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MORTGAGE

THIS MORTGAGE is madc this 30th
Michael Jones and Johw Fotter, An unmarried man

AMERICAN BROKERS CONDUIT

existing under the laws of

520 Breadhollow Road, Melville, NY

WHEREAS, Borrower is indebted to Lender in the principaisumof U.S. $ 39, 750. 30
evidenced by Borrower's note dated November 30, 20C4

State of New York

day of November , 2004 , between the Mortgagor, D

(herein "Borrower™), and the Mortgagee,

, d corporation organized and

,» whose address is
11747

{herein "Lender™).
, which indebtedness is
and extensions and renewals thereof (herein

"Note"), providing for monthly installments of principal and interest, with/th balance of indcbtedness, if not sooner paid, duc and
payable on December 1, 2319 :

TO SECURE to Lender the repayment of the indebtedness evidenced by the Nete, with interest thereon; the payment of all
other sums, with interest thereon, advanced in accordance herewith to protect the secpity of this Mortgage: and the performance
of the covenants and agreements of Borrower herein contained; Borrower does hereby incrigage, grant and convey {0 Lender the

following described property located in the County of Cook

! , otate of Illinois;

LOT 41 IN BLOCK 3 IN WISNERS SUBRDIVISON C&i LOTS 8 9 11 AND 12 IN BRANDS SUBDIVISION
OF THE NORTHEAST 1/4 CF SECTION 26 TCWNSHZP 40 NORTH RANGE 13 EAST OF \THE THIRC
PRINCIPAL MERIDIAN IN COOK COUNTY ILLINOIS

Parccl ID #: 132622700800C0C

which has the address of

linois

2839 N Christiana

, Chicago

{Street) [City]
6Co18 [Zip Code] {herein "Property Address");

‘ ILLINOIS -SLCOND MORTGAGT-1/80- FNMA/THILMC UNIFORM INSTRUMENT

M F6(IL), o900
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TOGETHER with all the improvements now or hereafter crected on the property, and all easements, rights, appurtenances
and rents all of which shall be deemed to be and remain a part of the property covered by this Mortgage; and all of the foregoing,
together with said property (or the leasehold estate if this Mortgage is on a leasehold) are hereinafter referred to as the "Property.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant and
convey the Property, and thal the Property is unencurnbered, except for emcumbrances of record, Borrower covenants that
Borrower warrants and will defend generally the title to the Property ugainst all claims and demands, subject to encumbrances of
record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest, Borrower shall prompily pay when due the principal and interest indebiedness
evidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes and Insurance. Subject io applicable Taw or a wrillen waiver by Lender, Borrower shall pay (o Lender
on the day menthly payments of principal and interest are payable under the Note, until the Note is paid in full, a sum (herein
"Funds") equal to one-twelfth of the yearly taxes and asscssments (including condominium and planned unit development
assessments, if axy) which may altein priority over this Mortgage and ground rents on the Property, if any, plus one-twelfth of
yearly premium insia'lments for hazard insurance, plus one-twelfth of vearly premium installments for mortgage insurance, if any,
all &s reasonably cetimaicd initially and from time to time by Lender on the basis of asscssmeats and bills and rcasonable cstimates
thereof. Borrower shali <ot be obligated to make such payments of Funds to Lender to the exient that Borrower makes such
payments 10 the holder ot a rdior mortgage or deed of trust if such holder is an institutional lender.

I Borrower pays Funas-to/ieender, the Funds shail be held in an inslitution the deposits or accounts of which are lasured or
guaranteed by a Federal or state/agncy (including Lender if Lender is such an institution}, Lender shall apply the Funds to pay
said taxes, assessments, insuranec premiums and ground rents. Lender may not charge for so holding and applying the Funds,
analyzing said account or verifying anc_comziling said assessments and bills, unless Lender pays Borrower interest on the Funds
and applicable law permits Lender to make such-a charge. Borrower and Lender may agree in writing at the time of execution of
this Mortgage that interest on the Funds shall be paid to Borrower, and unless such agreement is made or applicable law requires
such interest to be paid, Lender shall not be requited to pay Borrower any interest or earnings on the Funds. Lender shall give to
Borrower, without charge, an annual accounting of tli¢ Vunds showing credits and debits to the Funds and the purpose for which
each debit to the Funds was made. The Funds are pledges as additional security for the sums secured by this Mortgage.

