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DEFINITIONS

Words used in multiple sections of this documern* arz. defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regardiiug the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is date? N>vember 23, 2004 ,
together with all Riders to this document.
(B} "Borrower" is GUSTAVO GARCIA AND DEBORAH GARCIA, AULBAND AND WIFE

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the ~o- ifagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and Las an
address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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(D)) "Lender" is Encore Credit Corp. A California Corporation

Lender is a Corporation

organized and existing under the laws of California

Lender's address is 1833 Alton Parkway

Irvine, CA 92606

(E) "Note" means the promissory note signed by Borrower and dated November 23, 2004 .

The Nore stz ies that Borrower owes Lender two hundred thirty-four thousand and 00 /100
Dollars

(U.S. $234,002.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic

Payments and 10 pay’ the debt in full not later than December 1, 2034 ;

(F) "Property" 1.:¢705, the property that is described below under the heading "Transfer of Rights in the

Property.”

(G) "Loan" means the dip? evidenced by the Note, plus interest, any prepayment charges and late charges

due under the Note, and al. sims due under this Security Instrument, plus interest.

(H) "Riders' means all Riders-to this Security Instrument that are executed by Borrower. The following

Riders are to be executed by Eorrovrer [check box as applicable]:

[x] Adjustable Rate Rider [__]'Con dominium Rider L1 Second Home Rider
Balloon Rider [ Plamed Unit Development Rider | 1.4 Family Rider
VA Rider L] Biweek:y Payment Rider L] Other(s) [specify]

(I) "Applicable Law" means ail controlling | applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (thrit have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(@) "Community Association Dues, Fees, and Assesiirorts” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Proper'y %y a condominium association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer” means any transfer of fuinds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated ihieugh an electronic terminal, telephonic
instrument, computer, or nagnetic tape so as to order, instruct, or auf*zrize a fnancial institution to debit
or credit an account. Such term includes, but is not limited to, po/nt-oi“sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transiurs, and automated clearinghouse
transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of .1l or any part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or cinistions as to, the
value and/or condition of the Property.

(N) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of o7 default on,
the Loan.

{O) "Periodic Payment' means the regularly scheduled amount due for (1) principal and interect urder the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(F) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter, As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan” under RESPA.
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(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under
this Securty Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey /1o /MERS (solely as nominec for Lender and Lender's successors and assigns) and
to the suclessors and assigns of MERS, the following described property located in the
County [Type of Recording Jurisdiction]
of COOK [Name of Recording Jurisdiction]:
SEE LEGAL DEIZCXIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT

apmw

Parcel ID Number: 13-28-418-034 which currently has the address of
4910 WEST DEMING PLACE [Street]
CHICAGO wity], Illinois 60639 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter “creited on the property, and all
casements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the 1orrgoiag is referred to in this
Security Instrument as the "Property."” Borrower understands and agrees that M.ERS holds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessiry to, comply with law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to exercise any
or all of those interests, including, but not limited to, the right to foreclose and sell th- rroperty; and to
take any action required of Lender including, but not limited to, releasing and canceline; this Security

Instrument.

the right to mortgage, grant and convey the Property and that the Property is unencumbered, <xcept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property agrinst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

Toperty.

P Ir]tl‘{TIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall aiso pay funds for Escrow Items
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federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payricats are deemed received by Lender when received at the location designated in the Note or at
such otlier JGcation as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may retun any payment or partial payment if the payment or partial payments are insufficient to
bring the Loin rurrent. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without wziver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the totize, but Lender is not obligated to apply such payments at the time such payments are
accepted. If each Purizais Payment is applied as of its scheduled due date, then Lender necd not pay
interest on unapplied furds’ Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Borro'~ér does not do so within a reasonable period of time, Lender shall either apply
such funds or return them to Poriower. If not applied earlier, such funds will be applied to the outstanding
principal balance under the Noie «mmediately prior to foreclosure. No offset or claim which Borrower
might have now or in the future against Lender shall relieve Borrower from making payments due under
the Note and this Security Instrumert or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Tivnceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender :al be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under ‘tte Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the rde- in which it became due. Any remaining amounts
shall be applied first to late charges, second to any ather amounts due under this Security Instrument, and
then to reduce the principal balance of the Naote,

If Lender receives a payment from Borrower for 4 dilinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paymem snas be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstandirg, ‘Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, an/i-<0 the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is 4ppiied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charyes dve. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the N4t2

Any application of payments, insurance proceeds, or Miscellaneous Prosceds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Pzrindic Payments.

