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DEFINTTTONS

§ Words used in multiple scctions of this document #re defined below and other words are defined in Sections
3, 11,13, 18, 20 and 21. Certain rules regarding the asage of words used in this document are also provided
in Scction 16.

({A) "Security Instrument” means this documnent, which i<'doed November 16, 23504
together with all Riders o this document.
“.: (B) "Borrower” is Tirmothy M. Hoimes, A-Marsisd tae-

N AND  Tano M. Holmes,
© husBauh & w, Fe 4,&34
v Thif by ¥

T Barrower is the mortgagor uader this Security Instrument.
gag Y
3 (€) "MERS" is Mortgage Electronic Registration Sysiermns, Inc. MERS s a separaie corporation-theiis acting
~. solely as a pominee for Lender and Lender's successors and assigns. MERS is the mortgagee uader this
) Security Instrument. MERS is organized and existing wader the laws of Dclaware, and has an address and
Y £ £
in telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
oy
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(D) "Lender” is American Home Mortgage Acceptance, Inc.

Lender is a Corporation
organized and existing under the laws of State of New Vork
Lender's address is 538 Broadhellow Read, Melville, NY -.747

(E) "Note" means the promissory note signed by Borrower and dated Noverber 16, 200<Z
The Note states that Borrower owes Lender One Million and No/200

Dollars
(U.S.8.,000,C32.20 ) plus interest. Borrower has pmmi‘;ed to pay this debt in regular Periodic
Payments and to pay the debt in full not later than December 1, 2334
(F) “Croperty" means the property that is described below under Lhc heading "Tmnﬁftr of Righls in the
Property”
(G) "Loan” “means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
duc under the Nete, and all sums due under this Security Instrument, plus interest.
{H} "Riders" ricias all Riders to this Security Instrument that arc cxecuted by Borrower. The lollowing
Riders arc to be exeduied by Borrower [check box as applicable]:

[x] Adjustable Rate Rider [x] Condorminium Rider L] Second Home Rider
Balloon Rider rL—_J Planned Unit Development Rider L ]i4 Family Rider
D VA Rider L £ | Biweekly Payment Rider D Other(s) |specify]

(Iy "Applicable Law" means 2ll onselling applicable federal, stalc and local statutes, regulations,
ordinances and administrative rules and erdets (that have the cffect of law) as weil as all applicable final,
non-appealable judicial opinions.

{J) "Community Association Dues, Fees, and Asscssments” means all ducs, fees, assessments and other
charges that arc imposed on Borrower or the Property by a condominium association, homcowncrs
association or similar organization.

(K) "Electronic Funds Transfer” mcans any transfer of fands,_other than a transaction originated by check,
draft, or similar paper instrument, which is initiated through ar’ cicctronic terminal, telephonic instrument,
compitter, or magnctic tape so as lo order, instruct, or authoridd a financial institution to debil or credit an
account. Such term includes, but is not limited Lo, point-of-sdic trapsfers, automated tcller machine
traitsactions, transfers initiated by telephone, wire transfers, and aulomiated elearinghouse transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, seitlemen., award of janages, or proceeds paid by
any third party {other thap insurance proceeds paid under the coverages descrited in Section 5) for: )
damage to, or destruction of, the Property; {ii) condemnation or other taking of all o1 anv.purt of the Property;
(iil) conveyance in licu of condemnation: or {iv) misrepreseatations of, or omissions (s to the value and/or
condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, drgcfault on, the
Loan.

(0) "Perindic Payment" means the regularly scheduled amount due for (i) principal and intercscaiider the
Note, plus (i) any amounts under Section 3 of this Sccurity Instrument.

(P) "RESPA" means the Real Estate Seitlement Procedures Act (12 U.S.C. Section 2601 et scy.) and ils
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time,
or any additional or successor legislation or regulation that governs the same subject matter. As used in this
Securily Instrument, "RESPA" refers to all requircments and restrictions that are imposed in regard to a
"federally related morigage loan” even if the Loan does nol qualify as a "lederally related mortgage loan”

under RESPA.
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(Q) "Successor in Interest of Borrower” means any party that has taken title (o the Property, whether or not
that party has assumed Borvower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Securily [nstrument secures 10 Lender: (i) the repayment of the Loan, and all renewals, exlensions and
maodilications of the Note; and (ii) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hercby morigage, grunt and convey

1o MERS (solely as nominee for Lender and Lender's successors and assigns) and 1o the successors
and assigns of MERS, the following described property located in the County
| Type of Recording Jurisdiction]  of Cook IName of Recording Jurisdiction]:

SEECATTACIELT LEGAL DESCRIPTION

Parcel D Number:  17-10-221-007/078 which currently has the address of
215 E. North Water Strzeet 1205 [Strect}
Chicago [Ciy], linois 62612 [%ip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereaftcr ercCiedion the property, and all easements,
appurtenances, and fixtures now or herealier a part of the property. All regtacements and additios shafl also
be covercd by this Security Instrument. All of the foregoing is referred t2 i this Security Instrument as the
"Property.” Borrower understands and agrecs that MERS holds only 1cgal titie to the interests granted
by Borrower in this Security Instrument, but, if aecessary to comply with law 41 Cusiom, MERS (as nomince
for Lender and Lender's successors and assigns) has the right: 1o exercise any (on all of those interests,
including, but not limited to, the right (o foreclose and sell the Property; and to tale amyaction required of
Lender including, but not fimited to, releasing and canceling this Security [nstrurnent,

BORROWER COVENANTS thut Borrower is lawfully seised of the estate hereby canveyed and has
the right to morigage, grant and convey the Properly and that the Property is wanencumb<red. cxcept for
cncumbrances of record. Borrower warrants and will defend generally the title to the Property aeainst all
claims and demands, subject 1o anv encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constilute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as (ollows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late chuarges duc under the Note. Borrower shall also pay funds for Escrow liems
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pursuant o Section 3. Payments due under the Nole and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Nole or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payvments
due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: {a) cash: (b) money order; {c) cenilied check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entily; or (d) Electronic Funds Transfer.

