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DEFINITIONS

Words used in multiple sections of this docuriient are defined below and other words are defined
in Sections 3, 11, 13, 18, 20 and 2i. Certa;n riles regarding the usage of words used in this
document are also provided in Section 16,

(A) "Security Instrument” means this document, which 15 dated OCTOBER 15TH, 2004 ,
together with all Riders to this document,
{B) "Borrower" is JERRY Y. AZUMAH

Borrower {s the mortgagor under this Security Instrument.

{C) "Lender" is MEL LON TRUST OF NEW ENGLAND, N.A.

Lenderisa  NAT1ONAL ASSOCIAT I ON
organized and existing under the laws of THE UNITED STATES OF AMERICA

ILLINOIS ~ Single Family — Fannie M reddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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(P) "Successor in Interest of Borrower” means any party that has taken title to the Property,
whether or not that party has assumed Borrower’s obligations under the Note and/or this Security
Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions
and modificationsof the Note: and (if) the performance of Borrower’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to Lender and Lender’s successors and assigns, the following described property located in the

COUNTY [Type of Recording Jurisdiction]
of CO9K [Name of Recording Jurisdietion]-

SEE SCHEDULE A ATTACHED

Parcel ID Number: which currently has the address of
462 W. SUPERIOR [Street]
CHICAGO (Cuyl \ Iinois 60611 (Zip Codei

("Property Address")-

TOGETHER WITH al| the improvements now or hereafter erecicien the property, and all
casements, appurtenances, and fixtures now or hereafter a part of the praperty. All replacements
and additions shall also be covered by this Security Instrument. All of the foregoing is referred to
in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate nereuy conveyed
and has the right to mortgage, grant and convey the Property and that the Property is
unencumbered, except for encumbrances of record. Borrower warrants and will defend generally
the title to the Property against all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-uniform covenants with limited variations by jurisdiction to constitute a uniform security
instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

I. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late
Charges. Borrower shall pay when due the principal of, and interest on, the debt evidenced by the
Note and any prepayment charges and late charges due under the Note. B rower shall also pay
funds for Escrow Items pursuant to Section 3. Payments due undep thtKote and this Security

Initials: .

%-6("‘) wo10) Page 3 of 15 é—
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Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section.
Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower’s
obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s obligation
to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in
writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the
amounts due for any Escrow Items for which payment of Funds has been waived by Lender and,
if Lender requires, shall furnish to Lender receipts evidencing such payment within such time
period as Lender may require, Borrower’s obligation to make such payments and to provide
receipts shall for all purposes be deemed to be a covenant and agreement contained in this
Security Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is
obligated to pay Fscrow Items directly, pursuant to a waiver, and Borrower fails to pay the
amount.due for an Escrow Item, Lender may exercise its rights under Section 9 and pay such
amouni-and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount: Lender may revoke the waiver as to any or all Escrow Items at any time by a notice
given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender al|
Funds, and st amounts, that are then required under this Section 3.

Lender may, at.any time, collect and hold Funds in an amount (a) sufficient to permit
Lender to apply the Funds at the time specified under RESPA, and (b) not to exceed the
maximum amount a lendsi-can require under RESPA, Lender shall estimate the amount of Funds
due on the basis of current data and reasonable estimates of expenditures of future Escrow Items
or otherwise in accordance with Apolicable Law.

The Funds shall be held ia 2. institution whose deposits are insured by a federal agency,
instrumentality, or entity (includi;.g iender, if Lender is an institution whose deposits are so
insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
Items no later than the time specified’ under, RESPA. Lender shall not charge Borrower for
holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow
Items, unless Lender pays Borrower interest or, the Funds and Applicable Law permits Lender to
make such a charge. Unless an agreement is made i writing or Applicable Law requires interest
to be paid on the Funds, Lender shall not be required L0'pay Borrower any interest or earnings on
the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, without charge, an/anfual accounting of the Funds as
required by RESPA.

If there is a surplus of Funds held in escrow, as defined uncar'RESPA, Lender shali account
to Borrower for the excess funds in accordance with RESPA. If theredsa shortage of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and
Borrower shall pay to Lender the amount necessary to make up the shortagein accordance with
RESPA, but in no more than 12 monthly payments. If there is a deficiency »f Funds held in
escrow, as defined under RESPA, Iender shall notify Borrower as required by KESPA, and
Borrower shall pay to Lender the amount necessary to make up the deficiency in accordance with
RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly
refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold
payments or ground rents on the Property, if any, and Community Association Dues, Fees, and
Assessments, if any. To the extent that these items are Escrow Items, Borrower shail pay them in
the manner provided in Section 3.

