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DEFINITIONS

Words used in multiple section. of this document are defined below and other words are defined in Sections

3,11, 13, 18, 20 and 21. Certain role, regarding the usage of words used in this document are also provided
in Section 16.

(A) “Security Instrument” means this document, which is dated November 19, 2004
together with ail Riders to this document.

(B) "Borrower" is George Mathai, Kumari Zapen, married woman

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate coresation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the mox tpagre under this
Security Instrument. MERS is organized and existing under the laws of Delaware, and has 72 address and
telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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(D) "Lender" is AMERICAN BROKERS CONDUIT

Lender is a Corporation
organized and existing under the laws of State of New York
Lender's address is 520 Broadhoilow Road, Meiville, NY 11747

(E) "Note" means the promissory note signed by Borrower and dated November 1 9, 2004

The Note states that Borrower owes Lender Two Hundred Forty Three Thousand and

Ne/100 Dollars
(U.S. $243,000.00 ) plus inicrest. Borrower has promised to pay this debt in reguiar Periodic
Payments and to pay the debt in full not later than December 1, 2019 .

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property."

(G)."Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due uader the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are, to be executed by Borrower [check box as applicable]:

(] AdiStoble Rate Rider [ Condominium Rider [ Second Home Rider
Balloon Kler ] Planned Unit Development Rider [ 114 Family Rider
VA Rider ] Biweekly Paymeent Rider [] Other(s) [specify]

(I} "Applicable Law" “inzans all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative (uies and orders (that have the effect of law} as well as all applicable final,
non-appealable judicial opinions.

(J) "Community Association Duez; Teos, and Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrover or the Property by a condominium association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check,
draft, or similar paper instrument, which is initizied through an electronic terminal, telephonic instrument,
computer, or magnetic tape so as to order, instruct, or <uthorize a financial institution to debit or credit an
account. Such term includes, but js not limited to,” pe.nt-of-sale transfers, automated teller machine
transactions, transfers initiaed by telephone, wire transfers, ani. mtomated clearinghouse transfers,

(L) "Escrow Items" means those items that are described iri-Sectiop 2.

(M) "Miscellaneous Proceeds” means any compensation, settlernent. av-ard of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coversges described in Section 5) for: ]
damage to, or destruction of, the Property; (ii) condemnation or other takiug‘of il or any part of the Property;
(iii) conveyance in liey of condemnatjon; or (iv) misrepresentations of, or ¢ ssions as to, the value and/or
condition of the Property.

(N} "Mortgage Insurance” means insurance protecting Lender against the nonpaymer: <, or defaull on, the
Loan.

(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal ang inierest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

{P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et §45. and its
implementing regulation, Regulation X (24 C.F.R.Part 3500), as they might be amended from time to time,
or any additiona! or successor legislation or regulation that governs the same subject matter. As used in this
Security Instrument, "RESPA" tefers to all requirements and testrictions that are imposed in regard to a

"federally related mortgage loan" even if the Loan does ot qualify as a “federally related mortgage loan"
under RESPA.
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{Q) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not
that party has assumed Borrower's obligations under the Note and/or this Security lnstrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures 1o Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to MERS (solely as nominee for Lender and Lender's successors and assigns) and 1o the successors
and assigns of MERS, the following described property located in the County

[Type of Recording Jurisdiction] of Cook {Name of Recording Furisdiction]:

LOT 4 IN BLOCK 5 IN GLENVIEW TERRACE SUBDIVIISON BEING A SUBDIVISION
IN THE EAST 1/2 OF THE SOUTHEAST 1/4 OF FRACTIONAL SECTION 11 TOWNSHIP
41 NORTH RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN ACCORDING TO
THE \PLAT THEREOF RECORDED NOVEMBER & 1958 AS COCUMENT NUMBER 17368508
IN CCOK COUNTY ILLINOIS

Parcel ID Number: 091140900 4000 which currently has the address of
225 Michael Manor [Street]
Glenview [Ciy], Illinois 60025 [Zip Code]

("Property Address"):

TOGETHER WITH all (he improvements now ot bireafter erected on the property, and all eascments,
appurtenances, and fixtures now or hereafter a part of the preperty, All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is.rcferred to in this Security Instrument as the
"Property.” Borrower understands and agrees that MERS bolds oniy legal title to the interests granted
by Borrower in this Security Instrument, but, if necessary to compl; with law or custom, MERS (as nominee
for Lender and Lender's Successors and assigns) has the right: to érircise any or all of those interests,
including, but not fimited to, the right to foreclose and sell the Property, a:d t4 take any action required of
Lender including, but not limited o, releasing and canceling (his Security Inst:u negt.