Payments arc deemed received by Lender when received at the location designated 1n the Note or at
such other location as may be designaled by Lender in accordance with (he nolice provisions in Scclion 13.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to bring
the Loan current. Lender may accept any payment or partial payment insufficient 1o bring the Loan current,
withaat yraiver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in
the futuzz, bt Lender is not obligated to apply such payments at the iime such payments are accepled. I cach
Periodic Pavnent is applied as of its scheduled due date, then Lender need not pay interest on unapplied
fuads. Lender may hold such unapplicd funds until Borrower makes payment (o bring the Loan currcnl. Tf
Borrower does Gotdo so within u reasonable period of time, Lender shall cither apply such funds or reurn
themm 1o Borrower., 4f pod upplied earlier, such funds will be applicd to the outstanding priocipal balance under
the Note immediately rioe lo foreclosure. No oftset or claim which Borrower might have now or in the
future against Lender shatlwclicve Borrower from making payments due under the Note and this Security
Instrument or performing theCovenants and agreements sccured by this Security lostrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shel! b applied in the following order of priority: (a) interest duc under the
Note; (b) principal duc under the Note:4eyamounts duc under Section 3. Such payments shall he applicd to
cach Periodic Payment in the order in wiisli it became due. Any remaining amounts shall be applied [irst to
late charges, sceond Lo uny other amounts due under this Security Instrument, and then 1o reduce e principal
balance of the Note.

If Lender receives 2 payment from Borrowcr” for a delinquent Periodic Payment which includes a
sutficient amount to pay any late charge due, the paymeit may be applied 1o the delinquent payment and the
late charge. If more than one Periodic Payment is outstandig, ) Lender may apply any paymment teceived from
Borrower to the repayment of the Periodic Payments if, and 16 the extent that, cach payment can be paid in
full. To the extent that any cxcess exists after the payment is/applicd. to the full pavment of one or more
Periodic Payments, such excess may Dbe applied to any late charg's due, Voluntary prepayments shall be
applied first 1o any prepayment charges and then as described in the Noie

Aay application of payments, insurance proceeds, or Miscellaneous Priweads to principul due under the
Note shall not extend or postpone the duc date, or change the amount, of the Periadic Paymenls.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Payments arc due under
the Note, until the Note is paid in full, 2 sum (the "Funds") to provide for payment of 2amounts due {or: (a)
taxes and assessmenis and other items which can attain priority over this Security listrurient as 2 lien or
encumbrance on the Property; (b) keaschold payments or ground renis on the Property, I anyi4<) premiums
for any and aH insurance required by Lender under Section S; and (d) Mortgage Insurance picmiiums, if any,
or any sums payable by Borrower to Lender in liew of the payment of Mortgage Insurance premiums in
accordunce with the provisions of Section 10. These items are called "Escrow liems. " At origination v at any
time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow ltem.
Borrower shall promptly [urnish to Lender all notices of amounts 1o be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's obligation to pay the Funds
for any or all Escrow llems, Lender may waive Borrower's obligation o pay Lo Lender Funds [or any or all
Escrow ltems at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
shall pay dircetly. when and where payable, the amounts due for any Escrow lems for which payment of
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Funds has been waived by Lender and, il Lender requires, shall furnish to Lender receipls evidencing such
payment within such time period as Lender may requirc. Borrower's obligation 1o make such payments und
to provide receipts shall for all purposes be deemed 1o be a covenant and agreement contained in this Security
tnstrument, as the phrase "covenant and agreement” is used in Section 9. I Borrower is obligated to pay
Escrow Ttems directly, pursuant to a waiver, and Borrewer fails 1o pay the amount due for an Escrow ltem,
Lender may exercise its rights under Section 9 and pay such amount and Borcower shall then e obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as 1o any or all Escrow
ltems at any time by & notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay Lo Leader all Funds, and in such amounts, that arc then required under this Seetion 3.

Lender may, at any time, collect and hold Funds in an amount {a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
requicz under RESPA. Lender shall estimate the amount of Funds due on the basis of currenl data and
reasonableestimates of expendilures of fulure Escrow Ttems or olherwise in accordance with Applicable Law.

Therurds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
ar entity (inoludrag Lender, if Eender 1S an institution whose deposits are so insurcd) or in any Federal Home
Loan Bank. Lejwsr shall apply the Funds to pay the Escrow llems no later than the time specilied under
RESPA. Lender shiall’hot charge Borrower for holding and applying the Funds, anmyally analyzing the
escrow account, or veritying the Escrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lericr to make such a charge. Unless an agreement is made in writing or Applicable
Law requizes interest to be i on the Funds, Lender shall not be required to pay Borrower any interest or
carnings on the Funds. Borrower /nd J.ender can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borreswerywithout charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held i escrow, as defined nwnder RESPA, Lender shall account to
Borrower for the excess funds in accordance 'with RESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Boirower as required by RESPA, and Borrower shall pay to
Lender the amount necessary 1o make up the shortege jin accordance with RESPA, hut in no more than 12
monthly payments. If there is a deficiency of Funds Ticld in escrow. as detined uader RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower sliai pay to Lender the smount necessary o make up
the deficiency in accordance with RESPA, bul in no more thani2'monthly payments.

Upon payment in full of all sums secured by this Scourity fnstrument, Lender shall promptly relund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrowcer shall pay all taxcs, asscssments, charges, fines, and impositions
attributable to the Property which can atlain priority over this Security Instement, Icaschold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, 24-Assessments, if any. To the
exteal that these ilems are Escrow hems, Borrower shall pay them in the manner previded i Section 3.

Borrower shall prompuly discharge any len which has priority over (his Seeurite Instrument unless
Berrower: (a) agrees in writing to the payment of the obligation secured by the lien in ¢ marner acceplable to
Lender, but only so long as Borrower is performing such agreement; () contests the lien in gond, faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate/ te-prevent the
enforcement of the lien while those proceedings are pending, but only untl such proceedings aze concluded,
or (¢) secures from the holder of the licn an agreement satisfactory to Lender subordinating the wen fo this
Security Instrument. I Lender defermines that any part of the Property is subject 1o a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10
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days of the dawe on which thal notice is given, Borrower shall satisly the lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in conncction with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the
Property insurcd against loss by firc, hazards included within the ierm "extended coverage,” and any other
hazards including, but not limited to, earthquakes and floods, lor which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. Whal Lender requires pursuant Lo the preceding sentences can change during the term of te Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove  Borrower's choice, which right shall not be exercised unreasonzbly. Lender may require
Borpiwe! to pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination,
certiftcation_and tracking services: or (h) a one-time charge for [lood zone determination and certification
services and. subsequent charges each time remappings or similar changes oceur which rcasonably might
alfect such deto'mination or certification. Borrower shall also he responsible for the payment of any fees
imposed by the(Feleral Emergency Management Agency in connection with the review of any flood zone
delermination resuling rrom an objection by Borrower.

