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MORTGAGE

DEFINITIONS

Words used in multiple sections of this documeit are defined below and other words are defined in Sections
3, 11,13, 18, 20 and 21. Certain rules regarding the usige of words used in this document are also provided
in Section 16,

(A) "Security Instrument” means this document, which is (ried November 11, 2004 ,
together with alt Riders to this document, :

(B) "Borrower" is
LISA ANNETTE PALMER, UNMARRIED

IF;) %Ax?lf e
- LASA
CHIcAGy, éégoi‘”” 1150
Borrower ig the mortgagor under this Security Instrument,
(C) "Lender" is
CORBY MORTGABE SERVIGES INC.

Lenderisa CORPORATION _
organized and existing under the laws of THE STATE OF ILLINGIS
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Lender’s address is 3525 ¥. PETERSON #215%
CHICAGD, ILLINBIS 60659
Lender is the montgagee under this Security Instrument.
(D) "Note" means the promissory note signed by Borrower and dated November 11 , 2004
The Note states that Borrower owes Lender Two Hundred One Thousand and No/100 =wmmann
M ———————— et ———————— mm e ———— mme————— e L T Dollars
(US. § 201,000,000 - ) plus interest Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than  December 1, 2034 .
(E) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property.”
(F; "Lban" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due urqer the Note, and all sums due under this Security Instrument, plus interest.
(G) "Ride:s" means all Riders to this Security Instrument that are executed by Borrower, The following
Riders areo be executed by Borrower [check box as applicable);

E Adjustable Kets Rider [X] Condominium Rider [ Second Home Rider
Balloon Rider ] Planned Unit Development Rider [_] 1-4 Family Rider
VA Rider Biweekly Payment Rider ] Other(s) [specify]

(H) "Applicable Law" means ol controlling applicable federal, state and local statytes, regulations,
ordinances and administrative rules ard-arders {that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(1) "Community Association Dues, Fees, and A <sessments" means all dues, fees, assessments and other
charges that are imposed on Borrower or f1e Froperty by a condominium association, homeowners
association or similar organization. ‘

() "Electronic Funds Transfer" means any transter Jf fands, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated threagh an electronic terminal, telephonic instrument,
computer, or magnetic tape so as to order, instruct, or aufiidz: a financial institution to debit or credit an
account. Such term includes, but is not limited to, point'ul-sale. transfers, automated teller machine
transactions, transfers initiated by relephone, wire transters, and auto/nated. rlearinghouse transfers,

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds” means any compensation, settlement, award 07 d2mages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages dasziibed in Section 5) for: (i)
damage 0, or destruction of, the Property; (if) condemnation or other laking of all o1 any part of the Property;
(iii} conveyance in lieu of condemnation: ot (iv) misrepresentations of, or omissions as4a, the valye and/or
condition of the Property,

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment 1, Jr-default on,
the Loan,

{N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest wmider the
Note, plus (i) any amounts under Section 3 of this Security Instroment.

{O) "RESPA" means the Real Estate Settlerment Procedures Act (12 U.S.C, Section 2601 et seq.) and its
implementing regulation, Regulation X (24 CER. Part 3500), as they might be amended from time to time,
or any additional or successor legistation or regulation that governs the same subject matter. As used in this
Security Instrument, "RESPA" refers to all requiretents and restrictions that are imposed in regard to a
“federally related mortgage loan” even if the Loan does not qualify as a "federally related mortgage loan"
under RESPA.

04-010066 L/@{Q
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(P) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not
that party has assumed Bortawer’s obligations under the Note and/or this Security Insrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security [nstrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Bomower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s successors and assigns, the following described property located in the

COUNTY [Type of Recording Jurisdiction)

of 00K [Name of Recording Jurisdiction):
Parcet 1D Number; which currently has the address of
940 W. FRY STREET, UNIT 1 [Street]
CRICAGO [City], Nlinpis 60622 [Zip Code)

("Property Address™):

TOGETHER WITH all the improvements now or hereafier erectad on'the propeny, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replicerients and additions shall also
be covered by this Security Instrument. All of the foregoing is referred 1o in this Szcurity Instrument as the
“Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby c nveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencuitbiaed, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Properiv.against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and noa-uniform
covenants with limited variations by jurisdicton to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Bscrow Items
pursuant to Section 3, Payments due under the Note and this Security Instrument shall be made in US.