Borrower shall promptly discharge any lien which hag priority over this Security Instrument
unless Borrower: (a) agrees in writing to the payment of the obligati red by the lien in

Initialg’
@D“GUU“’U‘O’ Page 5 of 15 (/
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restoration period, Lender shall have the right to hold such insurance proceeds until Lender has
had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken prompitly. Lender may disburse
proceeds for the repairs and restoration in a single payment or in a series of progress payments as
the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or repair is not economically feasible or Lender’s security would be
lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall
be applid in the order provided for in Section 2.

If Borsower abandons the Property, Lender may file, negotiate and settle any available
insurance claira and related matters. If Borrower does not respond within 30 days to a notice
from Lender iha. the insurance carrier has offered to settle a claim, then Lender may negotiate
and settle the clzim. The 30-day period will begin when the notice is given. In either event, or if
Lender acquires thé Poperty under Section 22 or otherwise, Borrower hereby assigns to Lender
{a) Borrower’s rights f>-any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Secdrity Instrument, and {b) any other of Borrower’s rights {other than the
right to any refund of uneirned premiums paid by Borrower) under all insurance policies
covering the Property, insofar ag such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds ithey to repair or restore the Property or to pay amounts unpaid
under the Note or this Security Instrariient. whether or not then due.

6. Occupancy. Borrower shall ecoupy, establish, and use the Property as Borrower’s
principal residence within 60 days after the execution of this Security Instrument and shall
continue to occupy the Property as Borrowee’s nrincipal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circusnsfances exist which are beyond Borrower’s
control.

7. Preservation, Maintenance and Protection vf the Property; Inspections. Borrower
shall not destroy, damage or impair the Property, allow the rioperty to deteriorate or commit
waste on the Property. Whether or not Borrower is residing i the Property, Borrower shall
maintain the Property in order to prevent the Property from de eriorating or decreasing in value
due 10 its condition. Unless it is determined pursuant to Section 5 that repair or restoration is not
econornically feasible, Borrower shall promptly repair the Property i. demaged to avoid further
deterioration or damage, If insurance or condemnation proceeds are paid_in connection with
damage 1o, or the taking of, the Property, Borrower shall be responsible for epa ring or restoring
the Property only if Lender has released proceeds for such purposes. Lendér anay disburse
proceeds for the repairs and restoration in a single payment or in a series of progress-payments as
the work is completed. If the insurance or condemnation proceeds are not sufficiett 1o repair or
restore the Property, Borrower is not relieved of Borrower’s obligation for the completion of such
repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it
has reasonable cause, Lender may inspect the interior of the improvements on the Property.
Lender shall give Borrower notice at the time of or prior to such an interior inspection specifying
such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan
application process, Borrower or any persons or entities acting at the_ diretftion of Borrower or

Form 3014 1/01
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Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage Insurance
in effect, or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrower and Lender providing
for such termination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower’s obligation to pay interest at the rate provided in the Note,

Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for certain
losses it may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the
Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time,
and may enter into agreements with other parties that share or modify their risk, or reduce losses.
These agreements are on terms and conditions that are satisfactory to the mortgage insurer and
the other party (or parties) to these agreements. These agreements may require the mortgage
insurer to make payments using any source of funds that the mortgage insurer may have available
{which-may include funds obtained from Mortgage Insurance premiums).

ac.s result of these agreements, Lender, any purchaser of the Note, another insurer, any
reinsurer, any other entity, or any affiliate of any of the foregoing, may receive {directly or
indirectly) a.nounts that derive from (or might be characterized as) a portion of Borrower's
payments fo! Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer’s
risk, or reducing Iusses. If such agreement provides that an affiliate of Lender takes a share of the
insurer’s risk in exchange for a share of the premiums paid to the insurer, the arrangement is
often termed "captive reinsurance,” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to
pay for Mortgage Insuraucs, or any other terms of the Loan. Such agreements will not
increase the amount Boriowes will owe for Mortgage Insurance, and they will not entitle
Borrower to any refund.