BORROWER COVENANTS that Borrower is lawfully seised of the estate horeby conveyed and has
the right to mortgage, grant and coavey the Property and that the Property is unencuinbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the P arerty against ail
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use ard won-uniform
Covenanis with limited variations by jurisdiction to constitute a uniform security instrument ~os:
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges,
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note, Borrower shall also pay funds for Escrow Items
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bursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may requite that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an institution whose deposils are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or al
such other location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may return any payment or partial payment if the payment or partial payments are insufficient to bring
the Loan current. Lender may accept any payment or partizl payment insufficient to bring the Loan current,
without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial pavments in
the future, but Lender is not obligated to apply such payments at the time such payments are accepted. If each
Periodic Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied
findy. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan current. If
Borre'wer does not do so within a reasonable period of time, Lender shall either apply such funds or return
them ‘0 Porrower. If not applied earlier, such funds will be applied to the outstanding principal balance under
the Note un nediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future againit Uender shall relieve Borrower from making payments due under the Note and this Security
Instrument or pérfriming the covenants and agreements secured by this Security Instrument.

2. Applicatior 27 Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by iLender shali be applied in the foilowing order of priority: (a) interest due under the
Note; (b) principal due wadzr the Note; (c) amounts due under Section 3. Such payments shail be applied to
each Periodic Payment in the crder in which it becarme due. Any remaining amounts shall be applied first to
late charges, second to any othezamounts due under this Security lnstrument, and then to reduce the principal
balance of the Note.

If Lender receives a payment rzo; Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the-nayment may be applied to the delinquent payment and the
late charge. If more than one Periodic Paymert is cutstanding, Lender may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment can be paid in
full. To the extent that any excess exists after the payrient is applied to the full payment of one or more
Periodic Payments, such excess may be applied to any lole charges due. Voluniary prepayments shall be
applied first to any prepayment charges and then as describe { ir. the Note.

Any application of payments, insurance proceeds, or Miscellarzous Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amo at, o1 the Periodic Payments,

3. Funds for Escrow Items. Borrower shall pay to Lender on th¢ “ay Periodic Payments are due under
the Note, until the Note is paid in full, a sum (the "Funds") to provide for gavaent of amounts due for: (a)
taxes and assessments and other items which can attain priority over this Secarity Instrument as a lien or
encumbrance on the Property; (b) leasehold paymeats or ground rents on the Proderty, if any; (c) premiums
for any and all insurance required by Lender under Section 5; and (d) Mortgage Yusurance premiums, if any,
or any sums payable by Borrower to Lender in lieu of the payment of Mortgage ((nswance premiums in
accordance with the provisions of Section 10, These items are called "Escrow Iiems, " AL Oigiztion or at any
time during the term of the Loan, Lender may require that Community Association Dyes, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be ai Escrow Item,
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Sectioi:. Dorrower
shall pay Leader the Funds for Escrow Itens unless Lender waives Borrower's obligation 10 pay the Funds
for any or all Escrow Items, Lender may waive Borrower's obligation to pay to Lender Funds for any or all
Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of

NOC #:323154 APEL #:0000685380
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Fuﬁds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
‘payment within such time period as Lender may require, Borrower's obligation to make such payments and

