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LCAN-MODIFICATION AGREEMENT

*roviding for Fixed Interest Rate)

This Loan Modification Agreement ('Agreement”), made this 18T day of DECEMBER, 2004
between ADAM DAVIS AND CARLA D..VIS, HIS WIFE

("Borrower") and FLAGSTAR BANK, FSB

("Lender"), and given to Mortgage Electronic Registratians Svstems, Inc. ("MERS™) (solely as nominee for
Lender, and Lender's successors and assigns), as beneficiary, MERS is organized and existing under the
laws of Delaware, and has an address and telephone number of 9. Box 2026, Flint, M1 48501-2026, tel.
(888) 679-MERS, amends and supplements (1) the Mortgage, Deed of Tiust, or Security Deed (the "Security

Instrument"), and Timely Payment Rewards Rider, if any, dated JULV 31,2002 and recorded in
Instrument No. (020904492 , of the “Qisicial Records of
[Name of fevards)
COOK COUNTY, ILLINOIS and (2) the No'e, bearing the same date as,
[County and State, or other Jurisdiction] and secured by,
the Security Instrument, which has been assigned MERS Registration No. 1000525-9987455140-9
and MERS Registration Date AUGUST 16, 2002 , and whiciueovers the real and

personal property described in the Security Instrument and defined therein as the "Property”,lozar=d at
310 INDIANA STREET, PARK FOREST, ILLINOIS 60466

[Property Address]
the real property described being set forth as follows:

THE LAND REFERRED TO IN THIS COMMITMENT 1S DESCRIBED AS FOLLOWS: LOT 2 IN
NEW SALEM, A RESUBDIVISION OF PART OF BLOCK 21 IN LINCOLNWOOD CENTER
SUBDIVISION OF PART OF THE SOUTHEAST 1/4 AND PART OF THE SOUTHWEST 1/4 OF
SECTION 24, TOWNSHIP 35 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS RECORDED AS DOCUMENT NUMBER 97-579898.

AN Td - 23\-24 - yd 2 - D -0000
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In consideration of the mutual promises and agreements exchanged, the parties hereto agree as follows
(notwithstanding anything to the contrary contained in the Note and Security Instrument):

1.

Asof DECEMBER 1, 2004 , the amount payable under the Note and the Security
Instrument (the "Unpaid Principal Balance"} is U.S. $ 187,288.62 , consisting of the
amount(s) loaned to Borrower by Lender and any interest capitalized to date.

Borrower promises to pay the Unpaid Principal Balance, plus interest, to the order of Lender.
Interest will be charged on the Unpaid Principal Balance at the yearly rate of 1.500 %,
from DECEMBER 1, 2004 . Borrower promises to make monthly payments of principal
and interest of U.S. §  1,904.82 ,beginning on the 18T day of JANUARY, 2005 ,
«nd continuing thereafter on the same day of each succeeding month until principal and interest
e paid in full. The yearly rate of  7.500 % will remain in effect until principal and interest
is padin full. By executing this Agreement, Borrower waives any Timely Payment Rewards rate
reducticn ‘o which Borrower may be entitled. Ifon SEPTEMBER 01, 2017 (the "Maturity
Date™), Brrrorwer still owes amounts under the Note and the Security Instrument, as amended by
this Agreener., Borrower will pay these amounts in full on the Maturity Date.

Borrower will macesuin payments at $151 CORPORATE DRIVE
TROY, MICHIGAIN 48022 or at such other place as Lender may require.

If all or any part of the Plopurty or any Interest in the Property is sold or transferred (or if
Borrower is not a natural person 2:d a beneficial interest in Borrower is sold or transferred)
without Lender's prior written corsent, Lender may require immediate payment in full of all sums
secured by this Security Instrument.

If Lender exercises this option, Lender sha!! give Borrower notice of acceleration. The notice
shall provide a period of not less than 30 days from the date the notice is given in accordance with
Section 13 within which Borrower must pay all sum.: secured by this Security Instrument. 1f
Borrower fails to pay these sums prior to the expiration-of this period, Lender may invoke any
remedies permitted by this Security Instrument without furthier :otice or demand on Borrower.