3. Funds for Escrow Ttems. Borrower shall pay to Lender on the day FPericdic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for pa ment of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security imstrument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Peanirty, if any; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgase. Insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment sf-Tfortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Tscrow
Items." At origination or at any time during the term of the Loan, Lender may require that Coinumnity
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Ttems unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be

in writing. In the event of such watver, Borrower shall pay directly, when and where payable, the amounts
161747
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount.” Ler.der may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance »vith Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender mav, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the rie specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. ‘fender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of <xpenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall be held)in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (inclusip = Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lende:shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shzll not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or veritylig the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lende: <0 make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paid 2n the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrow:r and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Bortower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, ‘as/defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESP/s. i there is a shortage of Funds held in eSCrow,
as defined under RESPA, Lender shail notify Borrower as riquired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordane with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escro*; as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to I'ena=r the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monttiy payments.

Upon payment in full of all sums secured by this Security Instruméry T.ender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, chargls; fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, deasehold payments or
ground rents on the Property, if any, and Community Association Dues, F ees, and Ausessments, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner prcvide 1 in Section 3.

Borrower shali promptly discharge any lien which has priority over this Security Tr4tainent unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a maara acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien i zuod faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion.apcrate to
prevent the enforcement of the lien while those proceedings are pending, but oniy until such procecdings
are concluded; or (c¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

3. Property Insurance, Borrower shall keep the improvements now existing or hereafier erected on
the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other haza:ds including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insararce shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requices. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower¢pay, in connection with this Loan, either: (a) a cne-time charge for flood zone
determination, certifica’inn and tracking services; or (b} a one-time charge for flood zone determination
and certification services znd subsequent charges each time remappings or similar changes occur which
reasonably might affect sioit determination or certification. Borrower shall also be responsible for the
payment of any fees imposed iy the Federal Emergency Management Agency in connection with the
review of any flood zone deter=n-iion resulting from an objection by Borrower.

If Borrower fails to maintain 2= snof the coverages described above, Lender may obtain insurance
coverage, at Lender's option and llorrcwer's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. T herefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity-ii-is Property, or the contents of the Property, against any risk,
hazard or liability and might provide greaier’ o lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance o verage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any/amcunts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by thiv Security Instrument. These amounts shall bear mterest
at the Note rate from the date of disbursement and shall or payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals o such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard {(n-rt 3age clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have ‘< right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender 211 receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage. not otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall includ% < standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shali give prompt notice to the insurande ~arier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Bor=ower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was réquired by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is econoricaily feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall buvethe right to
held such insurance proceeds until Lender has had an opportunity to inspect such Property 1, easure the
work has been completed to Lender's satisfaction, provided that such inspection shall be vadertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in =-series
of progress payments as the work is cormpleted. Unless an agreement is made in writing or Applicablc Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower, If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In cither event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender {a) Borrower's rights to any insurance
proceeds inan amount not to exceed the amounts unpaid under the Note or this Security Instrurnent, and
(b) any otb<i of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) uridei all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Yroperty. Lender may use the insurance proceeds either to Tepair or restore the Property or
1o pay amounts uxprid under the Note or this Security Instrument, whether or not then due.,