04-010068 !
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TITLE

APQLICY ISSUING AGENT OF FILE NO. 0410-12298
FIDELITY NATIONAL TITLE INSURANCE COMPANY COMMITMENT NO. 0410-12298
SCHEDULE A
(continued)

LEGAL DESCRIPTION

PARCEL 1:

UNIT 940-W INFRY STREET CONDOMINIUMS, AS DELINEATED ON A SURVEY OF THE FOLLOWING
DESCRIBED REAL ZSTATE:

ALL OF PARTS OF LTS 7,9, 10, 11 AND 12 IN BLOCK 5 OF WRIGHT'S ADDITION TO CHICAGO, LYING
SOUTHWESTERLY OF THE LINE 15.0 FEET SOUTHWESTERLY MEASURED AT RIGHT ANGLES FROM
THE MOST SOUTHWESTERLY TRACK OF THE CHICAGO AND NORTHWESTERN TRANSPORTATION
COMPANY, AS SET TRACK |3/ MOW LOCTED IN SECTION 5, TOWNSHIP 39 NORTH, RANGE 14, EAST OF
THE THIRD PRINCIPAL MERIDIAN, iN COOK COUNTY, ILLINQIS,

WHICH IS ATTACHED AS EXHIBIT ‘A %0 THE DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT 98554973 TOGETHER WIFH 4TS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS.

PARCEL 2:
THE EXCLUSIVE RIGHT TO USE PARKING SPACE P-7, A LIMITED COMMON ELEMENT AS DELINEATED

ON THE SURVEY ATTACHED TO THE DECLARATION OOF CONDOMINiUM RECORDED AS DOCUMENT
98554973.

Pis 4 N-0m 4D o lasT

ALTA COMMITMENT - SCHEDULE A VALID ONLY IF SCHEDULE B AND COVER ARE ATTACHED
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a} cash; (b) money order: (c) certified check, bank check, treasurer's check or cashier’s check,
provided any such check is drawn upon an instituion whose deposits are insured by a federal agency,
instrumentality, or entity, or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may retumn any payment or partial payment if the payment or partial payments are insufficient 1o bring
the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan current,
witiour waiver of any rights hereunder or prejudice 10 its rights to refuse such payment or partial payments in
the fupie. but Lender is not obligated to apply such payments at the time such payments are accepted. If each
Periodic' P2yment is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lenler may hold such unapptied funds until Borrower makes payment o bring the Loan current, If
Borrower does rict do so within a reasonable period of time, Lender shall either apply such funds or return
them to Borrower. If et applied earlier, such funds will be applied 1o the ocutstanding principal balance under
the Note immediately piior to foreclosure. No offser or claim which Borrower might have now or in the
futnre against Lender sha'i rolieve Borrower from making payments due under the Note and this Security
Instrument or performing tiie zovenants and agreements secured by this Security Tnstrument.

2. Application of Payments or Proceeds. Excepl as otherwise described in this Section 2, all payments
accepted and applied by Lender si:all-te applied in the following crder of priority: (a} interest due under the
Note; (b) principal due under the Note; fy,amounts due under Section 3, Such payments shall be applied to
each Periodic Payment in the order in whik it became due. Any remaining amounts shall be applied first to
late charges, second o any other amounts du under this Security Instrument, and then to reduce the principal
halance of the Note,

If Lender receives a payment from Borrowe! fir a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paym:nt may be applied to the delinquent payment and the
late charge. If more than one Periodic Payment is outstanding ' Lander may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and %0 tae extent that, each payment can be paid in
full. To the extent that any excess exists after the payment ig’applied. 1o the full payment of one or more
Periodic Payments, such excess may be applied 10 any late charg's due. Voluntary prepayments shall be
applied first 10 any prepayment charges and then as described in the Note:

Any application of payments, insurance proceeds, or Miscellaneous Procseds o principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Perisdic Payments.

3. Funds for Escrow Ttems. Borrower shall pay to Lender on the day Periodic Rayments are due under
the Note, untl the Note is paid 1n full, 2 sum (the "Funds") to provide for pavmeni of 2zounts due for: (@
taxes and assessments and other items which can attain priority over this Security Instrurient as a lien or
encumbrance on the Propesty; {b) leasehold payments or ground rents on the Property, if any:'c) premiums
for any and all insurance required by Lendar under Section 5; and (d) Mortgage Insurance pre<iiuins, if any,
or any sums payable by Borrower to Lender in liew of the payment of Mortgage Insurance preriioms in
accordance with the provisions of Section 10, These items are called "Escrow Items." At origination or at any
time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item,
Borrower shall promptly fumish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waiveg Borrower’s obligation to pay the Funds
for any or all Escrow Items. Lender may waive Barrower's obligation to pay to Lender Funds for any or all
Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower

04-010065 - Lﬁﬁ 2
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shall pay directly, when and where payable, the amounts due for any Escrow Tiems for which payment of
Funds has been waived by Lender and, if Lender requires, shall fumish to Lender receipts evidencing such
payment within such time period as Lender may require, Borrower’s obligation to make such payments and
1o provide receipts shall for alt purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” 15 used in Section 9. If Borrower is obligated to pay
Escrow liems directly, pursuant to a waiver, and Botrower fails to pay the amount due for an Escrow Ttem,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 10 repay to Lender any such amount, Lender may revoke the waiver as o any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay o Lender all Funds, and in such amounts, that are then required under this Section 3,

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Furds at the time specified under RESPA, and (b) not to exceed the maximum amount 4 lender can
require und.r RESPA. Lender shall estimare the amount of Funds due on the basis of current data and
reasonable (stiriates of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds skall be held in an instittion whose deposits are insured by a federal agency, instrumentality,
or entity (including Londer, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank, Lender shali apply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall not ciarve Borrower for helding and applying the Funds, annually analyzing the
ESCIOW account, or verifying fie Escrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender t¢ maie such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid oa-theFunds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower ang Lénder can agree In writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, wihint charge, an annual accounting of the Funds as required by
RESPA. : :

If there is a surplus of Funds held in eicrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RI<SPA. If there is a shortage of Funds held in esCIow, as
defined under RESPA, Lender shall netify Bormower as_required by RESPA, and Borrower shall pay 10
Lender the amount necessary to make up the shortage in acenrdance with RESPA, but in no more than 12
monthly payments, If there is a deficiency of Funds held in'escraw, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lendear the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 methly rayments.

Upon payment in full of all sums secured by this Security Instrumsns % ender shall promptly refung to
Borrower any Funds held by Lender,

4. Charges; Liens, Borrower shall pay all taxes, assessments, chaipss, “fines, and impositions
altributable to the Property which can artain priority aver this Security Instrument, 12asehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmients, if any. To the

extent that these items are Escrow Items, Borrower shal] pay them in the manner provideq in Sesion 3.
Borrower shall promptly discharge any lien which has priority over this Security Iristrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner arcentable to
Lender, but only so long as Borrower is performing such agreement; {b) contests the lien in good faia Ny, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or {c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subiect to a lien which can attain
priority over this Security Instrement, Lender may give Borrower a notice identifying the lien. Within 10

04-010066 W
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days of the date on which that notice is given, Boower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the unprovements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage,” and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan,
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's right 10
ditapprove Borrower's choice, which right shall not be sxercised unreasonably. Lender may require
Borrover to pay, in connection with this Loan, cither: (a) a one-time charge for flood zone determination,
certificziior. and tracking services; or (b) a ane-time charge for flood zone determination and centification
services and cabsequent charges each time remappings or similar changes occur which reasonably might
affect such detemaination or certification. Borrower shall also be responsible for the payment of any fees
imposed by the Tedural Emergency Management Agency in connection with the review of any flood zone
determination resultins-fiom an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s opuorn and Borrower’s expense. Lender is under no obligation to purchase any
particular type or amount of covérag:. Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower’s equity a the Property, or the contents of the Property, against any risk, hazard
or ligbility and might provide gresies-or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insuraoce coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained, Ary amounts disbursed by Lender under this Section § shall
vecome additional debt of Borrower secured by this Security Instrument. These amounts shatl bear interest at
the Note rate from the date of dishursement and sna’l bo payable, with such interest, upon notice from Lender
to Borrower requesting payment. : )

All imsurance policies required by Lender and rerenaly of such policies shall be subject to Lender’s
right to disapprove such policies, shall include a standald mortgage clause, and shall name Lender as
mortgagee and/or as an additional Joss payee. Lender shall he'¢ the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Londe! all receipts of paid premiums and
renewal notices, If Borrower obtains any form of insurance coverage, ot athetwise requited by Lender, for
damage to, or destruction of, the Property, such policy shalt include a tasdard mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice 1o the insurance cacrier and Lender. Lender may
make proof of loss if not made promptiy by Borrower. Unless Lender and Bozower-otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was requirei hy Lender, shall be
applied to restoration or repair of the Property, if the restoration or repair is economiezdls < f=asible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds unti! Lender has had an Opportunity to inspect such Propenty to enstre dis work
has been completed to Lender’s satisfaction, provided that such inspection shall be undertzken cromptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
paymetits as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest 1o be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
carings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower, If the restoration or
repair is not economically feasible or Lender's security would be lassened, the insurance proceeds
shall be applied to the sums secured by this Security Insttument, whether or not then due, with the

/
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excess, if any, paid to Botrower, Such insurance proceeds shall be applied in the order provided for in
Section 2,

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and relaied matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim, The 30-day period will
begin when the notice is given, In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (g) Barrower's rights to any insurance proceeds in an amount
net o exceed the amounts unpaid under the Note ot this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable 10 the coverage of the Property. Lender
m2; use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note o+"this Security Instrument, whether or not then due.