Borrower also will comply with all other covenants, agreements, ard requirements of the Security
Instrument, including without limitation, Borrower's covenants ans agreements to make all
payments cf taxes, insurance premiums, assessments, escrow item), impounds, and all other
payments that Borrower is obligated to make under the Security Instrument; however, the
following terms and provisions are forever canceled, nuil and void, as of the date specified in
paragraph No. | above:

(2) all terms and provisions of the Note and Security Instrument (if any) providing for,
implementing, or relating to, any change or adjustment in the rate of interes! pryable
under the Note, including, where applicable, the Timely Payment Rewards rate reduction,
as described in paragraph 1 of the Timely Payment Rewards Addendum to Note and
paragraph A.1. of the Timely Payment Rewards Rider. By executing this Agreement,
Borrower waives any Timely Payment Rewards rate reduction to which Borrower may
have otherwise been entitled; and

(b) all terms and provisions of any adjustable rate rider, or Timely Payment Rewards Rider,
where applicable, or other instrument or document that is affixed to, wholly or partially
incorporated into, or is part of, the Note or Security Instrument and that contains any such
terms and provisions as those referred to in (a) above.

MERS LOAN MODIFICATION AGREEMENT - Single Family - Fannie Mae Uniform Instrument  Form 3179 1/01 (rev. 801)
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5. If the Borrower has, since inception of this loan but prior to this Agreement, received a discharge
in a Chapter 7 bankruptcy, and there having been no valid reaffirmation of the underlying debt,
by entering into this Agreement, the Lender is not attempting to re-establish any personal liability
for the underlying debt.

6. Nothing in this Agreement shall be understood or construed to be a satisfaction or release in whole
or in part of the Note and Sscurity Instrument. Except as otherwise specifically provided in this
Agreement, the Note and Security Instrument will remain unchanged, and Borrower and Lender
will be bound by, and comply with, all of the terms and provisions thereof, as amended by this

Agreement.
FLAGS1 %R BANK, FSB
N - ,
iy A i ), NI»{
FIRYA YOI WA RV, ¢ (Seal)
«-Name: LINDA M.APASICKY [ -Lender
Its: FIRST VI(? PRESIDENT
."‘/ N
N
&(“n,éf/”d'w ’L-\/\- o) (Seal)
ADAM DAVIS -Borrower

/ y
L/’ é’ ‘/7/4, %%J {Seal)
=

CARLA DAVIS -Borrower

(Seal)

-Borrower

(Seal)

-Borrower

(Seal)
-Borrower

(Seal)
-Borrower

MERS LOAN MODIFICATION AGREEMENT - Single Family - Fannie Mae Uniform Instrument Form 3179 1/01 {rev. 801)
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[Space Below This Line for Acknowledgments]
STATE ORI} o™ COUNTY OF C.e(OtAL

The foregoing instrument was acknowledged before me this MQMW 0’25 by
AV ORI
5E “OFFICIAL SEAL
5, LI"!'E‘(,E WILLIAMS
<E Num y s rc atate 01 Iilmons e
1 oBwledgment L™ [
rinted Namc/L’\A‘L QW L\\ l‘«\—W\S
itle or Rghk }\\C‘\»{(‘t \( Q,Lh\ L€,
ber, if any
TR ACKNOWLEDGMENT
STATE OF Michigan COUNTY OF {aYland
The foregoing instrument was acknowledged befure me this Nc\;m\gqf ZHI?_DOLt by
Lioda M. Krasick sthe st Viee Presidant
of \’—\oc)\s Yar Bank ?S

a FQL\Q!&\ Sc,m m&& BMK ,0n aehalfof%dm
Signature of Person Taking Acknowlcdgmen

Printed Name

Title or Rank NELG—A j ﬂADUH

Serial Number, if any My Gommnssnon Expires £xC. 28, 2005

MERS LOAN MODIFICATION AGREEMENT - Single Family - Fannie Mae Uniform Instrument Form 317% 141 (rev. 801)
FAND# 31 7SMERS-4 Rev. 07-30-03 {rage 4 of 4)
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DAVIS

310 INDEANA STREET

PARK FOREST, ILLINOIS 60466
FLAGSTAR BANK, FSB

NOTICE OF NO ORAL AGREEMENTS

THIS WRITTEN LOAN AGREEMENT REPRESENTS THE FINAL AGREEMENT BETWEEN THE
PARTIES AND MAY NOT BE CONTRADICTED BY EVIDENCE OF PRIOR, CONTEMPORANEQUS
OR SUBSEQUENT ORAL AGREEMENTS OF THE PARTIES.

THERE /ARii. NO UNWRITTEN ORAL AGREEMENTS BETWEEN THE PARTIES.

Receipt of Noiice. The undersigned hereby admit to having each received and read a copy of this Notice on or before
execution of the "Joah Agreement, “Loan Agreement” means one o more promises, promissory notes, agreements,
undertakings, security azreements, deeds of trust or other documents, or commitments, or any combination of those
actions or docymentspursyant to which a financial institution loans or delays repayment of or agrees to loan or delay
repayment gfgzl:ne égoods 28 ?f)(}ther thing of value or to otherwise extend credit or make a financial accommodation.
s -

Y 1234
Bofrower Date
ADAM DAVIS

i A
/_. ) ; .

