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MORTGAGE

DEFINITIONS

Words used in muliple sections of this docum Nt are defined below and other woids are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regirding the usage of words used i this document are
also provided in Section 16.

(A} "Security Instrument” means this document, which is datcd \OVEMBER 22, 2004
together with all Riders to this document.
(B) "Borrower" is TIMOTHY J. TEWS, A SINGLE PERSON

92,

&

s

Borrower is the mortgagor under this Security Instrumenq.
(C) "Lender" is WELLS FARGO BANK, N.A.

Lender is 4 NATIONAL ASSOCIATION
organized and existing under he laws of THE UNITED STATES

0048854715

ILLINOIS - 5ingle Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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Lender’s address is P.0O. BCGX 10304, DES MOINES, IA 503060304

Lender is the mortgagee under this Security Instrumen.

(D) "Note" means the promissory note signed by Borrower and dated NOVEMBER 22 ¢+ 2004

The Note states that Borrower Owes Lender TWO HUNDRED TEN THOUSAND FOUR HUNDRED AND
00/100 Dollars
(U.S. $**#%210,400.00 ) plus interest. Borrower hus promised 1o pay this debr in regular Periodic
Payments and to pay the debt in full not later thay DECEMBER 01, 2034 .

(E) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property."

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due undsr the Note, and alf sums due under this Security Tnstrument, plus interest.

(G) "Riders" means all Riders to this Security Tnstrument that are executed by Borrower, The following
Riders are to be executed by Borrower [check box as applicable]:

Adjustable Rite Rider [X] Condominium Rider [ ] Second Home Rider
Balloon Rider Planned Uni¢ Development Rider L 1-4 Family Rider
L] VA Rider Biweekly Payment Rider Other(s) [specify]

(H) "Applicable Law" means all’ controiling applicable federal, state and local statates, regulations,
ordinances and administraive rules and_orders (that have the effect of law) as well as al] applicable fing],
fon-appealable judicial opinions.

(h "Community Association Dues, Fees, anil Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Progerty by a condominiym association, homeowners
association or similar Organization.

() "Electronic Funds Transfer" means Ay transter Of 4unds, other than 4 transaction originated by
check, draft, or similar paper instrument, which is initiaied” through an electronic terminal, telephonic
itstrument, COIIPULET, OF IMAZNetc tape so as to order, instruct, ¢r suthorize 4 financial institution to debic
or credit an account. Such term includes, but is not limited 0, pofi-ot-sale transfers, automated teller
machine transactions, transfers initiated by telephone. wire transfers!” and automated clearinghouse
transters.

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds” Heans dny compensation, setdement, award of daniages, or proceeds paid
by any third party (other than insuranice proceeds paid under the coverages descrived in-Section 3) for: (i)
damage to, or destruction of, the Property; (i) condemnation or oder taking of ali or ANy part of the
Property; (iii) conveyance in liey of condemmation; or (jv) Inisrepresentations of, or onussIgaY 4s to, the
value and/or condition of the Property.

(M) "Mortgage Insurance" means insurance protecting Lender against the notipayment of, or deravlt on,
the Loan,

(N) "Periodic Payment" nieans the regularly scheduled amount due for (i) principal and imterest under the
Note, plus (ii) any amounts under Section 3 of this Security [nstrument.

(O) "RESPA" meuns the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et $eq.) and its
implementing regulation, Regulation X (24 C.F.R. Purt 3500), as they might be amended from time to
time, or any additional or successor legislation or reguiation thar governs the same subject matter. As used
i this Security Instrument, "RESPA™ refers te all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does ot qualify ag a “federally related mortgage
loan” under RESPA |

Iritials:
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(P) "Successor in Interest of Borrower" means ally party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the fepayment of the Loan, and al] renewals, extensions and
woditicatons of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose. Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and  assigns, the following described property located in the
COUNTY [Type of Recording Jurisdiction]
of COOK | Nawe of Recording Jurisdiction]:

SEE ATTACHED:
PIN: 17-16-108-033-1058

*SEE ADJUSTABLE RATE RIDER

TAX STATEMENTS SHOULD BE SENT TO: WELLS FARGC HOME MORTGAGE, P.0. BOX
10304, DES MOINES, IA 503060304

Parcel ID Number: 17-16-108-033- 1068 which currently has the address of
130 s caNnar STREET 41s [Street)
CHICAGO [Cavl, Vlinois 60606 [Zip Code]

