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MORTGAGE

DEFINITIONS

Words used in multiple sections-u this document are defined below and other words are defined in Sections 3,11,
13,18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16,

(A} "Security Instrument” means this focument, which is dated November 29th, 2004
together with all Riders to this document.

(B) “Borrower” is ROSARIO SANDOVAI/, MARRIED TO ABRAHAM SANDOVAL

Borrower is the mortgagor under this Security Instrument:

(C) "Lender”is MIDAMERICA BANK, FSB l.enderisa FEDERAL SAVINGS BANK organized and
existing under the laws of THE UNITED STATES OF AMERTJA .

Lender's address is 2650 WARRENVILLE ROAD. SUITE L0% . DOWNERS GROVE, IL 60515-1721

Lender is the mortgagee under this Security instrument.

(D) “Note” means the promissory note signed by Borrower and date¢_~ November 29th, 2004 . The Note
states that Borrower owes Lender Ninety Five Thousand Two Huidied and No/100

Dollars (U.S. $ 95,200.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not laterthan pecember 1st, 2029

(E} “Property” means the property that is described below under the heading “Transter of Rights in the Property.”
(F} “Loan” means the debt evidenced by the Note, plus interest, any prepayment_sharaes and late charges due
under the Note, and all sums due under this Security Instrument, plus interest.

(G) “Riders” means all Riders to this Security instrument that are executed by Borrower: Tii2-foliowing Riders are
to be executed by Borrower [check box as applicable}:

Adjustable Rate Rider Condominium Rider Second Home Rider
Balloon Rider Planned Unit Development Rider Other(s} [specity]
1-4 Family Rider Biweekty Payment Rider

(H) “Applicable Law™ means all controlling applicable federal, state and local statutes, regulaticns, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions,

() “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners association or
similar organization.
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TRANSEEH OF BIGHTS iN THE PROPERTY

s Securiy =ns?rua'ae.r:i_ secures 1o Lended: {) the repayment of the Loan, and all renewals, extensions and
odifications of the Nole and (i) the/performance of Borrower's covenants and agreements under this Security
instrument and he Note Foo s pwpose,) Borrower does hereby mongage, grant and convey to Lender and
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TOGETHER WITH allll.bl NQHE’(EJA(; IIA{L- erC;Q RMpeny, and all easements,

appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of

record. Borrower warrants and will defend generally the title to the Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covepants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment and late
charges due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payrments due
under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument receivzd by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subseguent payments due under the Note and this Security Instrument be made
in one or more of thefol.owing forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank
check, treasurer's check/or cashier's check, provided any such check is drawn upon an institution whose deposits
are insured by a federal agency .instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated hv/ender in accordance with the nctice provisions in Section 15. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the timic such payments are accepted. If each Periodic Payment is applied as
of its scheduled due date, then Lender need nicipay interest on unapplied funds. Lender may hold such unapplied
funds until Borrower makes payment to bring tha ran current. If Borrower does not do so within a reasonable
period of tme, Lender shal! either apply such funds cr retum them to Borrower. If not applied earlier, such funds will
be applied to the outstanding principal balance under tae Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Uender shall relieve Borrower from making payments due
under the Note angd this Security Instrument or performing the zovenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherxise described in this Section 2, all payments
accepted and applied by Lender shalt be applied in the foliowing order o privrity: {a) interest due under the Note; {b)
principal due under the Note; (c) amounts due under Section 3. Such pav:oents shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shali b applied first to late charges, second
to any other amounts due under this Security instrument, and then to reduce the riincipal balance of the Note.

If Lender receives a payment from Borrower for a delinguent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payment can be paia in1va. To the extent that
any excess exists after the payment is applied to the full payment of one or more Periodic “zyments, such excess
may be applied lo any late charges due. Voluntary prepayments shall be applied first to any pregayment charges
and then as described in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full, a sum (the "Funds”) to provide for payment of amounts due for: (a) taxes and
assessments and other items which can attain priority over this Security Instrument as a lien or encumbrance on the
Property; (b) leasehold payments or ground rents on the Property, if any; (¢} premiums for any and all insurance
required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by
Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions of
Section 10. These items are called "Escrow ltems.” At origination or at any time during the term of the Loan,
Lender may reguire that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower,
and such

