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(With Future Advance Clause)
1. DATE AND PARTIES. The dat-of this Mortgage (Security Instrument) is ............... 11:11:2004. and the
parties, their addresses and tax ideuti’ication numbers, if required, are as follows:
MORTGAGOR: BABAK PAHLAVAN, AN UNMARRIED MAN
2225 WEST WABAMS'A AVENUE, UNIT #403
CHICAGO, IL 60647/

Wil To: Bov 15

3

LENDER: BAXTER CREDIT UNION
ORGANIZED AND EXISTING UNDER THZ L£WS OF THE STATE OF ILLINOIS
400 N LAKEVIEW PARKWAY
VERNON HILLS, IL 60061

2. CONVEYANCE. For good and valuable consideration, the receipt ezd sufficiency of which is acknowledged, and to
secure the Secured Debt (defined below) and Mortgagor's performance under this Security Instrument, Mortgagor grants,
bargains, sells, conveys, mortgages and warrants to Lender the following described praperty:

SEE ATTACHED EXHIBIT A

The property is located i .....cvvervrverveerennn BOOK L at 2225 WEST WADANSIA AVENUE. ..
(County)
UNIT.HA03. ..o ) e CHICAGO. ................. , Nlinois .......! 6Q647.......
{Address) (City) {ZIP Code)

Together with all rights, easements, appurtenances, royalties, mineral rights, oil and gas rights, all water and riparian
rights, ditches, and water stock and all existing and future improvements, structures, fixtures, and replacements that may
now, or at any time in the future, be part of the real estate described above (all referred to as "Property”).

3. SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt" is defined as follows:

A.Debt incurred under the terms of all promissory note(s), contract(s), guaranty(s) or other evidence of debt described
below and all their extensions, renewals, modifications or substitutions. (When referencing the debts below it is
suggested that you include items such as borrowers’ names, note amounis, interest rates, maturity dates, eic.)

A NOTE BEARING THE SAME DATE AND TERMS

ILLINOIS - MORTGAGE (NOT FOR FNMA, FHLMC, FHA OR VA USE) fpage 1 of 6}
ExﬁE:ﬁ.” © 1934 Bankers Systems, Inc., St. Cleud, MN Form RE-MTG-IL 12/14/2001
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9. AUTHORITY TO PERFORM. If Mortgagor fails to perform any duty or any of the covenants contained in this Security

Instrument, Lender may, without notice, perform or cause them to be performed. Mortgagor appoints Lender as attorney
in fact to sign Mortgagor's name or pay any amount necessary for performance. Lender's right to perform for Mortgagor
shall not create an obligation to perform, and Lender's failure to perform will not preclude Lender from exercising any of
Lender's other rights under the law or this Security Instrument. If any construction on the Property is discontinued or not
carried on in a reascnable manner, Lender may take all steps necessary to protect Lender's security interest in the
Property, including completion of the construction.

10. ASSIGNMENT OF LEASES AND RENTS, Mortgagor assigns, grants, bargains, conveys, mortgages and warrants to

n

-

12.

13.

Lender as additional security all the right, title and interest in the following (all referred to as Property): existing or future
leases, subleases, licenses, guaranties and any other written or verbal agreements for the use and occupancy of the
Property, including any extensions, renewals, modifications or replacements (all referred to as Leases); and rents, issues
and profits (all refcirel to as Rents). In the event any item listed as Leases or Rents is determined to be personal property,
this Assignment will 2150 be regarded as a security agreement. Mortgagor will promptly provide Lender with copies of the
Leases and will certify thuse Teases are true and correct copies. The existing Leases will be provided on execution of the
Assignment, and all fubics Leages and any other information with respect to these Leases will be provided immediately
after they are executed. Mortgagormay collect, receive, enjoy and use the Rents so long as Mortgagor is not in default.