If the amount of the Funds held by Lender, logether with (i (ulure monthly installments of Funds payable prior to (he due
dales of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said taxes,
assessments, insurance premiums and ground reats as they fall due, such excess shall be, at Borrower's option, either promptly
repaid to Borrower or credited to Borrower on monthly installmeni: 1 Zunds. If the amount of the Funds held by Lender shall
not be sufficient to pay taxes, assessments, insurance premiums and groad ents as they fall due, Borrower shall pay to Lender
any amount nceessary to make up the deficicacy in onc or more payments as Jender may requirc.

Upon payment in full of all sums secured by this Mortgage, Lender shall piomtly refund to Borrower any Funds held by
Lender. If under paragraph 17 hereof the Property is sold or the Property is otheiwise acquired by Lender, Lender shall apply, no
later than immediately prior to the sale of the Property or its acquisition by Lendér; ai y Funds held by Lender at the time of
application as a credit against the sums secured by this Mortgage.

3. Application of Payments. Unless applicable law provides otherwise, ail payments received by Lender under the Note
and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payadle 1o Lender by Borrower under
paragraph 2 hereof, then to interes: payable on the Note, and then to the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrewsr' obligations under any
mortgage, deed of trust or other security agreement with a lien which has priority over this Morigage, »acluding Borrower's
covenants to make paymenis when due. Borrower shall pay or cause o be paid all taxes, assessments and otker charges, fines and
impositions atributable 1o the Property which may attain a priority over this Morlgage, and kasehold payments O ground rents, if
any.

3. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured
against loss by fire, hazards included within the term "extended coverage", and such other hazards as Lender may require and in
such amounts and for such periods as Lender may require,

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided, that such
approval shall not be unrcasonably withheld. All insurance policics and rencwals thercof shall be in a form acceptable to Leader
and shall include a standard mortgage clause in favor of and in a form acceptable to Lender. Lender shall have the right to hold
the policies and renewals thereof, subject to the terms of any morigage, deed of trust or other security agreement with a lien which
has priority over this Mortgage.

TG #:082102 AP2L #:0000683289 Jnitals: "_‘*{2!
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In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if
not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date notice is
mailed by Lender to Borrower that the insurance carrier offers 1o settle a claim for insurance benefits, Lender is authorized to
collect and apply the insurance proceeds at Lender's option either to restoration or repait of the Property or 1o the sums secured
by this Morigage.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments, Borrower
shall keep the Property in good repair and shall not commit waste or permiit impairment or deterioration of the Property and shall
comply with the provisions of any lease if this Mortgage is on a leasehold. If this Mottgage is on a unit in a condominium or a
planned unit development, Borrower shall perform uli of Borrower's obligations under the declaration or covenants crealing or
governing Lthe condominium or planned unit develepment, the by-laws and regulations of (he condominiwm or planned unil
development, and constituent documents.

7. Protection of Lender s Security. If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if awy.action or proceeding is commenced which materially affects Lender's inerest in the Property, then Lender, at
Lender's option, upor notice to Borrower, may make such appearances, disburse such sums, including reasonable attorneys' fees,
and take such action 257is nceessary to protect Eender's interest. If Lender required mortgage insurance as a condition of making
the loan secured by thiz'pZostgage, Borrower shall pay the premiums required to maintain such insurance in effect until such time
as the requirement for’suchwusurance terminates in accordance with Borrower's and Lender's written agreement or applicable
law.

