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DEFINITIONS ‘}@j

Words used in multiple sections of this docurmen: are defined below and other words are
defined in Sections 3, 11, 13, 18, 20 and 21. Cerlaiu rules regarding the usage of words used
in this document are also provided in Section 16.

(A) "Security Instrument” means this document, which is dated NCVEMBER 19, 2004
together with all Riders to this document.
(B) "Borrower” is

ANTHONY CHAVEZ AND BRENDA CHAVEZ, HUSBAND AND WIFE

Borrower is the mortgagor under this Security Instrument,
(C) "Lender” is WELLS FARGO BANK, NA.

Lender is a National Association
organized and exisling under the laws of THE UNITED STATES OF AMERICA

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT FORM 2014 1/01
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Lender’s address is

P. 0. BOX 5137, DES MOINES, 1A 50306-5137

Lender is the mortgagee under this Security Instrument.

(D) “Note " means the promissory note signed by Borrower and daled NOVEMBER 19, 2004 .
The Note states that Borrower owes Lender ONE HUNDRED NINETY-FIVE THOUSAND

AND NO/100 Doliars
(U.S. $ 19500000 .. . ) plus interest. Borrower has promised 1o pay this debt in regular

Periodic@avments and to pay lhe debt in full not {ater than DECEMBER 1, 2019

(E) "Propert;” means the properly that is described below under the heading “Transfer of
Rights in th¢: Property.”

(F) "Loan” means the debt evidenced by the Note, plus inleresl, any prepayment charges
and late charges (dve under the Note, and all sums due under this Security Instrument, plus
interest.

(G) “Riders” means al--riders to this Securily Instrument that are execuled by Borrower.
The following Riders are 1o bz executed by Borrower [check box as applicable]:

[C] Adjusiable Rate Rider [X] Condominium Rider [ Isecond Home Rider
[:| Balloon Rider D pignned Unil Development Rider D 1-4 Family Rider
[] VA Rider [] Biwdekly Payment Rider [CJ otherts) [specify]

(H) "Applicable Law” means all controlling applicable federal, state and local statutes,
regulations, ordinances and administrative rules and orders (thal have the effect of law) as
well as all applicable final, non-appealable judicial opinions.

() "Community Association Dues, Fees, and -Aisessments” means all dues, fees,
assessments and other charges that are imposed” cn Borrower or the Property by a
condominium association, homeowners association oi-aimilar organization.

{4) “Electronic Funds Transfer” means any transfer of funos, other than a transaction
originated by check, drafi, or similar paper instrument, which is initiated through an
electronic terminal, telephonic instrument, compuler, or magasic’tape so as io order,
instruct, or authorize a financial institution 10 debit or credit an account. Such term includes,
but is not limited to, point-of-sale transfers, automated teller machine dtansactions, transfers
initiated by telephone, wire transfers, and automated clearinghouse transfrrs.

(K) “Escrow Items” means those items that are described in Section 3.

(L) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or
proceeds paid by any third party (other than insurance proceeds paid under the coverages
described in Section 5) for; (i) damage to, or destruction of, the Property; (ii) condainnation
or olher taking of all or any part of the Property. (iii) conveyance in lieu of condemnation, or
{iv) misrepresentations of, or omissions as 10, the value and/or condition of the Property.
(M) "Mortgage insurance” means insurance protecting Lender againsi ihe nonpaymenl of,
or default on, the Loan.

(N) "Periodic Payment” means the regularly scheduled amount due for {i) principal and
interest under the Note, plus (ii) any amounis under Section 3 of this Security Instrument.
(0) “RESPA” means the Real Estale Setilement Procedures Act (12 U.S.C. Section 2601 el
seq.) and its implementing regulation, Reguiation X (24 C.F.R. Part 3500), as they might be
amended from time to time, or any additional or successor legislation or regulation that
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LEGAL DESCRIPTION - EXHIBIT A

Legal Description: Unit 8A in Indian Woods Townhomes Condominium as delineated on the survey of part of the Fast
151.00 feet of the West 201.00 feet of the South 123.20 feet, all measured perpendicular to the South and West line of,
that part of the West half of the Northwest quarter of Section 29, Township 38 North, Range 12 East of the Third
Principal Meridian described as follows: Beginning at a point in the West line of said Section 29, 1069.02 feet North of the
East and West quarter section line of said section; thence Easterly a distance of of 993.90 feet to a point, which is
1068.36 feet North from the East and West quarter line of said Section 29; thence North 263.07 feet to a point 993.40
feet East of the West line of said section, 263.07 feet North of the place of beginning; thence South 263.07 feet to the
place of beginning, in Cook County, Illinois (herein after referred to as “parcel") which survey is attached as Exhibit "A” to
Declaration of Condominium made by Indian Wood Development Corporation and recorded February 26, 1992 in the
Office of the Recorder of Deeds in Cook County, Illinois as Document Number 92122984 and as amended by First
Amendment recorded March 27, 1992 as Document Number 92204643 and as amended by Second Amendment recorded
July 7, 1992 as Docuriient Number 92489874 and as amended by Third Amendment recorded August 13, 1992 as
Document Number 92503034, together with its undivided percentage interest as amended from time to time (excepting
from said parcel all thé piuperty and space comprising all the units thereof as defined and set forth in said declaration
and survey).

Permanent Index #'s: 18-29-101-025-1008 Vol. 083

Property Address: 11141 Indian Woods Diive, Indian Head Park, Illinois 60525
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governs the same subject matter. As used in this Security Instrument, “RESPA” refers to all
requirements and resirictions that are imposed in regard to a "federally related morigage
loan” even if the Loan does not qualify as a “federally related mortgage loan” under RESPA.
(P} "Successor in Interest of Borrower” means any party that has taken title to the Properiy,
whether or not that parly has assumed Borrower's obligations under the Note and/or this
Security Instrument.