1041 1/01 page 3 of 11
301403




0434547127 Page: 4 0f 19

et o L (v i ;'5% I NN

wry e all Eserow Hems. e iu Ay waive BOmowen s ob s%»r, ;m'sgf
e Al any e Any such walver may only be gy wiring. in [nt'. gy ent of
men and where payable, the amaunts due for any Esorow Sams for whi
by tender and i Lender requires, shall furpish 1o Ltzui(,; reeempts Un\ir‘i G
: der may requie, Borrower's obligation o make such payiments anid 1o
deemaed o be a covenant and agreement conlaingd i this Seon
nent” 15 used in Section B Borower 5 abligated 10 pay Fsoiow
P Borrower fadls [0 pay the amount due for an Esorow ftem, Lender may
Tang pay such amount and Borrower shall then be obbgaled under Seclion 5 o
~ender may revoke the waver as te any or all Escrow hems at any Hime %:w 2
Thoand. upon such revocation, Borrower shall pay 1o Lander all
Jander this Section 2
wu and nold ~unds & ar amount (a) sufficient to permil Lender 1o apply the Fungs
Loand (e nol te exceed the maximum amount & lender can require under RESPA
4t of Funds due on the basis of current data and reasonable estimates ol
soas o oftharwise in accordance with Applicable Law.
witution whose deposits are insured by a federal agency, mstrumentality, of
ronstitution whose deposits are so insured) or i any ?~edem! Home Loan
105 10 pay the Escrow items no iater than the time specified under R’ESF‘JA Lender
_ﬁ ‘-w‘ 1ppiyinq the Cund% annuaily anaiyzing the escrow ACGOL m “’E’ifyiﬂ(}

¢

nravide ooty b

fstramant an e

CAETGnE
Sy oL

Funds an

The /
entity {including Lend
Bank., Lunde

| f_‘:gzs £ u»:u umde inowi lmg or Appl:rabie Law reqmre% mterPS{ 0 be a;c# on the ?"t.;ﬂdi'\.
day Darower any interest or gamings on the Funds. Bomrower and Lender can agree
g st suall e paid on the Fuands Lender shall give o Borrower without chame  an
fum o} *s":s:r Funds as required oy RESPA

G S A SUTIHUS g5 neld i asorow, as defined under RESPA . Lender shall account (o Borrower tor e
58 funds in ac with RESPA Hihere |<; a shortage of Funds heid in escrow. as defined under RESPA
auil roas rx'-'=<'§us~"ar* by RSP and Borrower shaill pay to Lender the amount necessary 1
cordance with PE_GPA bt i o more than 12 monthly payments if there is a deficiency
defined under RESPAC Lender shait notify Borrower as required by RESPA andg
ihe anount necessany 1o make up the deficiency 11 accordance with RESPA but in no

maku q;_z the sh
of Funds hekd

VRN paymy gren by this Secunly instrument. Lender shall prompily retund to Boirowe
any Funds held oy
4. Charges, Liens. Dorower shail pay al taxes, assessments; charges, fines, and impositions attribulable i
the Propedy wiich a0 allam paodly over this Securty instrument, Jeaszhold payments or ground rents on :he
Property i an a Cormmumty Association Dues, Fees. and Assessmients it any. To the exten that these dems
are Escrow e % sevowen shalt pay them in the manner provided in Sections
omply discnangs any lien which has priofity over this Secuaty instrument uniess Borower. (a
e payment of the abligation secured by the lien in a manner azceptable (o Lender, but only so
soperioiming such agreament {by contests the fien in good faith by or defends againsi
gal proceedings which in Lender’s apinion operate to preven ihe enforcement of the
g5 are peacing. but only unti! such proceedings are concluded oo} secures from ths
holder ot the jieo a0 ar;reu.mr“‘z‘i satisfactory 10 Lender subordinating the fien to this Securilydnstrument. ¥ Lender
determines | ' Property s subject te a iien which can attain priority over this Sasurity Hhir\.men‘
. m' e sdentfying the fen. Within 10 days of the daie on which thal notice '
sotace poe o more of the actions set forth above in this Section 4.
Ny T "3(;.1*‘:‘-:‘:: ) ’)8\,! a one-time charge or a real estate tax verification and/or reporing senine
CEO [TaTeteEs] i L
Ha.za:s! o Pmperty Ensmaau,,e Borrower shall keep the improvements now existing or hereafiar ereciod on
e Freperly asured ageeasl loss By fre. hazards included within the term “extended coverage,” and any other
hazards mcihiding tut 0! Gmited 1o earlhquakes and floods, for which Lender requires insurance  This nsurance
shail be m’f-m:mim‘zf"‘ wethe amaants ncluding deductibie levels) and for the periods that | en-fer requires \What
Lenderieg .m preceding sentences can change during the term of the Loan  The insurance Carmer
providing | o chioser by Borrower subject to Lender's right to d!sapnrmc Borrowers choce,
which rygind shs roemed pnreasonably. Lender may require Borrower 1o pay. i connaction ‘v.m thes
B P o determination certification and iracking services 3 nne-fme
charge o ation sevvices and subsequent charges each time rems