Instrument, as the phrase "covenant and agreement" is used in Section 9, If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,

ltems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and bold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
orentity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home
£.041 Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under
RESPAT Lender shall not charge Borrower for hoiding and applying the Funds, annuaily analyzing the
ESCTOW drcoint, or verifying the Escrow Iterns, unless Lender pays Borrower interest on the Funds and
Applicaole L &w permits Lender to make such a charge. Unless an agreement is made in writing or Applicable
Law requires in‘iresi to be paid on the Funds, Lender shall not be required o pay Borrower any interest or
earnings on the Finss. Borrower and Lender can agree in writing, however, that interest shail be paid on the
Funds. Lender shail give-to Botrower, without charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Tunds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds n aceordance with RESPA. If there is a shortage of Funds held in escrow as
defined under RESPA, Lender stall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount flecessary to make vy “he shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Fimds held in escrow, as defined under RESPA, Lender shall
notify Borrower as tequired by RESPA, and Forrower shall pay to Lender the amount ecessary to make up
the deficiency in accordance with RESPA, but invs more than 12 monthly payments.

Upon payment in fiull of all surng secured by wis Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay ail taxes, asessments, charges, fines, and impositions
attributable to the Property which can attain priority over 45 Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Les, Fzes, and Assessments, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in th¢ -zanner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the paymen of the obligation secured by th lier in a manner acceptable to
Leader, but only so long as Borrower is performing such agreement; (b) contests the\ lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender's OpIiog Gperate to prevent the
enforcement of the lien while those proceedings are pending, but only uati] such proceedingoare concluded;
or (c) secures from (he holder of the lien an agreement satisfaclory to Lender subordinating the lien 1o this
Security Instrument, If Lender determines that any part of the Property is subject to a lien wrich can attain
priority over this Security Instrument, Iender may give Borrower a notice identifying the lien./ \Within 10
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days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or teporting
service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage," and any other
hazards including, but not liited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deduciible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may require
Borrower to pay, in connection with this Loan, either: () 2 one-time charge for flood zone determination,
certification and tracking services; or (b) a one-time charge for flood zone determination and certification
services and subsequent charges each time Temappings or similar changes occur which reasonably might
affect such determination or certification. Bottower shall also be responsible for the payment of any fees
mpuossd by the Federal Emergency Management Agency in connection with the review of any flood zone
detecrpiitation resulting from an objection by Borrower.

It Bartower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, ‘a(/*#nder's option and Borrower's expense. Lender is under no obligation to purchase any
particular type i amount of coverage. Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower's equity in the Property, or the conteats of the Property, against any risk, hazard
or liability and ‘wight provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the coc. %t the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section § shall
become additional debt of Bort wer secured by this Securily Instrument. These amounts shall bear interest at
the Note rate from the date of disburssment and shall be payable, with such interest, upon notice from Lender
to Borrower requesting payment.

All insurance policies required by ‘L :nder and renewals of such policies shall be subject t0 Lender's
right to disapprove such policies, shall inclide i standard mortgage clause, and shall name Lender as
Mmortgagee and/or as an additiona] loss payee. Lender shall have the right to hold the policies and renewal
cettificates. If Lender tequires, Borrower shall proionly. give to Lender all receipts of paid premiums and
renewal notices. If Borrower obtaing any form of insurarce “overage, not otherwise required by Lender, for
damage to, or destruction of, the Property, such policy si?lt ‘nclude a standard mortgage clause and shall
name Lender as morigagee and/or as an additional loss payee_

In the event of loss, Borrower shali give prompt notice to the insu) ance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in
writing, any insurance proceeds, whether or not the underlying insuragos vag required by Lender, shal] be
applied to restoration or repair of the Property, if the restoration or repa’l s sconomically feasible and
Lender's security is not lessened. During such repair and restoration period, Lenier shall have the right to
hold such insurance proceeds untj] Lender has had an opportunity to inspect such Troperiy.to ensure the work
has been completed to Lender's satisfaction, provided that such inspection shall be undartaken promptly,
Lender may disburse proceeds for the repairs and restoration in a single payment or in 2 seiies of progress
payments as the work is completed. Unless an agreement is made in writing or Applicab!; Lew requires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower auy icrest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower siiall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
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excéss, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance

rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds either to Tepair or restore the Property or to pay amounts unpaid under the
Note or this Security Instrument, whether or not then due.