TRANSFFER OF RIGHTS IN THE PROPERTY

This Securi*y Instrument secures 1o Lender: (1) the repayment of the Loan, and all renewals,
extensions «nc modifications of the Note; and {ii) the performance of Borrower's convenants
and agreemer,s_ under this Secutity Instrument and the Note. For this purpose, Borrower
does hereby mortguos, grant and convey to Lender and Lender’'s successors and assigns,
the following descrioeu nroperty located in the

County of COOK
[Type of Recording turicuivion) [Name of Recording Jurisdiction}:

LEGAL DESCRIPTION IS ATTACHED HERETO AS SCHEDULE "A” AND MADE A
PART HEREOF.

THIS IS A PURCHASE MONEY MORTGAGE.

Parcel ID Number: which currestly has the address of
11141 INDIAN WOODS DRIVE [Street]
INDIAN HEAD PARK [City] , lllinois 60525 [Zip Code]

("Property Address”):

TOGETHER WITH all the improvemenls now or hereafier erected on the progeriv. and
ail easements, appurtenances, and fixiures now or hereafter a part of the property.. All
replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred 1o in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
conveyed and has the right to grant and convey the Property and that the Property is
unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against ali claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-
uniform covenants with limited variations by jurisdiclion to constitute a uniform security
instrument covering real property.

SILO3  Rev 11/04/00 Page 3 of 18 Initials: A C. FORM 3014 1/
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UNIFORM COVENANTS. Barrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and inferest on, the debt evidenced by the
Note and any prepaymeni charges and late charges due under the Note. Borrower shall
also pay funds for Escrow ltems pursuant 1o Section 3. Paymenis due under the Note and
this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Securily Instrument is
returned to)Lender unpaid, Lender may require that any or all subsequent paymenis due
under the MGie and his Securily instrument be made in one or more of the following forms,
as selected Dy _ender: (@) cash; (b) money order; {c) cerlified check, bank check, lreasurer’s
check or cashier's check, provided any such check is drawn upon an institution whose
deposils are insureu by a federal agency, instrumentality, or entily; or (d) Electronic Funds
Transfer.

Payments are dezined received by Lender when received at the location designated in
the Note or at such other toration as may be designated by Lender in accordance with the
notice provisions in Section/15. lender may return any payment or partial payment if the
paymenl or partial paymenis a'e insufficient to bring the Loan current. Lender may accept
any payment or partial payment insutficient 1o bring the Loan current, without waiver of any
rights hereunder or prejudice to its righ's ‘o refuse such paymenl or partial payments in the
future, but Lender is not obligated 1o appiy such payments at the time such payments are
accepled. If each Periodic Payment is appiieq as of its scheduled due date, then Lender
need nol pay interest on unapplied funds. Laiider may hold such unapplied funds until
Borrower makes paymemt to bring the Loan Currenl. If Borrower does not do so within a
reasonable period of lime, Lender shall either appiv/svch funds or return them to Borrower.
If not applied earlier, such funds will be applied to the cutstanding principal balance under
the Note immediately prior to foreclosure. No offset oo claim which Borrower might have
now or in the future against Lender shall relieve Borrower fr'om making paymenis due under
the Note and this Securily Instrument or performing the covenapic and agreemenis secured
by this Security Instrument.

2. Application of Payments or Proceeds. Excepl as otherwise dzaciided in this Seclion 2,
all payments accepied and applied by Lender shall be applied in ths following order of
priority: {a) interest due under the Note; (b) principa! due under the Nuie; ) amounts due
under Section 3. Such payments shall be applied 10 each Periodic Payment ir the order in
which il became due. Any remaining amounts shall be applied first to late charges, second
10 any other amounts due under this Security instrument, and then to reduce taz principal
balance of the Note.

If Lender receives a payment {rom Borrower for a delinquent Periodic Paymeni which
includes a sufficient amount 1o pay any late charge due, the paymenl may be applied 1o the
delinquent payment and the lale charge. if more than one Periodic Payment is outstanding,
Lender may apply any payment received from Borrower to the repayment of the Periodic
Payments if, and to the exient that, each payment can be paid in full. To the extent that any
excess exists after the payment is applied 1o the full payment of one or more Periodic
Payments, such excess may be applied 1o any late charges due. Voluntary prepayments
shall be applied first to any prepayment charges and then as described in the Note.