6. Occupancy. Forrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 day< zfter the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's priniipal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, ~#hich consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are bz yoard Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Properyy, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower s ‘esiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from detericiaiing or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repait or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in comnection wi dimage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Prorerty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs . restoration in a single payment or in a series of
progress payments as the work is completed. If the inswan- e or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved #f Farrower' s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon ar < inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemen:s on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defaul? 7, during the Loan application
process, Borrower or any persons or entities acting at the direction of-Beizower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate informati=z or statements to Lender
(or failed to provide Lender with material information) in connection with~the Loan. Material
representations include, but are not limited to, representations concerning Borrdw:r's occupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Secu,ity Lstrument. If
(a} Borrower fails to perform the covenants and agreements contained in this Security Instrimont; (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or 4igiits under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemmnation or forfitws, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Propetty, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (¢) paying reasonable
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,

actions authorized under this Section 9.
Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower

secured Ty rhis Security Instrument. These amounts shall bear interest at the Note rate from the date of

disbursement .and shal] be payable, with such interest, upon notice from Lender to Borrower requesting
ayment.

P ymIf this lecurity Instrument is on a leasehold, Borrower shall comply with all the provisions of the

lease. If Borrower icquires fee title to the Property, the lcasehold and the fee title shall not merge unless

Lender agrees vo iy merger in writing.

10. Mortgage Ynsirance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the prermiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance c¢verage required by Lender ceases to be available from the mortgage insurer that
previously provided sucii insurence and Botrrower was required to make separately designated payments
toward the premiums for Mortgeze Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of ‘the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lencer. If substantially equivalent Mortgage Insurance coverage is not
avaiiable, Borrower shall continue to péy t> Lender the amount of the separately designated payments that
were due when the insurance coverage ceused to be in effect. Lender wil? accept, use and retain these
Payments as a non-refundable loss reserve.irlieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that'tiie Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings 4n tuch loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender again beloines available, is obtained, and Lender requires
separately designated payments toward the premiums fer plortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borr{wir was required to make separately designated
payments toward the premiums for Mortgage Insurance, ZSor.cwver shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a iici-‘efundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any/=iitten agreement between Borrower and
Lender providing for such termination or until termination is required oy, Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided. in the Note.

Mortgage Insurance reimburses [ender {or any entity that purchasie the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower (is.ant 2 party to the Mortgage

Insurance.
Mortgage insurers evaluate their total risk on all such insurance in force {iom iime to time, and may

enter into agreements with other parties that share or modify their risk, or reduce lossgs. These agreements
arc on ternis and conditions that are satisfactory to the mortgage insurer and the othir party (or parties) to
these agreements. These agreements may require the mortgage insurer to make paymen’s using any source
of funds that the mortgage insurer may have available (which may include funds obtaired rem Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, 4ny reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) ‘araounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurcnve, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will net increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned #.. and shall be paid to Lender.

If \e Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property;.if the restoration or repair is economically feasible and Lender's security is not lessened.
During such »&pair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender h=s had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfritirn. provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restor:iioa in a single disbursement or in a series of progress payments as the work is
completed. Unless an ~gresment is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, l'ender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. Jriiie restoration or Tepair is not economically feasible or Lender's security would
be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, witl: the ZAcess, if any, paid to Borrower. Such Miscéllanecus Proceeds shall be
applied in the order provided forin Section 2.

In the event of a total taking,, apstruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the surhs serured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, desiy<Ction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured oy this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrswer and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellancous Proceeds
multiplied by the following fraction: (a) the total arnonnt of the sums secured immediately before the
partial taking, destruction, or loss in valie divided” Xy (b) the fair market value of the Property

immediately before the partial taking, destruction, or loss.ir/ value, Any balance shall be paid to Borrower.
In the event of a partial taking, destruction, or loss in‘value of the Property in which the fair market

value of the Property immediately before the partial taking, ‘d<struction, or loss in value is less than the
amount of the sums secured immediately before the partial takirg, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous PiGeeeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then (jue.

