UNOFFICIAL COPY
A

PARKWAY BANK & TRUST

CO. Doc#: 0434833223

4800 N. HARLEM AVE. Eugene “Gene” Moore Fee: $48.00  ~
HARWQOD HEIGHTS, IL Cook County Recorder of Deeds

60706 Date: 12/13/2004 01:03 PM Pg: tot 13

WHEN RECORDED MAIL TO:
PARKWAY BANK & TRUST
CO.

4800 N. HARLEM AVE.
HARWOOD HEIGHTS, IL
60706

SEND TAX NOTICES 1%
PARKWAY BANK & 1UST
CO.
4800 N. HARLEM AVE.
HARWOOD HEIGHTS, IL
60706 FOR RECORDER'S USE ONLY

STSof¢La¢ é @\I/

This Mortgageap%{)&r %ybff)\
Lucia Sautariello
Parkway Bank & Trusi Company
4800 N. Harlem Ave.
Harwood Heights, IL 60706

MORTGAGE

MAXIMUM LIEN. At no time shall the principal amount of indebtcdress secured by the Mortgage, not
including sums advanced to protect the security of the Mortgage, exceed £1.330,000.00.

THIS MORTGAGE dated September 10, 2004, is made and executed between Belmont LLC (referred to
below as "Grantor') and PARKWAY BANK & TRUST C0., whose address (is 1800 N. HARLEM AVE,,
HARWOOD HEIGHTS, IL 60706 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, and ccnveys to Lender all
of Grantor's right, title, and interest in and to the following described real property, together witti.all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements, rights of way, and
appurtenances, all water, water rights, watercourses and ditch rights (including stock in utitities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including without limitation
all minerals, oil, gas, geothermal and similar matters, (the "Real Property") located in Cook County, State of
llinois:
LOTS 51, 52, 53, 54 AND 55 IN OLIVER L. WATSON'S SECOND BELMONT AVENUE ADDITION TO
CHICAGO IN THE SOUTHEAST 1/4 OF SECTION 19, TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Rea! Property or its address is commonly known as 6444 W. Belmont, Chicago, IL 60634. The Real
Property tax identification number is 13-19-433-027-0000, 13-19-433-028-0000, 13-19-433-029-0000,
13-19-433-030-0000 and 13-19-433-031-0000

Grantor presently assigns to Lender all of Grantor’s right, title, and interest in and to ali present and future leases
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without Lender's prior written consent. As a condition 1o the removal of any Improvements, Lender may
require Grantor to make arrangements satisfactory to Lender to replace such Improvements with

improvements of at least equal value.

Lender's Right to Enter. Lender and Lender's agents and representatives may enter upon the Real Property
at all reasonable times to attend to Lender’s interests and to inspect the Real Property for purposes of
Grantor's compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances,
and regulations, now or hereafter in effect, of all governmental authorities applicable to the use or occupancy
of the Property, including without limitation, the Americans With Disabilities Act. Grantor may contest in good
faith any sucii lzw, ordinance, or regulation and withnold compliance during any proceeding, including
appropriate appeuis. so long as Grantor has notified Lender in writing prior to doing so and so long as, in
Lender's sole opinior, Lender’s interests in the Property are not jeopardized. Lender may require Grantor to
post adequate securiv.or-a surety bond, reasonably satisfactory to Lender, to protect Lender’s interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property, Grantor shall de all
other acts, in addition to thosz acts set forth above in this section, which from the character and use of the
Property are reasonably necessaryto protect and preserve the Property.

DUE ON SALE - CONSENT BY LENCER. ! ender may, at Lender's option, declare immediately due and payable
all sums secured by this Mortgage upon the sale or transfer, without Lender’s prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A 'sale or transfer" means the conveyance of
Real Property or any right, title or interest in the eal Property; whether legal, beneficial or equitable; whether
voluntary or involuntary; whether by outright sale, Geed, instaliment sale contract, land contract, contract for
_deed, leasehold interest with a term greater than three (3) years, lease-option contract, or by sale, assignment,
or transfer of any beneficial interest in or to any lana st holding title to the Real Property, or by any other
method of conveyance of an interest in the Real Property. (-any Grantor is a corporation, partnership or limited
liability company, transfer also includes any change in ownersnig of more than twenty-five percent (25%) of the
voting stock, partnership interests or limited liability company irisiests, as the case may be, of such Grantor.
However, this option shall not be exercised by Lender if such exersise is prohibited by federal law or by IMinois
law.