("Property Address ")

TOGETHER WITH all the improvements now or hereatter erected 'on the property, and all
casements, appurtenances, and fixgures oW or hereafter 4 part of the propertys” Allreplacements and
additions shall also be coversd by this Security Instrument. AJ of the foregoing il refirred (o in this
Security Instrument a5 the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estare hereby comveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, eavept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniforim covenants for nationyl use and non-uniform
covenants with limited variations by jurisdiction 1o constitute 4 uniform security instrumeng covering rea
property.

UNIFORM  COVENANTS. Borrower  and  Lender tovenant and agree  us  follows:

I. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the pringi pal of, and interest on, the debt evidenced by the Note and any
prepayment charpes and late charges due under the Nore. Borrower shall also pay funds for Escrow ltems
pursuant to Section 3. Payments due under the Note and this Security Instrume’ut shall be made in U8,

Initiats:
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned o Lender unpaid, Lender may require that any or ]| subsequent payments
due under the Note and this Security Instrument be niade in one or more of the following forms, ag
selected by Lender: (4) cash; (b) money order; (¢) certified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upodl #n institution whose deposits are insured by a
federal agency, instrumentality, or entity; ot (d) Electronic Funds Transter.

Payments are deemed recejved by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 13.

bring the Loan current. Lender Ty accept any payment or partial payment insutticient to bring the Loan
current, without waiver ot any rights hereunder or prejudice 1o its rights to refyse such payment or partial
paymenss we the future, but Lender is tot obligated (o apply such payments at the time such payments are
decepted. IFcach Periodic Payment is applied as of i schieduled due date, then Lender need not pay
fliterest on wrplied funds. Lender iy hold such unapplied funds until Borrower makes paymeut to bring
the Loan curredt. /f Borrower does not do so within 4 reasonable period of time, Lender shall either apply
such funds or retuin wem o Borrower. If not applied carlier, such funds wil] be applied to the outstanding
principal balance under e Note immediately prior 1o foreclosure. No offser or claim which Borrower
might have now or in b, nuture against Lender shall relieve Borrower from making payments due under
the Note and this Security [nftriment or performing the covenants ang dgreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, alf
Payments accepted and applied by Lender hall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under nie Note: () amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due. ANy remaining amounts
shall be applied first 1o luge charges, second w0 ay odier amounts due under this Security Instrument, ynd
then to reduce the principal balance of the Note.

It Lender receives a payment from Borrower for 4 zelinquent Periodic Payment which inciudes a
sufficient amount to pay any late charge due, the pdyment'may:he applied w the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received
from Borrower to the fepayment of the Periodic Paymenty if, and toAhe extent that, each payment can be
paid in full. To the extent thar a4y excess exists after the payment is applied to the full payment of one or
more Periodic Payments, such excess nay be applied w any late Charges (ue. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Procieds io principal due under
the Note shall not extend or postpone the due date, or change the amoeunt, of the Perodie Payments,

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodi: s yments are dug
under the Note, until the Note is paid in full, 4 sum (the "Funds") to provide for payment'of amounts due
for: {a) taxes and assessments and other items which can attain priority over this Security Inst/tinent as a
lien or encumbrance on the Property; (b) leasehold payiients or ground rents on the Property, 17 ary: (¢)
prewiums for any and al insutance required by Lender under Section 5; and (@) Mortgage Insurance
premiums, if any, or ally sums payable by Borrower o Lender in lieu of the payment of Mortgage
Insurance preminms in accordance with the provisions of Section 10. These items are called "Bscrow
Items." At origination or ar any time during the term of the Loan, Lender may tequire that Community
Association Dyes, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees angd
assessments shall be an Escrow Irem, Borrower shall promptly furnish w Lender alt notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Ttems unless Lender waives
Borrower’s obligation 1o pay the Funds for any or all Escrow ltenss. Lender hay waive Borrower'y
obligation to pay w Lender Funds for any or all Escrow lteims at any time. Any such waiver may only be
in writing. [n the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