If the Property is abandoned by Borrower, or if, after noticc ¥ y-Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an awara ta settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repal Gi/ithe Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party’“means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower bas a right of action in

regard to Miscellaneous Proceeds.
Borrower shall be in default if any action or proceeding, whether civil or criminyl, is begun that, in

Lender's judgment, could result in forfeiture of the Property or other material impatninein, of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a Zefault and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or prode.di 1g to be
dismissed with a ruling that, in Lender s Judgment, precludes forfeiture of the Property or other (nsterial
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.,

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

161747
Initials:
@D-EA(IL) (0010}.01 Page 9 of 15 E y Form 3014 1/01




0434502101 Page: 10 of 20

UNOFFICIAL COPY

remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower Or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

17..Jvint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants
and agrees fliat Borrower' s obligations and liability shall be joint and several, However, any Borrower who
€O-signs tais S=curity Instrument but does not execute the Note {a "co-signer"): (a) is co-signing this
Security Insiripont only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this S{cu ity Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (<) azrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommudriens with regard to the terms of this Security Instrument or the Note without the
co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under 4his Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and heneis under this Security Instrument. Borrower shall not be released from
Borrower's obligations and lability under this Security Tastrument unless Lender agrees to such release in
writing. The covenants and agreeraents of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successous ap- assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of prite:ting Lender's interest in the Property and rights under this
Security Instrument, including, but not limije" to, attorneys' fecs, property inspection and valuation fees.
In regard to any other fees, the absence of expi ess anthority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security lastrument or by Applicabie Law.

If the Loan is subject to a law which sets maximim loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be Collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be cedvced by the amount necessary to reduce the
charge to the permitted limit; and (b} any sums already coliectedfrom Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to dnzxe this refund by reducing the principal

reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acc=ptarie of any such refund made by
direct payment to Borrower will constitute a waiver of any right of actiod utrower might have arising out

of such overcharge.

notice address if sent by other means, Notice to any one Borrower shall constitute notie< o all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be th: Pr perty Address
unless Borrower has designated a substitute notice address by notice to Lender. Borroviz, no2!l promptly
notify Lender of Borrower’ s change of address. If Lender specifies a procedure for reporurg Borrower's

received by Lender. If any notice required by this Security Instrument is also required under Applicabie
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security

Instrument.
161747
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effer without the conflicting provision.

Ascuser. in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plura’ and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any actiol

17. Borrorver's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer Ot .be Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property" aeans any legal or beneficial interest in the Property, including, but not limited
to, those beneficial inter:st. transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the inte s of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Ploperty or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and a Lere’.cial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may rcquire-immediate payment in full of all sums secured by this Security
Instrument. However, this option ‘hall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Limd:r shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days ‘rora the date the notice is given in accordance with Section 15
within which Borrower must pay all sums serured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this peiod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demai:d on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement «f this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Preperty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law mighit succify for the termination of Borrower's right
to reinstate; or {(c) entry of a judgment enforcing this Securiiy Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due @an/der this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any «{iier covenants or agreements; {c) pays all
cxpenses incurred in enforcing this Security Instrurnent, including, byt nct limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fecs incurred Jor the purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (¢ aXkes such action as Lender may
reasonably require to assure that Lender's interest in the Property and. rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Secviity/Instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as s¢lected by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier s check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agenc/, instrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security’ Tastrument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred, Flowever, this
right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partiil iaterest in
the Note (together with this Security Instrument) can be sold one or more times without prior/nolice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") tha collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may comunence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Tnstrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, inis Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given i compliance with the requirements of Section 15} of such alleged breach and afforded the
other party i=le7s. a reasonable period after the giving of such notice to take corrective action. If
Applicable Lawv ricvides a time period which must elapse before certain action can be taken, that time
period will be deemed ro be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure givin)to Borrower pursnant to Section 22 and the notice of acceleration given to
Borrower pursuant to Sec'ion 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Sectira 0.