TAXES AND LIENS. The following provisions relating to the taxes andians on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due (and in all events prior to delinquency) &iitaxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against ur op-account of the Property,
and shall pay when due all claims for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Property free of any liens having priority over or-etuai to the interest of
Lender under this Mortgage, except for those liens specifically agreed to in writing by Leazien, and except for
the lien of taxes and assessments not due as further specified in the Right to Contest paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
faith dispute over the obligation to pay, so long as Lender’s interest in the Property is not jeopardized. If a

lien arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if
a lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or

if requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security

satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and attorneys’ fees, or

other charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor

shall defend itself and Lender and shall satisfy any adverse judgment before enforcement against the

Property. Grantor shall name Lender as an additional obligee under any surety bond furnished in the contest

proceedings.

Evidence of Payment. Grantor shalt upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at any
time a written statement of the taxes and assessments against the Property.




0434833223 Page: 4 of 13

UNOFFICIAL COPY

0] pauwl jou Ing Bupnpoui ‘ajeudoidde Swaep 1epusT jeuy uohor Aue avwey {0} paefigo &g jou d2Us g
ABW Jeysq SJ0jURID UO JOpUST Sjuawnooq peejey Aue o ofiebliopy sy Japun Aed o abueyossip ¢ painba:
ST i0juelg sjunowe Aue enp usum Aed Jo efieyosip o) ainpe; SJ0luBIn) O poNWY 10U N Buipr

; Ny

HEET ety
pelelay Aue o ebebuop sy o uoisinoid Aue Yim Adwios o siey ol §oio Ausdold I T
SJopua 10a)e AlleUBIBUW PINOM 18U} DBOUSILIOS St Buipesocid 10 uonoe Auw ‘SIHNLIANTdXT S.HIGND

ALadoid 2u) J0 1800 WBWssR|de; 8Nz yses
9ul sulllalap Jepua 0) Alojoejsnes Jssleldde juspuadepul ug 9ARY UBpuUsT (0 1senbos uodn jleys opieie
‘Adod ayy jo eiep uoneuidxo 8y (Sl pue ‘anipa ey buiiuselep jo ssuurw sy pue ‘Auedosd YONs o
anjeA Juswaor|dal Jueund usy) oy ‘pansul Auadoid aul () Aoljod Uy jo unowe sul {g) lpalnsul sysu Bu
{¢) ‘ueinsur sy Jo sweu ay; (| :Buimoys aoueinsul jo Aoijod Bunsixa yowe uo uoda; B 18pUBT O} ysiung

eUS 0juRiD) Jeak B 80U0 UBYL 8J0W jOU JBRSMOY "1BpUST i0 1senbai vodn "adurInsuj uo Liodey 5 10juBsT:

weodde Aew syseseul s Jolueic sB I0juURIE) 0] PIEd 84 BUS SDORnG

Yons 'ssaupalgapLi ay) Jo jing ur uswied sye spassoid Aue SPIOY JBPUST Ji 'SSBUPSIYBpU} Byl T B0UBEQ
ledrauud sy o) pardde. ag yeys ‘Aue i uBpulewa) sy pue 1s8ieiul paruooe Aed o) ualy ‘abebuoyn siuy Jepun
Jopue 0} Bumo juneur Aue Aed o isiiy pasn 9q |[Bys AUadoid sy} jo UOHBICISS) 10 Jedal By o) panwon
10U sBY Jopuen yolym plc.adivoas fay) soe shep 081 M posINgsIp uesq joU BABY UDIUM Spooontd
Auy -ebebuopy siyy lepunyreisp ut jou si oIS Jt LoNRI0)Sal U0 Hedss J0 1800 9|geUOSEa) Byl 10; $PBAN0Id
Al Wol; Joplersy asinquuigiis Aed ‘sinypuadxs yons jo joosd Aioioejsies uodn ‘feys uepuet  epust o
AI010BSIIES JBUUBL © Ul SIUBWEADICLL pekonsop o pafiewep ay) aseides 10 Neda) (lBYS iojueisy sedst pue
uoieI01sal 0} spessosd auy) Aidde oysoae apua 4 ‘Ausdold aui jo sedai pug uonRI0ISE! B 1o Asdnis
8yl Bunoeje uslj Aue jo JuswAed ‘sselinajgapul OUi Jo uononpas ey} 0; spasoold ey Adde pur soumins
Aue ;0 spasdold 8y Uil puB BAIB0A ‘wolnale su8pusT e ‘Aeul Jepuan ‘panedwt st ANoss 58pLAT o
10 Jayleypy  “Alensen oy Jo sAep (G1) usenly L oS Op o) Sliey JOJIRIG J1 §S0! 6 j00ud eew Aew Japus
‘Auadoid auy o) sfewep Jo sso| Aue o sopust Ajou Apdwoid yeys ojuessy  'SpPaaoccig jo vones;ddy