6. Dc upancy. Borrower shall occupy, establish, and use the Property a5 Borrower’s principal residence
within 60 ay: after the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s priue’pal residence for at least one year after the date of cccupancy, unless Lender otherwise
agrees in writing, wiich consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyun.d Sorrower’s control.

7. Preservation, Muiutenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impait-(nc Property, allow the Property to detericrate or commit waste on the Property.
Whether or not Borrower is residing In the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or-derzeasing in value du to its condition, Unless it is determined pursuant to
Section § that repair or restoration is vz seonomically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or damage. If insvrance or condemnation proceeds are paid in
connection with damage to, or the wking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has refeas(d proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single paymedt br in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds arz not sufficient 1o repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the comipletion of such repair or restoration.

Lender cr its agent may make reasonable entries upsn ‘and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the tmpravements on the Property. Lender shall give
Borrower notice at the ime of or prior to such an interior inspection specifving such reasonable cause,

8. Borrower’s Loan Application, Borrower shall be in default it duzing the Loan application process,
Borrower or any persons or entities acting at the direction of Borrowes. o with Borrower’s knowledge or
consent gave materialiy false, misleading, or inaccurawe information or stawsnte to Lender (or fziled to
provide Lender with material information) in connection with the Loan, Material reuesentations include, but
are not limited to, representations concerning Borrower's cccupancy of the Propeti; as Porrower’s principal
tesidence,

9. Protection of Lender’s Interest in the Property and Rights Under this Securit; fustrument, If
(2) Borrower fails to perform the covenants and agreements contained in this Security Instrurneiir,{b) there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or righte vuder this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or fortoiture, for
enforcement of a lien which may attain priority over this Security Insirument or to enforce laws or
regulztions), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing andfor repairing
the Property. Lender’s actions can include, but are rot limited to: (2} paying any sums secured by a lien which
has priority over this Security Instrument: (b) appearing in court; and (c) paying reasonable

04-010086 AT}
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attomeys’ fees to protect its interest in the Property and/or 11ghts under this Security Instrument, including its
secured position in & bankruptcy proceeding. Securing the Property includes, but is not limited 10, entering the
Property to make repairs, change locks, replace or hoard up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utlities turned on or off.
Although Lender may take action under this Section 9, Lender does not have o do s0 and is not under any
duty or obligation 1 do so. Tt is agreed that Lender incurs no liability for not taking any or all actions
autherized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Bomower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment,

i£ this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease,
If Burower acquires fee title 1o the Property, the leasehold and the fee title shall not merge unless Lender
agrees 10-the merger in writing,

10. Mir-tgage Insurance., If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shal pay the premiums required to maintain the Montgage Insurance in effect, If, for any reason,
the Mortgage (nx.urance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided snch insurance and Borrower was required to make separately designated payments
toward the premiunis ior Morigage Insurance, Borrower shall pay the premiums required to obtain coverage
substantiaily equivaient to-the Mortgage Insurance previously in effect, at a cost substantially equivalent to
the cost 1o Borrower of *he Tiorigage Insurance previously in effect, from an alternate mortgage insurer
selected by Lender. If substantialt:; squivalent Mortgage Insurance coverage is not available, Borrower shall
continue to pay to Lender the am ount of the separately designated payments that were duc when the insurance
coverage ceased to be in effect. Lepaen will accept, nse and retain these payments as a non-refundable loss
reserve in lieu of Morgage Insurance-3uch loss reserve shall be non-refundable, notwithstanding the fact that
the Loan is ulimately paid in full, and Lzarter shall not be requited o pay Borrower any interest or earnings
on such Joss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in
the amount and for the period that Lender requites) provided by an insurer selecied by Lender again becomes
available, is obtained, and Lender requires separaisly designated payments toward the premiums for Morigage
Insutance. If Lender required Mortgage Insurance a2 = condition of making the Loan and Borrower was
required 1o make separately designated payments towar? the premiums for Mortgage Insutance, Borrower
shall pay the premiums required to maintain Mortgage Insirancs in effect, or 1o provide a non-refundable Joss
reserve, until Lender's requirement for Mertgage Insurance “ncs in accordance with any written agreement
between Borrower and Lender providing for such terminatios-of unti! termination is required by Applicable
Law. Nothing in this Section 10 affects Borrower's obligation to pay interzst at the rate provided in the Note.,

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
ircur if Barrower does not repay the Loan as agreed. Borrower is not a pany e the Mortgage Insurance.