Any amounts disbursed by Londer pursuant to this paragraph 7, with interest thereon, at the Note rate, shall become
additional indebtedness of Borrowor secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment,
such amounts shall be payable upon fwotize {rom Lender to Borrower requesting payment thereof. Nothing contained in this
paragraph 7 shall require Lender to incur 2y expense or take any action hereunder.

8. Inspection. Lender may make or cau¢: to ve made reasonable en:ries upon and inspections of the Property, provided that
Lender shall give Borrower notice prior to any suta 1spection specifving reasonable cause therefor related to Lender's interest in
the Property.

9. Condemnation. The proceeds of any awarg so-claim for damages, direct or consequential, in connection with amy
condemnation or other Laking of the Properly, or parl thereol, Or Jor conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender, subject to the terms of any mortgage. deed of trust or other security agreement with a lien which has
priority over this Mortgage. :

10. Borrower Not Released; Forbearance By Lender Not a Y¥alver. Extension of the time for payment or modification
of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower shall not operate
to releasc, in any manner, the liability of the original Borrower and Borrovier's successors in interest. Lender shall not be required
to commence proceedings against such successor or refuse to extend time Tor pavisent or otherwise modify amortization of the
sums secured by this Mortgage by reason of any demand made by the original (forrower and Borrower's successors in interest.
Any forbearance by Lender in exercising any right or remedy hereunder, or otherwisecafforded by applicable law, shalt not be a
waiver of or preclude the exercise of any such right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers, The <xvecants and agreements herein
contained shall bind, and the rights hereunder shail inure to, the respective successors and, assigns of Lender and Borrower,
subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower sha’i"ue joint and several. Any
Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgag: on’y *o mortgage, grant and
convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) is noi pezsonally liable on the
Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder may agree to extzud, modify, forbear,
or make any other accommodations with regard to the terms of this Mortgage or the Note without that Borcoyiel's consent and
wilhout releasing that Borrower or modilying this Morigage as to thal Borrower's inlerest in the Properly.

12, Notice. Except for any notice required under applicable law to be given in another manzer, (a) any notice to Borrower
provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail addressed to Borrower at
the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein, and (b) any
notice to Lender shall be given by certified mail to Lender's address stated herein or to such other address as Lender may
designatc by notice to Borrower as provided herein. Any notice provided for in this Mortgage shall be deemed to have been given
to Borrower or Lender when given in the manner designated herein.

13. Governing Law; Severability. The state and local laws applicable to this Mortgage shall be the laws of the jurisdiction
in which the Property is located. The foregoing sentence shall not limit the applicability of Federal law to this Mortgage. In the
event that any provision or clause of this Mortgage or the Note conflicts with applicable faw, such conflict shall not affecf other

COC #:082103 AP>L 4:000068328¢ Initinls:
————

fad Form 3814

m~ TG(IL) (s0p M 980E

Page 3 of 5




0434502048 Page: 4 of 10

UNOFFICIAL COPY

provisions of this Mortgage or the Note which can be given effect without the conflicting provision, and to this end the provisions
of this Mortgage and the Note are declared to be severable. As used herein, "costs,” "expenses” and "attorneys’ fees” include all
sums to the exteat not prohibited by applicable law or limited herein.

14. Borrower 's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time of
execution or after recordation hereof.

15. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower's obligations under any home rehabilitation,
improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender, at Lender's option, may require
Borrower to execute and deliver to Lender, in a form acceptable to Lender, an assignment of any rights, claims or defenses which
Borrower may have against parties who supply labor, materials or services in connection with improvements made to the
Property.

16. Transfer of the Property or a Beneficial Interest in Borrower. if all ar anty parl of the Properly or any inieresl in il
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person} without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Mortgage.
However, this optiva shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Mortgage.