) Any such agreements will not affect the rights Borrower has - if any - with
respect to the Mortgage Insurance under the Homeowners Protection Act of 1998 or any
other law. These rights may incluas the right to receive certain disclosures, to request
and obtain cancellation of the Mortgase Insurance, to have the Mortgage Insurance
terminated automatically, andlor to recejve a refund of any Mortgage Insurance

hereby assigned to and shall be paid to Lender,

f the Property is damaged, such Miscellaneous Praneeds shall be applied to restoration or
repair of the Property, if the restoration or repair is econontically feasible and Lender's security is
not lessened, During such repair and restoration pertod, Lender shall have the right to hold such
Miscellaneous Proceeds until Lender has had an opportunity. to_inspect such Property to ensure
the work has been completed to Lender's satisfaction, provide4. “hat such inspection shall be
undertaken promptly. Lender may pay for the repairs and restoration 1+ a single disbursement or
in a series of progress payments as the work is completed. Unless an agreement is made in
writing or Applicable Law requires interest to be paid on such Miscellaheous Proceeds, Lender
shall not be required to pay Borrower any interest or earnings on such Miscellanisous Proceeds, If
the restoration or repair is not economically feasible or Lender’s security would be lessened, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Insitvinent, whether
or not then due, with the excess, 1f any, paid to Borrower. Such Miscellaneous Procecds shall be
applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then
due, with the excess, if any, paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in value is
equal 1o or greater than the amount of the sums secured by this Security Instrument immediately
before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of
the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value diyided by (b) the fair
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charging of such fee, Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection
with the Loan exceed the permitted limits, then: (a% any such loan charge shall be reduced by the
amount necessary to reduce the charge to the permitted limit; and (b} any sums already collected
from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge (whether or not a prepayment charge is provided for
under the Note). Borrower’s acceptance of any such refund made by direct payment to Borrower
will constitute a waiver of any right of action Borrower might have arising out of such
overcharge,

15 Notices. All notices given by Borrower or Lender in connection with this Security
Instrument-must be in writing. Any notice to Borrower in connection with this Security
[nstrumerit sitall be deemed to have been given to Borrower when mailed by first class mail or
when actually 2¢livered to Borrower’s notice address if sent by other means. Notice to any one
Borrower shall“constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The noticz. address shall be the Property Address uniess Borrower has designated a
substitute notice addiess by notice to Lender. Borrower shall promptly notify Lender of
Borrower’s change of 23dress. If Lender specifies a procedure for reporting Borrower’s change of
address, then Borrower shail only report a change of address through that specified procedure.
There may be only one desigrated notice address under this Security Instrument at any one time.
Any notice to Lender shall be given by delivering it or by mailing it by first class mail to
Lender’s address stated herein unless Lender has designated another address by notice to
Borrower. Any notice in connecticn rvith this Security Instrument shall not be deemed to have
been given to Lender until actually received by Lender. If any notice required by this Security
Instrument is also required under Applicssle Law, the Applicable Law requirement will satisfy the
corresponding requirement under this Security-Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall
be governed by federal law and the law of the jurisdiction in which the Property is located. All
rights and obligations contained in this Security instrument are subject to any requirements and
limitations of Applicable Law, Applicable Law mightexplicitly or implicitly allow the parties to
agree by contract or it might be silent, but such silerce shall not be construed as a prohibition
against agreement by contract. In the event that any pgrovision or clause of this Security
Instrument or the Note conflicts with Applicable law, such, conflict shall not affect other
provisions of this Security Instrument or the Note whica _can be given effect without the
conflicting provision.

As used in this Security Instrument; (a) words of the masciline gender shall mean and
include corresponding neuter words or words of the feminine gender, b; words in the singular
shall mean and include the plural and vice versa; and (c) the word "may" gives sole discretion
without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security
Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 18, "Interest in the Property” means any legal or beneficial interest in the Property,
including, but not limited to, those beneficial interests transferred in a bond for deed, <oniract for
deed, installment sales contract or escrow agreement, the intent of which is the transfer of title by
Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred)
without Lender’s prior written consent, Lender may require immediate payment in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by Lender
if such exercise is prohibited by Applicable Law,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of not less than 30 days from the date the notice is given in accordance with
Section 15 within which Borrower must pay all sums secured by this 3&curity Instrument. If
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removal action, as defined in Environmental Law; and (d) an "Environmental Condition" means
a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that is in
violation of any Environmental Law, (b) which creates an Environmental Condition, or (c)
which, due to the presence, use, or release of a Hazardous Substance, creates a condition that
adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate 1o normal residential uses and to maintenance of the
Property {including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand,
lawsuit or other action by any governmental or regulatory agency or private party involving the
Properiy and any Hazardous Substance or Environmental Law of which Borrower has actual
knowledge. (b) any Environmental Condition, including but not limited to, any spilling, leaking,
discharge, ~clease or threat of release of any Hazardous Substance, and (c) any condition caused by
the presencs, wse or release of a Hazardous Substance which adversely affects the value of the
Property. If Bar-cwer learns, or is notified by any governmental or regulatory authority, or any
private party, taai 4av removal or other remediation of any Hazardous Substance affecting the
Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance
with Environmental ‘Faw. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.