21. Hazardous Substances: As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as toxic or hazarsious, substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kercsene  other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal la: vs ‘14 laws of the jurisdiction where the Property is located that
relate to health, safety or environmental preieuon; (c) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defiltea\in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, vontribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permii the presence, ude, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances; o, ~r in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property () fhat is in viclation of any Envirommental
Law, (b) which creates an Environmental Condition, or (c) whicl, due.tn the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the {aluc of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on uie Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate t¢_tiormal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substantesin_consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual krnowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, =103 nr threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use ‘or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, 6r/is notified
by any governmental or regulatory authority, or any private party, that any removal or other remcdation
of any Hazardous Substance aifecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrewer prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The netice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notics is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default’ v or before the date specified in the notice may result in acceleration of the sums secured by
this Securit; Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further infcsm Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure pioletding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure.4f the default is not cured on or betfore the date specified in the notice, Lender at its
option may requive “nmediate payment in full of all sums secured by this Security Instrument
without further demard and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to colie/+4ll expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limited to; reasonable attorneys' fees and costs of title evidence,

23, Release. Upon payment of ! sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower sha'l pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, buc snly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicuble Law.

24. Waiver of Homestead. In accordanc : with Ilinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homes ead exemption laws.

25. Placement of Collateral Protection Insuranc:.. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreerier. with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borroiwe.'s collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lende! ‘Jurchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in/ <onnection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after/proyiding Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs or “har insurance, including interest
and any other charges Lender may impose in connection with the placeizer. of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insrrance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance muy ke more than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

,_)J’,(/‘M /& Mc;» (Seal)

GUSTAVO GARCIA

-Borrower

75 49 FM A yaMSeal)

DEBORAH GARCIA -Borrower

Jeal) (Seal)
-Berrover -Borrower
(Seal) 7 ) (Seal)
-Borrower -Borrower
{Seal) = (Scal)
-Borrower -Borrower
161747
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STATE OF ILLINOIS, County ss:
I » @ Notary Public in and for said county and

state do hereby certify that GUSTAVO GARCIA, DEBORAH GARCIA

personally kiown to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared befure me this day in persen, and acknowledged that he/she/they signed and delivered the said
instrument as i aer/their free and voluntary act, for the uses and purposes therein set forth.

Given underiry hand and official seal, this 2L @ch dayof AJQVenmn bar Qoo ¥

QJZM ng:j\

Notary Public 1

My Commission Expires:

NOTARY PUBLIC - STATE OF LLINOS
MY COMMIBSION PRS00
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ADJUSTABLE RATE RIDER

(LIBOR Six-Month Index (As Published In The Wall Street Journal) - Rate Caps)

THIS AT FUSTABLE RATE RIDER is made this 23xd day of November, 2004
and is incorpoiratid-into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "5e curity Instrument") of the same date given by the undersigned ("Borrower™) to secure
Borrower's Adjustabie Paiz Note (the "Note") to Encore Credit Corp. A California
Corporation

("Lender") of the same date’ sid coverinng the property described in the Security Instrument and
located at: 4910 WEST DEMINLG PZACE, CHICAGO, IL 60639

[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT BORROWER'S INTERES] RATE CAN CHANGE AT ANY ONE TIME

ADDITIONAL COVENANTS. In addition to the ¢civehants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as lollows:
A.INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of
changes in the interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates

The interest rate I will pay may change on the first day of December, 20089 s
and on that day every 6th month thereafter. Each date on which my intcrest rate could change

is called a "Change Date."

7.440%. The Note provides for

161747
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(B) Tac Index

Beginiurg with the first Change Date, my interest rate will be based on an Index. The "Index" is the
average of intechank offered rates for six month U.S. dollar-denominated deposits in the London market
{("LIBOR"), a: ruklished in The Wall Street Journal. The most recent Index figure available as of the first
business day of ‘ne month immediately preceding the month in which the Change Date occurs is called the

"Current Index."
If the Index is ns ionger available, the Note Holder will choose a new index that is based upon

comparable information.'tte Note Holder will give me notice of this choice.