sS4 Rev 11/04/00 Page 4 of 18 lnmalsﬂ t FORM 3014 1101
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Any application of payments, insurance proceeds, or Miscellaneous Proceeds o
principal due under the Note shall not extend or postpone the due date, or change the
amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments
are due under the Note, until the Note is paid in full, a sum (the "Funds”) 1o provide for
payment of amounts due for: (a) taxes and assessments and other items which can attain
priority over this Security Instrument as a lien or encumbrance on the Property; (b)
leaseho!s vayments or ground rents on the Property, if any; (¢) premiums for any and ali
insurance raquired by Lender under Seclion 5. and {d) Mortgage Insurance premiums, if
any, or ant’ sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance preriivms in accordance with the provisions of Section 10. These items are called
"Escrow ltems.” (At origination or at any time during the term of the Loan, Lender may
require that Commaniiy Association Dues, Fees, and Assessments, if any, be escrowed by
Borrower, and such drzs, fees and assessments shall be an Escrow Item. Borrower shall
promptly furnish to Lende! 2l notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow lems unless Lender waives Borrower's obligation to
pay the Funds for any or all Escrovs Items. Lender may waive Borrower’s obligation to pay
to Lender Funds for any or all Escrow llems at any time. Any such waiver may only be in
writing. In the event of such waiver, 3o rower shall pay direclly, when and where payable,
the amounts due for any Escrow Items ior which payment of Funds has been waived by
Lender and, if Lender requires, shall furniea 10 Lender receipts evidencing such payment
within such time period as Lender may icraire. Borrower’s obligation to make such
payments and to provide receipts shall for all puiposes be deemed lo be a covenant and
agreement contained in this Security Instrument, as‘ihz phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Zs:row ltems directly, pursuant 1o a
waiver, and Borrower fails to pay the amount due for &/ Escrow ltem, Lender may exercise
its rights under Section 9 and pay such amount and Borrower shzll then be obligated under
Section 9 to repay to Lender any such amount. Lender may revese the waiver as to any or
all Escrow ltems at any time by a notice given in accordance with Saction 15 and, upon such
revocation, Borrower shall pay to Lender all Funds, and in such anoints, that are then
required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a} sufficent lo permit
Lender to apply the Funds at the time specified under RESPA, and (b) not 1o e;iceed the
maximum amount a lender can require under RESPA. Lender shall estimate the ariount of
Funds due on the basis of current data and reasonable estimates of expenditures of “iture
Escrow Hems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal
agency, instrumentality, or entily {including Lender, if Lender is an institution whose
deposils are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds
to pay the Escrow Items no later than the time specified under RESPA. Lender shall not
charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds
and Applicable Law permits Lender to make such a charge. Unless an agreement is made
in writing or Applicable Law requires interest 1o be paid on the Funds, Lender shall not be
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required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can
agree in wriling, however, that interest shall be paid on the Funds. Lender shall give to
Borrower, wilhout charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall
account to Borrower for the excess funds in accordance with RESPA. If there is a shortage
of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required
by RESPA, and Borrower shall pay io Lender the amount necessary 1o make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a
deficiency o« Funds held in escrow, as defined under RESPA, Lender shall notify Borrower
as required 0y RESPA, and Borrower shall pay 1o Lender the amount necessary to make up
the deficiency in scrordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Securily Instrument, Lender shall
prompily refund to Borrcwer any Funds held by Lender.

4, Charges; Lienc. Borrower shall pay all taxes, assessmenis, charges, fines, and
impositions attributable ‘o tve Property which can allain priority over this Security
Instrument, leasehold payments-cr ground rents on the Property, if any, and Community
Association Dues, Fees, and Assessments, if any. To the exient that these items are Escrow
ems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly dischaiae 2ay lien which has priority over this Security
Instrument unless Borrower: {a) agrees 'n wriling 1o the payment of the obligation secured
by the lien in a manner acceptable to Lenier, but only so long as Borrower is performing
such agreement; (b) contests the lien in good tsith by, or defends againsl enforcement of
ihe lien in, legal proceedings which in Lender's cpirion operale 10 prevent the enforcement
of the lien while those proceedings are pending, but only until such proceedings are
concluded; or {c) secures from the holder of the lien‘ar agreement satisfactory to Lender
subordinating the lien 1o this Security Instrument. If Lender de=termines that any parl of the
Propenty is subject to a lien which can attain priority over this Security Instrument, Lender
may give Borrower a nolice identifying the lien. Within 10 duys of the date on which that
notice is given, Borrower shall satisfy the lien or take one or niore 7« the actions set forth
above in this Section 4.

Lender may require Borrower o pay a one-time charge for a real es.ate tax verification
and/or reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existiro.or hereafter
erecied on the Property insured against loss by fire, hazards included withia -the term
"axtended coverage,” and any other hazards including, bul not limited to, eartticazkes and
floods, for which Lender requires insurance. This insurance shall be maintaines ‘n the
amounts (including deduclible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the ierm of the Loan. The
insurance carrier providing the insurance shall be chosen by Borrower subject 10 Lender’'s
right to disapprove Borrower's choice. which right shall not be exercised unreasonably.
Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-lime
charge for flood zone determination, certification and tracking services; or (b} a one-lime
charge for flood zone determination and cenrlification services and sybsequent charges each
time remappings or similar changes accur which reasonably might affect such determination

SID6 Rev 09/29/00 Page & of 18 Initals 4 ( FORM 3014 1M1
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or certification. Borrower shall also be responsible for the payment of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flood
zone determination resulting from an objeclion by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain
insurance coverage, at Lender’s option and Borrower’s expense. Lender is under no
obligation 1o purchase any particular type or amount of coverage. Therefore, such coverage
shall cover Lender, but might or might not protect Borrower, Borrower’s equily in the
Property, ar the conients of the Property, against any risk, hazard or liability and might
provide grzater or lesser coverage than was previously in effect. Borrower acknowledges
that the cust-cf the insurance coverage so obtained might significanily exceed the cost of
insurance thai Sorrower could have obtained. Any amounts disbursed by Lender under
this Section § shi2ii become additional debt of Borrower secured by this Securily Instrument.
These amounts shal! bzar interest at the Note rate from the date of disbursement and shall
be payable, with such irterest, upon notice from Lender 1o Borrower requesting payment.