Morrgage insurers evaluate their total risk on all such insurance in ferce trom time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses, Thess agreements are
on terms and conditions that are satisfactory to the morigage insurer and the othe: party (or parties) to these
agreements. These agreements may require the mortgage insurer 1o make payments using any source of funds
that the mortgage insurer may have available (which may include funds obtained fron. Mertzage Insurance
premiums),

As a result of these agreements, Lender, any purchaser of the Note, another insurer, ary Leingurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amoun's ot derive
from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a share of the insurer’s risk in exchange for 2 share of the premiums paid to the
insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan, Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaheous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby
assigned o and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During
such repair and restoration period, Lender shall have the tight to hold such Miscellaneous Proceeds untl
Lender has had an opportonity to inspect such Property to ensure the work has been completed to Lender's
satisfaction, provided that such inspection shall be undertiken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments a8 the work is completed, Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneons Proceeds,
Lense: shall not be required to pay Borrower any interest or eamings on such Miscellaneous Proceeds. If the
FESIOGUION OI repair is not economically feasible or Lender's security would be lessened, the Miscallaneous
Procecds chall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess if any, paid o Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 7.,

In the eventiof a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied t='ths sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrovier

n the event ef'a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property imnied/arly before the partial taking, destruction, or koss in value is equal to or greater
thar the amount of the sums secured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Barrowsr and Lender otherwise agree in writing, the sums secured by this
Security Instrument shell be reduced. by the amount of the Miscelianeous Proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fait. musiet value of the Property immediately before the partial taking,
destruction, or Joss in value. Any balance sifif be paid to Borrower,

In the event of a partial taking, destructio, o; loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
ameunt of the sums secured immediately before the rartial 1aking, destruction, or loss in value, unless
Bomower and Lender otherwise agree in writing, the (Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums arethen due.

If the Property is abandoned by Borrower, or if, after natice by Lender to Borrower that the Opposing
Party (as defined in the nex: sentence} offers 1o make an award 10 settle a claim for damages, Borrower fails
1o respond tc Lender within 30 days after the date the notice is given, Lender is authorized 1o collect and
apply the Miscellaneous Praceeds either 10 restoration or repair of the-Progerty or to the sums secured by this
Security Instrument, whether or not then du, "Opposing Party” means . third patty that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of 2¢tied in regard w0 Miscellaneous
Proceeds.

Barrower shall be in default if any action or proceeding, whether civil or ¢iitainal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material imipauinent-o¢ Lender's interest
in the Property or rights under this Security Instrument. Borrower can cure such a defait ard, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to oe dtsvaissed with a
ruling that, in Lender's judgment, precludes forfeiture of the Property or other material irimnairment of
Lender’s interest in the Property or rights under this Security Insrument, The proceeds of any avary.ar claim
for damages that are attributable to the impairment of Lender's interest in the Property are hereby acsigned
and shall be paid to Lender.

All Miscellaneoys Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrament granted by-Lender
1o Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse o extend time for payment or otherwise modify amortization
of the sums secured by this Security Insrument by reason of any demand made by the original Borrower or
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any Successors in Interest of Borrower, Any forbearance by Lender in exercising any right or remedy
inciuding, without limitation, Lender’s acceplance of payments form third persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preciude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and several, However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer™): (a) is co-signing this
Security Instrument only to morigage, grant and convey the co-signer's interest in the Property under the
terms of this Security Insrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
any accommodations with regard to the terms of this Security Inswrument or the Note without the co-signer's
corsent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s
obligraons under this Security Instument in writing, and is approved by Lender, shall obtain all of
Borrower’s zights and benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obliations and Lability under this Security Instrument unless Lender agrees o such release in
writing. The ¢ovenants and agreements of this Security Instrument shall bind (except as provided in Section
20) and benefit the siccessors and assigns of Lender.

14. Loan Charges, Lender may charge Borrower fecs for services performed in conmection with
Borrower's default, for the purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, inclidizg; Gut not limited 10, anorneys' fees, property inspection and valuation foes, In
regard to any other fees, the‘absence of express authority in this Security Instrument to charge a specific fee
10 Borrower shall not be constried as a prohibition on the ¢hg ging of such fee. Lender may not charge fees
that are expressly prohibited by this Sec irity Insument or by Applicable Law.