Il Borrower fails 1o maintain any of the coverages described above, Lender may obiain insurance
coverage, al Lender's optisi, and Borrower's cxpense. Lender is under no obligation to purchase any
particular type or amount oiCoverage. Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower's equiy 1y the Property, or the contents of the Properly, against any risk, hazard
or liability and might provide ‘grepter or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the inewizace coverage so obtained might significantly cxceed the cost of
insurance that Borrower could have obtaincdd Any amounts disbursed by Lender under this Section 5 shali
become additional debt of Borrower secured Dy this Security Instrument. These amounts shall bear interest al
the Note rate from the date of disbursement and (hall be payable, with such interest, upon notice from Lender
to Borrower requesting payment.

All insurance policies required by Lender and reriewals of such poiicies shall be subject to Lender's
right to disapprove such policies, shall include a standzidimortgage clause, und shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall’bave the right to hold the policies and rencwal
certificates. If Lender requires, Borrower shall prompily give .o Leader all receipts of paid premiums and
renewal notices. 1l Borrower obtains any form of insurance coverage, ndt ntherwise required by Lender, for
damage 1o, or destruction of, the Property, such policy shall include~a/standard mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance cirricrand Leader. Lender may
make proof of loss if nol made promptly by Borrower, Unless Lender and Borcower otherwise agree in
writing, any insurance proceeds, whether or not the underlying insvrance was reguired.- by Lender, shall be
applied to restoration or repair of the Property, if the restoration or repair is ccondbmically feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shatl ia the right (o
hold such insurance proceeds until Lender has had an opportunity to inspect such Property tef enszre the work
has been completed to Lender's satisfuction, provided that such inspection shall be undertaken aromptly.
Lender may disburse proceeds for the repairs and restoration in a single pavment or in 2 series 08 progress
paymenis as the work is cornpleted. Unless an agreement is made in wriling or Applicable Law requires
mterest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any intercest or
carnings on such proceeds. Fecs for public adjusters, or other third parties, retained by Borrower shall not he
paid oul of the insurance proceeds and shall be the sole obligation of Borrower. 1f the restoration or
repair is not economically feasible or Lender's sccurity would be lesscaed, the insurance proceeds
shall be applicd to the sums secured by this Sccurity Tnstrument, whether or not then due, with the

L ARET L AL 0000020860 éc
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excess, il any, paid o Borrower. Such insurance proceeds shall be applied in the order provided [or in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days tc a notice from Lender that the insurance
carrier has olfered to seitle a claim, then Lender may negotiale and settle the claim. The 30-day period will
begin when the notice is given, In cither event, or il Lender acquires the Properly under Section 22 or
otherwise, Borrower hereby assigns to Lender {a) Borrower's rights to any insurance proceeds in an amount
nol to exceed the amounts unpaid under the Note or this Security Instrament, and (b) any other of Borrower's
rights (other than the vight lo any relund of uncarned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Notetar this Security Instrurnent, whether or not then due.

6. Cceupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 das after the cxecution of this Security Instrument and shall continue to occupy the Property as
Borrower's gripcipal residence for al feast one year after the date of occupancy, unless Lender otherwisc
agrees inwritici,;ovhich consent shall not be unreasonably withheld, or unless cxtenuating circumsiances
cxist which are beyond Qorrower's control.

7. Preservation, /Muintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair i, Property, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower isexiding in Lhe Property, Borrower shall maintain the Property in order to prevent
the Property from deterivrating ordecizasing in value due to its condition. Unless it is determined pursuant 1o
Section 5 that repair or restoration ienet-cconomically feasible, Borruwer shall promptly repair the Property if
damaged to avoid further deterioration or damage. If insurance or condemnation procecds are paid in
connection with damage to, or the taking 0% the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has releascd proceeds for such parposes. Lender may disburse proceeds
for the repairs and restoration in a single pay nent or in a series of progress payments as the work is
completed. IF the insurance or condemnation procecds arc not sufficient 1o repair or restore the Property,
Borrower is not telieved of Borrower's obligation for ins’completion of such repair or restoration.

Lender or its ugent may make reasonable eniries upon and inspections of the Property. If it has
reasonuble cause, Lender may inspect the imerior of the itipiovements on the Property. Lender shall give
Borrower notice at the time of or prior to such an imterior inspecion specifying such reasonable cause.

8. Borrower s Loan Application. Borrower shall be in defaull if, ¢uring the Loan application process,
Borrower or any persons or cntities acting at the direction of Borrower” or with Borzower's knowledge or
consent gave materially false, misleading, or inaccurate information or' siutermments to Lender (or failed to
provide Lender with material information) in conneetion with the Lcan. MateriLrenresentations include, but
are not limited to, representations concerning Borrower's occupancy of the Property-as Borrower's principal
residence,

9. Protection of Lender 's Interest in the Property and Rights Under this S urity Instrument. If
(i) Borrower tails to perform the covenants and agreements conained in this Security Tnstrvineat, (b there is
a legal proceeding that might significantly affect Lender's interest in the Property and/or ¢iziie. under this
Sceeurity Instrumeni (such 4s a proceeding in bankruptey, probate, for condemnation or sarfeiure, for
enforcement of a lien which may atain priority over this Security Instrument or to enforce faws or
regulations), or {¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate o protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or asscssing the value of the Property, and sccuring and/or repairing
the Property. Lender's actions can include, but are not limiled to: (a) paving any sums secured by a lien which
has priority over this Securily Instrument; {h} appearing in court; and {(c) paying  rcasonable

OIS N Ml I AP 40000600850 i
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atlorneys' {ces Lo prolect its imerest in the Property and/or rights under this Securily Instruiment, including its
sceured position in a bankrupley proceeding. Securing the Property includes, but is not limited to, entering the
Property to make repairs, change locks, replace or hoard up doors and windows, drain water from pipes,
climinate building or other code violations or dangerous conditions, and have utilities turned on or off,
Although Lender may take action under this Section 9, Lender does not have to do so and is not under any
duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Scclion 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest al the Note rate from the datc of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

I this Sceurity Instrument is on a leasehold, Borrower shall comply with all the provisions of the leasc.
IF Borower acquires fee title to the Property, the leasehold and the fee litle shall not merge unless Lender
agrecs o the merger in writing.