All insurance policies reauired by Lender and renewals of such policies shall be subject
to Lender’s right to disappruve such policies, shall include a standard mortgage clause, and
shall name Lender as mortgage= aind/or as an additional loss payee. Lender shall have the
right to hold the policies and resewal cerlificates. If Lender requires, Borrower shall
promptly give to Lender all receipts o7 paid premiums and renewal notices. If Borrower
obtains any form of insurance coveraye, not otherwise required by Lender, for damage to,
or destruction of, the Property, such policy siiell include a standard morigage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prosast notice to the insurance carrier and
Lender. Lender may make proof of loss if nol mace prompily by Borrower. Unless Lender
and Borrower otherwise agree in writing, any insurzane proceeds, whether or not the
underlying insurance was required by Lender, shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasibie and Lender's security is not
lessened. During such repair and restoration period, Lender srall have the right to hold
such insurance proceeds until Lender has had an opportunily t& insrect such Property to
ensure the work has been completed to Lender’s satisfaction, provicea tuat such inspection
shall be undertaken promptly. Lender may disburse proceeds for, the repairs and
restoration in a single payment or in a series of progress payments as ‘he work is
completed. Unless an agreement is made in writing or Applicable Law requires interest 1o
be paid on such insurance proceeds, Lender shall not be required to pay Berruwer any
interest or earnings on such proceeds. Fees for public adjusters, or other third_partties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole
obligation of Borrower. If the restoration or repair is not economically feasible or Lender’s
security would be lessened, the insurance proceeds shall be applied to the sums secured
by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available
insurance claim and relaled matters. If Borrower does not respond within 30 days 1o a
notice from Lender that the insurance carrier has offered 1o settle a claim, then Lender may
negotiate and settle the claim. The 30-day period will begin when the notice is given. in
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either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower
hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount not
1o exceed the amounts unpaid under the Note or this Security Instrument, and {b) any other
of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are
applicable 1o the coverage of the Property. Lender may use the insurance proceeds either
io repair or restore the Property or to pay amounls unpaid under the Note or this Security
Instrumerii, whether or not then due.

6. Occnpancy. Borrower shall occupy, eslablish, and use the Property as Borrower’s
principal resitence within 60 days afler the execution of this Security Instrument and shall
continue lo uczupy the Properly as Borrower’s principal residence for at least one year after
the date of octupancy, unless Lender otherwise agrees in wriling, which consent shall nol
be unreasonably witbleld, or unless extenuating circumstances exist which are beyond
Borrower’s control.

7. Preservation, Mairienance and Protection of the Property; Inspections. Borrower
shall not desiroy, damags o impair the Property, allow the Properly lo deleriorale -or
commit wasle on the Proper’y. ‘Whether or nol Borrower is residing in the Property,
Borrower shall maintain the Properiy in order to prevent the Property from deleriorating or
decreasing in value due to ils conditiuon. Unless it is determined pursuant to Section 5 that
repair or resioration is nol econoininally feasible, Borrower shall prompily repair the
Properly if damaged to avoid further delericiation or damage. If insurance or condemnation
proceeds are paid in connection with damage to, or the taking of, the Properly, Borrower
shall be responsible for repairing or resiorito the Property only if Lender has released
proceeds for such purposes. Lender may disburze proceeds for the repairs and restoration
in a single payment or in a series of progress payriedls as the work is completed. If the
insurance or condemnation proceeds are nol sufficieniio repair or reslore the Property,
Borrower is not relieved of Borrower's obligation for thé completion of such repair or

reslaration.
Lender or its agent may make reasonable enlries upon ani nispections of the Property.

If it has reasonable cause, Lender may inspect the interior of ths improvemenis on the
Property. Lender shall give Borrower nolice al the time of or prior 10 such an interior
inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in defauit if, during the Loan
application process, Borrower or any persons or entities acting at the direchea i .Borrower
or with Borrower's knowledge or consent gave materially false, misleading, or ‘waccurale
information or statements 1o Lender {or failed to provide Lender with material infornation)
in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower’s occupancy of the Property as Borrower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails 1o perform the covenants and agreements contained in this
Security Instrument, (b) there is a legal proceeding that might significanily affect Lender’s
interes! in the Properly and/or rights under this Security Instrument (such as a proceeding
in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Securily Instrument or 1o enforce laws or regulations), or
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have utilities turned on or off. Although Lender may take action under this Section 9
Lender does nct have to do s0 and is not under any duty or obligation to do so. it is agreed
that Lender incurz no liability for not taking any or all aclions authorized under this Section

Any amounts disbireed by Lender under this Section 9 shall become additional debt of
Borrower secured by this Security Instrument. These amounts shall bear interest at the
Note rate from the date -of disbursement and shall be payable, with such interest, upon
notice from Lender to Borrower requesting payment.

If this Security instrument is 0+ a leasehold, Borrower shall comply with all the
provisions of the lease. If Borrower acjrires fee title to the Property, the leasehold and the
fee title shall not merge unless Lender iigrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of
making the Loan, Borrower shall pay the piemiums required to maintain the Morigage
Insurance in effect. If, for any reason, the Morigzge insurance coverage required by Lender
teases 1o be available from the mortgage insurer thut previously provided such insurance
and Borrower was required to make separately desigazied payments toward the premiums
for Mortgage Insurance, Borrower shall pay the premiums-required to oblain coverage
substantially equivalent to the Mortgage Insurance previcusly in eflect, al a cost
substantially equivalent to the cost to Borrower of the Morigag2 Insurance previously in
effect, from an aiternate mortgage insurer selected by Lender. 4f substantially equivalent
Mortgage Insurance ctoverage is not available, Borrower shall continje *a pay to Lender the
amount of the separately designated Payments that were due when the insrrance coverage
ceased 10 be in effect Lender will accept, use and retain these payments as a
non-refundable loss reserve in jiey of Mortgage Insurance. Such loss reszpie ‘shall be
non-refundable, notwithstanding the fact that the Loan is uitimately paid in fuil, @7\ Lender
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Mortgage Insurance reimburses Lender (or any entily that purchases the Note) for
cerlain losses it may incur if Borrower does not repay the Loan as agreed. Borrower is not
a party to the Morigage Insurance.

Morigage insurers evaluate their total risk on all such insurance in force from time 1o
time, and may enter into agreements with other parties that share or modify their risk, or
reduce losses. These agreemenis are on terms and conditions that are satisfaclory to the
morigage insurer and the other party (or parties) 1o these agreements. These agreemenis
may recuire the mortgage insurer to make payments using any source of funds that the
morigage insurer may have available {which may include funds obtained from Mortgage
Insurance premams).