’*r“mr(‘ar et of the
fien while those proo

Borrowe;
cende;

s by




0434547127 Page: 3 of 19

or similar changes occur which igasopek i fi Chadeterminet ificagion. Borrower shall also be
responsible for the paymew N FﬁTbmAhEr@ngmem Agency in connection
with the review of any flood zone determination resulting from an objection by Borrower.

+If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower’s equity
in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater or
lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts
disbursed by Lender under this Section 5 shall become additional debt of Borrower secured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shalt be payable,
with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as
an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender
requires, Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower
obtains any form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the
Property, such policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an
additional loss payee.

In the event of toss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not mauz promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whetiie: 07 not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds untit Lender
has had an opportunity to inspect such.Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall ve/vidertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a seriesof progress payments as the work is completed. Unless an agreement
is made in writing or Applicable Law requires Interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of thelinsurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security 'nsttument, whether or not then due, with the excess, if any,
paid to Borrower. Such insurance proceeds shall be applicd-in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, 7egotiate and settle any available insurance claim and
related matters. If Borrower does not respond within 30 days {0-anotice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiate and settle (nz claim. The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Property 1nger Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower’s riahts (other than the right to any refund
of unearned premiums paid by Berrower) under all insurance policies coveiing the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance rinceeds either to repair or restore
the Property or to pay amounts unpaid under the Note or this Security Instrument, ‘whrther or not then due.

6. Cccupancy. Borrower shall occupy, establish, ang use the Property as Borrewer's.nrincipat residence within
60 days after the execution of this Security Instrument and shall continue to occupy'the Property as Borrower's
principal residence for at least one year after the date of occupancy, unless Lender otneiwise agrees in writing,
which consent shall not be unreasonably withheld, or unless extenuating circumstances exizt-which are beyond
Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deleriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shali maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not ecenomically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the
taking of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has
released proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single
payment or in a series of progress payments as the work is completed. |If the insurance or condemnation proceeds
are not sufficient to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the
completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Properdy. If it has reasonable
cause, Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at
the time of or prior to such an interior inspection specifying such reasonable cause.
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* {a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the L.oan. Such agreements will not increase the amount Borrower will
owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any — with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the
right to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have
the Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance
premiums that were unearned at the time of such canceliation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During such
repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had
an opportunity 1o inspect such Property to ensure the work has been completed to Lender's satisfaction, provided
that such inspection shall be undertaken promptly. tender may pay for the repairs and restoration in a single
disbursement or in"a series of progress payments as the work is completed. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay
Borrower any interest Or.2amings on such Miscellaneous Proceeds. If the restoration or repair is not economically
feasible or Lender's secucity would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instrument, ‘wrether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous
Proceeds shall be applied in the orler provided for in Section 2.

In the event of a total takina./2cstruction, or l0ss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruciion; or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking destruction, or loss in value is equal to or greater than the amount of
the sums secured by this Security Instrument-minediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree ir-witing, the sums secured by this Security Instrument shall be
reduced by the amount of the Miscellaneous Procecds multiplied by the following fraction: (a) the total amount of
the sums secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market
value of the Property immediately before the partial taking. d2struction, or loss in value. Any balance shall be paid
io Borrower.

In the event of a partial taking, destruction, or loss in valueof.(h2 Property in which the fair market value of the
Property immediately before the partial taking, destruction, or lo<s in_value is less than the amount of the sums
secured immediately before the partial 1aking, destruction, or loss'in value, unless Borrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the 'sums secured by this Security Instrument
whether or not the sums are then due.