Imitials:
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due for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish 1 Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for al] purposes be deemed 1o
be a covenant and dgreement contained in this Security [nstrument, as the phrase "covenant and agreement”
is used in Section 9. )¢ Borrower is obligated to pay Escrow Items directly, pursuant to 4 waiver, and
Borrower fails to pay the amount due for an Escrow leen, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 10 repay o Lender any such
amount. Lender may revoke the wajver 48 10 any or all Escrow [tems at any time by a notice given in
accordance with Section 15 and, upon such revocation. Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time. collect and hold Funds in an amount (a) sufficient o permit Lender to apply
the Fupdas ot the time specified under RESPA, and (b} not to exceed the maximym amount a lender can
require undér RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estiraates of expenditures of future Escrow Items or otherwise it accordance with Applicable
Law.

The Funds Ghadebe held in an institution whose deposits are insured by a federal agency,
strumentality, or entity tincluding Lender, it Lender IS an institution whose deposits are so insured) or in
any Federal Home Loan Sank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lerfer hall not charge Borrower for helding and applying the Funds, annually
analyzing the escrow account, o verifying the Escrow [tems, unless Lender pays Borrower interest op the
Funds and Applicable Law permits Lenger to make sucl 3 charge. Unless an agreement is made in writing
or Applicable Law requires interest to be piid on the Funds, Lender shull not be required o pay Borrower
any interest or earnings on the Funds. Breooar and Lender can agree in writing, however, that interest
shall be paid on the Funds, Lender shall give to Rarrower, without charge, an annual accounting of the
Funds as required by RESPA

If there is a surplus of Funds held in escrow (ay defined under RESPA, Lender shall account
Borrower for the excess funds in accordance with RESPA 4 there is 4 shortage of Funds held in ESCIow,
as defined under RESPA | Lender shall notify Borrower as reqdized by RESPA | and Borrower shall pay to
Lender the amount necessary 1o make up the shortage in accordancs with RESPA, but in no more than 12
monthly payments. If there is 4 deficiency of Funds held in CSCIOW, ¢ actined under RESPA . Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lend<t the amount hecessary to inake
up the deficiency in accordance with RESPA, but in no more than 12 monily nayments.

Upon payment in full of all sums Secured by this Security [nstrument,” Leaader shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes. assessments, charges, “1ines;~and mmpositions
ateributable to the Property which can attain priority over this Security Instrument, lelsehsld payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmiens, if any. To
the extent that these items are Escrow Ttems, Borrower shali pay theni in the manner provided n{ Siction 3.

Borrower shall prompuly discharge any lien which has priority over this Security Instrumiens unless
Bortower: (1) agrees in writing to the payment of the obligation secured by the lien in 4 manner acceptable
t0 Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, byt only until such proceedings
dre concluded; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to thig Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priotity over this Security Instrumenr. Lender may give Borrower a notice identifying the

initials:
@E-BUL) 0010} Page S af 15 Form 3014 1/01




0434933119 Page: 6 of 23

UNOFFICIAL COPY

lien. Within 10 days of the date on which that notice is given, Borrower shall satisty the lien or take Ole oF
more of the actions set forth above in this Section 4.

Lender may require Borrower 0 pay a one-tinie charge for a regl estate tax vertfication and/or
reporiing service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shali keep the Huprovements now eXisting or hereafter erccted op
the Property insured agatnst loss by fire, hazards included within the term “extended coverage," and any
other hazards including, bur not limited t, carthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant o the preceding sentences can change during the erm of
the Loan. The insurance carrier providing the insurance shall be thosen by Borrower subject to Lender’s
tight to disapprove Borrower’s choice. which right shall not be exercised unreasonably. Lender muay
fequire Sosrower to pay, In connection with this Loan, either: (4) a one-tine charge for flood zone
determinatiei, certification and tracking services; or (b) 4 one-time charge for flood zone determination
and certiticzion services and subsequent charges each (ime remappings or similar changes occur which
reasonably mizit affect such determination or certificarion. Borrower shall also be responsible for the
Paywent of any fees imposed by the Federal Emergency Management Agency in connection with the
review of any flood zops Cetermination resulting from an objection by Borrower.