NON-UNIFORM CGVENANTS, Borrower and Lender further covenant and agree as
follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to
acceleration following Borrower's treach of any covenant or agreement in this Security
Instrument (but not prior to aceclération under Section 18 uniess Applicable Law
provides otherwise). The notice shal' specify: (a) the default; (b) the action required to
cure the default; (c) a date, not less than 20 days from the date the notice is given to
Borrower, by which the default must be cured; and {d) that failure to cure the default on
or before the date specified in the notice mzy result in acceleration of the sums secured
by this Security Instrument, foreclosure by judivial proceeding and sale of the Property.
The notice shall further inform Borrower of the £i2nt to reinstate after acceleration and
the right to assert in the foreclosure proceeding tle-nonexistence of a default or any
other defense of Borrower to acceleration and foreclosvie. If the default is not cured on
or before the date specified in the notice, Lender at itz opiion may require immediate
payment in full of all sums secured by this Security Instrurient without further demand
and may foreclose this Security Instrument by judicial procecding, Lender shall be
entitled to collect all expenses incurred in pursving the remedies provided in this Section
22, including, but not limited to, reasonable attorneys’ fees' and costs of title
evidence.

23. Release. Upon payment of all sums secured by this Security Instrum 2n*, Lender shall
release this Security Instrument. Borrower shall pay any recordation costs. Lender may charge
Borrower a fee for releasing this Security Instrument, but only if the fee is paid to & tiird party
for services rendered and the charging of the fee is permitted under Applicable Law,

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases
and waives all rights under and by virtue of the [llinois homestead exemption laws,

25. Placement of Collateral Protection Insurance. Unless Borrower provides 1.ender
with evidence of the insurance coverage required by Borrower’s agreement with Lender, Lender
may purchase insurance at Borrower's cXpense 1o protect Lender's interests in Borrower's
collateral, This insurance may not pay,but need not, protect Borrower’s interests. The coverage that

Lender purchases may not pay any claim that Borrower makes or any }Ll/r/n

@D -80L) w010 Fage 13 of 15 Form 3014 1/01
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STATE OF ILLINOIS, / { ook County ss:
I, Tru cenclevs, e , a Notary Public in and for said county and
state do hereby certify that

RY2ZE \/ Az winah

personally known to me to be the same person{s) whose name(s) subscribed to the foregoing
instrument, appeared before me this day in person, and acknowledged that hefshelthey signed and
deliverzq, the said instrument as hisfherltheir free and voluntary act, for the uses and purposes
therein set.forth. w - ,

Given‘under my hand and official seal, this ’sp\day of UC"?}bﬂ v oot

. - !
My Commission Fxpires: .
. 13
Notary Public

TAFFICIAL SEAL"
~HARI HAEFNER {
NOTARY PUE.IC STATE OF ILLINOIS

Commi: sion Expires 08/12/2007 §

l
4
4
b

@%—E(IL]mom
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made on OCTOBER 15TH, 2004 , and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust or Security Deed (the "Security Instrument’) of the same date given by the
undersigned (the "Borrower"} to secure Borrower's Adjustable Rate Note (the "Note") to
MELLON TRUST OF NEW ENGLAND, N.A. {the "Lender”) of the
same date and covering the property described in the Security Instrument and located at

462 W._§'IPERIOR , CHICAGO, IL 60611
[Property Address]

THE NOTE CCRTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE: F{ONTHLY PAYMENT. THE NOTE LIMITS THE MAXIMUM RATE
THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower (and Lender further covenant and agree as follows:
A. INTEREST RATE AND MONTHL.Y-PAYMENT CHANGES

The Note provides for an initial interest rate of 3.875 %. The Note provides
for changes in the interest rate and the morthiv. payments, as follows:
B. INTEREST RATE AND MONTHLY PAYMENT 7"-ANGES

(A) Change Dates

The interest rate | will pay may change on DECEMUBLR 1ST, 2004 and on

the first day of each month thereafter. Each date on which niy interest rate could change
is called a "Change Date."