If Lender ‘excecises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days {rowthe date the notice is delivered or mailed within which Borrower must pay all sums sccured by this
Mortgage. If Borrower-i2lis to pay these sums prior Lo the expiration of this period, Lender rnay invoke any remedies permitted
by this Morigage withodt £4c/ser notice or demand on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies., T.xcept as provided in paragraph 16 hereof, upon Borrower s breach of any covenant or
agreement of Borrower in this Miortgage, including the covenants to pay when due any sums secured by this Mortgage,
Lender prior to acceleration shall gite r.otice to Borrower as provided in paragraph 12 hereof specifying: (1) the breach;
(2) the action required to cure such breack; (3) a date, not less than 10 days from the date the notice is mailed to
Borrower, by which such breach must be ¢ired; and (4) that failure to cure such breach on or before the date specified in
the notice may result in acceleration of the sunis sxcured by this Mortgage, foreclosure by judicial proceeding, and sale of
the Property. The notice shall further inform Boz1ow.r of the right to reinstate after acceleration and the right to assert In
the foreclosure proceeding the nonexistence of u def2a’i or any other defense of Borrower to acceleration and foreclosure,
H the breach is not cured on or before the date specitied in the notice, Lender, at Lender s option, may declare all of the
sums secured by this Mortgage to be immediately due 2nd_ payahle without further demand and may foreclose this
Mortgage by judicial proceeding. Lender shall be entitled t= <ollect in such proceeding all expenses of foreclosure,
including, but not limited to, reasonable attorneys " fees and costs o facumentary evidence, abstracts and title reports.

18. Borrower s Right to Reinstate, Notwithstanding Lender's accrierction of the sums scoured by this Mortgage due to
Borrower's breach, Borrower shall have the right to have any proccedings begun by Lender to enforce this Mortgage
discontinued at any time prior to eatry of a judgment enforcing this Mortgage if: (= borrower pays Lender all sumns which would
be then due under this Mortgage and the Note had no acceleration occurred; (h) Pérrower cures all breaches of any other
covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays fii.rzasonable expenses incurred by Lender
in enforcing the covenants and agreements of Borrower contained in this Mortgage, sad in eaforcing Lender's remedies as
provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys® fees; ‘ard (d) Borrower takes such action as
Lender may reasonably require to assure that the lien of this Mortgage, Lender's interest 11 the Property and Borrower's
obligation 10 pay the sums secured by this Mortgage shall continue unimpaired. Upon such paymentano cure by Borrower, this
Mortgage and the obligations secured hereby shall remain in full force and effect as if no acceleration hoA 0iurred.

19. Assignment of Rents; Appeintment of Receiver. As additional security hereunder, Borrower neiehy assigns to Lender
the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or(abundonment of the
Property, have the right to collect and retain such rents us they become due and payable.

Upon acceleration under paragraph 17 hereol or abandonment of the Properly, Lender shall be entitled 10 have a receiver
appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the Property including
those past due. All rents collected by the receiver shall be applied first to payment of the costs of management of the Property and
collection of rents, including, but not limited to, receiver’s fees, premiums on receiver’s bonds and reasonable attorneys' fees, and
then to the sums secured by this Mortgage. The receiver shall be liable to account only for those rents actually received.

20. Release. Upon payment of all sums sccured by this Mortgage, Lender shall relcase this Mortgage without charge to

Botrower. Borrower shall pay all costs of recordation, if any.
N‘MS:/EM
TAC §:082104 RP>T. §:0000AR3IZBS

21. Waiver of Homestead. Borrower hereby waives all right of homestead exemption in the Property.
P ur3l 9608 Form 3814
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encurnbrance with a lien which has priority
over this Morigage to give Notice to Lender, at Lender's address set forth on page one of this Mortgage, of any default under the
superior encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREQF, Borrower has executed this Mortgage.