UROT Y] JO L} 8y} 10} BIUBINSUL YONS UIBUIBL O] PUB “jspus) AQ poinba. ssimisyin
se Jo ‘welbold souINsU| pooj4 feUsHEN au) iapun 188 syl Asiiod winuixew ey o1 dn 'ueo) sy Buunoes
Auadoid ay) uo susy Joud Aug pue UBO| BU; jo soueewpdiound predun oy ey 0 ‘eese puezEU DG
[e1oads e u pa1eso| si Auadoid ey 1ewy iepuat Ag uanib s 9anbi ey SABD S Uil TBIQRIIBAR fi TS0uRINS;
POOIH [ei8pdd URIURW pue ueido 0} sesube Jowein) ‘Baie prezPy pooy e1sds B se Aouaby juswebeuryy
AousBlaw3 jesepeq ay) jo soweig sy Aq persubisap eeie ue LT paBo0l ag Ausdoid eay oy DNy
"uosiad 18Ul Aue Jo JOJURID) JO JNBOD I UCISSILO 0T Aue A Aeme-ive_ui paiedur 8q jou M BoueT o
loney u ebesanoa 1y Buipiacd JUBWIBSIOPUD UB SpRDL) [jByS OS2 ADljOd ourInSUl LUdEY  eoitou Yons aald
0 ainjie) 4oy Aigel sJeinsul 9yl o BWIESIH AuB BUILRIIOS 10U puE IBPUTT01 Q0RO LONLAM J0UC SABD
{08) Ay Jo wnwiuw B noyim PeySILWID 10 palsoues 8q 10U fim abeioaco 1wy vonendls B Bunieiucs
18Insul yors woiy abeIBA0D JO S8IBININAD JBpUST O] JOAIBD |BYS JOJURIL) UBpUST 0LSINRITE00E ARUOSES:
8 ABW SB WIO} Yons Ul PUE SBIUBCRUDD 8DUBINSUI YONS AQ UsuM 8Q [leus salood annbai Aew iopus
SE 90UBINSU: 18I0q pue uoldnuslui SSauISNg ‘Diezey O PayWy jou 10g Bupniul BOULITSU sBU0 yans
uejulew yeys Jojuein) ‘Areuolippy  sslood aourinsuy Aligey yons uj SNBINSUL [BUDHIPPT 4k pawey Sung
J8pusT LM 1sanbal Aew iopuaT Se siunoule ofeIeA0D YONS it eOUBINSUY Auigel| psdsuad enituaysdwos
UBIUIBW pUE 8Jnd0Id OSIE Heys CIURIL  UBpUST JO I0AB] W asnen sebeBous CIBPUBIS B oypm pur
‘asneo aourINsUIS Aue jo uonedjdde PIOAE 0F 1UBI0IYNS JUNCWE U Ui Auedoid [eay aui uo sjusweAIdul
lle Butisnod enjea sjgeinsu inj oyl 101 SIsEQ Juewselde(del B uo Sjusuwiasiopus abiwianco papuaxe
P/EDUELS UM souBINSUL iy O seionod uieluiRlW pue auno0id BYS JOWBIY  "SDURINSU O SCUBLSILIEH

ahebioy
sIy} jo ued e aze Ausdoid sy Buunsul o) buge|a: suoisinold Buimonoy eyl "IINVHNSNI IOVWYQ ALHI4OMHE