6. Occupancy, Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as
Borvower's principal residence for at keast one year afier the date of occupancy, unless Lender otherwise
“gtess, in writing, which consent shall not be unreasonably withheld, or uniess extenuating circumstances
exist which are beyond Borrower's control,

7.-Iricervation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, derirge, or impair the Property, allow the Property to deteriorate or commit waste on the Property.
Whether or oot Péirower is residing in the Property, Borrower shall maintain the Property in order to ptevent
the Property from dJeferiorating or decreasing in value due (o its condition. Unless it is determined pursuant to
Section 5 that repaii or restoration is not economically feasible, Botrower shall promptly repair the Property if
damaged to avoid furtler d-wrioration or damage. If insurance or condemnation proceeds are paid in
connection with damage to, or i taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lsnder has released proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in(a single payment or in a series of progress payments as the work s
completed. If the insurance or conde a7.dca proceeds are not sufficient to repair or restore the Property,

8. Borrower "s Loan Application. Borrower shajl o i default if, during the Loan application process,
Borrower or any persons or entities acting at the directio Borrower or with Borrower's knowledge or
consent gave materially false, misleading, or inaccurate intor wuation_or stalements to Lender (or failed Lo
provide Lender with material information) in connection with the F'oan. Material representations include, but
are not limited to, representations concerning Borrower's occupancy uf ihe Property as Borrower's principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Unde t4je Security Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Sceurity Instrument, (b) there is
a legal proceeding that might significantly affect Lender's interest in the Properiy and/er rights under this
Security Instrument (such as a proceeding in bankrupicy, probate, for condemnation r forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or 1o erioice laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay forwhatever s
reasonable or appropriate to protect Lender's interest in the Property and rights under wiis . Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (2) paying any sums secured by a lien which
has priority over thig Security Instrument; (b) appearing in court; and (c) paying reasonabic
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climinate building or other code violations or dangerous conditions, and have wtilities turned on or off.
Although Eender may take action under this Section 9, Lender does not have to do so and is not under any
duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any ot all actions
authorized under this Section 9.

Any amounts disbyrsed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These armounts shall bear interest at the Note rate from the date of

ayiment.
P If this Security Instrument is o a leasehold, Borrower shall comply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender
agrees to the merger in writing.
10. Mortgage Insurance. If Lender required Morlgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason

substaral'y equivalent to the Mortgage Insurance previously in effect, at a cost substantially equivalent to
the cost 10" Borrower of the Mortgage Insurance previously in effect, from an allernate mortgage insurer
selected oy-Lnagzr, If substantially equivalent Mortgage Insurance coverage is not available, Borrower shall
continue to pay t-'Leader the amount of the scparately designated payments that were due when the insurance
coverage ceased te by, in effect. Lender will accept, use and retain these payments as a non-refondable loss
reserve in lieu of Me.igage Tnsurance. Such loss reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately pa'd i) fall, and Lender shall not be required to pay Borrower any interest or earnings
oa such loss reserve. Lender can no longer require loss reserve paymenis if Mortgage Insurance coverage (in
the amount and for the period that Linder requires) provided by an insurer sclected by Lender again becomes
available, is obtained, and Lende; “equires separately designated payments toward the premiums for Mortgage
Insurance. If Lender required Morign=-Insurance as g condition of making the Loan and Borrower was
required to make separately designated_ravinents toward the premiums for Mortgage Insurance, Borrower
shall pay the premiums required to mainiain Morteage Insurance in effect, or to provide a non-refundable loss
reserve, until Lender's requirement for Mortgase Iisurance ends in accordance with any written agreement
between Borrower and Lender providing for such trmination or until termination is required by Applicable
Law. Nothing in this Section 10 affects Borrower's ahligation to pay interest at the rate provided in the Note.

Morigage Insurance reimburses Lender (or any ¢ty that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Boriowor is not a party 1o the Mortgage Insurance.