If the Property is abandaned by Borrower, or if, after notice by Lender tu-Buirawer that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for dariiges, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect'and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Szcurity Instrument, whether
or not then due. *Opposing Party” means the third party that owes Borrower Miscellaneous roceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civii or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender’s interzst'in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender’s interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

32. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shalt not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security

1041 1401 page 7 of 11
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if all or any part of thegPrpgen f ogerty i | eed (or if Borrower is not a
natural person and a benelt:_iJ N@F}:{r@’;& ansf@@rmyder‘s prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this opticn, Lender shalt give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 15 within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior te the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without further
notice or demand on Borrower.

19. Borrower’'s Right to Reinstate After Acceleration. If Borrower meets cerntain conditions, Borrower shall
have the nght to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a)
five days before sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other periogd as
Applicable Law might specify for the termination of Borrower's right to reinstate; or (c) entry of a judgment enforcing
this Security Instrument. Those conditions are thal Borrower: (a) pays Lender all sums which then would be due
under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not
limited to, reasonable attorneys’ fees, property inspection and valuation fees, and other fees incurred for the
purpose of protecting Lender’s interest in the Property and rights under this Security Instrument;, and (d) takes such
action as Lender ma-.reasonably require to assure that Lender’s interest in the Property and rights under this
Security Instrument, ana Borrower’s obligation to pay the sums secured by this Security Instrument, shall continue
unchanged unless as utheiwise provided under Applicable Law. Lender may require that Borrower pay such
reinstatement sums and expcnses in one or more of the following forms, as selected by Lender: (a) cash; (b) money
order; (¢) certified check, bank crizck, treasurer’s check or cashier's check, provided any such check is drawn upon
an institution whose deposits ave/insured by a federal agency, instrumentality or entity; or (d} Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain
fully effective as if no acceleration n=2d occurred. However, this right to reinstate shall not apply in the case of
acceleration under Section 18.

20. Sale of Note; Change of Loan Scrvicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be srid.one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the “Loa:i Servicer”) that collects Periodic Payments due under the Note
and this Security Instrument and performs other micrtgaae loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be ore ol more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Burrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be made and any
other information RESPA requires in connection with a notice/of transfer of servicing. f the Note is sold and
thereafter the Loan is serviced by a Loan Servicer other than the puichaser of the Note, the mortgage loan servicing
obligations to Borrower will remain with the Loan Servicer or be {rassterred to a successor Loan Servicer and are
not assumed by the Note purchaser unless otherwise provided by the No‘e purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any iudicial action (as either an individual
litigant or the member of a class) that arises from the other party’s actions purauant to this Security Instrument or
that alleges that the other party has breached any provision of, or any duty“wed by reason of, this Security
Instrument, until such Borrower or Lender has notified the other party (with such notice, given in compliance with the
requirements of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the
giving of such notice to take corrective action. f Applicable Law provides a time period ‘which must elapse before
certain action can be taken, that time period will be deemed to be reasonable for purposes ofihis paragraph. The
notice of acceleration and opportunity to cure given to Borrower pursuant te Section”2Z-and the notice of
acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and cuportunity to take
carrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b} "Environmental Law” means federal
faws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental
protection; (c) "Environmental Cleanup” includes any response action, remedial action, or removal acticn, as defined
in Environmental Law; and (d) an “Envirenmental Condition” means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor
allow anyone else to do, anything affecting the Property {a) that is in violation of any Environmental Law, (b) which

1041 1/01 page 9 of 11
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SENANTEL Borrower and Lender further covenant and agree as iatlows

22 Acceleriuon: Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breacii of any covenant or agreement in this Security Instrument {but not prior to acceleration
under Section 18 urness Applicable Law provides otherwise). The notice shali specify: (a) the default; (bj
the action required to Cure the default; (¢} a date, not less than 30 days from the date the notice is qiven to
Borrower, by which the refault must be cured: and {d) that failure to cure the default on or before the date
specified v the notice may vesult in acceleration of the sums secured by this Security instrumendt,
foreciosure by judicial proceading and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleratiorand the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense v Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the nofice, Lender at its option may require immediate payment in fult of all
sums secured by this Security instrument without further demand and may foreclose this Security
instrument by judicial proceeding. Lendershiall be entitled to collect all expenses incurred in pursuing the
remedies provided i this Section 22, incluging but not limited to, reasonable attorneys’ fees and costs of
hitle evidence