SJUBLIBACIAL 4ONS 40 1500 sy ABd M Duk
UED JOJue.s) 1eyl 18puaT 0 AIOJSBISIIES $8OURINSSE 80UBADE JOPUST 01 YSILNG J8pua jo isenbai uodn jiiA
0IUBIY) S[BLBIELL U0 "$8DIAIBS WIOM 8U} JO JUNOSOR UG PALIASSE a0 pINos Ldl Jeujn 1o U3 s usleLaTR L
‘uall soueyosw Aue i ‘Ausdoig o o panddns ore sreusmw Aue o DOUSILING BB 38DIMIBS  AUE
'PBOUBLILIOS S7 HIOM AUB 810J8G SABD (G} UBSYI 15B8| 1B J8pUST ANIOU jBYS IDJUBIE) "UOIONNISUOY) 10 300N

v abeg {(ponunuon) Gy ON uRDT
JOVOIHOW



0434833223 Page: 5 of 13

UNOFFICIAL COPY

MORTGAGE
Loan No: 10 (Continued) Page 5

discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or

placed on the Property and paying all costs for insuring, maintaining and preserving the Property. All such

expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged under the

Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such expenses will
become a part of the Indebtedness and, at Lender's option, will (A} be payable on demand; (B) be added to
the balance of the Note and be apportioned among and be payable with any installment payments to become due
during either (1} the term of any applicable insurance policy; or (2) the remaining term of the Note; or (C) be
treated as a balloon payment which will be due and payable at the Note’s maturity. The Mortgage also will
secure payment of these amounts. Such right shall be in addition to all other rights and remedies to which
Lender may be entitled upon Default.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of
this Mortgage:

Title. Grantor warrents that: (a) Grantor holds good and marketabte title of record to the Property in fee
simple, free and clear ¢i all liens and encumbrances other than those set forth in the Real Property
description or in any title Insurance policy, title report, or final title opinion issued in favor of, and accepted

by, Lender in connection wilsi this Mortgage, and (b} Grantor has the full right, power, and authority to
execute and deliver this Mortgag to Lander.

Defense of Title. Subject to the excepticn in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawful-claims of all persons. In the event any action or proceeding is
commenced that questions Grantor's title or tas interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may ke the nominal party in such proceeding, but Lender shall be
entitled to participate in the proceeding and to be renresented in the proceeding by counsel of Lenders own
choice, and Grantor will deliver, or cause to be delvered, to Lender such instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Propérty-and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of gevewnmental authorities.

Survival of Representations and Warranties. All representations, warranties, and agreements made by
Grantor in this Mortgage shall survive the execution and delivery of this Mortgage, shall be continuing in
nature, and shall remain in full force and effect until such time as Grarie:s indebtedness shall be paid in full.

CONDEMNATION. The following provisions relating to condemnation proceedingc-are a part of this Mortgage:

Proceedings. If any proceeding in condemnation is filed, Grantor shall prompily notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary 1o detend the action and obtain the award.
Grantor may be the nominal party in such proceeding, but Lender shall be entitizd t. participate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Zrantor will deliver or
cause 1o be delivered to Lender such instruments and documentation as may be reques‘ea hy Lender from
time to time to permit such participation.

Application of Net Proceeds. If all or any par of the Property is condemned by eminent domain
proceedings or by any proceeding or purchase in lieu of condemnation, Lender may at its election require

that all or any portion of the net proceeds of the award be applied to the Indebtedness or the repair or

restoration of the Property. The net proceeds of the award shall mean the award after payment of all
reasonable costs, expenses, and attorneys’ fees incurred by Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other action is requested by Lender to perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below,
together with all expenses incurred ‘in recording, perfecting or continuing this Mortgage, including without

limitation all taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.
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obligations imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor a suitable
satisfaction of this Mortgage and suitable statements of termination of any financing statement on file evidencing
Lender's security interest in the Rents and the Personal Property. Grantor will pay, if permitted by applicable
law, any reasonable termination fee as determined by Lender from time to time.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise,
or by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount of
that payment (A) to Grantors trustee in bankruptcy or to any similar person under any federal or state
bankruptey law or law for the relief of debtors, (B) by reason of any judgment, decree or order of any court or
administrative body having jurisdiction over Lender or any of Lenders property, or (C) by reason of any
settlemnent or compramise of any claim made by Lender with any claimant (including without limitation Grantor),
the Indebtedness stiall be considered unpaid for the purpose of enforcement of this Mortgage and this Mortgage
shall continue to be effzctive or shall be reinstated, as the case may be, notwithstanding any cancellation of this
Mortgage or of any nuie G other instrument or agreement evidencing the Indebtedness and the Property will
continue to secure the anouai repaid or recovered to the same extent as if that amount never had been originally
received by Lender, and Gianiur shall be bound by any judgment, decree, order, settiement or compromise
relating to the Indebtedness or 10 ‘nis Mortgage.