(B} The Index

Beginning with the first Change Date, my interest rate will be based -on an index.
The "Index" is the One Month London interbank Offered Rate (LIBOR) as puclished daily in
the "Money Rates" Section of The Wall Street Journal as the British Bankers' association
average of interbank offered rates for dollar deposits in the London market based on
quotations at 16 major bhanks. The most recently published rate in effect in The Wall
Street Journal on the day before each Change Date is called the "Current Index".

If the Index is no longer available, the Note Holder will chcose a new index which
is based upon comparable information. The index may not be reported in The Wall Street
Journal or any other newspaper, but will be an index about which public information is
readily available. The Note Holder will give me notice of this choice.

Page 1 of 3 LIBOR MONTHLY ARM RIDER (6/04)
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M

evaluate the intended transferee as if a new loan were being made to the transferee; and
b} the Note Holder reasonably determines that the Note Holder's security will not be
impaired by the loan assumption and that the risk of a breach of any covenant or
agreement in the Security Instrument is acceptable to the Note Holder.

To the extent permitted by applicable law, the Note Holder may charge a reasonable
fee as a condition to the Note Holder's consent to the loan assumption. The Note Holder
may also require the transferee to sign an assumption agreement that is acceptable to the
Note Holder and that obligates the transferee to keep all the promises and agreements
made in the Note and in the Security Instrument. 1 will continue to be obligated under the
Note and the Security Instrument unless the Note Holder releases me in writing.

If the-Note Holder exercises the option to require immediate payment in full, the
Note Holder (shall give me notice of acceleration. The notice shall provide a period of not
lass than 30 caye from the date the notice is delivered or mailed within which | must pay
all sums securec. bv the Security Instrument If | fail to pay these sums prior to the
expiration of this ‘priiod, the Note Holder may invoke any remedies permitted by the
Security Instrument witaout further notice or demand on me.

{B) If | exercise my Lonversion Option under the conditions stated in Section 5 of
the Adjustable Rate Note, Unfrorin Covenant 18 of the Security Instrument described in
Section 12(A} above shall cease io apply to the Property securing this Note and the
following shall apply instead.

Transfer of the Property or a Braeficial Interest in Borrower. if all or any part
of the Property or any interest in it is ‘sold. or transferred (or if a beneficial interest in
Borrower is sold or transferred and Borrowzr is not a natural person) without the Note
Holder's prior written consent, Note Holder miay,-at its option, require immediate payment
in full of all sums secured by this Security Instrumant However, this option shall not be
exercised by the Note Holder if exercise is prohibited by federal law as of the date of the
Security Instrument.

If the Note Holder exercises this option to require irnmediate payment in full, the
Note Holder shall give me notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed ~within which | must pay
all sums secured by the Security Instrument If | fail to pay these sums prior to the
expiration of this period, the Note Holder may invoke any remecies permitted by the
Security Instrument without further notice or demand on me.

BY SIGNING BELOW, BORROWER accepts and agrees to the terms.and covenants
i #1Ahis Adjustable Rate Rider.

{SEAL) (SEAL)
Borrower Borrower
(SEAL) {SEAL)
Borrower Borrower

{Sign Original Only)
Page 3 of 3 LIBOR MONTHLY ARM RIDER (6/04)
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PLANNED UNIT DEVELOPMENT RIDER

T11IS PLANNED UNIT DEVELOPMENT RIDER is made this 15TH day of
OCTOBCR 2004 , and is incorporated into and shall be deemed to amend and
supplemeri the Mortgage, Deed of Trust, or Security Deed (the "Security Instrument”) of
the same J<te, given by the undersigned {the "Borrower") to secure Borrower’s Note to

MELLON TriST OF NEW ENGLAND, N.A.

(the "Lender")
of the same date and covering the Property described in the Security Instrument and located at:

462 W. SUPERIOR, CHICAGO, IL 60611

iProperty Address]
The Property includes, but is not jizaited to, a parcel of land improved with a dwelling,
together with other such parcels and'certain common areas and facilities, as described in

THE DEED OF TRUST OR MORTGASE ATTACHED HERETO

{the "Declaration”). The Property is a parl 4f-a planned unit development known as
CiTy CLUB

{Name of Planned Unit Develotment]

{the "PUD"). The Property also includes Borrower’s interest i+ the homeowners association or
equivalent entity owning or managing the common areas and facil*ties of the PUD (the "Owners
Association”) and the uses, benefits and proceeds of Borrower's interést:

PUD COVENANTS. In addition to the covenants and agreeryents made in the Security
Instrument, Borrower and Lender further covenant and agree as follows;

A. PUD Obligations. Borrower shall perform all of Borrower’s obligations under the PUD’s
Constituent Documents. The "Constituent Documents” are the: {i) Declaratios; {ii) articles of