Upon default, Mortgagor will reccive any Rents in trust for Lender and will not commingle the Rents with any other
funds. Mortgagor agrees that this Sccwit Instrument is immediately effective between Mortgagor and Lender and
effective as to third parties on the recording.of this Assignment. As long as this Assignment is in effect, Mortgagor
warrants and represents that no default exists under the Leases, and the parties subject to the Leases have not violated any
applicable law on leases, licenses and landlords and t¢ nants.

LEASEHOLDS; CONDOMINIUMS; PLANNED UniT DEVELOPMENTS. Mortgagor agrees to comply with the
provisions of any lease if this Security Instrument is on a J:asenold. If the Property includes a unit in a condominium or a
planned unit development, Mortgagor will perform all of Mortgazor's duties under the covenants, by-laws, or regulations
of the condominium or planned unit development.

DEFAULT. Mortgagor will be in default if any party obligated on‘the Secured Debt fails to make payment when due,
Mortgagor will be in default if a breach occurs under the terms of this S=Zurity Instrument or any other document executed
for the purpose of creating, securing or guarantying the Secured Debt. A giod laith belief by Lender that Lender at any
time is insecure with respect to any person or entity obligated on the Secured L=ot-ar that the prospect of any payment or
the value of the Property is impaired shall also constitute an event of default.

REMEDIES ON DEFAULT. In some instances, federal and state law will require Lender to provide Mortgagor with
notice of the right to cure or other notices and may establish time schedules for foreciosurc actions. Subject to these
limitations, if any, Lender may accelerate the Secured Debt and foreclose this Security Instrument .2 manner provided by
law if Mortgagor is in defavlt. Upon default, Lender shall have the right, without declaring the wicle indebtedness due
and payable, to foreclose against all or part of the Property. This Mortgage shall continue as a lierl o1 any part of the
Property not sold on foreclosure.

At the option of Lender, all or any part of the agreed fees and charges, accrued interest and principal shall become
immediately due and payable, after giving notice if required by law, upon the occurrence of a default or anytime
thereafter. In addition, Lender shall be entitled to all the remedies provided by law, the terms of the Secured Debt, this
Security Instrument and any related documents. All remedies are distinct, cumulative and not exclusive, and the Lender is
entitled to ali remedies provided at law or equity, whether or not expressly set forth. The acceptance by Lender of any sum
in payment or partial payment on the Secured Debt after the balance is due or is accelerated or after foreclosure
proceedings are filed shall not constitute a waiver of Lender's right to require complete cure of any existing default. By not
exercising any remedy on Mortgagor's default, Lender does not waive Lender's right to later consider the event a default if
it continues or happens again.

fpage 3 of 6}
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24. MAXIMUM OBLIGATION LIMIT. The tota! principal amount secured by this Security Instrument at any one time shall
not exceed $ 43.542.07 . This limitation of amount does not include interest, attorneys fees, and
other fees and charges validly made pursuant to this Security Instrument. Also, this limitation does not apply to advances
made under the terms of this Security Instrument to protect Lender's security and to perform any of the covenants
contained in this Security Instrument.

25. OTHER TERMS. If checked, the following are applicable to this Security Instrument:

O Line of Credit. The Secured Debt includes a revolving line of credit provision. Although the Secured Debt may be
reduced to a zero balance, this Security Instrument will remain in effect until released.

C Construction Loan. This Security Instrument secures an obligation incurred for the construction of an improvement
on the Property.

O Fixture Filing. Mortgagor grants to Lender a security interest in all goods that Mortgagor owns now or in the
future and 4nat are or will become fixtures related to the Property. This Security Instrument suffices as a financing

statement and 7uy carbon, photographic or other reproduction may be filed of record for purposes of Article 9 of the
Uniform Commerciu).Code.

& Riders. The coveuants aind agreements of each of the riders checked below are incorporated into and supplement and
amend the terms of this-Sestrity Instrument. [Check all applicable boxes]
O Condominium Rider [Z /Planned Unit Development Rider T Other ............ccoocivviiiiciiiiinnn,
O Additional Terms.