If the Loan is subject to a law wir'chi sers maximum ioan charges, and that law is finally interpreted so
that the interest or other loan charges coitecied or 1o be collected in conmection with the Loan exceed the
permitted limits, then: (a) any such loan char Ze sh2' be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums alread y colected from Borrower which exceeded permitted limits
will be refunded o Borrower. Lender may choose 14 1aake this refund by reducing the principal owed under
the Note or by making a direct payment to Borrovesr /Af a refund reduces principal, the reduction wil] be
treated as a partial prepayment without any prepaymern, charge (whether or not a prepayment charge is
provided for under the Note). Borrower's acceptance of any suels refund made by direct payment to Bortower
will constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices, All notices given by Borrower or Lender in conneziien with this Security Instrument must
be in writing, Any notice o Borrower in connection with this Secutity :nstrument shali be deemed to have
been given to Borrower when mailed by first class mail or when actia'ly. delivered to Borrower's notice
address if sent by other means. Notice 10 any one Borrower shall consttnie zotice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be na Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Bocrower shall promptly notify
Lender of Borrower’s change of address. If Lender specifics a procedure for repoith g Borrower’s change of
address, then Borrower shall only report a change of address through that specified pro edue. There may be
only one designated notice address under this Security Instrument at any one time. Any netice o Lender shall
be given by delivering it or by mailing it by first class mail to Lender’s address stated hereir Unless Lender
has designared another address by notice to Borrower. Any notice in connection with this Secucity Instrumen
shall not be deemed to have been given to Lender untit actually received by Lender. If any noticevecuired by
this Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy
the corresponding requirement under this Securi ty Instrument,

16, Governing Law; Severability; Rules of Construction. This Security Insrument shall be governed
by federal Jaw and the law of the jurisdiction in which the Property is located, All rights and obligations
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by contract, In the event that any
provision or clause of this Security Ingirument or the Note conflicts with Applicable Law, such conflict shall

04-010066 7 -W %
initlals”
@D-G(IL) 10010) Page 10 of 15 Form 3014 1/01

I




0434518117 Page: 12 of 19

UNOFFICIAL COPY

not affect other provisions of this Security Instument or the Note which can be given effect without the
conflicting provision,

As used in this Security Instrument: (8) words of the masculine gender shall mean and include
correspanding neuter words or words of the feminine gender; (b) werds in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to take
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited 1o,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agieemen, the intent of which is the transfer of title by Borrower at a future date to a purchaser,

1#all or any part of the Property cr any Interest in the Property is sold or transferred (or if Borrower is
not a nzwr nerson and a heneficial imerest in Borrower is sold or transferred) without Lender’s prior written
consent, lundir may require immediate payment in full of all sums secured by this Security Instrument.
However, thisopt.on shall not be exercised by Lender if such exercise is prohihited by Applicable Law.

If Lender cxercizes this option, Lender shail give Borrower notice of acceleration. The notice shall
provide a period ol reriess than 30 days from the date the notice is given in accordance with Section 15
within which Borrower masi pav all sums secured by this Security Instrument. If Borrower fails to pay these
SUmS prior to the expirativn of this period, Lender may invoke any remedies permitted by this Sécurity
Instrument without further notice'or ¢2mand on Borrower.

19. Borrower’s Right to Reiustate After Acceleration, If Botrower meets certain conditions,
Botrower shall have the right to hava zofarcement of this Security Instrument discontinued at any time prior
to the zarliest of: (a) five days before sale v the Property pursuant to Section 22 of this Security Instrument;
(b} such other period as Applicable Law mig ht specify for the termination of Borrower’s right o reinstate; or
(c) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration
hiad occurred; (b} cures any default of any other coverants or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not-imited to, reascnable attorneys’ fees, property
inspection and valuation fees, and other fees jncured for e prrpose of protecting Lender’s interest in the
Property and rights under this Security Inswument; and (d) “iKes such action as Lender may reasonably
require to assure that Lender's interest in the Property and rights uader this Security Instrument, and
Bomower’s obligation to pay the sums secured by this Security Instruinznt, shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrower pay such reingtatement sums
and expenses in one or more of the following forms, as selected by Lender: {2)-cesh; (b) money order; {c)
certified check, bank check, treasurer’s check or cashier’s check, provided any suck check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; or {2} Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secued hereby shall
remain fully effective as if no acceleration had occurred, However, this right to reinstate sha'l nic apply in the
case of acceleration under Section 18, A