As a resuiio these agreements, Lender, any purchaser of the Note, another insurer,
any reinsurer, any aikar entity, or any affiliate of any of the foregoing, may receive (directly
or indireclly) amounts ‘that derive from {(or might be characterized as) a portion of
Borrower's payments—ior Morigage insurance, in exchange for sharing or modifying the
morigage insurer’s risk, of reducing losses. If such agreement provides that an affiliate of
Lender lakes a share of the insurar’s risk in exchange for a share of the premiums paid 1o
ihe insurer, the arrangement is often lermed “captive reinsurance.” Further:

{(a) Any such agreements will‘no. affect the amounts that Borrower has agreed to pay
for Mortgage Insurance, or any othet te.ris of the Loan. Such agreements will not increase
the amount Borrower will owe for Mortgiige Insurance, and they will not entitle Borrower to
any refund.

(b) Any such agreements will not affect ibz rights Borrower has - if any - with respect
{o the Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law.
These rights may include the right to receive cerdin disclosures, to request and obtain
cancellation of the Mortgage Insurance, to have (n: Mortgage Insurance terminated
automatically, and/or to receive a refund of any Mort,age Insurance premiums that were
unearned at the time of such cancellation or termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. Ailiwiscellaneous Proceeds are
hereby assigned lo and shall be paid to Lender.

if the Property is damaged, such Miscellaneous Proceeds sha!i be.applied o
restoration or repair of the Property, if the restoration or repair is econCmically feasible and
Lender's security is not |essened. During such repair and restoration periuu, Lender shall
have the right to hold such Miscellaneous Proceeds until Lender has had ap csooriunity to
inspect such Properly 10 ensure the work has been completed 10 Lender s~ satisfaction,
provided that such inspection shall be underiaken promptly. Lender may pay for ine repairs
and restoration in a single disbursement or in a series of progress payments as the ork is
completed. Unless an agreement is made in writing or Applicable Law requires interest 1o
be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. |f the restoration or repair is not
economically feasible or Lender’s securily would be lessened, the Miscellaneous Proceeds
shalt be applied to the sums secured by this Security Instrument, whether or not then due,
with the excess, if any, paid 10 Borrower. Such Miscellaneous Proceeds shall be applied in
the order provided for in Section 2.
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In the event of a total taking, destruction, or loss in value of the Property, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the
fair market value of the Property immediately before the partial taking, destruction, or loss
in value is equal to or greater than the amount of the sums secured by this Security
Instrument immediately before the partial taking, destruction, or loss in value, unless
Borrowe: .and Lender otherwise agree in writing, the sums secured by this Security
Instrumernii shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following rrction: (a) the total amount of the sums secured immediately before the partial
taking, destrusicn, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss in value. Any balance shall be
paid to Borrower.

In the event of a raitial taking, destruction, or loss in value of the Propenty in which
the fair market value of the Property immediately before the partial taking, destruction, or
loss in value is less than iha amaunt of the sums secured immediately before the partial
taking, destruction, or loss in vélue, unless Borrower and Lender otherwise agree in writing,
the Miscellaneous Proceeds shali be applied to the sums secured by this Security
Instrument whether or not the sums are..bzn due,

If the Property is abandoned by Borrower. or if, after notice by Lender to Borrower that
the Opposing Party (as defined in the nexi/senlence} offers to make an award to seftle a
claim for damages, Borrower fails o respona .o Lender within 30 days aRer the date the
notice is given, Lender is authorized to collect an; apnly the Miscellaneous Proceeds either
to restoration or repair of the Property or to the su:s secured by this Security Instrument,
whether or not then due. "Opposing Party” means (he third parly that owes Borrower
Misceilaneous Proceeds or the party against whom Borrower iizs a right of action in regard
to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whetivir civil or criminal, is
begun that, in Lender’s judgment, could result in forfeiture of the Prorertv or other materiai
impairment of Lender's interest in the Property or rights under thig Scrurity Instrument.
Borrower can cure such a default and, if acceleration has occurred, reinstate 2s provided in
Section 19, by causing the action or proceeding to be dismissed with a rvlieg that, in
Lender's judgment. precludes forfeiture of the Property or other material imprartnent of
Lender’s interest in the Propery or rights under this Security Instrument. The proCends of
any award or claim for damages that are attributabile to the impairment of Lender’s I est
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are rot applied o restoration or repair of the Property
shall be applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time
for payment or modification of amortization of the sums secured by this Security Instrument
granted by Lender to Barrower or any Successor in Interest of Borrower shall not operate 10
release the liability of Borrower or any Successors in Interest of Borrower. Lender shali not
be required to commence Proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by
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this Security Instrument by reason of any demand made by the original Borrower or any
Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender’'s acceptance of paymenis from third persons,
entities or Successors in Interest of Borrower or in amounts less than the amount then due,
shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower's obligations and liability shall be join and several.
However, any Borrower who co-signs this Security Instrument but does not execule the Note
(a “co-signer”): (a) is co-signing this Security Insirument only to morigage, grani and convey
the co-sigrer < interest in the Properly under the terms of this Security Instrument; (b) is not
personally ohtipated to pay the sums secured by this Security instrument; and {c) agrees
that Lender an zny other Borrower can agree to extend, modify, forbear or make any
accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer’s consent.

Subject to the provision of Section 18, any Successor in Interest of Borrower who
assumes Borrower's obligations under this Security instrument in writing, and is approved
by Lender, shall obtain all of Berrawer’s rights and benefits under this Security Instrument,
Borrower shall not be released from Borrower's obligations and liability under this Security
Instrumeni unless Lender agrees lo.siich refease in writing. The covenanis and agreements
of this Security Instrumeni shall bird 1sxcept as provided in Section 20) and benefit the
successors and assigns of Lender.