EVENTS OF DEFAULT. Each of the follawing, at Lender’s option, shall constitute an Event of Default under this
Mortgage:

Payment Default. Grantor fails to mara any payment when due under the Indebtedness.

Default on Other Payments. Failure of Grantor within the time required by this Mortgage to make any
payment for taxes or insurance, or any other peyment necessary to prevent filing of or to effect discharge of
any lien.

Environmenta! Default. Failure of any party to comply with or perform when due any term, obligation,
convenant or condition contained in any environmental agrecment executed in connection with the Property.

Other Defaults. Grantor fails to comply with or to perform.any. other term, obligation, covenant or condition
contained in this Mortgage or in any of the Related Documenie-or to comply with or to perform any term,
obligation, covenant or condition contained in any other agreement between Lender and Grantor.

Default in Favor of Third Parties. Should Grantor default under ziiv loan, extension of credit, security
agreement, purchase or sales agreement, or any other agreement, in favarof any other creditor or person
that may materially affect any of Grantor’s property or Grantor's ability to repity the Indebtedness or Grantor's
ability to perform Grantor's obligations under this Mortgage or any related documient.

False Statements. Any warranty, representation or statement made or furnished to L ander by Grantor or on
Grantor's behalf under this Mortgage or the Related Documents is false or misleaciag in any material
respect, either now or at the time made or furnished or becomes false or misleading at anv-iime thereafter.

Defective Collateralization. This Mortgage or any of the Related Documents ceases to bewn full force and
effect (including failure of any collateral document to create a valid and perfected security interest or lien) at
any time and for any reason.

Death or Insolvency. The dissolution of Grantor's (regardless of whether election to continue is made), any
member withdraws from the limited liability company, or any other termination of Grantor's existence as a

going business or the death of any member, the insolvency of Grantor, the appointment of a receiver for any

part of Grantor's property, any assignment for the benefit of creditors, any type of creditor workout, or the

commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor.

Creditor or Forfeiture Proceedings. Commencement of foreciosure or forfeiture proceedings, whether by
judicial proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any
governmental agency against any property securing the Indebtedness. This includes a garnishment of any of
Grantor's accounts, including deposit accounts, with Lender. However, this Event of Default shall not apply if

there is a good faith dispute by Grantor as to the validity or reasonableness of the claim which is the basis of
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the Property.

Deficiency Judgment. If permitted by applicable law, Lender may obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts received from the exercise of
the rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right to
have the Property marshalled. n exercising its rights and remedies, Lender shall be free to sell all or any
part of the Proparty together or separately, in one sale or by separate sales. Lender shall be entitled to bid
at any public saie'on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property o of the time after which any private sale or other intended disposition of the Personal
Property is to be made.| Fieasonable notice shall mean notice given at least ten (10) days before the time of
the sale or disposition. Ady.-sale of the Personal Property may be made in conjunction with any sale of the
Real Property.

Election of Remedies. FElection v iLender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expendiiures or to take action to perform an obligation of Grantor under this
Mortgage, after Grantor's failure to peiform, shall not affect Lender's right to declare a default and exercise

its remedies. Nothing under this Mortgage o otherwise shall be construed so as to limit or restrict the rights

and remedies available to Lender following an Zvent of Default, or in any way to limit or restrict the rights and
ability of Lender to proceed directly against Grantor and/or against any other co-maker, guarantor, surety or

endorser and/or to proceed against any other collatcral directly or indirectly securing the Indebtedness.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum o5 the court may adjudge reasonable as attorneys’
fees at trial and upon any appeal. Whether or not any cowt action is involved, and to the extent not
prohibited by law, all reasonable expenses Lender incurs that in"Lender’s opinion are necessary at any time
for the protection of its interest or the enforcement of its rights shallibecome a part of the Indebtedness
payable on demand and shall bear interest at the Note rate from (e date of the expenditure until repaid.
Expenses covered by this paragraph include, without limitation, hcwevar subject to any limits under
applicable law, Lender's attorneys’ fees and Lender's legal expenses, whzther or not there is a lawsuit,
including attorneys’ fees and expenses for bankruptcy proceedings (including effoits to modify or vacate any
automatic stay or injunction), appeals, and any anticipated post-judgment cotiectipn-services, the cost of
searching records, obtaining title reports (including foreclosure reports), surveyory’ reparts, and appraisal
fees and title insurance, to the extent permitted by applicable law. Grantor also will pav'any court costs, in
addition to all other sums provided by law.