Z23. Release. Lpon caymenn of all sums secured by this Security Instrument, Lender shali release this Security
instrument. Borrower shall pay any recordation costs. Leldormay charge Borrower a fee for releasing this Security
instrument, but only 1 the fee is paid 1o a third party for seivices rendered and the charging of the fee is permitted
under Applicable Law

24, Waiver of Homestead fn accordance with Hhinoss law, thz Borrower hereby releases and waives all nights
ander and Dy st of e THaos nomestead exemption laws.

25 Pracememnt m ucilaterdi Protection Insurance. ilnless Bowowe: provides Lender with evidence of the
msurance coverage required by Borrower's agreement with Lender, Lendel may purchase msurance at Borrower's
%*xpes‘f-e o protect Lenders interests o Borrower's collateral This insuranceanay, but need not, prolect Bosrower's
wterests. Tne coverage thal Lender purchases may not pay any claim that Borrower makes or any claim that is

nade a]aumﬂ dorrower in connection with the collateral.  Borrower may later cancer any insurance purchased by
Leader, Dt only wr_ providing Lender with evidence that Borrower has obtained wisurance as required by
Boriower's and Lend if Lender purchases insurance for the collateral. Deiriwer will be responsibie
for the cosis of that in chuding interest and any other charges Lender may imposé @1 connection with the
placement of it ; ntil the effective date of the cancellation or expiration of the insurance. The cosis ot
he insurance may t,v thf(,{. o Borrower's iotal outstanding balance or abligation. The costs of the insurance may
Be more nar the onst of msurance Horower may te able 1o ohtain on its own
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BY. SIGNING BELOW, BU{N@EIE]IFQIJAIJﬂmGWQ‘IB:T?GMCOHIained in this Security

Instrument and in any Rider executed by Barrower and recorded with it.

Wltnesses
/7 . _/jt,*ﬂﬂ/ (Seal) (Seal)
ROSARIO SANDOVAL -Borrower -Borrower

(Seal) {Seal)
-Borrower -Borrower

(Seal) (Seal)
-Borrower -Borrower

(Seal) (Seal)
-Borrower -Borrower

STATE E%Ngl County ss:
.. .a Notary Public in and for said county and state do hereby certify

that ROSARIO SANDOVAL MAR Tzl TO ABRAHAM SANDOVAL

, personally known to me fo be the same person(s) whase
name(s)
subscribed to the foregoing instrument, appeared 22fore me this day in person, and acknowledged that g he
signed and delivered the said instrument as = peor free and yoluntary act, for the uses and purposes
therein set forth. &
Given under my hand and official seal, this 52

My Commission Expires:

Ly
ot Notary Public

9&"!&\"!"]’!’" e

oo LI &
Ve Uoiss! e
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THIS INSTRUMENT WAS» PRE ﬁ%‘sﬁ e e WHEN RECORDED RETURN TO:

KENNETH KORANDA e BE MID AMERICA BAMNK, FSB.

2650 WARRENVILLE ROAD 2650 WARRENVILLE! RCAD

SUITE 500 SUITE 500

DOWNERS GROVE, IL 60515-1721 DOWNERS GROVE, IL 6u5:5-1721

301411
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ADJUSTABLE RATE RIDER
{1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATc RIDER is made this 29¢h  day of November , 2004 ,andis
incorporated inta and shall be ceeried to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
"Security Instrument”) of the same 2ate given by the undersigned (the "Borrower") to secure Borrower's Adjustable

Rate Note (the "Note") to MID AMERICA BANK, FSB.

{tne "Leider") of the same date and covering the property described in the
Security Instrument and located at:
5717 S ARTESIAN, Chicagb,~Illinois 60629
[Rrapurty Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In additicn to the covenants ard agreements made in the Security instrument,
Borrower and Lender further covenant and agree as foliows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 5.500 %. The Note provicesdor changes in the interest rate
and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Dates

The interest rate | will pay may change on the first day of December lst .200% ,and onthat day
12th month thereafter. Each date on which my interest rate could change is called a "Change Date.”