10+ Miartgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrowcerishall pay the premivms required lo maintain ihe Mortgage Insurance in cffect. If, for any reason,
the Mortgags lpsurance coverage required by Leader ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required o make scparately designated payments
loward the premuupss far Morlgage Insurance, Borrower shall pay the premiurns required Lo ablain coverage
substantially equivalenl/lo.the Morigage Insurance previously in effect, at a cost substantially equivalent 1o
the cost to Borrowcr-ot the. Mortgage Insurance previeusly in cffect, from aa alternate mortgage insurcr
selected by Lender. If subsiantielly equivalent Mortgage Insurance coverage is not available, Borrower shall
continue to pay to Lender the #inount of the separatcly designated pavments that were due when the insurance
coverage ceased o be in effect. Liendcr will accept, use and retain these payments as a non-refuandable loss
reserve in licu of Mortgage Insuracs. Such loss reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and.Leader shall not be required to pay Borrower any interest or earnings
on such loss reserve. Lender can no long=edequire loss reserve payments if Mortgage Insurance coverage (in
the amount and for the period that Lender réouires) provided by an insurer sclected by Lender again becomes
available, is obtained, and Lender requires separately designated payments loward the premivms [or Morlgage
Insurance. If Lender required Mortgage Insurance. as.a condition of making the Loan and Borrower was
required 10 make separately designated payments Wwsaid the premiums for Mortgage [asurance, Borrower
shall pay the premiums required to maintain Mortgage [Gsuiance in effect, or to provide a non-refundable loss
reserve, until Londer's requircmeat for Mortgage Insuranse eads in accordance with any written agrecment
between Borrower and Leader providing for such termination or until termination is required by Applicable
Law. Nothing in this Section 10 affects Borrower's obligation 20/7idy interest al the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purgnases the Note) for certain losses it may
incur if Borrowcer does not repay the Loan as agreed. Borrower is not e-paity to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in {orce from time (o time, and may
enier into agreemnents wilh other partics that share or modify their risk, or réducc dosses. These agreements arc
on terms and conditions that are salisfactory to the mortgage insurer and the GUier party (or parties) to these
agreements. These agreements may require the mortgage insurer to make payments bsing any source of funds
that the mortgage insurer may have available (which may include funds obtained from Wortgage Insurance
premiums).

As a resull of these agreements, Lender, any purchaser of the Note, another insuret, piayseinsurer, any
other entity, or any affilizte of any of the foregoing, may receive (directly or indirectly) amdwis that derive
from (or might bc characterized as) & portion of Borrower's payments [or Mortgage Insurance, in exchange
for sharing or madifying the morigage insurer's risk, or reducing lusses. If such agreement proviltes that an
atfiliate of Lender takes a share of the insurer's risk in exchange for a share of the premiums paid to the
insurer, the arrangement is often termed “captive reinsurance.” Further;

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will nof increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage

Tnitials: ’/;1%
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive 2 vefund of any
Mortgage Insurance premiums that were unearned at the time of such canceflation or termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds arc herchy
assigned to and shall be paid 10 Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is cconomically feasible and Lender's securily is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds until
Lender has had an opportunity to inspect such Propertly to ensure the work has been completed to Lender's
satisfaction, provided that such mspectmn shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in 4 series of progress payments as the work is completed. Unless an
agreemenl is made in writing or Applicable Law requires interest to be paid on snch Miscellancous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Procceds. [f the
restoradion or repair is not ceonomically feasible or Lender's securily would be lessened, the Miscellancous
Procecds shall be applicd to the sums sceured by this Security Instrument, whether ar not then due, with
the excess, il any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Seetion 2

In the pvent of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shull be applicu <o the sums sccured by this Securily Instrument, whether or not then due, with the excess, if
any, paid to Borrowdr,

In the event ofu rartial taking, destruction, or loss in value of the Properiy in which the [air murket
value of the Property.itimediately before the partial taking, destruction, or loss in value is equal {o or greater
than the amount of the sums secured by this Security Instrument immediately before the partial aking,
destruction, or loss in value, upless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be redaced, by the amount of the Miscellancous Proceeds multiplicd by the
[ollowing fraction: (a) the total amamntal the sums secured immediately before the partial taking, desteuction,
or loss in value divided by (b) the fair iparket value of the Property immediately before the partial taking,
destruction, or loss in value. Any halaned shillie paid to Borrower.

In the cvent of a partial taking, destracion, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less then he
amount of the sums secured immediately befose the partial laking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellancous Proceeds shall be applied to the sums
seeurced by this Sceurity Instrumeni whether or got the sumgsare then duc.

If the Praperty is abandoned by Borrower, or if, afier’ndtice by Leader to Borrower that the Opposing

Party (us defined in the next sentence) offers to make an award 0 settle a claim for damages, Borrower [uils
1o rcspond to Lender within 30 days after the date the notice /s-given, Lender is authorized to collect and
apply the Miscellaneous Proceeds cither to restoration or repair of the Property or to the sums sceured by this
Sceurity Instrument, whether or not then due. "Opposing Parly" muans fie third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right o gotion in regard to Miscellancous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civilcriminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material inpaicizent of Lender's interest
in the Property or rights under this Sccurity Instrument. Borrower ¢an cure such adefauband, if acceleration
has occurred, reinstate as provided in Scction 19, by causing the action or proceeding ‘o be dismissed with a
ruling that, in Lender's jndgment, precludes forfeiture of the Properly or other maiciie) impairment of
Lender's interest in the Property or rights under this Seeurity Instrument. The proceeds of any”awvard or claim
for dumages thal are attributable to the impairment of Lender's interest in the Property arc he/eby assigned

and shall be paid 10 Lender.
All Miscellancous Proceeds that are not applied 1o restoration or repair of the Property shall e applicd

in the order provided lor in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the linbility of Borrower or
any Suceessors in Interest of Borrower. Leader shall not be required to commence pmcudmgs against any
Successor i Inicrest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Sceurity Instrument by resson of any demand made by the original Bortower or
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any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender's acceptance of payments form third persons, entilies or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants and
agrees thal Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not exceute the Notc (a "co-signer™): {a) is co-signing  this
Seceurity Instrument only to morigage, grant and convey the co-signer's interest in the Property under the
terms of this Security Tnstrument; (b} is not personally obligated to pay the sums secured by this Security
Instrument: and (c} agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
any accommodations with regard Lo the terms of this Security Instrument or the Note without the co-signer's
consent.

