Such proceeds wiil be considered
payments and will be applied as provided in this Security Instrument. This assignment of proceeds is subject to
the terms of any prior mortgage, deed of trust, security agreement or other lien document,

17. INSURANCE. Mortgagor agrees to keep the Property insured against the risks reasonably associated with
the Property. Mortgagor will maintain this insurance in the amounts Lender requires. This insurance will iast
until the Propertyiis released from this Security Instrument. What Lender requires pursuant to the preceding
lwo sentences can_cihange during the term of the Secured Debts. Mortgagor may choose the insurance
company, subject to (Lender's approval, which will not be unreasonably withheld. All insurance policies and
renewals will include a s'ardard "mortgage clause" and, where applicable, "loss payee clause.”

Mortgagor will give Lender-and-the insurance company immediate notice of any loss. Al insurance proceeds
will be applied to restoration oi rapair of the Property or to the Secured Debts, at Lender's option. if Lender
acquires the Property in damaged condition, Mortgagor's rights to any insurance policies and proceeds will pass
to Lender to the extent of the Secured J<bts.

Mortgagor will immediately notify Lender 51 cancellation or termination of insurance. If Mortgagor fails 1o keen
the Property insured Lender may obtain ineurance to protect Lender's interest in the Property. This insurance
may include coverages not originally require<’ 57, Mortgagor, may be written by a company other than one
Mortgagor would choose, and may be written-a7 a higher rate than Mortgagor could obtain if Mortgagor
purchased the insurance.

18. ESCROW FOR TAXES AND INSURANCE. Mortgagor-will not be required to pay to Lender funds for taxes
and insurance in escrow.

19. CO-SIGNERS. If Mortgagor signs this Security Instrument but-does not sign the Secured Debts, Martgagor
does so only to mortgage Mortgagor's interest in the Property to’ s2cure payment of the Secured Debts snd
Mortgagor does not agree to be personally liable on the Secured Debts.If this Security Instrument secures a
guaranty between Lender and Mortgagor, Mortgagor agrees to waive any rghts that may prevent Lender from
bringing any action or claim against Mortgagor or any party indebted under the obligation. These rights may
include, but are not limited to, any anti-deficiency or one-action laws.

20. WAIVERS. Except to the extent prohibited by law, Mortgagor waives' all homestead exemptiorn,
redemption, reinstatement and appraisement rights relating to the Property.

21. OTHER TERMS. The following are applicable to this Security Instrument:

A. Additional Terms. Principal Bank may also at any time exercise its right to call the nots due and payable
in full if the borrowers on the note do not occupy the property.

22. APPLICABLE LAW. This Security Instrument is governed by the laws of lowa, except to the extent
otherwise required by the laws of the jurisdiction where the Property is located, and the United States of
America,

23. JOINT AND INDIVIDUAL LIABILITY AND SUCCESSORS. Each Mortgagor's obligations under this Securiiy
Instrument are independent of the obligations of any other Mortgagor. Lender may sue each Mortgagor
individually or together with any other Mortgagor. Lender may release any part of the Praperty and Mortgagor
will still be obligated under this Security Instrument for the remaining Property. The duties and benefits of this
Security Instrument will bind and benefit the successors and assigns of Lender and Mortgagor.

24, AMENDMENT, INTEGRATION AND SEVERABILITY. This Security Instrument may not be amended or
modified by oral agreement. No amendment or modification of this Security Instrurment is effective unless made
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[ NOTICE TO CONSUMER:

1. Do not sign this paper before you read it.

2. You are entitled to a copy of this paper.
3. You may prepay the unpaid balance at any time without penalty and may be entitled to receive a

refund of unearned charges in accordance with law.

SIGNATURES. By signing, Mortgagor agrees to the terms and covenants contained in this Security Instrument.
Mortgagor also acknowledges receipt of a copy of this Security Instrument.

MORT :
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Individually
ACKNOWILEDGMENT. . _
STRTE L couNiY | (g0
oF Bt & 1 OF _ ' m ,Z/@'D
This instrument was acknowledged before ne this day of \I 4 ;
by Daniel Ryan , Husband, and Kristin Ryan , Wife.
My commission expires: M
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