(Seal)

Mlchae XJODES ’ -Borrower
W {Seal)
tter

John

-Borrower

(Seal)

-Borrower

(Seal)
-Borrower

(Sign Original Only)

STATE OF ILLINOM Cook  County ss:
“Yi VL

& Notary Pubhc in and for said county and state do hereby cenifv that Michael Jones and John Potter, An ,
unmarried man

, personally imown to me to be the same person(s) whose name(s)
subscribed to the foregoing instrurment, appeared before me this day in person, andwcimowledged that  they
signed and delivered the said instrument as thelir free and voontars act, for the uses and pdrposes therein set
forth.
Given under my hand and official seal, this 3Cth

y

My Commission Expires: 7 Ay s
Notary Public /

Pap—
,, o e

{r»q-t—«vf“ R ‘”"(—"

b 2E O

wf;w:n R

DOC #:082105 APZL 4:000068328%¢
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STREET ADDRESS: ZBZLLNHQEANEJ’EC I A L C O #E Y

CITY: CHICAGO COUNTY: COOK
TAXNUMBER: 13-26-227-008-0000

LEGAL DESCRIPTION:

LOT 41 IN BLOCK 3 IN WISNER'S SUBDIVISION OF LOTS 8, 9, 11 AND 12 IN BRAND'S SUBDIVISION
OF THE NORTHEAST 1/4 OF SECTION 26, TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE THIRD
PRINCIPAL: MERIDIAN, IN COOK COUNTY, ILLINOIS

CLEGALD
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 3Jth day of Novembe=, 2004 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security, Deed (the "Security !nstrument") of the same date given by the undersigned (the "Borrower™) to
secure Dorrower's Note to AMERTCAN BROKERS CONDUIT

{the
"Lender"} ¢i thcsame date and covering the Property described in the Security Instrument and located at:
2839 N Chr-:ztigna, Chicago, IL 50618

[Property Address]

1-4 FAMILY COVENZANTS. In addition Lo the covenanls and agreemenis made in the Security
Instrument, Borrower aad Lender (urther covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Instissent, the following items now or hereafter attached to the
Property to the extent they are fixturcs arc added i the Property description, and shall also constitute the
Property covered by the Security Instrument: Luilding materials, appliances and goods of every nature
whaltscever now or hereafler located in, on, or used, br iat=aded to be used in connection with the Property,
including, but not limited to, those for the purposes of supriving or distributing heating, cooling, electricity,
gas, water, air and light, fire prevention and extinguishing ‘aprasitus, security and access control apparatus,
plumbing, bath tubs, water heaters, water closets, sinks, ranges, s.oves, refrigerators, dishwashers, disposals,
washers, dryers, awnings, storm windows, storm doors, screens, blinds;, shades, curtains and curtain rods,
atached mirrors, cabinets, pancling and attached floor coverings, all of which, including replacements and
additions thereto, shall be deemed to be and remain a part of the Property-crvtred by the Security Instrument.
All of the foregoing together with the Property described in the Security Insicuriert {or the leasehold estate if
the Security Instrument is on a leasehold) are referred to in this I-4 Family Rider and the Security Instrument

as the "Property."
DOC  $:312831 APPL #:0000683288 L&Z
MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT A /
lnitials: X57 _l
UM31 0008 Page 1ol 4 Vet 3170 1/01
@ésm (0008) VMP MORTGAGE FORMS - (800)521-7261
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B. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrower shall not seek, agree to or make a
change in the use of the Property or its zoning classification, unless Lender has agreed in writing to the
change. Borrower shall comply with all laws, ordinances, regulations and requircments of any governmental
body applicable to the Property.

[’ SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien
inferioco the Security Instrument to be perfected against the Property without Lender's prior written
permission

D. RENT-1.0SS INSURANCE. Borrower shall maintain insurance against rent loss in addition to the
other hazards forsvnich insurance is required by Section 5.

E. "BORROWEL"s RIGHT TO REINSTATE" DELETED. Section 19 is deleted,

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower olherwise agree in writing, Section 6
concerning Borrower's occupancy Of the Property is deleted.