SIGNATURES: By signing below, Mortgagor agrees to the terins ard covenants contained in this Security Instrument and in
any attachments. Mortgagor also acknowledges receipt of a copy of tiissecurity Instrument on the date stated on page 1.

O If checked, refer to the attached Addendum incorporated herein, fo' additional Mortgagors, their signatures and
acknowledgments.

(Signature) BABAK PAHLAVAN (Dae)  (Signamre) (Date)
ACKNOWLEDGMENT:

 STATEOF IRHINQIS ..o , COUNTY OF ..... LDJ"'Q/ ............................ b ss
Undivitwal)  This instrument was acknowledged before me this ....... 11TH..... day of ...........! NOVEMBER, ..2..0.0.‘.4. ...........

by BABAK PAHLAVAN, AN UNMARRIED MAN

My commission expires: () 5«\1-\,0"\

(Seal)

; “OFFICIAL SEAL" ¢

ANGELA E. BROWN ;
Notary Public, State of illinois

My Commlssmn Exp',res 05/14/07

SO0

Exfaerel) ©1994 Bankers Systems, Inc., St. Gioud, MN Form RE-MTG-IL 12/14/2001 {page 6 of 6)
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C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to
insure that the Owners Association maintains a public liability insurance policy acceptable in
form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other taking of all or
any part of ¢ Property, whether of the unit or of the common elements, or for any conveyance
in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such proceeds shall be
applied by Lerde:to the sums secured by the Security Instrument as provided in Section 11.

E. Lender's 2rior Consent. Borrower shall not, except after notice to Lender and with
Lender's prior writiez consent, either partition or subdivide the Property or consent to:

(i) the abanicament or termination of the Condominium Project, except for
abandonment or termination required by law in the case of substantial destruction by fire or other
casualty or in the case of a t2king by condemnation or eminent domain;

(ii) any amendment toapy orovision of the Constituent Documents if the provision is for
the express benefit of Lender;

(iii) termination of professiona! management and assumption of self-management of the
Owners Association; or

(iv) any action which would nave the effect of rendering the public liability insurance
coverage maintained by the Owners Associatisp-unacceptable to Lender.

F. Remedies. If Borrower does not‘pay condominium dues and assessments when due,
then Lender may pay them. Any amounts distursed by Lender under this paragraph F shall
become additional debt of Borrower secured by.the Security Instrument. Unless Borrower and
Lender agree to other terms of payment, these amsprats shall bear interest from the date of
disbursement at the Note rate and shall be payable, ‘wiln interest, upon notice from Lender to
Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to il terms and provisions contained in

this Condominium Rider.
................. /é anlesrm (Seal)

......................................................

BABAK PAHLAVAN -Borrower

............................................................................ (Seal)

-Borrower

MULTISTATE CONDOMINIUM RIDER— Single Family— Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Bankers Sysiems, Inc., St. Cloud, MN Form CONDO-R 8/1/2003 Form 3140 1/01 (page 2 &' pages)
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EXHIBIT A

PARCEL 1: Unit 403, in the Ice House Lofts Condominium, in
the Southwest Quarter of Section 31, Township 40 North, Range
14, East ©F the Third Principal Meridian, in Cock County,
Illinois.

Together with those common interests described in the
declaration of condominium and bylaws, including amendments,
if any recorded at Decument 00439487 of the aforesaid county
records.

PARCEL 2: The exclusive 1ight to use Parking Space Number 3,
a limited common element, ‘235 /shown and defined in the
above-referenced Declaration of Ice House Lofts. Situated in
Cocok County, Illinocis.

Permanent Parcel Number: 14-31-325-116-1011
BABRAK PRAHLAVAN, AN UNMARRIED MAN

2225 WEST WABANSIA AVENUE, CHICAGO IL 60¢47
Loan Reference Number : 000036391103
First American Order No: 6451986
Identifier: ELS