14. Loan Charges. Lender may chargc Borrower fees for services performed in
connection with Borrower's default, for the purpase of protecting Lender’s interest in the
Property and righls under this Security Instrumeat.-including, but not limited 10, atlorneys’
fees, properly inspection and valuation fees. In rega:d.to any other fees, the absence of
express authority in this Security Instrument 1o charge 4 specific fee io Borrower shatll not
be construed as a prohibition on the charging of such iee. Lander may not charge fees that
are expressly prohibited by this Security instrument or by Applicable Law.

If the Loan is subject 10 a law which sets maximum loan ckarges, and that law is finally
interpreted so that the interest or other loan charges collectad ‘or 1o be collecled in
connection with the Loan exceed the permitted limits, then: (a) any surh loan charge shall
be reduced by the amount necessary 1o reduce the charge to the permitted limil; and (b)
any sums already collected from Borrower which exceeded permitled limits wi'l be refunded
io Borrower. Lender may choose 10 make this refund by reducing the principal cwed under
the Note or by making a direct payment 1o Borrower. if a refund reduces principal, the
reduction will be treated as a partial prepayment withoul any prepayment charge phether
or not a prepayment charge is provided for under the Note). Borrower’s acceptance of any
such refund made by direct payment to Borrower will constilute a waiver of any right of
action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security
Instrument must be in writing. Any notice to Borrower in connection with this Security
instrument shatt be deemed to have been given to Borrower when mailed by firsl class mail
or when aclually detivered 10 Borrower’'s notice address if sent by other means. Notice 10
any one Borrower shall conslitute notice to all Borrowers unless Applicable Law expressly
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requires otherwise. The notice address shall be the Property Address uniess Barrower has
designaled a substitute notice address by notice to Lender. Borrower shali promptly notify
Lender of Borrower’s change of address. If Lender specifies a procedure for reporting
Borrower's change of address, then Borrower shall only report a change of address through
that specified procedure. There may be only one designated nolice address under this
Security Instrument at any one time. Any notice to Lender shall be given by delivering it or
by mailing it by first class mail to Lender’'s address stated herein unless Lender has
designatod another address by notice to Borrower. Any notice in conneclion with this
Security bustrument shall not be deemed to have been given 1o Lender until actually
received by ender. If any notice required by this Security Instrument is aiso required
under Appiice'les Law, the Applicable Law requirement will satisfy the corresponding
requirement ‘unarc this Security Instrument.

16. Governing. La/; Severability; Rules of Construction. This Security Instrument shall
be governed by federal Iaw and the law of the jurisdiction in which the Property is located.
All rights and obligationsz- contained in this Security Instrument are subject to any
requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly
allow the parties to agree by ronmract or it might be silent, but such silence shall not be
construed as a prohibition againc! zgreement by contract. In the event that any provision or
clause of this Security Instrument =¢ ite Note conflicts with Applicable Law, such conflict
shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: (a) wards of the masculine gender shail mean and
include corresponding neuter words or wordz_of the feminine gender: (b} words in the
singular shall mean and_include the plural and viCe“versa; and (c) the word “may” gives
sole discretion without any obligation to take any action:

17. Borrower's Copy. Borrower shall be given ore 'zopy of the Note and of this
Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Bor:ewar. As used in this
Section 18, “Interest in the Property” means any legal or beneficia' i*erest in the Property,
including, but not limited to, those beneficial interests transferred in a bond for deed,
contract for deed, instaliment sales contract or escrow agreement, the (n'ent of which is the
transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold oi irsieerred {or
if Borrower is not a natural person and a beneficial interest in Borrower is-zold or
transferred) without Lender’s prior written consent, Lender may require immediate prviment
in full of all sums secured by this Security Instrument. However, this option shall wot be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The
nolice shall provide a period of not less than 30 days from the date the notice is given in
accordance with Section 15 within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails 1o pay these sums prior to the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument without
further notice or demand on Borrower.
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19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain
conditions, Borrower shall have the right to have enforcement of this Security Instrument
discontinued at any time prior 1o the earliest of: (a) five days before sale of the Property
pursuant to any power of sale contained in this Security Instrument; (b} such other period as
Applicable Law might specify for the termination of Borrower’s right 1o reinstate; or (c) entry
of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note
as if no - acceleration had occurred; (b) cures any default of any other covenanis or
agreemenls. {c) pays all expenses incurred in enforcing this Security instrument, including,
but not limited to, reasonable atlorneys’ fees, property inspection and valuation fees, and
other fees incurief! for the purpose of protecting Lender’s interest in the Property and rights
under this Secunt/ Wstrument; and (d) takes such action as Lender may reasonably require
fo assure that Lendér'< interest in ihe Properly and rights under this Security Instrument,
and Borrower's obligaticii fo pay lhe sums secured by this Security Instrument, shall
continue unchanged. Lendar may require 1hat Borrower pay such reinstatement sums and
expenses in one or more ot the following forms, as selected by Lender: (a) cash; (b) money
order; {c) certified check, bank che:k, ireasurer's check or cashier's check, provided any
such check is drawn upon an insii‘ation whose deposits are insured by a federal agency,
instrumentality or entity; or (d) Eleciicaic Funds Transfer. Upon reinsiatement by Borrower,
this Security Instrument and obligations <ecured hereby shall remain fully effeclive as if no
acceleration had occurred. However, this rigiiv 10 reinstate shaltl not apply in the case of
acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Yolice of Grievance. The Note or a partial
interest in the Note (together with this Security Insirament) can be sold one or more times
without prior notice to Borrower. A sale might resull in-a change in the entity (known as the
"Loan Servicer”) that collects Periodic Paymenis due under the Note and this Security
Instrument and performs other morlgage loan servicing coligations under the Note, this
Securily Instrument, and Applicable Law. There also might be One or more changes of the
Loan Servicer unrelated 1o a sale of the Note. If there is a channa of the Loan Servicer,
Borrower will be given wrilten notice of the change which will state*ke-name and address
of the new Loan Servicer, the address 1o which payments should be made and any other
information RESPA requires in conneclion with a notice of transfer or servizing. If the Note
is sald and thereafler the Loan is serviced by a Loan Servicer other than the purchaser of
lhe Note, the morigage loan servicing obligations to Borrower will remain witi the Loan
Servicer or be transferred to a successor Loan Servicer and are nol assumed W the Nole
purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action
{as eilher an individual litigant or the member of a class) that arises from the other parly’s
actions pursuant to this Security Insirument or ihat alleges that the other parly has
breached any provision of, or any duly owed by reason of, this Security Instrument, until
such Borrower or Lender has notified the other party (with such notice given in compliance
with the requirements of Section 15) of such alleged breach and afforded the other parly
herelo a reasonable period after the giving of such notice to take corrective action. W
Applicable Law provides a time period which must elapse before certain action can be
taken, that time period will be deemed 1o be reasonable for purposes of this paragraph.
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The notice of acceleration and opportunity to cure given to Borrower pursuant to Section 22
and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed o
satisfy the notice and opportunity 1o take corrective action Provisions of this Section 20,