NOTICES. Any notice required to be given under this Mortgage, including without limitation any noiice of default
and any notice of sale shall be given in writing, and shall be effective when actually delivered, when actually
received by telefacsimile (unless otherwise required by law), when deposited with a nationally recognized
overnight courier, or, if mailed, when deposited in the United States malil, as first class, certified or registered
mail postage prepaid, directed to the addresses shown near the beginning of this Mortgage. All copies of notices
of foreclosure from the holder of any lien which has priority over this Mortgage shall be sent to Lender’s address,
as shown near the beginning of this Mortgage. Any party may change its address for notices under this
Mortgage by giving formal written notice to the other parties, specifying that the purpose of the notice is to
change the party’s address. For notice purposes, Grantor agrees to keep Lender informed at all times of
Grantor's current address. Unless otherwise provided or required by law, if there is more than one Grantor, any
notice given by Lender to any Grantor is deemed to be notice given to all Grantors.

WAIVER OF REDEMPTION AND REINSTATEMENT.. Nothing set forth herein requires a foreclosure in Court.
However, in the event there is a foreclosure in Court, the Grantor(s) waives all rights of redemption and
reinstatement granted by the lllinois Mortgage and Foreclosure Act 735 ILCS 5/15-1601 & 735 ILCS 5/15-01602.
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Indebtedness.
Time is of the Essence. Time is of the essence in the performance of this Mortgage.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lllinois as to all Indebtedness secured by this Mortgage.

Waiver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS MORTGAGE, GRANTOR HEREBY WAIVES, TO THE EXTENT PERMITTED UNDER
735 ILCS 5/15-1601(b) OR ANY SIMILAR LAW EXISTING AFTER THE DATE CF THIS MORTGAGE, ANY
AND ALL RIGHTS OF REDEMPTION ON GRANTOR'S BEHALF AND ON BEHALF OF ANY OTHER
PERSONS PERMITTED TO REDEEM THE PROPERTY.

DEFINITIONS. The f&llowing capitalized words and terms shall have the following meanings when used in this
Mortgage. Unless spazcifically stated to the contrary, all references to dollar amounts shall mean amounts in
lawful money of the United States of America. Words and terms used in the singular shall include the plural, and
the plural shall include the singular, as the context may require. Words and terms not otherwise defined in this
Mortgage shall have the meanings attributed to such terms in the Uniform Commercial Code:

Borrower, The word "Borrower" maans Belmont LLC and includes all co-signers and co-makers signing the
Note.

Default, The word "Default" means the¢: Default set forth in this Mortgage in the section titled "Default".

Environmental Laws. The words "Enviraripantal Laws" mean any and all state, federal and local statutes,
regulations and ordinances relating to the pioteruon of human health or the environment, including without

limitation the Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as
amended, 42 U.S.C. Section 9601, et seq. ("CERCI.A"), the Superfund Amendments and Reauthorization Act
of 1986, Pub. L. No. 99-439 ("SARA"), the Hazardous Materials Transportation Act, 48 U.S.C. Section 1801,
et seq., the Resource Conservation and Recovery Act, 42 ') 5.C. Section 6901, et seq., or other applicable
state or federal laws, rules, or regulations adopted pursuant4nereto.

Event of Default. The words "Event of Default" mean any of th:z events of default set forth in this Mortgage
in the events of default section of this Mortgage.

Grantor. The word "Grantor" means Belmont LLC.

Guarantor. The word "Guarantor® means any guarantor, surety, or accommuyaation party of any or all of the
Indebtedness.

Guaranty. The word "Guaranty" means the guaranty from Guaranter to Lender, inciuding without limitation a
guaranty of all or part of the Note.