It Borrower failst inaintain any of the coverages described above, Lender may obtain insurance
toverage, at Lender’s option aad Borrower’s expense. Lender is under no obligation to purchase any
particular type or amount of o verages, Therefore, such coverage shall cover Lender, but night or might
ot protect Borrower, Borrower'’s eauity in the Property. or the contents of the Property, against any risk,
hazard or liability and might provide [rester or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurarce Caverage so obtained might significanty exceed the cost of
insurance that Borrower could have obtained: Any amounts disbursed by Lender under this Section 5 shatl
become additional debt of Borrower secured by s Sceurity Instrument, These amounts shall bear interegt
at the Note rate from the date of disbursement and skal) he payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and rencwzis sfsuch polictes shall be subject to Lender’s
right w0 disapprove such policies. shall include a standard torteage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shail have the might o hold the policies and renewai
certificates. If Lender requires, Borrower shall promptly give to Lender 22 receipts of paid premiums and
renewdl notices. If Borrower obtains any form of insurance toverage, notctherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a-staadard mortgage clause and
shall name Lender as mortgages and/or as an additional loss payee,

In the event of loss, Borrower shall give prompt notice (o the insurance carsier and Lender. Lender
may make proof of loss if not made proniptly by Borrower, Unless Lender and Borrolver htherwise agree
I writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall
be applied to restworation or repair of the Property, if the restoration or repair is ceonomically” “easible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have Wi nght o
hold such insurance proceeds until Lender has had an Opportunity to inspect such Property to ensure the
work tias been completed (o Lender’s satisfaction, provided that such inspection shall be undertaken
prouptly. Lender may disbyrse proceeds for the repairs and restoration in a single payment or in 4 series
of progress payments as the work ts completed. Unless an dgreement is made in writing or Applicable Law
Fequires interest to be paid on such insurance proceeds. Lender shall not be required to pay Borrower any
interest or edrnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. [f
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied 0 the sums secured by this Security Instrument, whether or not thep due, with

/’
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the excess, if any, paid to Borrower. Such insurance proceeds shali be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related marers. 1f Borrower does not respond within 30 days to a notice from Lender that the
Imsurance carrier has offered to seitle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In sither event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns 10 Lender (@) Borrower’s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender May use the insurance proceeds either 1o Tepair or restore the Property or
t pay wnoants unpaid under the Note or this Security Instrument, whether or not then due.

@)Oc:upancy. Borrower shall gceupy, establish. and use the Property as Borrower’s principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Boirosver's priicipal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees [n writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whizi are beyond Borrower’s control.

7. Preservation, Mamtenance and Protection of the Property; Inspections. Borrower shall 1ot
destroy, damage or Impair (the Property, allow the Property to deteriorate or conmnit waste on the
Property. Whether or not Borrgwer 35 residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to it condition. Unless it ig
determined pursuant to Section 3 that Tendir or restoration is not economically feasible, Borrower shall
promptly repair the Property if damagdd .o~ avoid further deterioration or damage. If insurance or
condemnation proceeds ure paid in connectior with damage (o, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender nuy disburse proceeds for the repais und restoration in a single payment or in 4 series of
Progress paymems as the work is completed. 1f the insudapee or condenmmnation proceeds are not sufticient
0 repair or restore the Property, Borrower is not relieved Of Borrower’s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and irspections of the Property. If it has
reasonable cause, Lender fuy inspect the interior of the Hprovemerts o’ the Property. Leunder shall give
Borrower notice at the time of or prior to such an interjor tspection SpeCitying such reasonable cayse.