(C) Calculation of Czanges

Before each Change Date, the Note Holder will calculate my new interest rate by adding
five and ninety-nine »urdredth(s) percentage points
( 5.990 %) to the Current Index. The Note Holder will then round the result of this
addition to the nearest one-eighth ol one percentage point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determiiC Zng amount of the monthly payment that would be sufficient to
repay the unpaid principal that I am expecte?/tn owe at the Change Date in full on the Maturity Date at my
new interest rate in substantially equal payment:. The result of this calculation will be the new amount of my
monthly payment.

(D) Limits on Interest Rate Changes

The interest rate I am required to pay at (the first Change Date will not be greater than

10.440 9% or less than 7.4409%. Thereafter, my interest rate will
never be increased or decreased on any single Change Date by niore than two
percentage points
( 2.000 %) from the rate of interest [ have besr-paying for the preceding 6
months. My interest rate will never be greater than 14.440% ur less than 7.440 %,

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date /Lwill pay the amount of my new
monthly payment beginning on the first monthly payment date after the Clatigs: Date until the amount of my
monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my inteisst rate and the amount
of my monthly payment before the effective date of any change. The notice will Juciude information
required by law to be given to me and also the title and telephone number of a person ‘who will answer any
question I may have regarding the notice.

261747
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniforri: Ccvenant 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interesiir/tLiz Property” means any legal or beneficial interest in the Property, including, but not
Iimited t&, *ose beneficial interests transferred in a bond for deed, contract for deed, installment
sales contract. ol recrow agreement, the intent of which is the transfer of title by Borrower at a

future date to a pur<naser.

If all or any part ofihe Property or any Interest in the Property is sold or transferred (or if
Borrower is not a natyyal P-rson and a beneficial interest in Bomrower is sold or transferred)
without Lender's prior writien crusent, Lender may require immediate payment in full of all sums
secured by this Security Instnuinent. However, this option shall not be exercised by Lender if such
exercise is prohibited by AppliczOry Law. Lender also shall not exercise this option if: (a)
Borrower causes to be submitted +5 Lender information required by Lender to evaluate the
intended transferee as if a new loan wer, Leing made to the transferee; and (b) Lender reasonably
determines that Lender's security will not se impaired by the loan assumption and that the risk of
a breach of any covenant or agreement in this Secyrity Instrument is acceptable to Lender.

To the extent permitted by Applicable Liw/ TLender may charge a reasonable fee as a
condition to Lender's consent to the loan assumpticn. L ender also may require the transferee to
sign an assumption agreement that is acceptable to Lindzr and that obligates the transferee to
keep all the promises and agreements made in the Note an i1 this Security Instrument, Borrower

will continue to be obligated under the Note and this Secur/ = Instrument unless Lender releases
Borrower in writing,

If Lender exercises the option to require immediate paymeutain full, Lender shall give
Borrower notice of acceleration. The notice shalil provide a period ot notiess than 30 days from
the date the notice is given in accordance with Section 15 within which Zsirewer must pay all
sums secured by this Security Instrument. If Borrower fails to pay these rums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Jec:uritv Instrument
without further notice or demand on Borrower,

61747
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BY SYGNING BELOW, Borrower
Adjustatic Pate Rider,

accepts and agrees to the terms and covenants contained in this

(Seal)

GUSTAVO GALCT2

-Borrower

(Seal)

-Borrower

(3:al)

-Borrower

1409403 (0203)

(Seal)

-Borrower

AT 2wl Mo rema

DEBORAH GARCIA -Borrower

(Seal)

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower

161747
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1409 008249680 AH

STREET ADDRESS: 4910 w. DEMING PLACE

CITY: CHICAGO COUNTY: CooK
TAX NUMBER: 13 -28-418-034-0000

LEGAL DESCRIPTION:

LOT 44 AND THE WEST 1/2 OF LOT 45 IN BLOCK 10 IN EDWARD F. KENNEDY’ 5
RESUBDIVISICN OF THE EAST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 28, TOWNSHIP 40
NORTH, RANGE 13, BAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

LEG.
ALD TC3 11/22/04
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