Sebject wo the provisions of Section 18, any Successor in Inlerest of Borrower who assurnes Borrower's
abligatious under this Securily Instrument in writing, and is approved by Lender, shall obtain all of
Borrowet's_rights and benefits under this Sceurity Instrument. Borrower shall not he released from
Borrower's ¢bligations and liability under this Security Instrument unless Lender agrees to such release in
writing. The/covenants and agreements of this Security Instrument shall bind (except s provided in Scelion
20y and benelt the successors and assigns of Lender,

14. Loan Ckarges, Lender may churge Borrower fees for services performed in connection wilh
Borrower's default, Tor the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, fucludipe, but not limited to, attorneys' fees, property inspection and valuation fecs. In
regard to any other lees, ke absence of express authority in this Security Instrument to charge a specific fee
to Borrower shall not be constiued as a prohibition on the charging of such [ee. Lender may not charge fees
that are expressly prohibited by this Security Instrument or by Applicable Law.

H the Toan is subject to a lavewhich sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges cofecled or to be collected in connection with the Loan exceed the
permitied limits, then: (a) any such loan chziershall be reduced by the amount necessary to reduce the charge
1o the permitied limit; and (b) any sums altady collected from Borrower which exceeded permitted limits
will be refunded 10 Borrower. Lender may choose toymake this refund by reducing the principal owed under
the Note or by making a direcl payment to Botrower If a refund reduces principal, the reduction will be
teeated as a partial prepayment without any prepasmept churge (whether or not a prepayment charge is
provided for uader the Note). Borrower's aceeptance of any” such refuad made by direct payment 1o Borrower
will constitute a waiver of any right of action Borrower migit Fave arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender i connection with this Security Instrument must
be in wriling. Any notice to Borrower in connection with this\3ecurity. Instrument shall be deemed to have
heen given to Borrower when mailed by first clags mail or when actully delivered to Borrower's notice
address if scnt by other means. Notice to any one Borrower shall censtimte notice to all Borrowers unless
Appliceble Law expressly requires otherwise. The notice address shaib be. the Property Address unlcss
Borrower has designated a substite notice address by nolice to Lender./Borcower shall promptly notify
Lender of Borrower's change of address. I Lender specilics a procedure for ichoriing Borrower's change of
address, then Borrower shall only report a change of address through that speeified procedure. There may he
only one designated notice address under this Security Instrument at any onc time. Any #Giice to Lender shall
be given by delivering it or by mailing it by first class mail to Lender's address stalec her_ir.unless Lender
has designaled another address by nolice lo Borrower. Any notice in connection with Lhis Sscuily Instrument
shall not be deemed to have beea given Lo Lender until actually reccived by Lender. 1f any nGticn-zequired by
this Sccurity Instrument is also required under Applicable Law, the Applicable Law requiremcat will sutisly
the corresponding requirement under this Security Instrumnent.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the faw of the jurisdiction in which the Property is located. All rights and obligations
contained in (his Security [nstrument age subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicilly allow the parties to agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by contract. In the event that any
provision or clause of this Sceurity Instrument or the Note conflicts with Applicable Law, such conflict shall

L FraZoaT60 APPL 00000890000 7
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not affect other provisions of (his Sccurity Instrument or the Nole which can be given elfect without the
conflicting provision.

As used in this Secarity Instrument: {a) words of the masculine gender shall mean und include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and () the word "may" gives sole discretion without any obligation o take
any 4ction.

17. Borrower ‘s Copy. Borrower shall be given one copy of the Note and of this Security Insirument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Tnlerest in Lhe Properly” means any legal or henelicial interest in the Property, inchuding, but nol limited o,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a fulure date to a purchaser.

i 41l or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a nataral person and a beneficial interest in Borrower is sold or transferred) without Lender's prior wrilien
consent, Lerlder may require immediate payment in [ull of all sums secured by this Security Instrument.
However, this aption shall not be exercised by Lender il such exercise is prohibited by Applicable Law.

If Lender (essreises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide 4 period et pa less than 30 days [rom the date the nolice is given in accordance with Section 15
within which Borrower must pay all sums sccured by this Security Instrument. Il Borrower fails 1o pay these
sums prior (o the expiratici pf this peried, Lender may invoke any remedics permitted by this Security
Instrurnent without Lurther ricuioe or demand on Borrower.

19. Borrower’s Right 1o /femstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have saforcement of this Sccurity Instrument discontinued at any time prior
to the carliest of: (a) five days before saie-of the Property pursuant to Scction 22 of this Sccurity Instrument;
(b) such other period as Applicable Law might specity for the termination of Borrower's right to reinstate; or
{c) entry of a judgment cenforcing this Security Instrument. Those conditions are that Bocrower: (a) pays
Lender all sums which then would be due unde thie Security lnstrument and the Nole as if no acceleration
had occurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incrrred in
enforcing this Security Instrument, including, bul“pot limited to, reasonable atlorneys' fees, property
inspection and valuation [ees, and other fees incurred 1orAne purpose of protecting Lender's interest in the
Property and rights under this Securily Instrument; and (U)/takes such action as Lender may reasonably
require to assure that Lender's interest in the Property anddights onder this Sccurity Instrument, and
Borrower's abligation to pay the sums secured by this Security Ins{rument, shall continue unchanged unless
as otherwisc provided under Applicable Law. Lender may require thar Borrower pay such reinstatement surs
and expenses in one or more of the following forms, as sclected by Lebderiofa) cash; (b) money order; (c)
certified check, bank check, treasurer's check or cashier's check, provided anyisuch check is drawn upon an
instilution whose deposits are insured by a federal agency, instrumentzlity or ¢atityyor (d) Electronic Funds
Transter. Upon reinstalement by Borrower, this Sccurity Instrument aned obligaiions secured hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstal’s shal not apply in the
case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a pariia! interest in the
Note {together with this Sceurity Instrument) can be sold one or more Limes without prior nolice.to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer™) that collects Periodic Fayments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. Therz also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will he
given written potice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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potice of transler of servicing. If the Note is sold and thereafier the Loan is serviced by a Loan Servicer olher
than the purchaser of the Note, the morigage Joan scrvicing obligations to Borrower will remain with the
Loan Servicer or be transferred to a successor Loan Servicer and arc not assumed by the Note purchaser
unless otherwise provided by the Noie purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual fitigant or the member of a class) that arises from the other party's aclions pursuant 1o this Security
Instrument or that alleges that the other partly has breached any provision of, or any duty owed by reasen of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Scction 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such notice to take corrective action. H Applicable Law provides a time
puriod which must elapse belore certain action can he taken, that Llime period will be deemed Lo be reasonable
for purpeses of this paragraph. The notice of acceleration and opportunity to cure given o Borrower pursuant
to Sectior’ 27 and the notice of acceleration given to Borrower pursuant 1o Section 18 shall be deemed to
satisly the nauics and epportunity to lake correclive action provisions of this Section 20,