Hazardous Substances. The words "Hazardous Substances” mean materials that, becauase of their quantity,
concentration or physical, chemical or infectious characteristics, may cause or pose a presen or potential
hazard to human health or the environment when improperly used, treated, stored, disposed of, generated,
manufactured, transported cor otherwise handled. The words "Hazardous Substances" are used in their very
broadest sense and include without [imitation any and all hazardous or toxic substances, materials or waste
as defined by or listed under the Environmental Laws. The term "Hazardous Substances" also includes,
without limitation, petroleum and petroleum by-products or any fraction thereof and asbestos.

Improvements. The word "Improvements" means all existing and future improvements, buildings, structures,
mobile homes affixed on the Real Property, facilities, additions, replacements and other construction on the
Real Property.

Indebtedness. The word "Indebtedness" means all principal, interest, and other amounts, costs and
expenses payable under the Note or Related Documents, together with all renewals of, extensions of,
modifications of, consclidations of and substitutions for the Note or Related Documents and any amounts
expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by Lender to
enforce Grantor's obligations under this Mortgage, together with interest on such amounts as provided in this
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Mortgage.
Lender. The word "Lender" means PARKWAY BANK & TRUST CO., its successors and assigns.
Mortgage. The word "Mortgage" means this Mortgage between Grantor and Lender.

Note. The word "Note" means the promissory note dated September 10, 2004, in the original principal
amount of $665,000.00 from Grantor to Lender, together with all renewals of, extensions of, modifications of,
refinancings of, consolidations of, and substitutions for the promissory note or agreement. The interest rate
on the Note Is a variable interest rate based upon an index. The index currently is 4.500% per annum.
Payments on the Note are to be made in accordance with the following payment schedule: in one principal
payment of $665,000.00 plus interest on September 10, 2005. This payment due on September 10, 2005, will
be for all pincipat and afl accrued interest not yet paid. In addition, Grantor will pay regular monthly
payments of all‘accrued unpaid interest due as of each payment date, beginning October 10, 2004, with all
subsequent intersst nayments to be due on the same day of sach month after that. If the index increases,
the payments tied.a t!1e index, and therefore the total amount secured hereunder, will increase. Any variable
interest rate tied to the irc'ax shall be calculated as of, and shalt begin on, the commencement date indicated
for the applicable paymerit 'stream. NOTICE: Under no circumstances shall the interest rate on this
Mortgage be more than the maximum rate allowed by applicable law. NOTICE TO GRANTOR: THE NOTE
CONTAINS A VARIABLE INTE:R%:€T RATE.

Personal Property. The words "Farsonal Property’ mean all equipment, fixtures, and other articles of
personal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
Property; together with all accessions, paits, and additions to, all replacements of, and all substitutions for,
any of such property; and together with all preceeds (including without limitation all insurance proceeds and
refunds of premiums) from any sale or other dispositian of the Property.

Property. The word “Property" means collectively v Peal Property and the Personal Property.

Real Property. The words "Real Property" mean the razi nroperty, interests and rights, as further described
in this Mortgage.

Related Documents. The words "Related Documents” meaii all rramissory notes, credit agreements, foan
agreements, environmental agreements, guaranties, security agreemerts, mortgages, deeds of trust, security
deeds, collateral mortgages, and all other instruments, agreements ar.d-Gocuments, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all present and future rents, revenues, .nceive, issues, royalties, profits,
and other benefits derived from the Property.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGL, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

BELMONT LLC

"V:?‘ W Mok d =
- Terésa Sobieski, Manager of Belmont LLC

By . FPErepdle B g
Stanlslaw Sobleski, Manager of Belmont LLC
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT
STATE OF v )
) S8
COUNTY OF CoOk— )
On this

> day of éfi\)— , oI before me, the undersigned Notary
Public, personally apweared Teresa Sobleski, Manager; Stanislaw Sobieski, Manager of Belmont LLC, and

known to me to be meribors or designated agents of the limited liability company that executed the Mortgage
and acknowledged the Moiigage to be the free and voluntary act and deed of the limited liability company, by
authority of statute, its articlss of organization or its operating agreement, for the uses and purposes therein
mentioned, and on oath stated that they are authorized to execute this Mortgage and in fact executed the
Mortgage on behalf of the limited liakiity company.

By CA_L

. Notary Public in and for the State of e

My commission expires ~ CANDEST 1K

Residing at

| “DFFHAL oo

-

Notary Prni St o 19008
My Cor - Lo et vl 2008
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