8. Borrower's Loan Application. Borrower shali be in default if, during the Loan application
process, Borrower or any PEISONs or entities acting at the direction of Borrowzr or with Borrower's
knowledge or consent gdve nuaterially false, nusicading, or ingceurate mformatton-cr starements to Lender
(or failed to provide Lender with material information) in connection with 3¢ Loan. Material
representations include, but are pot limited (0, representations concerning Borrower’s 0Lt gy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrvavnt. It
(a) Borrower fails wo perform the covenants and agreciients contained in this Security Instrument, (b) there
is 4 legal proceeding that mighy significanly atfect Lender’s interest in the Property and/or rights under
this Security lustrument (such as a proceeding in bankruptey, probate, for condemnation or forfeiture, tor
enforcement of a lien which may atain priority over thig Security lastrument or (o ciforce laws or
regulations), or (¢) Borrower has abandoned (e Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in (he Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited t: (4) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and {¢) paying reasonable

fnitrals
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auorneys’ fees to protect its interest iy the Property and/or rights under this Security Instrument, including
its secured position in g bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate butlding or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have 1 do S0 and is not
under any duty or obligation to do so. [t i agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note tate from the date of
disbursement and shall be Payable, with such interest. upon notice from Lender to Borrower Tequesting
payment,

If this Security Instrument is op a leasehold, Borrower shalt comply with all the provisions of the
lease. If Borrower dcquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lenderdyrees to the merger in writing.

10. Méitgage Insurance. [t Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shill bay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Tusyrance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided.uch insurance and Borrower was required to make separately designated payments
toward the premiums oy Mortgage Insurance, Borrower shall pay the premiums required tw obtain
voverage substanttally codivalent 1o the Mortgage Insurance previously in effect, at u cost substantially
equivalent to the cost o Borcower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected byisader, If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue 5y to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased o be in effect. Lender will aceept, use and retain these
Paymients as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact (aar the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or ear:y 185 ot such loss reserve. Lender can no touger require loss
feserve payments if Mortgage Insurance coverdge un the amount and for the period that Lender requires)
provided by an insurer selected by Lender again besomes available, is obtained, and Lender requires
separately designated payments woward the premiuns tor Mortgage Insurance. 1f Lender required Mortgape
Insurance as a condition of making the Loan and Borfower was required to make separately designated
payments toward the premiums for Mortgage Insurance, ‘Botriwer shall pay the premiums required o
maintain Mortgage Insurance in eftect, or to provide 4 nop Tetundable loss reserve, until Lender’s
requirement for Mortgage [nsurance ends m accordance with ally wrirleh agreement betweeq Borrower and
Lender providing for such termination or until termination is required by Applicable Law Nothing in this
Section 10 affects Borrower’s obligation to pay interest at the rate providersln the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases rie Note) for certain losses it
may ncur it Borrower does not Tepay the Loan as agreed. Borrower IS B0l aparty to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force froni time o time, and may
enter into agreements wich other parties that share or modify their risk, or reduce losse:. Thiess agreements
arc on terms and conditions that are satsfactory to the mortgage insurer and the other party 101 parties) to
these agreements. These agreements may require the morigage insurer o make payments usirg-any source
of funds that the mortgage insurer may have available (which may include funds obtained frora Mortgape
Insurance premiums).

As a result of these agreements, Lender, any purchuser of the Noie, another insurer, any reinsurer,
aly other entity, or any affiliate of any of the foregoing, may recetve (directly or tdirectly) amounts thag
derive from (or might be characterized 4s8) 4 portion of Borrower’s pdyments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliae of Lender takes a share of the msurer’s risk in exchange for a share of the
preniums paid to the insurer, the arrangement is often termed "captive reinsurance. " Further:

(a) Any such agrecments will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund,
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to recejve a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. AJ) Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is cconomically feasible and Lender’s security is not lessened.
During such repair and restoration period. Lender shalt have the right o hold such Miscellaneous Proceeds
until Lender has had an Opportunity to inspect such Property to ensure the work has been completed 1o
Lender’s catisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
Tepairsand restoration in a sin e disbursement or in a series of progress payments as the work s
completed “Unless an dgreement 1s made in writing or Applicable Law requires interest to be paid on such
Miscellaneos Proceeds, Lender shall not be required (o pay Borrower any interest or e4mings on such
Miscellaneous f'roseeds. If the restoration or repair is not cconomically feasible or Lender’s security would
be lessened, the M Isecllaneous Proceeds shall be applied t the sumg secured by this Security Instrumen,
whether or not then due, it the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied iu the order provitad for in Section 2.