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or 3 partial i2tercst in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to 2orrower,
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law, There also might be one or more changes of
the Loan Servicer unrelated 1o a sale of the Note. If there is & change of the Loan Servicer, Borrower will be
given writien notice of the change which will state the name and address of the new Loan Servicer, the
address 10 which payments should be made and any other information RESPA requires in connection with a
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notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the
Loan Servicer or be transferred 1o a successor Loan Servicer and are not assumed by the Note purchaser
uniess otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, Join, or be joined to any judicial action (as either an
individual htigant or the member of a class) that arises from the other party’s actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
cempliance with the requitements of Section 15} of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such notice w take corrective action. If Applicable Law provides 2 time
period wwhich must elapse before certain action can be taken, that time period will be deemed to be reasonable
for purposes of this paragraph, The notice of acceleration and opportunity 10 cure given to Borrower pursuant
to Section 22 and the notice of acceleration given to Borrower pursuant o Section 18 shall be deemed 1o
satisfy the notice urd oppormunity to tzke corrective action provisions of this Section 20.

21. Hazaruors Substances, As used in this Section 21; (a) "Hazardous Substances” are those
substances defined. a2 ioxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasolire Jrerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatle solvents; materials containing asbestos or formaldehyde, and radioactive materials; (b)
"Environmental Law" means fed>ral laws and laws of the Jurisdiction where the Property is located that relate
to health, safety or environmental Jrocection; (¢) "Environmental Cleanup” includes any response achon,
remedial action, or removal action, as defireq in Environmental Law; and (d) an "Environmental Condition"
means a condition that can cause, contribute o, or otherwise wigger an Environmental Cleanup,

Borrower shall not cause or permit the Fesence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to releass any Hazardous Subsiances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Frorerty (a) that is in violation of any Environmenta]
Law, (k) which creates an Environmental Condition, or () »/bich, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects ‘ne-valee of the Property. The preceding two
sentences shall not apply to the presence, use, or storage on the Propesty of small quantities of Hazardoys
Substances that are generally recoghized to be appropriate to norma residential uses and to- maintenance of
the Property (including, but not limited to, hazardous substances in consuricr products),

Borrower shall promptly give Lender written notice of (8) any investigaticn. claim, demand, lawsit or
other action by any governmental or regulatory agency or private party involving, the Property and any
Hazardcus Substance or Environmental Law of which Borrower has actual keowledge, {b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharg:, rel:ase or threat of
release of any Hazardous Substance, and (¢) any condition caused by the presence, uss ol release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or'is fiotified by
any governmental or regulatory authority, or any private party, that any removal or other temediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial
actions in accordance with Environmenta] Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.
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NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows;

22, Acceleration; Remedies. Lender shal! give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Secarity Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the defanlt; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to care the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
furtber inform Borrower of the right to reinstate after acceleration and the right to assert in the
fereclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and frrerlosure, If the default is not cared on or before the date specified in the notice, Lender at jts
Option 118} require immediate payment in full of all sums secured by this Security Instrument without
further dimeoA and may foreclose this Security Instrument by judicial proceeding, Lender shall be
entitled to colect o1l expenses incurred in pursning the remedies provided in this Section 22, including,
but not limited tg, reg30nable attorneys’ fees and costs of title evidence.

23. Release. Upon sayment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrowdr shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrumert, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under anplicable Law.

24. Waiver of Homestead. In accoidance with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Minois hamectsad exemption laws,

25. Placement of Collateral Protection Instratice. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agre:meat with Lender, Lender may purchase insurance at
Borrower’s expense to protect Lender’s interests in Borrower s collateral. This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purchasies may not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with (e collateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with evidence that Borrower has obtained
insurance as requited by Borrower’s and Lender's agreement. It liender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance;-<fuding interest and any other
charges Lender may imposc in connection with the placement of the insurance; ! the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be al'azd 10 Borrower's total
outstanding balance or obligation, The costs of the insurance may be more than thz-cost of insurance
Borrower may be able 1o obtain on its own,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider exccuted by Borrower and recorded with it,

Wimesses: e
7 / d %
LISA ANNETTE PALMER -Borrower
A (Seal)
~Borrower
—=—m (Seal) (Seal)
Borrower -Borrower
{Seal) . {Seal)
-Botrrower -Borrower
(Seal) D (Seal)
-Borrower -Borrower
04-D1006E
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STATE OF ILLINOIS, C0OX . Coot.  County ss
1, e T Ge Py 2 Notary Public in and for said county and
state do hereby certify that

LISA ANNETTE PALMER | (ipmarrecd. .