Mortgage insurers evaluate their total tisk on all such anrurance in force from time to time, and may
enter inio agreements with other parties that share or modify iherr risk; or reduce losses. These agreements are
on terms and conditions that are satisfactory to the mortgage insurer anc the other party (or parties) o these
agrecments. These agreements may require the morigage insurer to make nayments using any source of funds
that the mortgage insurer may have available (which may include funds obiined from Mortgage Insurance
premiums).

As a result of these dgrecments, Lender, any purchaser of the Note, anotter Insurer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirextly) amounts that derive
from (or might be characterized as) a portion of Borrower's payments for Mortgage Inisurz nce, in exchange
for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreemen, “rovides that an
affiliate of Lender takes a share of the insurer's risk in exchange for a share of the prestivine ‘paid to the
insurer, the arrangement is often termed "captive reinsurance.” Further:

(®) Any such agreements will not affect the amounts that Borrower has agreed e oy for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the-amount
Borrower will owe for Mortgage Insurance, and they wil not entitle Borrower to any refund,

{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a r?l'un_d of any
Mortgage Insurance premiums that Wwere unearned at the time of such cancellation or termination,

' 11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Procceds are hereby
assigned to and shall be paid to Lender. _ )

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of _the
Property, if the restoration or repair is economically feasible and Lender's security is not lessened. Durm_g
such repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellancous Proceeds, If the
restoration or repair is not economicaily feasible or Lender's security would be lessened, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrumeant, whether or not then due, with
the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellancous Proceeds
sh2it be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if
aay, paid to Borrower.

a_te event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater
than the 4meunt of the sums secured by this Security Instrument immediately before the partial taking,
destruction, o' iess in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instructent’ shall be reduced by the amount of the Miscellancous Proceeds multiplied by the
following fraction: (a) the total amournt of the sums secured immediately before the partial iaking, destruction,
or loss in vahe divided by (b} the fair market value of the Property immediately before the partial taking,
destruction, or loss in vajas. ALy balance shall be paid to Borrower,

In the event of a partial ta'ing, destruction, or loss in value of the Property in which the fair market
value of the Property immedia ely before the partial taking, destruction, or loss in valye is less than the
amount of the sums secured immcdiaely before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whetiier s-not the sums are then due.

If the Property is abandoned by Borrower -g; if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers t¢ make an award 1o setile a claim for damages, Borrower fails
to respond to Lender within 30 days after the date th: notice is given, Lender is authotized to collect ang
apply the Miscellaneous Praceeds cither to restoration o1 repair of the Property or to the sums secured by this
Security Insirument, whether or not then due. "Oppositg a-ty" means the third party that owes Borrower

Miscellaneous Proceeds or the party against whom Borrower Yas a right of action in regard to Miscellaneous
Proceeds.

has occurred, reinstate as provided in Section 19, by causing the action or proceding to be dismissed with a
tuling that, in Lender's judgment, precludes forfeiture of the Property or/giner material impairment of
Lender's interest in the Property or righis under this Security strurent. The proceedt of any award or claim

for damages that are attributable to the impairment of Lender's interest in the Property aie hereby assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to Testoration or repair of the Property/siil. he applied
in the order provided for in Section 2,

12, Borrowyelr Not Releaseq; Forbearance By Lender Not g Waiver. Extension of ‘he time for
Payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall gog operate 1o release the lability of Borrower or
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any. Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy

including, without limitation, Lender's acceptance of payments form third Persons, entitics or Successors in

exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and several, However, any BOrl.'O“fel' whlo
co-signs this Security Instrument but does not execute the Note (a "cp-signer_"): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property_ under t.hc
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer's

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower's rights and benefits under this Security Instrumeni. Borrower shall not be released from
Borrower's obligations and liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument shall bind (except as provided in Section
20Yaxd benefit the successors and assigns of Lender.

i4, Loan Charges, Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest jn the Property and tights under this
Security Yisirument, including, but not limited lo, attorneys' fees, property inspection and valuation fees. In
regard touny other fees, the absence of express authority in this Security Instrument to charge a specific fee
to Borrower (hal, not be construed as a prohibition on the charging of such fee. Lender may not charge fees
that are expressly provibited by this Security Instrument or by Applicable Law.