21. Harzatdeuas Substances, As used in this Section 21: (a) "Hazardous Substances" arc those
substances defined a7 lexic or hazardous substances, pollulants, or wasles by Environmental Law and (he
[ollowing substances: Zasoline, kerosene, other flammable or toxic petrolewm products, toxic pesticides and
herbicides, volatile solvents, ramerials containing asbestos or formaldehyde, and radioactive materizls; (b)
"Environmental Law" means federaldaws and laws ol the jurisdiction where the Property is located that relate
fo health, safety or environmenic] protection; (c) "Environmental Cleanup” includes any response action,
remedial action, or rernoval action, as de'ined in Environmental Law; and (d) an "Enviroamental Condition"
means a condition Lhat can cause, contribitc oy or otherwise Lrigger an Envirenmenial Cleanup.

Borrower shall not cause or permil the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten Lo release any Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anvthing affecting the Pioperty (a) that is in violation of any Environmental
Law, (b} which creates un Environmental Condition, o {¢} which, due to the presence, use, or refease of a
Hazardous Substance, creales a condivion thal adversely affects the value of the Properly. The preceding two
sentences shall not apply to the presence, use, or storage ondi Property of small quantitics of Hazardous
Substances that are generally recognized to be appropriate to ormal-residential uses and to maintenance of
the Property (including, but not limited to, hazardous substances in consum<r products).

Borrower shall prompuly give Leader wrillen notice of (1) any invesagation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party Zaveiving the Property and any
Huzardous Substance or Environmental Law of which Borrower has hctial knowledge, (b) any
Environmental Condition, including but not limited 1o, any spilling, leaking. discharge, release or threal of
release of any Huazardous Substance, and (¢) any condition caused by the presencd, ust or release of 4
Hazardous Substance which adverscly affects the value of the Property. [f Boreower learns/ ozis notified by
any governmental or regulatory authority, or any private party, that any removal or other remzdistion of any
Hazardous Substance affecting the Property is necessary, Borrower shall prompily lake all necessary iemedial
actions in accordance with Environmenta) Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender furlher covenanl and agree as [ollows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior te
acceleration under Section 18 uniess Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the defauli; (c) a date, not less than 30 days from the date
the notice is given to Berrower, by which the default must be cured; and (d) that failere to cure the
default on or bhefore the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstafe after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and ioreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
optien piay require immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to ¢oflect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited (6, reasenzble attorneys ™ fees and costs of title evidence.

23. Release. Upoupayment of all sums secured by this Security Instrument, Lender shall release this
Sceurity Instrument. Borrowcr shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Sceurity Instraineut, but only if the fee is paid to a third party for services rendered and the
charging of the fec is permitted unsder Applicable Law.

24, Waiver of Homestead. In vcsordance with Hlinois law, the Borrower herchy releases and waives
all rights under and by virtue of the [llinois Korestead exemption laws.

25. Placement of Collateral Protection Tnsurance. Unless Borrower provides Lender with cvidence
of the insurance coverage required by Borrower's agiccment with Lender, Lender may purchase insurance it
Borrower's expense to protect Lender's interests in borrower's collateral. This insurance may, but need oo,
protect Borrower's interests. The coverage that Lender puichases may nol pay any claim that Borrower makes
or any claim that is made against Borrower in connection with’tre collateral, Borrower may later cancel any
insurance purchased by Lender, but only after providing Lepd’c wih evidence that Borrower has obtained
insurance as required by Borrower's and Lender's agreement. f Lender purchases insurance for the
collaterul, Borrower will be responsible for the costs of thal insurane<. including interest and any other
charges Lender may impose in connection with the placement of the insuraizce, until the effective dale of the
cancellation or expiration of the insurance. The costs of the insurance miay Ye.added to Borrower's total
outstanding  balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepls and agrees lo (he terms and covenants conlained in this
Security Instrument and in any Rider exccuted by Borrower and recorded with it.

Witnesscs:

//”“V%ﬂ A M’N“*‘ @7 (Seab)

Timothy [v Holmes Boqur
ol M. Yoo, mw7_a~%7‘

"Thw m. /% / mes e

o (Seal) (Scal)

-Bozrower ~Borrower

(Seal) - (Scal)

-Borrower -Borrower

(Scal) e (Seal)

-Borrower -Borrower

WL K I2ROL AP2T #:0000090850
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STATE OF ILLINOIS, JCook County ss:
I, AR

, 4 Notary Public in and for said county and
state do hereby certify that ™ Timertbe—Mr—Holmes

S h % N3 l‘—}"‘—'é‘z—‘)i‘é—-__)

personally known (o me (o be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they sipned and delivered the said
instrument as his/her/their free und voluntary act, for the uses and purposes therein set forth.

Given under my hand and ofticial seal, this leth day of November, 200%

My Commissior. Fxpircs:

\_/ﬂ?_fﬂ_/;w 19 1,.1/5

Notary Public

WL F 325160 EPPT 5000009080
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State of Illinois

Countyof ey o

1, the undersigned, a notary of public in and for said county and state aforesaid, do hereby certify that
?(g M Mg lox st/ , who is personally known to me to be the same
perso who cxeculbd the  wyhin  instrument as  the  Attorney in  Faet  of
T {4 lan , appearcd before me this day in person and
acknowledged tha {/Slgned scaled, and delivered the said instrument, as the attorney in fact, as the free

and voluntary act of /u& self and of said J%Lﬁ oy A, Abane)

Given under Yy hand and notarial seal, this } s day of 6}’7 ks ,2‘ e 7[

My commission expires:

A\
"7/&1“‘1(.,-; (=] M/f

Notary Public

POANOTAR NW2
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STREET ADDRESS: 415 E. NORTH WATER STREET UNIT 1005 P266-267
CITY: CHICAGO COUNTY: CQOK
TAX NUMBER:

LEGAL DESCRIPTION: ;5 _.n . 2 2./ - ~7 " 7 . ;
1700 - 22/ =077 075 Wlﬁdfz@wﬂﬂf

PARCEL 1: UNIT W1005 AND P-266 & P-267 IN THE RIVERVIEW CONDOMINIUM AS DELINEATED ON A SURVEY OF
THE FOLLOWING DESCRIBED REAL ESTATE:

CERTAIN PARTS OF VACATED EAST RIVER DRIVE AND OF BLOCK 14, (EXCEPT THE NORTH 6.50 FEET THEREQF,
DEDICATED TO THE CITY OF CHICAGO FOR SIDEWALK PURPOSES PER DOCUMENT NO. 8763094.) IN CITYFRONT
CENTER, BEING A RESUBDIVISION IN THE NORTH FRACTION OF SECTION 10, TOWNSHIP 33 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN,

WHICH SURVEY IS ATTACHED AS EXHIBIT "E" TO THE DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT NUMBER 00595371, AND AS AMENDED, TOGETHER WITH TS UNDIVIDED PERCENTAGE INTEREST IN
THE COMMON ELEMENTS, ALL IN COOK COUNTY, ILLINQIS.

PARGEL 2. A NON-EXUCLUSIVE EASEMENT FOR THE BENEFIT OF PARCEL 1 FOR INGRESS AND EGRESS, USE AND
ENJOYMENT UPON THE FROPERTY AS DEFINED, DESCRIBED AND DECLARED IN THE DECLARATION OF
COVENANTS, CONDITIONS /RECTRICTIONS AND EASEMENTS RECORDED AUGUST 4, 2000 AS DOCUMENT
NUMBER 00595370.

CLEGALD
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is madc this . &th day of Novembwer, 2004 ,
and is incorporated into and shall be deerned to amend and supplement the Morigage, Deed of Trust, or
Security Deed (the "Security Instrument™) of the same date given by the undersigned (the "Borrower™) to
secrie Borrower's Note to American Home Mortgage Acceptance, Inc.

(the
"Lender”) of the same date and covering the Property deseribed in the Securily Instrument and Tocated at:
415 E. Nerthwiater Street 1005, Chicage, IL 605611

[Property Address]

The Properly includes a amie in, together with an undivided interest in the common clements of, a
condominium project known-as:
Riverview West

[Name ot Condominium Projec )
(the "Condominium Project™}. 1f thc.awsers association or other entity which acts for the Condominium
Project (the "Owners Association™) holds Aitle to property for the benefit or use of its members or
slareholders, the Property also includes Borrower's.interest in the Qwners Association and the uses, proceeds
and benelits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition t th: covenanis and agreements made in the Security
tnstrument, Borrower and Lender further covenant and agree s follows:

A. Condominium Obligations. Borrower shall perreiny all of Borrower's obligations under the
Condominium Project’s Constituent Documents. The "Constitwe st Documents” arc the: (i) Declaration or any
other document which creates the Condominium Project; (ii) by-law); (i) code of regulations; and (iv) other
equivalent docurments. Borrower shall promptly pay, when due, all ducs «nd assessments imposed pursuant to
the Conslituent Documents.

B. Property Insurance. So long as the Owners Association mainiains -with a generally accepled
insurance carrier,a "master” or "blanket" policy on the Condominium Project whicliis satistactory to Lender
and which provides insurance coverage in the amounts (including deductible levels), far the periods, and
against loss by fire, hazards included within the term "extended coverage,” and any otler hizards, including,
but not limited to, earthquakes and floods, from which Lender requires insurance, then: (1) Jepder waives ihe
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provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (it) Borrower's obligation under Section 5 to maintain property insurance
voverage on the Propertly is deemed salisfied Lo the extent thal the required coverage is provided by (he
Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Qorrower shall give Lender prompt notice of any lapse in required properly insurance coverage
provided oy the master or blankel policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following a
loss 10 the Trorerty, whether to the unit or to common clements, any procceds payable to Borrowcer are
hereby assigned and shall be patd to Lender for application to the sums secured by the Security Instrument,
whether or not ther des,, with the excess, if any, paid to Borrower.

C. Public Liabiit «-Tasurance. Borrower shall take such actions as may be reasonable Lo insure that the
Owncrs Association maintzins a public liability insurance policy acceptable in form, amount, and cxtent of
coverage to Lender.

D. Condemnation. The provieds of any award or clairn for darages, direel or consequential, payable (o
Borrower in connection with any ceademnation or other laking of all or any parl of the Property, whether of
the unit or of the common clements, crlerany conveyance in licu of condemnation, are herchy assigned and
shall be paid to Lender. Such proceeds.sizit be applied by Lender to the sums secured by the Security
Instrurmnent as provided in Section 11,

E. Lender s Prior Consent. Borrower shzil no., except after notice to Lender and with Lender's prior
written consent, cither partition or subdivide the Property or consenl to: (i) the abandonment or termination of
the Condominium Project, except tor abandonment or *irmination required by law in the case of substantial
destruction by fire or other casualty or in the case of a taking by condemnation or eminent domain; (ii) any
amendment to any provision of the Constituen: Documends af 'the provision is for the express benefit of
Lender: (iii} termination of professional management and asstaprion of self-management of the Owners
Association; or (iv) any aclion which would have the effect of frenazring the public liability insurance
coverage maintsined by the Owners Association unaceeptable lo Lender

F. Remedies. 1f Borrower docs a0t pay condominium dues and assessiuents when dug, then Lender may
pay them. Any amounts dishursed by lender under this paragraph F she’c hecome additional deht of
Borrower sccured by the Security Instrument. Unless Borrower and Lender agree (snother terms of payment,
these amounts shall bear interest from the date of disbursement at the Note rate eud shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

L”' ‘1%/% Wﬂ"é/— A%(Seal (Scal)

Timotbhy ™ M. Ho_nes -Bouov\ er Borrower
sz K Zéé}-zmﬂ? y Mw; wn-Factt
(Seal) (Seal)
-Borrower -Borrower
£ ASeal) (Seal)
-Borrower -Borrower
{Scal) 44 (Seal)
'BOTI‘O“'L’I‘ "BUITO\’V(‘}'
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ADIJUSTABLE RATE RIDER
(6-Month LIBOR Index - Rate Caps)
(Assumable during Life of Loan) (First Business Day of Preceding Month Lookback)

THIS ADJUSTABLE RATE RIDER is made this 16th day of  Novenber, ZC004
and s incorporzted  into and shall be deemed  to amend  and supplement  the  Morigage,
Deea ol Trust, or Sccurity  Deed (the "Security Instrument”)  of the same date given hy the
undersigned, - (the "Borrower™) o secure  the Borrower's  Adjustable  Rate Note (the "Note") 1o
Amzr_cond Pome Mortgage Acceptance, Inc.