/ diadn - o / ’/;B/a/

Borrower Date

CARLA DAVIS

Borrower Date
Borrower TR T Date
Borrower Date
Borrower Date

FAND# FANDO33 Rev. 06-11-02



0434549009 Page: 6 of 7

UNOFFICIAL COPY

DAVIS 998745314
310 INDIANA STREET

PARK FOREST, ILLINOIS 60466

FLAGSTAR BANK, FSB

ERRORS AND OMISSIONS
COMPLIANCE AGREEMENT

In consideration of
FLAGSTAR BANK, FSB

{the "Lender") agreeing to modify the referenced loan (the "Loan") to the Borrower, the Borrower agrees that if
requested by the Lender, the Borrower will correct, or cooperate in the correction of, any clerical errors made in any
documen?or : greement entered into in connection with the modification of the Loan, if deemed necessary or desirable
in the reason~s'e discretion of the Lender, to enable Lender to sell, convey, seek guaranty or market the Loan to any
entity, includifg *vithout limitation, the Federal National Mortgage Association, the Federal Home Loan Mortgage
Corporation, the Jovernment National Mortgage Association, the Federal Housing Authority, the Department of
Veterans Affairs or #ny municipal bond authority.

The Borrower agrees to ¢imply with all such requests made by the Lender within 30 days of receipt of written request
from the Lender. Borrowt: agrees.to assume all costs that may be incurred by the Lender, including without limitation,
actual expenses, legal fees and inar«niing losses, as a result of the Borrower's failure to comply with all such requests
within such 30 day time period.

The Borrower makes this agreement in 61d<f i» assure that the documents and agreements executed in connection with
the modificationf the Loan will conform 1o #i1d be acceptable in the marketplace in the event the Loan is transferred,
conveyed] guatanteed or marketed by the Lender

:?'? o ;
i %»J 123w

ADAM DAVIS Date

dnde T Al sy

CARLA DAVIS? /7 /Y Date

Date

Date

Date

Date

FAND# FANDO34 Rev. 06-18-02
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FEDERAL TRUTH-IN-LENDING DISCLOSURE STATEMENT
Creditor FLAGSTAR BANK, FSB Loan Number: 998745314
5151 CORPORATE DRIVE pate: DECEMBER 1, 2004
TROY, MICHIGAN 48098
Borrower(s) Name(s): ADAM DAVIS AND CARLA DAVIS

Mailing Address: 310 INDIANA STREET, PARK FOREST, ILLINOIS 60466
Properly Address: 310 INDIANA STREET, PARK FOREST, ILLINOIS 60466

ANNUAL FINANCE Amount Total
PERCENTAGE RATE CHARGE Financed Payments
The cost of your'crerlit as The dollar amount the credit The amount of credit The amount you have
a yearly rate. will cost you. provided to you or on paid after you have made
your behali. all payments as scheduled.
7.500 % : $ 104,148.92 $ 187,288.62 $ 291,437.54
————————————
YOUR PAYMENT SCHEDULE WI'.L BE:
Number of Amount of When Payments | Number of Amount of When Payments
Payments Payments Are Due Payments Payments Are Due
munthly Baginning:
152 1,904.82 01/01/2005
1 $1,906.42 00172017

D Variable Rate Feature: Your loan contains a variable rate feature. Disclosures abou the variable rate feature have been provided to you earlier.
Insurance: You may obtain property insurance from anyone you want that is acceptable to Lerier.

Security: You are giving a security interest in the property being purchased or refinanced.

Filing or Recording Fees: $

Late Charge: If a payment is more than 15 days late, you will be charged 5.000 % of the paynent,

Prepayment: |f you pay off early, you D may IX] will not  have to pay a penalty.

may IXI will not b entitled to a refund of part of the finance charge:

Assumption: Someone buying your property D may D may, subject to conditions E may nol  assume the reinainder of your loar on the
original terms.

See your contract documents for any additional information about nonpayment, default, any required repayment in full before the scheduled date,
and prepayment refunds and penalties. All numerical disclosures except the late payment disclosure are estimates.
NOTE: The Payments shown above include reserve deposits for Mortgage Insurance (if applicable), but exclude Property Taxes and Insurance.

THE UNDERSIGNED WOWLEDGES RECEIVING A CCMPLETED COPY OF THIS DISCLOSURE.
A

4 o :/ -
s '

B i
/ i

/Y ¢

ADAM DAVIS CARLA DAVIS

11)3/0Y

FAND# MODTIL Rev. 07-20-04