If the Loan is subicct to a law which sets maximum Joan charges, and that law is finally interpreted so
that the interest or other 'san charges collected or to be collected in connection with the Loan exceed the
permitted limits, then: (a) Ay such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and \b) a7y sums already collected from Borrower which exceeded permitted limits
will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under
the Note or by making a direct pa‘ment to Borrower. If a refund reduces principal, the reduction will be
treated as a partial prepayment withol snv prepayment charge (whether or not a prepayment charge is
provided for under the Note). Borrower's #->ptance of any such refund made by direct payment to Borrower
will constitute a waiver of any right of action, Boriower might have arising out of such overcharge.

15. Notices, All notices given by Borrowe: or I ender in connection with this Security Instrument must
be in writing, Any notice to Borrower in connecticn »vith this Security Instrument shall be deemed to have
been given to Borrower when mailed by first class raait or when actually delivered 1o Borrower's notice
address if sent by other ineans. Notice to any ope Borrewer shall constitate notice to all Borrowers unless
Applicable Law cxpressly requires otherwise. The notice udcress shall be the Property Address unless
Borrower has designated a substiyte notice address by notictto Lender. Borrower shall promptly notify
Lender of Borrower's change of address. If Lender specifies a procr dure! for reporting Borrower's change of
address, then Borrower shal] only report a change of address through-<hs: snecified procedure. There may be
only one designated notice address under this Security Instrument at any cne:time. Any notice to Lender shall
be given by delivering it or by mailing it by first class mai] 10 Lender's aderess stated herein unless Lender
has designated another address by notice to Borrower, Any notice in connection witn this Security Instrument
shall not be deemed to have been given to Lender ynti] actually received by Lender. 1f any notice required by
this Security Instrument is also required under Applicable Law, the Applicable Law requircment will satisfy
the corresponding requirement under this Security Instrument,

16. Governing Law; Severability; Rules of Construction, This Security Instrument sh-if e governed
by federal faw and the law of the jurisdiction in which the Property is located. Aj] rights aic onligations
contained in this Security Instrument are subject to any tequirements and limitations of Applicicle Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or jt might be siient, but
such silence shall not be construed as a prohibition against agreement by coniract, In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
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nos affect other provisions of this Security Instrument or the Note which can be given effect without the
. conflicting provision,

19. Borrowiers Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have (p~ right to have enforcement of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sale of the Property Pursuant to Section 22 of this Security Instrument;
(b) such other period as Appliable Law might specify for the termination of Borrower's right to reinstate; or
(c) entry of a Judgment enforclag ‘his Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would b due under this Security Instrument and the Note as if no acceleration
had occurred; (b) cyres any default of =5y other covenants or agreements; (¢) pays all expenses incurred in
enforcing this Security Instrument, ecivding, but pot limited to, reasonable attorneys' fees, property
inspection and valuation fees, and other feis incuzred for the purpose of protecting Lender's interest in the

and expenses in one or more of the foliowing forms, as seléctrd hy Lender; (a) cash; (b) money order; (c)
certified check, bank check, treasurer's check ot cashier's check, previd=d any such check is drawn upon an
institution whose deposits are insured by a federal agency, instrume atalits”or entity; or (d) Electronjc Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument ar.. obligations secured hereby shall
remain fully effective as if 0o acceleration had occurred, However, this Figlit %o ronstate shall not apply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Not: or a partial interest in the
Note (together with this Security Instrument) can be sold o0e or more times without prict noiice to Borrower,
A sale might result in a change in the entity (known as the "Loan Servicer") that collecis-Feriortic Payments
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~ than the purchaser of the Note, the morigage loan servicing obligations to Borrower will remain with the
Loan Servicer or be transferred to 4 successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchaser.

Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in

21. Hazardous Substances. As used in (his Section 21: (a) "Hazardous Substances" are those
substarces defined as toxic or hazardous substances, pollutants, or wastes by Eavironmental Law and the
followiig substances: gasoline, kerosene, other flammable or toxic petroleun products, toxic pesticides and
herbicides| v latile solvents, materials containing asbestos or formaidehyde, and radioactive materials; (b)
"Environrmen!al sw" means federal laws and laws of the jurisdiction where the Property is located that relate
to health, safety o eavironmental protection; {(c) "Environmental Cleanup” includes any response action,
remedial action, or.*_inoval action, as defined in Environmental Law; and (d) an "Environmental Condition"
fmeans a condition that caq cuy-e, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cayse o0 permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to releace any. Hazardoys Substances, on or in the Property. Borrower shalj not do,
nor allow anyone else ig do, anything =ffecting the Property (a) that is in violation of any Environmenal
Law, (b) which creates an Environmen:»? “ondition, or (c) which, due to the Ppresence, use, or release of a
Hazardous Substance, creates a condition that adursely affects the value of the Property. The preceding two
setitences shall not apply to the presence, use, or storage on the Property of smal) Quantities of Hazardous
Substances that are generally recognized to be app:op.iste to normal residential uses and to maintenance of
the Property (including, but not limited to, hazardous stboiarices in consumer products).

Borrower shail promptly give Lender written notice of (+f any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or.nivate party involving the Property and any
Hazardoys Substance or Environmental [aw of which Borriwer has  actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, lexe’ug, discharge, release or threat of
telease of any Hazardous Substance, and (c) any condition caysed by the pLrosence, use or release of a
Hazardous Substance which adversely affects the valye of the Property. If Boir. wer learns, or is notified by
any governmental or regulatory authority, or any Private party, that any removal cr viner remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take /] ne sessary remedial

actions in accordance with Environmental Law. Nothing herein shal] Create any obligation r;

t Yender for an
Environmental Cleanup.
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- NON-UNIFORM COVENANTS, Borrower and Lender further covenan; and agree as follows:

22, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument {but not prior to
acceleration ynder Section 18 paless Applicable Law provides otherwise), The notice shall specify: (a)
the default; (b) the action required to cure the default; () g date, not less than 3¢ days from the date
the notice is given to Borrower, by which the default must pe cured; and (d) that failure to cure the
default on or before the date specified in (he notice may resulf in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial Proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate affer acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration

option may require Immediate payment jn full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial Proceeding. Lender shal] he

25. Placement of Collatesn] Protection Insurance. Upjess Borrower proviges Lender with evidence
of the insurance coverage required by Eorrower's agreement with Lender, Lepder may purchase insurance a1
Borrower's €xpense to protect Lender's irierests in Borrower's collatera), This insurance may, but aeed not,
protect Borrower's interests. The coverage tht Lender purchases may not pay any claim that Borrower makes
Or any claim that is made against Borrower i ¢ Jnnection with the collateral. Borrower may later cancel any

charges Lender may impose in connection with the placement of /the insurance, until (he effecti
canceilation or €xpiration of the insurance. The costs of the-iusurapzg may be added o B

outstanding balagce or obligation. The costs of the insurance may be ruore than the Cost
Borrower may be able to obtain on its own.
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« BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this
Security Instrument and i any Rider executed by Borrower and recorded with it,

Witnesses:

— (Seal)

-Borrower

(Seal)
-

-Bor ower

\ {Seal)

-Borrower

(Seal)
athai -Borrower

(Seal)
Kumari fapen

-Borrower

(Seal)
—_

-Borrower

(Seal)
—-—

-Borrower

T (Seal)

-Borrower
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STATE OF ILLINOIS, Cook County ss;

. I, - KNV » @ Notary Public in and for said county and
state do hereby certify thht George Mathai, Kumari Eapen

»

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the sajd
instrument as his/her/their free and voluntary act, for the uses and Putposes therein set forth,

Given under my hand and officia] seal, this 19th day of November, 2004

My Commission Expires: " /Wlog

OF) CIAL SEAL Notary Public
SARRY JILIN

NOTARY PUBL G STATE OF iLLINOIS
MY COMMISSION cXPES0302108
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