MULTISTATE PUD RIDER - - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

@®-- 7R (0008) Form

S o i
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F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall become additional
debt of Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other
terms of payment, these amounts shall bear interest from the date of disbursement at the Note rate
and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGMNG%LOW, Borrower accepts and agrees to the terms and provisions contained in this
e

PUDRfdy

s (Seal) (Seal)
MV . A -Borrower -Borrower
e

7 (Seal) (Seal)
-Burrower -Borrower
{Seal) {Seal)
-Borrower -Borrower
(Seal) / (Seal)
-Borrower -Borrower
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SECOND HOME RIDER

THIS SECOND HOME RIDER is made this 15TH dayof OCTOBER 2004 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust, or Security Deed (the "Security Instrument”) of the same date given by the undersigned (the
"Borrower,” whether there are one or more persons undersigned) to secure Borrower’s Note to

MELLGN TRUST OF NEW ENGLAND, N.A.

(the "Lender™) 57 the same date and covering the Property described in the Security Instrument (the

"Property”), whick'1s'located at;
462 W. SUPERIGP, CHICAGO, IL 60611

[Property Address]

In addition to the covenania 7ud agreements made in the Security Instrument, Borrower and
Lender further covenant and agree that Sections 6 and 8 of the Security Instrument are deleted and
are replaced by the following:

6. Occupancy. Borrower shali osceoy, and shall only use, the Property as
Borrower’s second home. Borrower shall keep the Property available for
Borrower’s exclusive use and enjoym®Gn* 2t all times, and shall not subject the
Property to any timesharing or other shsred ownership arrangement or to any
rental pool or agreement that requires Borrowsr ither to rent the Property or give
a management firm or any other person any conirsl over the occupancy or use of
the Property.

8. Borrower’s Loan Application. Borrower shall bein default if, during the Loan
application process, Borrower or any persons or entities aciing at the direction of
Borrower or with Borrower’s knowledge or consent gare materialty false,
misleading, or inaccurate information or statements to Lender (or failed to provide
Lender with material information) in connection with the- Losn. Material
representations include, but are not limited to, representations capcerning
Borrower’s occupancy of the Property as Borrower’s second home.
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FILE NUMBER: 04-0798

SCHEDULE A CONTINUED
PROPERTY DESCRIPTION

The land referred to in this Commitment is described as follows:

PARCEL 1

THAT PART G .OTS 1 TO 28, BOTH INCLUSIVE AND THE VACATED EAST AND WEST ALLEY TAKEN
AS A SINGLE TRACT OF LAND (EXCEPT THE NORTH 120.0 FEET THEREOF) BOUNDED AND
DESCRIBED AS FOLLOWS:

COMMENCING AT THE SOUTHWEST CORNER OF SAID TRACT; THENCE SOUTH 90 DEGREES 00
MINUTES 00 SECONDS EAST ALONG THE SOUTH LINE OF SAID TRACT, A DISTANCE OF 132.14 FEET
TO THE PLACE OF BEGINNING (THE SOUTH LINE OF SAID TRACT ALSO BEING THE NORTH LINE OF
WEST SUPERIOR STREET); THENZE NORTH 00 DEGREES 00 MINUTES 00 SECONDS EAST 56.48
FEET, THENCE SOUTH 90 DEGREES-GQ MINUTES 00 SECONDS EAST 27.81 FEET: THENCE SOUTH 00
DEGREES 00 MINUTES 00 SECONDS WEST, 56.48 FEET TO THE SOUTH LINE OF SAID TRACT, THENCE
NORTH 90 DEGREES 00 MINUTES 00 SEC,ONDS WEST ALONG THE SQUTH LINE OF SAID TRACT A
DISTANCE OF 27.81 FEET TO THE PLACE O~ 3EGINNING, ALL IN BLOCK 3 IN HIGGINS, LAW AND
COMPANY'S ADDITION TO CHICAGO, IN THz EAST HALF OF THE NORTHWEST QUARTER OF SECTION
9, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THRID PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS

PARCEL 2:

EASEMENT FOR INGRESS AND EGRESS AS SET FORTH-iM THE DECLARATION OF COVENANTS FOR
CITY CLUB HOMEOWNERS ASSOCIATION RECORDED SEPTEMBER 24. 2003 AS DOCUMENT NUMBER
0326744091.

PIN: 17-09-115-013-0000

ALTA Commitment (04-0798.PFD/04-0799/86)
Schedule C