G. ASSIGNMENT OF LEASES, ('pon Leader's request after default, Borrower shall assign to Lender
all leases of the Property and all security derdsits made in connection with leases of the Property. Upon the
assignment, Lender shall have the right to modify Cxiand or terminatc the cxisting lcascs and (o cxecute new
leases, in Lender's sole discretion. As used in this parasraph G, the word "lease” shall mean "sublease” if the
Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF BZCEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and trznsfers ‘o _ender all the rents and revenues ("Rents"™)
of the Property, regardless of to whom the Rents of the Property are pryable. Borrower authorizes Lender or
Lender’s agents to collect the Rents, and agrees that each tenant of the Propeity shall pay the Rents to Lender
or Lender's agents, However, Borrower shall receive the Rents until: (i) Leuder has given Borrower notice of
default pursuant to Section 22 of the Security Instrument, and {ii) Lender has giver notice to the tenant(s) that
the Rents are w be paid to Lender or Lender's agent. This assignment of Kents/constitutes an absolute
assignment and not an assignment for additional securiry only.

Il Lender gives notice of default Lo Borrower: (i) all Rents received by Borrowst Shall be held ly
Borrower as trustee for the benefit of Lender only, to be applied to the sums secut=d Ov-the Security
Instrument; (if} Lender shall be entitled to collect and receive all of the Rents of the Treperty; (iii)

J
DOC  4:319832 APPL #:0000683289 Lﬁ

[nitials: ?L

@ésm (0008) Pape 2 of 4 Form 3170 1/01
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Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid to Lender or Lender's
agents upon Lender's written demand to the tenant; (iv) unless applicable law provides otherwise, all Rents
collected by Lender or Lender's agents shall be applicd first to the costs of taking control of and managing
the Property and collecting the Rents, including, but not limited to, attorney's fees, receiver's fees, premiums
on receiver's boads, repair and maintenance costs, insurance premiums, taxes, assessments and other charges
on the Sroperty, and then to the sums secured by the Security Instrument; (v) Lender, Lender's agenis or any
Judiciaily appointed receiver shall be liable to account for only those Rents actually received; and (vi) Lender
shall be-entitled to have a receiver appointed to take possession of and manage the Property and collect the
Rents and p:ofits derived from the Property without any showing as to the inadequacy of the Property as
security.

If the Rents.ni s Property are not sufficient to cover the costs of laking control of and managing the
Property and of collcting the Rents any funds expended by Lender for such purposes shall becore
indebtedness of Borrew. to Lender secured by the Security Instrument pursuant to Section 9.

Borrower represents aid yrerzants that Borrower has not executed any prior assignment of the Rents and
has not performed, and will net perform, any act thal would prevent Lender from exercising ils rights under
this paragraph.

Lender, or Lender's agents or a judisially appointed receiver, shall no: be required to enter upon, take
control of or maimtain the Property before or after giving notice of default to Borrower. However, Lender, or
Lender’s agents or a judicially appointed riseiver, may do so at any time when a default occurs. Any
application of Rents shall not curc or waive any A¢rult or invalidate any other right or remedy of Lendcr.
This assignment of Rents of the Property shali terminate when all the sums secured by the Security
Instrument are paid in tull.

1. CROSS-DEFAULT PROVISION. Borrower's detarit sr breach under any note or agreemest in
which Lender has an interest shall be a breach under the Security /instrument and Lender may invoke any of
the remedies permitted by the Security Instrument.

DOC  #:318833 AFPL #:000C683289 Y‘\H’?

Initials: A/
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this 1-4
Family Rider,

)%mmv (Seal) % %FM (Seal)

r kg

Mi Cllc.l‘,,. Jcnes y -Borrewer John\PJ)tter -Borrower
£ (Seal) (Seal)
-Borrower -Borrower
___(Seal) (Seal)
-Bediower -Borrower
(Seal) /X (Seal)
-Borrower -Borrower

DOC  #:319834 APPL #:000C0583289
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