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances”
are those substances defined as toxic or hazardous substances, pollutants
Environmental Law and the following substances: gasoline, kerosene, other flammable or
loxic petroleum products, toxic pesticides and herbicides, volaiile solvents, materials
conlaining asbestos or formaldehyde, and radioactive materials; (b) “Environmental Law”
means tedaral laws and laws of the jurisdiction where the Property is located that relate to
heaith, sufety or environmentai protection; (c) “Environmental Cleanup” includes any
response actiur.; remedial action, or removal action, as defined in Environmental Law; and
(d) an “Envircniental Condition” Mmeans a condition that can cause, contribute to, or
otherwise trigger ar €rvironment Cleanup.

Borrower shall 10! cayse or permit the presence, use, disposal, slorage, or release of
any Hazardous Substances; or threaten to release any Hazardous Substances, on or in the
Property. Borrower shall io; do, nor allow anyone else to do, anything affecting the
Property (a) that is in violziion of any Environmentaj Law, (b} which creates an
Environmental Condition, or (c) wicii, due to the presence, use, or release of a Hazardous
Substance, creates a condition tial” adversely affects the value of the Property. The
preceding two sentences shall not appiy ‘s the presence, use, or slorage on the Property of
small quantities of Hazardous Substances thur are generally recognized 1o be appropriate to
normal residential uses and to maintenance.of the Property (including, but not limited to,
hazardous substances in consumer products).

.Borrower shall promptly give Lender written notice of (a) any invesligation, ¢laim,
demand, lawsuit or other action by any governmental or requiatory agency or private party
involving the Property and any Hazardous Substance or cnvironmental Law of which
Borrower has actual knowledge, (b) any Environmental Conditior; including but not limited
to, any spilling, leaking, discharge, release or threat of release of ary Hazardous Substance,
and (c) any condition caused by the presence, use or release of‘a 'azardous Substance
which adversely affects the value of the Propenty. If Borrower learns, or-is notified by any
governmental or regulatory authority, or any private party, that any-removal or other
remediation of any Hazardous Substance affecting the Property is necessary, Bo rower shall
promptly take all necessary remedial actions in accordance with Environrmiental Law.
Nothing herein shall create any obligation on Lender for an Environmental Cleanug.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as
folows:

22, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration
following Borrower's breach of any covenant or agreement in this Security Instrument (but
not prior to acceleration under Section 18 unless Applicable Law provides otherwise). The
notice shall specify: (a) the default; (b} the action required to cure the default; (c} a date,
not less than 30 days from the date the notice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the default on or before the date specified in the
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and foreclosure. If the default is not cured on or before the date specified in the notice,
Lender at its option may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by
judicial proceeding. Lender shall be entitied to collect all expenses incurred in pursuing the
remedies provided in this Section 22, including, but not limited to, reasonable attorneys’
fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender
shall reieace this Security Instrument. Borrower shall pay any recordation cosis. Lender
may chargs Horrower a fee for releasing this Security Instrument, but only if the fee is paid
1o a third pary for services rendered and the charging of the fee is permitted under
Applicable Law.

24, Waiver of Hor.estead. In accordance with lliinois law, the Borrower hereby releases
and waives all rights urder and by virlue of the llinois homestead exemplion laws.

25. Placement of Colizieral Protection Insurance. Unless Borrower provides Lender
with evidence of the insurance cu/erage required by Borrower’s agreement with Lender,
Lender may purchase insurance. a! Borrower's expense lo protect Lender’s interests in
Borrower's coliateral. This insurance may, but need not, protect Borrower's interests. The
coverage that Lender purchases may.no. pay any claim that Borrower makes or any claim
ihat is made against Borrower in connection with the collateral. Borrower may later cancel
any insurance purchased by tender, but only after providing Lender with evidence thal
Borrower has obtained insurance as requirer by Borrower's and Lender’'s agreement. If
Lender purchases insurance for the collateral, Borrower will be responsible for the cosis of
that insurance, including interest and any other charfes Lender may impose in connection
with the placement of the insurance, until the effective date of the canceliation or expiration
of the insurance. The costs of the insurance may be auded o Borrower’s total outstanding
balance or obligation. The costs of the insurance may be ‘more-than the cost of insurance
Borrower may be able to oblain on its own.
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BY SIGNING BELOW, Borrower accepts and a

grees fo the terms and covenanis contained in
this Security Instrument and i

n any Rider executed by Borrower and recorded with it.
Witnesses:

ANTHONY CHAYEZ

ks 6, fr o

(Seal)
Borrower

BRENDA CHAVEZ
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STATE OF 1:LINOIS, ~ County ss:
1, m\ & . a Notary Public in and

for said county and state do hereby cenify that
ANTHONY CHAVEZ AND BRENDA CHAVEZ, HUSBAND AND WIFE

Non-Borrower. BIENDA CHAVEZ

L]

personally known ic rae fo be the same person(s) whose name(s) subscribed 1o the
foregoing instrument, app=ared before me this day in person, and acknowledged that
he/shefthey signed and delivesed the said instrument as his/her/their free and voluntary acl,
for the uses and purposes thereiirsel forth.

Given under my hand and official seal, this [q day of HO\I‘W [21/ ZJD L)/

My Commisssion Expires:
g’ J (gOib

Notary Publr:,

OFFICIAL SEAL
MiA 50T
NOTARY PUBLY : \_,:Tm%xss
MY COMMIST Py
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CONDOMINIUM RIDER 0140198581

TS CONDOMINIUM RIDER is made this ...19thday of NOVEMBER, 2004 , and s
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of 1rust, or
Security DDeed-(the “Security Instrument”) of the same date given by the undersigned (the “Borrower”)

.......................................................................................................................................................................

(the "Lender”) of(he came date and covering the Property described in the Security Instrument and
located at: 11141 I4DIAN WOQDS DRIVE

........................................................................................................................................................

...............................................................................................................

e , >, , {Properly Address) . .
I'e Property includes a awiit in, together with an undivided interest in the common elements of, a
condominium project known as: | INDIAN WOODS

....................................................................................................................

{Name of Condominium Project)

(the “Condominium Project”). If the owners association or other entity which acts for the
Condominium Project (the “Owners Association”) holds title to property for the benefit or use of its
members or shareholders, the Property als¢ includes Borrower’s inferest in the Owners Association and
the uses, proceeds and benefits of Borrower’s i tcrest.

CONDOMINIUM COVENANTS. In addition t¢ the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and bgree as follows:

A. Condominium Obligations. Borrower shall perfoim” all of Borrower's obligations under the
Condominium  Project’s Constituent Documents. Thé . Gonstituent Documents” are  the: (1)
Declaration or any other document which creates the Conddmipium Project; (it) by-taws; (i) code of
regulations; and (iv) other equivalent docurnents. Borrower shall preiantly pay, when due, all dues and
assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So Jong as the Owners Association maintding, owith a generally accepted
insurance carrier, a “master” or “blanket” policy on the Condominium Proiset which is satisfactory to
Lender and which provides insurance coverage in the amounts (including ‘deductible levels), for the
periods, and against loss by fire, hazards included within the term “extended (o cerage,” and any other
hazards, including, but not limited 1o, earthquakes and floods, from which Lender recuires insurance,
then: (i) Lender waives the provision in Section 3 for the Periodic Payment to Lendel of the yearly
premium installments for property insurance on the Property; and (if) Borrower’s okuiation under
Section 5 to maintain property insurance coverage on the Property is deemed satisfied to ihe extent that
the required coverage is provided by the Owners Association policy.
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What Lender requires as a condition of this waiver can change during the termn of the loan.

Borrower shall give Iender prompt notice of any lapse in required property insurance coverage
provided by the master or blanket policy.

In the evep of a distribution of property insuranice proceeds in lieu of restoration or repair following a
loss to the Property, whether to the unit or to common elements, any proceeds payable to Borrower
are hereby assigited and shall be paid to Lender for application to the sums secured by the Security
Instrument, wheilier or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Tustrzsce. Borrower shall take such actions as may be reasonable to insure ihat
the Owners Association maritains a public liability insurance policy acceptable in form, amotnt, and
extent of coverage to 1 endes.

D. Condemmation. The proceeas of any award ot claim for damages, direct or consequential, payable
to Borrower in connection with any condemnation or other taking of all or any part of the Property,
whether of the unit or of the common eloments, or for any conveyance in lieu of condemnation, are
hereby assigned and shall be paid to leoder, Such proceeds shall be applied by lender to the sums
secured by the Security Instrument as provided.in Section 11.

E. Lender's Prioi Consent. Borrower shall not, excepi after notice to Lender and with ender’s priot
wrilten consent, either partition or subdivide the Preperty or consent to: (i) the abandonment or
termination of the Condominium Project, except for'abaadonment or termination required by law in
the case of substantial destruction by lire or other casuaity/or in the case of a taking by condemnation
or eminent domain; (i) any amendment to any provision of the Constituent  Documents if
the provision is for the express benefit of 1ender; (iii) terminztion of professional management and
assumption of self-management of the Owners Assoctation; 61 (iv) sav action which would have the
effect of rendering the public lability insurance coverage maintained by the Owners Association
unacceptable to 1ender.
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F. Remedies. If Borrower does not pay condominium dues and assessments when due, then [ender
may pay them. Any amounts disbursed by lender under this paragraph I’ shall become additional
debt of Borrower secured by the Security Instrument. Unless Dorrower and {ender agree 1o other
terms of payment, these amounts shall bear interest from the date of disbursement at the Note rate
and shall be payable, with interest, upon notice from Iender to Borrower requesting payment.

BY SIGNING*BELOW, Borrower accepts and agrees o the terms and provisions contained in this
Condominium Kid'er.

{Seal)
-Borrower
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