{8) The Index

Beqginning with the first Change Date, my interest rate will be based on an Index. The "Index" is the weekly
average yield on United States Treasury securities adjusted to a constant maturity of 1 year, as made available by the
Federal Reserve Board. The most recent Index figure available as of the date 45 days before each Change Date is
called the "Current Index."

If the Index is no longer available, the Note Holder will choose a new index which is based upon comparabie
information. The Note Holder will give me notice of this choice.

311101 4/03
MULTISTATE ADJUSTABLE RIDER - ARM 5-2 - Single Family - Fannie Mae Uniform Instrumem Form 3111 01/01 W311101 Page 1 of 3
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Hefore sach Cnar oothe Mote Holder will calculate my new interest rate by addimg v co s T o
Chiin oo sercentage points ( P %3 to the Current index. The Notﬂ Holder
weill then ; Lol s agdion 1o the nearest one-eighth of one perceniage point (G.125%)  Subject o the

Henis staled in Senlion owe s munded mmount will be my new interest rate untit the next Change Date

Tne Nofe Howler wili nen deteniune e amount of the monthly payment that would be sutficient 1o jepay the
unpaid principal tal & an expecled o owe at the Change Date in full on the maturity date al my new interest rate in
substantially equat payments The syl of this caiculation will be the new amount of my monthly payment

i) Limits on interest Rate Changes

voraGuired 1o gay at the first Change Date will not be greater than Toane Yoo less
than SETE TR 1) lho eafier my interest rate will never be increased or decreased on any single Change Date Dy
more than two peroem 'agp points 5’2 0% from the rate of interest | have been paying for the preceding twelve months
My interest rate wili aecer be greater than 11560 %, which is called the "Maximum Rata "

Fhe interpst

(E} Effective Date of Charaes

My new interest rate wilt becisne effective on each Change Date. | will pay the amount of my new monthly
payment beginning on the first menthiy-payment date after the Change Date until the amount of my monthly payment
shanges again

{F} Notice of Changes

The Note Holder wall deliver or mail 1o me a natice.of any changes in my interest rate and the amount of my
monthly payment before the effective date of any chanjje. 'The notice will include information required by law &0 be
given me and aiso the title and telephone number of a person who will answer any question | may have regarding the
notios

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Sovenant 18 of the Becurity insirument 1s amended {o read as fcllows

Transfer of the Property or a Beneficial Interest in Borrower. As used in ihis Section 18, “Interest in the

Property” means any egal or beneficial interest in the Propery. including, but not limited 4o, ‘hose beneficial interesis

lransf@rre,d w3 hond for deed, contract for deed. instaiiment sales contract or escrow agreemens, the intent of which
iz tha transfer of tille by Sorrower 3 a future date 10 8 purchaser,

i oalt o any part of e Properdy or any interest in it is sold or transferred (or if a beneficial intérast in Borrower 15
sold or transferred and Boviower i ot a natural person) without Lender's prior written consent, Lender may. at ils
aption, reguire ynmediate payment in full of ali sums secured by this Security Instrument. However, this option shaii
not be exercised by Lender it exarcise is prohibited by federal law as of the date of this Security Instrument. Lender
also shall not exercise s option it {aj Borrower causes {0 be submitted to Lender information required by Lender to
avaluate the intended transteree as if a new loan were being made to the transferee; and (b) Lender reasonably
determines that Lender's security will not be impaired by the loan assumption and that the risk of a breach of any
covenant or agreement i s Security nstrument is acceptable to Lender.
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To the extent permitted DUN@EEJQIA hea@t@el% Mndition to Lender's consent

to the loan assumption. Lender may also require the transferee to sign an assumption agreement that is acceptable
to Lender and that obligates the transferee 1o keep all the promises and agreements made in the Note and in this
Security Instrument. Borrower will continue to be obligated under the Note and this Security Instrument unless Lender
releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed
within which Borrower must pay all sums secured by this Security instrument. If Borrower fails to pay these sums

prior to the expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without
further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rate
Rider.

