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SUBORDINATION OF MORTGAGE

OR TRUST DEED
This Subordination Acrzement {the "Agreement") is made and entered into this 19Th day
of NOVEMBER 2004 by"and among MidAmerica Bank, fsb., (the “Lender"),  MIDAMERICA BANK

{the "Subordinating Party") and pEan r MACKOWIAK, AND PAMELA

A PEDERSEN, HUSBAND AND WIFE ] _ ) ,
(hereinafter collectively referred to as the "Borrowers ).

Whereas, the Borrowers are indebted to{rs cubordinating Party by reason of a NOTE in the
amount of $80,000.00 with interest payable as therein provided: and, in order to secure saig NOTE
, the Borrowers did execute a Mortgage/Trust Deed in ‘avor of the Subordinating Party, dated MarcH 4, 2004
and recorded in the office of the Recorder of Deeds of COO™: County TLLINOIS  op maRCE 17, 2004
as document No.0407729206 for certain premises logatae in COOK County, ILLINOIS
("Property") described as follows:
PARCEL 1:

UNIT 4929, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS APPURTENANT THERTO, IN COMMONWEALTH AVENUE IN'COMMONWEALTH IN THE
VILLAGE, A CONDOMINIUM, AS DELINEATED AND DEFINED IN THE/DECLARATION OF
CONDOMINIUM RECORDED OCTOBER 29, 1993 Ag DOCUMENT 93877623 . AS AMENDED FROM TIME
TO TIME, IN SECTION 7, TOWNSHIP 38 NORTH, RANGE 12, EAST G TdE THIRD PRINCIPAL
MERIDIAN IN COOK CCUNTY, ILLINOQIS.

PARCEL 2:

RECORDED DECEMBER 29, 1952 AS DOCUMENT NUMBER 92380475 AND 92980476 AND
RE-RECORDED MARCH 3, 1995 AS DOCUMENT NUMBERS 95148097 AND 95148098.
P.I.N. 180710%90361061

PROPERTY: 4929 COMMONWEALTH AVENUE, WESTERN SPRINGS, IL. 60558
WHEREAS,  the Borrowers are or wil be indebted to MidAmerica Bank, fsb ("Lender”) by reason of

8 NOTE in the amount of $283,500.00 Wwith interest payable as therein provided; and, in order to
secure said NOTE » the Borrowers have or will execute a Mortgage/Trust Deed in favor of the Lender
dated NOVEMBER 19, 2004 and recorded in the office of the Recorder of Deeds
of 00 Countyrypomgspg = on - e s as Document
No.oé (o( & T for the: above described Property:;

H

EREAS, the Lender, as a condition precedent to the origination of said loan to the Borrowers requires
the subordination of the lien held by the Subordinating Party to the Lenders new lien;
WHEREAS, the Borrowers and thq_Suboﬁrc;igg;ing,,_\B@Qy,ﬁwj_sh 10 subordinate the lien of the Subordinating
Party to the new lien of the Lender: R

WHEREAS, the Subordinating Party is the sole owner of the Note and Mortgage/Trust Deed and is not merety
agent for coliection, pledgee or holding same in trust for anﬂy 'ferson firm or corporation:
I
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NOW THEREFORE, in consideration of Ten Dollars (310.00) in hand paid, and such other good and
valuable consideration, the receipt and sufficiently of which is hereby mutually acknowledged, the Borrowers, the
Lender, and the Subordinating Party do hereby covenant and agree that the Note and Mortgage/Trust Deed in favor
of the Subordinating Party, and all of the terms, covenants and conditions thereof, are made subject, subordinate
and inferior to the Note, Mortgage/Trust Deed and Assignment of Rents, and any other agreement in favor of the
Lender, acting as security for said Note, and all advances made or to be made thereof.

IN WITNESS WHEREOF, the undersigned have set their hand and seal this 19TH day of NOVEMBER

2004
BC;?ﬁﬁWERS:} R SUBORDINATING PARTY: .
. R ; i 2l - ! )
\f Kt § fﬁ crey /{.,‘ }{:n By: "_L N (\ . L)) L o

“BEAN § WACROWTAK—.
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STATE OF TLLINOIS) ;o
Ly ) ss
COUNTY OF%. ve% )

I,K‘*»k}’wfﬂ'-?n-':’ .. do hereby cetify that e UM e b and B N
personally known to me to be the same persuis whose names who are subscribed to the foregoing instrument,
appeared before me this day in person and acknowiedged that they signed and delivered the said Subordination
Agreement as their free and voluntary act for the uses and-purposes set forth therein.

RPN

‘ Giveninder iy hand and official seal this > day\s-- A

LN ;‘ }
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My {lpmn “;m%w‘
STATE OF ILLINCIS) L O
) S5

COUNTY OF pueace )

|, THE UNDERSIGNED do hereby certify that, LowNIE O'BRTZE personally
known to me to be the AssTsTaANT VICE PRESIDENT of MID AMERICA BANK, FST .
a CORPORATICH ,and MARILYN GROSS personaiiy. xnown to me to be
the  ASSISTANT SECRETARY of said corporation and both of whom 2ve, personally known

to be the same persons whose names who are subscribed to the foregoing sybordination Agizement, appeared
before me this day in person and severally acknowledged that as SuCh ASSISTANT VICE PRESIDENT

and ASSISTANT SECRETARY they signed and delivered the foregoing Subordination Agreement and
caused this corporate seal of MID AMERICA BANK, FSB to be affixed thereto pursuant to the authority given
by the Board of Directors as their free and voluntary act and deed of said CORPORATION , for

the uses and/p_ggposes set forth therein.

Given_j&nder‘,m'y hand and official seal this 1971 day,  NOVEMBER , 2004 -

5 OFFICIAL SEAL

. EILEEN A STOUT
NOTWE_LLBMC NOTARY PUBLIC - STATE OF ILLINOIS

MY COMMISSION EXPIRES 12/02/07
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THIS INSTRUMENT WAS PREPARRDAMS TGRSt ORDED RETURN TO:
KENNETH KORANDA MID AMERICA BANK, FSB.
2650 WARRENVILLE ROAD 29650 WARRENVILLE ROAD
SUITE 500 SUITE 500

DOWNERS GROVE, 1L £0515-1721 DOWNERS GROVE, 1L £0515-1721