]

personally known to me to be the same person(s) whose name(s) subscribed 1o the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
insiament as histher/their free and valuntary act, for the uses and purposes therein set forth,

Given under my hand and official seal, this 11th day of November, 2004

My Commissicn Lxpires: (2.j¢; .. »

N?egv} Public //

[11 " ‘4
OFFICIAL SEAL?
Jacintg J. Wilson \
Notary Public, State of MNinoig
My (‘nnuﬂii\*i(m Expires Dec, 19 2007

}
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 11th day of November, 2004
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Securily Deed (the *Security Instrument”) of the same date given by the undersigned (the "Borrower"} to
secure sorrower's Note to
CORBY WDRTGAGE SERVICES ING.
(the
"Lender") of (e /same date and covering the Property described in the Security Instrument and located af:

840 W. FRY SVREET, UNIT 1w, CHICAGD, IL 80622
[Propeny Address)
The Property includes a-urit in, together with an undivided interest in the common elemenis of, a
condominium project known as;
FRY STREET CONDOMINIUN. ASSOCIATION
aleme of Condominium Project]

{the "Condominium Project”). If the vwies association or other entity which acts for the Condominigm
Project (the "Owners Association”) holds titl. o property for the benefit or wse of ils members or
~ shareholders, the Property also includes Borrowr's interest in the Owners Association and the uses, proceeds
and benefits of Borrower's interest,

CONDOMINIUM COVENANTS, In addition to e covenanis and agreements made in the Security
Instrument, Borrower and Lender further covenan: and agree 15 follows:

A. Condominium Obligations. Borrower shall perfor.i all_of Borrower’s obligations under the
Condominium Project’s Constituent Documents. The "Constituent Docunients” are the: () Declaration or any
other document which creates the Condominium Project; (ii) by-laws; (il sode of regulations; and (iv) other
equivalent documents. Borrower shall prompily pay, when due, all dues and aos2s3ments mmposed pursuant o
the Constituent Documents.

B. Property Insurance. So long as the Owners Association MaINEIns, With a generally accepted
insurance carrier, a "master” or "blanker” pelicy on the Condominium Project whicii is satizfactory to Lender
and which provides insurance caverage in the amounts (including deductible levels), for the periods, and
against loss by fire, hazards included within the term “extended coverage," and any other buza1ds; including,
but not Limitad to, earthquakes and floods, from which Lender requires insurance, then: (i) Lépder waives the
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provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (i) Borrower's obligation under Section S to maintain property insurance
coverage on the Property is deemed satisfied 1o the extent that the required ceverage is provided by the
Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Bemmower shall give Lender prompt notice of any lapse in required - property insurance coverage
provided by the master or bianket policy.

In theevint of a dismribution of property insurance proceeds in lieu of restoration or repair following a
loss o the Prapeity, whether to the unit or 10 common elements, any proceeds payable to Borrower are
hereby assigned zad snall be paid to Lender for application to the sums secured by the Secutity Instrument,
whether or not then dvewith the excess, if any, paid to Borrower.

C. Public Liability J:sorance. Borrower shall take such actions as may be reasonable 10 insure that (he
Owners Association mainizins a public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender,

D. Condemnation. The proceads-of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condzmaation or other taking of all or any part of the Property, whether of
the unit or of the common elements, or o aiy conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender, Such proceeds shill be applied by Lender to the sums secured by the Security
Instrument as provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, xcept after notice to Lender and with Lender's prior
writlen consent, either partition or subdivide the Property or consent to: (i) the abandonment or termination of
the Condominium Project, except for abandonment or termim: tion required by law in the case of substantial
destruction by fire or other casvalty or in the case of a king b condemmation or eminent domain; {it) any
amendment to any provision of the Constituent Documents. i the provision is for the express benefit of
Lender; {iit) termination of professional management and assumprion of. self-management of the Owners
Association; or (iv) any action which would have the effect of reudering the public liability insurance
coverage maintzined by the Owners Association unacceptable to Lender,

F. Remedies. If Borrower does not pay condominium dues and assessmep(-when due, then Lender may
pay them. Any amounts disbursed by Lender vnder this paragraph F shall becume additional debr of
Borrower secured by the Security Tnstrument. Unless Borrower and Lender agree 1 othe=-terms of payment,
these amounts shall bear interest from the date of disbursement at the Note rate and <hall be payable, with
interest, upon notice from Lender to Borrower requesting paymant,

04-01D066
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

\ {_/ -
P / - ' — (Seat) (Seal)

LISA ANIETTE ALMER -Borrower -Borrower
N {Seal) (Seal)
-Borrower -Borrower
-(Seal) (Seal)
-Borr mwer -Bortower
(Seal)  ___ (Seal)
-Borrower -Borrower
04-010066
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