3

{the "Lender") “of“the sumc  date and covering  the property described  in the Sccurity
Instrument and located i
4°0 E. North Water(Shreet 2005, Chicage, IL 60511

[Property Address]

THE NOTE CONTAINS T@OVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE
AMOUNT THE BORROWER'S [MTSREST RATE CAN CHANGE AT ANY
ONE TIME AND THE MAXIMUM PATE THE BORROWER MUST PAY.

ADIMTIONAL COVENANTS. [n addition ! th¢ covenants  and agrecments  made  in the
Security Instrument, Borrower and Lender [urther covenand apd 2gree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGEE
The Nole provides for an inilial interest rawe of 5.750  %. The Note
provides for chunges in the interest rate and the monthly payments, as folicws:

4. INTEREST RATTE, AND MONTHLY PAYMENT CHANGES

(A} Change Dates

The inierest rae 1 will pny may change  on the first day of Decemper 2002 .
and may change on that day cvery sixth month thereafter. Each date on which. my interest
rate could change is called a "Change Date."

DOT #:3.290C APPL #:0000620850
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{B) The Index

Beginning  with the first Change Date, my interest ratc will be bhased on an Index. The
"Index™ i the six month Loadon Interbank  Offcred Rate ("LIBOR") which is the average  of
intcrbank  offered rates for six-month  U.S. dolfar-denominated deposits 1 the London
market, as published  in The Wall Street Jowrnal . The most recent  Index figure available  as
of the first business  day of the month immediately preceding the month in which the Change
Date ozcurs is called the "Current Index.”

Ifnc.dndex is no longer available, the Note Holder will choose a new index which is
bused upon somparable information. The Nete Holder will give me notice of this choice.

(C} Calcmiatiors.  of Changes

Before  cach Cpange  Date, the Note Holder will calculate  my new inferest  tate by
adding  Two and f4ie Quartsr
percentage point(s) ( 2.250 %) to the Current Index. The Note Holder will then
round the result of this adfilion to the nearcst one-eighth  of one percentage  point (0.1256).
Subject Lo the limits stated (in Yection 4(D) below, this rounded amount will be my new
interest vate natil the next Change Lats”

The Note Holder will then deteriize. the amount of the monthly payment that would he
sufficient to repay the unpeid principal © that~lam expecied  to owe al the Change Date in full
on the maturity dale at my new interest ‘ate in substantially  equal payments. The result of
this calculation will be the new amount of my monthly pivment.

(D) Limits on Interest Rate Changes
The interest ratc lam required to pay at the firsl Change  Date will not be greater  than

0,750 % or less thun 2,250 % Thereafter,  my interest rate will
never be increased or decreased on any single Change Date by more (han
One pereentage point(s) ( 2,300 %) from the rate of

imerest 1 have been  paying  for the preceding  six months. My iGterest rate  will oover  be
greater than SOLT500 %

(E) Effective Date of Changes

My new interest rate will become  effective om cach Change Date. 1 vill rav. the amount
of my new monthly payment heginning on the [irst monthly payment date atirthe Change
Date until the amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest  rate
and the amount  of my monthly payment hefore he effective date of any change. The notice
will include  information  required by law w be given to me and also the titke and telephone
mumber of a person who will answer any question T may have regarding the notice.

Dow #:3022902 APPL #:0000£30850C
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of the Security Tnstrusment is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in
this Scction 18, "lnterest in the Property” means any legal or beneficial  interesl  in
the Properly, including, but not limited to, thosc beneficial intcrests transferred  in a
band for deed, contract for deed, installment sales coniract or escrow  agreement,
s iment of which s the lransfer  of lite hy Borrower at a future date to a
puzchaser.

Iall or any part of the Property or any Intercst in the Property s sold or
transfetier! . (or if Borrower is not a nawral person  and a heneficial  Interest  in
Borrower Lis'sald or transferred)  without  Lender’s prior written consent, Lender may
require immediae  payment in full of all sums securcd by this Security Instrument,
However, this.epion shall not be exercised by Lender if such exercise is prohibited
by Applicable  Lav’. Tender  also shall not exercisc  this option if: (a) Borrower
causcs 1o be submitted to Lender information required by Tender 1o evaluate the
intended  transferee  as (fa hew loan were being made to the transferce:  and (b)
Eender reasonably  determiines) that Lender's  security  will not be impaired by the
foan assumption  and rhat the” sk of a breach of any covenanl  or agreement  in this
Sccurily Instrument is acceplable to Tepler,

To the extent permitted by Appliczble  Law, Lender may charge a reascnable
fec as a condition to Lender's consent o the loan assumption.  Lender may also
require  the trapsfercc to sign an assumpiion  agrezment  that 18 acceptable  to
Lender and that obligates  the transferee 10 kicp all the promises and agreements
made in the Not and in this Security Instedment:  Borrower  will continue  to be
obfigated  under  the Note and this Security lustiomenl  unless  Lender  releases
Borrower in wriling,

If Lender  exerciscs  the option lo require  immeciale ' pavment in [ull, Lender
shall give Borrower notice  of acceleration.  The notice  shal~orovide a period of not
less thun 30 days from the date the notice is given in accerdohice  with Section |5
within - which Borrower must pay all sums secured by this Saailty  Instrmment.  [f
Borrower fails 10 pay Lhese sums prior lo the expiration ol (his penod, Leader may
invoke any remedies  permited by this Security Instrument  withour™ furtier notice  or
demand on Borrower.
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Borrower accepts  and  agrees

contained in this Adjustable Rate Rider.

and covenants

/‘ .
A)’u\"?q:]ﬂ ﬂ?f%w 6’% (Seal)
Timedh® M, [lo _neg

é;z“’/v' .w;&@%&%??%&’;%%f

d"w%‘ ‘7.’744’»%_, (Seal)

Jém m. /‘ﬁ)ﬁ?f—:

DOT #:319904
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{Scal)

-Borrower -Borrower

{&cal)

-Borrewer -Borrower

Real) (Secal)

-Borrower -Borrower

(Seal) 4 (Scal)

-Borrower -Borrower
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