B on S gy Dl (seal

ROSARIO SANDOVAL 4 Borrower

— (Seal)

dor ower

(Seal)

Borrower

(Seal)

Borrower

MULTISTATE ADJUSTABLE RIDER - ARM 5-2 - Single Family - Fannie Mae Uniform Instrument W311103 Page 3of 3
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1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4FAMILY RIDER is made this 29th day of November 2004
and is incorporatea-i*o and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Sccurity Instrument”) of the same date given by the undersigned (the "Borrower”) to

secure Borrower's Note to” /.o aAvepTon BANK, FSB. . ‘
(the "Lender")

date and covering the Property described in the Security Instrument and located at:
5717 § ARTESIAN, Chicego, IL 60629

[Property Address]
1-4 FAMILY COVENANTS. In addition t7 the covenants and agreements made in the Security
Instrument, Borrower and Lender further cover ant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO.THE SECURITY INSTRUMENT. In addition to the
Property described in the Security instrument, the follow 'ng items are added to the Property description,
and shall also constitute the Properly covered by the Seluvity Instrument: building materials, appliances
and goods of every nature whatsoever now or hereafler locat<d in, on, or used, or intended to be used in
connection with the Property, including, but not limited 1o/ *hose for the purposes of supplying or
distributing heating, cooling, electricity, gas, water, air and ligit, fire prevention and extinguishing
apparatus, security and access control apparatus, plumbing, bath. {x0s, water heaters, water ciosets,
sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers, d:vers, awnings, storm windows,
storm doors, screens, blinds, shades, curtains and curtain rods, attachec mirrors, cabinets, paneling and
attached floor coverings now or hereafter attached to the Property, all of which, including replacements
and additions thereto, shall be deemed to be and remain a part of the Propetty covered by the Security
Instrument. All of the foregoing together with the Property described in the Security instrument (or the
leasehold estate if the Security Instrument is on a leasehold) are referred to in this-i-2"Family Rider and
the Security Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree 1o or make a
change in the use of the Property or its zoning classification, unless Lender has agreed in writing to the
change. Baomrower shall comply with all laws, ordinances, regulations and requiremenis of any
governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not alfow any lien
inferior to the Security Instrument to be perfected against the Property without Lender's prior written
permission.

317001
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. RENT LOSS INSURANCE. Borrower shafl maintain insurance against rent inss in additson
the ofher hazacds for which msurance s cequired by Uniform Covenant 2

B THORROWER'S RIGHT TO REINSTATE"” DELETED. Sechon 19 is deteted

. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree it writing. Section
& sonceiming Borrower's occupancy of the Property is deleted.

3. ASSIGNMENT OF LEASES. Upon Lender's request after defaull. Borrower shail assign o
Lepoer o teases of the ~“roperty and all secunty deposits made in connection with ieases of the
Property. Jpan the assignment. Lender shall have the right to modify, extend or terminate the existing
Bases @l W exenute new leases, i Lender’s sole discretion. As used in this paragraph G the word
“lease” shsll mear "sublease” i the Security Instrument is on a leasehold

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower abspiutely and uncondilionally assigns and transfers to Lender ali the rents and revenues
{"Rents™y of the Properly, regardiess of to whom the Rents of the Property are payable. Borrower
authorizes Lenaer or Lender's agents o coliect the Rents, and agrees that each tenant of the Property
shall pay the Renisgsaiender or Lender's agents. However, Borrower shall receive the Rents until {i)
Lender has given Bormawe: notice of default pursuant to paragraph 21 of the Security instrument and (ij}
Lender nas given notice' iy the tenant(s) that the Rents are to be paid to Lender or Lender's agent. This
assignment of Rents constitytes an absolute assignment and not an assignment for additional securily
vty

iobender gives notice ol default_to.Borrower: (i} ali Rents received by Borrower shall be heid by
Borrower ds trustee for the penefit of Lirder only, to be applied 1o the sums secured by the Securily
instrument, {i; Lender shail be entitled ie collect and receive all of the Rents of the Propery, (i)
Borrower agress that each tenant of the Property shall pay all Rents due and unpaid to Lender or
Lender's agents upon tenders written demaid 1o the tenant, (iv) unless applicable law provides
otherwise, ali Rents collected by Lender or Lender's agents shall be applied first to the cosls of taking
control of and managing the Property and coliecting tne Rents, including, but not limited to, attorney's
fees. recewver's fees. premiums on receiver's bonds, repair and maintenance costs, insurance premiums.
taxes, assessments and other charges on the Property, and then to the sums secured by the Security
fnstrument; {vy Lender, Lender's agents or any judicially appsinted_receiver shall be liable to account for
only those Rents actually received: and (vi) Lender shall be entit'ed 1o have a receiver appointed to take
possession of and manage the Property and collect the Rents apd-profits derived from the Property
without any showing as to the inadequacy of the Property as security.

i the Rents of the Property are not sufficient to cover the costs of taking cantrol of and managing the
Froperty and of colleching the Rents any funds expended by Lender for sech purposes shali become
indgebtedness of Borrower to Lender secured by the Security Instrument pursuant to Sachion 9.

Borrower represents and warrants that Borrower has not executed any prior assignrient of the Rents
and has not performed. and vall not perform, any act that wouid prevent Lender from exercising its rghts
uncder this paragraph

Lender or Lenders agents or a judicially appointed receiver, shail nol be required to enter upos, take
control of or maintain the Property before or after giving notice of default to Borrower. However. Lender
or Lendeds ageals & o judicially appointed receiver, may do so at any time when a default ocours. Anv
appiication of Renis shall not cure or waive any default or invalidate any other right or remedy of Lender
This assigniment of Renfs of the Property shall terminate when all the sums secured by the Secunty

INStUInen? Hre pas g byl

. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or agreement i
which Lender has an interest shail be a breach under the Security Instrument and Lender may invoke

i~

any of the remedies pemitted dy the Securty instrument

MRS PATE a0 Y DTG annie Mast reddie Mag Uniform nstrument FRMA BTE B4 Page 2 of 3



0434547127 Page: 17 of 19

UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
1-4 Family Rider.

%/~«J~ %M Seal Seal

ROSARIO SANDOVAL -Borrower -Borrower
Seal Seal
-Borrower -Borrower
Seal 7 Seal
-Borrower -Borrower
317003
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[Space Above This Line For Recording Data]

WAIVZR. OF HOMESTEAD AND MARITAL RIGHT

tn consideration of MidAmerica Bank, /sb.; granting a mortgage loan to ROSERIC SANDOVAL, MARRIED TO

ABRAHAM SANDOVAL

and for and in consideration of ten dollars paid to the undzrsianed, and for other good and valuable consideration,
the undersigned does hereby waive any and all homestead iriterest created now or in the future in the favor of the
undersigned in the following described real property together with #ny rights the undersigned may have by reason of

the lllinois Marriage and Dissolution Act, 750 ILCS 5/101 et. seq., nov. or as amended:

LOT 39 IN BLOCK IN THE AND MCKINMNONS 59TH STREET 2.iU WESTERN AVENUE SUBDIVISION
OF THE NORTHEAST 1/4 OF THE NORTHEAST 1/4 OF TH ESOUTHEAST 1/4 OF SECTION 13
TOWNSHIP NORTH RANGE 13 EAST OF THE THIRD PRINCIPAL MIRILIAN IN COOK COUNTY

ILLINOIS

PROPERTY ADDRESS: 5717 S ARTESIAN, , Chicago, IL 60629
P.I.N. #: 19132130060000

The undersigned further agrees and consents to the mortgage or transfer of the lliinois compiled Statute and of
any homestead right or interest created now or hereinafter created in favor of the undersigned.

The undersigned further states that the above-described property is not marital property as described and
defined in the Illinois Marriage and Dissolution Act, 750 ILCS 5/101 et. seq.

This waiver is given and specifically refers to the mortgage in favor of MidAmerica Bank, fsh., dated the 23th

//% éﬁ%ﬁ/’( //(f//’é/ﬂﬂ? // Seal

ABR 8 OVAL 1802 1/95 Page 1 of 2

day of November, 2004.

i

I SIS



0434547127 Page: 19 of 19

'UNOFFICIAL COPY

i £

AT ”.;i éz./g« ' f.si 5 Notary P}jﬂl(, in,and fox id county and state.
do hereby ceity that 7 ,}. ‘L . \W,"th,ji” -
personally kiiown 1o me ‘"cfbe {Fe same person(s) whose name{s) subscribed ta the
toregoing mstrument. appeared be or@ me this day in person, and acknowtedged that e signed and delfivered
the said instrument as free and voluntary act, for the uses and purpose therein st forih

Given ander my hand and official seal this <7 day of ﬁuﬁj . R
My commission expires.

T ]

Notary Pubiic