In the event of 4 tota] wking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to e sums secured by this Security instrument, whether or not then due, with
the excess, if any, paid 10 Borrower

In the event of 4 parria) tking, destruction, or loss iy value of the Property in which the fajr market
vilue of the Property immediately before the partial taking, destruction, or loss in valye is equal (0 or
greater than the amount of the sums securen Ly this Security Instrument tmmediately before (he partial
taking, destruction, or loss in value, unless forrower and Lender otherwise agree in writing, the sums
secured by this Secority Instrument shall be reduced by the amount of the Misceilancous Proceeds
multiplied by the following fraction: (@) the totalanwunt of the sums secured immediately before the
partial taking, destruction, or loss in valye divided by (k) she fair market value of the Property immediately
before the partial taking, destruction, or loss in value. Abvodance shall be paid to0 Borrower.

[nn the event of 4 partal taking, destruction, or loss 1 voige of the Property in which the fair market
value of the Property immediately before the partial taking, wesaetion, or loss in value is less than the
amount of the sums secured immediately before the partial taking, aesrruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Procecds shull be applied 1o the sums
secured by this Security Instrumens whether or not the sums are the dues

If the Property is abandoned by Borrower, or if. afier notice by Liader to Borrower that the
Opposing Party (as defined in the next sentence) offers o make an award to/seiile a claim for damapes,
Borrower fails o respond to Lender within 30 days atier the date the notice js given, Lender is authorized
0 collect and apply the Misceltaneous Proceeds either tO restoration or repair o the Traperty or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” iveap. the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a righ?"of action in
regard to Miscellaneous Proceeds.

Borrower shall be in defaglt if any action or proceeding, whether civil or crimingl, is begur wat, in
Lender’s judgment, could resylt in torfeiture of the Property or other material impairment of Lenders
interest in the Property or rights under this Security Instrument, Borrower can cure such a default and, if
dceeleration has oceurred, reinseae as provided in Section 19, by causing the action or proceeding w be
dismissed with a ruling that, in Lender’s Judgment, preclydes forfeiture of the Property or other material
tmpairment of Lender’s interest in the Property or rights under this Security instrument, The proceeds of
any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender,

All Miscellaneous Proceeds that are not applied 1o restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Inserument granted by Lender
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0 Borrower or any Successor in Interest of Borrower shall not opetate to release the liability of Borrower
Or auy Successors in Interest of Borrower. Lender shall not e required to commence proceedings against
amy Successor in Interest of Borrower or 1 refuse (o extend dme for payment or otherwise modify
amortization ot the sums secured by this Security [nstrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender’s dcceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less thail the amount then due. shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants
and agrees that Borrower's obligations and liability shali be Joint and several. However, any Borrower who
Co-signs this Security Instrument but does ot execute the Note (4 “co-signer”™): (a) is Co-signing this
Security Instrument only to mortgage, grant and convey the Co-Signer’s interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrurient: and (¢) agrees that Lender and any other Borrower can agree to extend, modity, forbear or
make any secemmodations with regard to the terms of thig Security Instrument or the Note without the
CO-SIgNer’s copent,

Subject 15 the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower’s obligat!ons ainder this Security Instrument in writing, and is approved by Lender, shall obtaig
all of Borrower’s rigiits-ard benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligations ara iability under this Security Instrument unlegs Lender agrees to such tejease in
writing, The covenants and dgreements of this Security Tnstrument shal] bind (except as provided in
Section 20) and benetit the Successors and assigns of Lender,

14. Loan Charges. Lender nay charge Borrower fees for services performed in connection with
Borrower's default, for the purpose-of protecting Lender's inrerest in the Property and rights under this
Security Instrument, including, but nor Yifpied [0, attorueys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence of exprésg authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a proaibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instrument or by Applicable Law.

It the Loan is subject to 4 law which sets maxiimein foan charges, and that law iy finally interpreted so
that the interest or other loan charges collected or to pe <ollected in connection with the Loan exceed the
permitted limits, then: (4) any such loan charge shall beteduned by the amount necessary to reduce the
charge 1o the permitted imit; and (b) any sums already collecied from Borrower which exceeded permitted
limits will be refunded (o Borrower. Lender may choose to mi%e this refyund by reducing the principal
owed under the Note or by making u direct payment to Borrower. [tha refund reduces principal, the
reduction will be treated as a partial prepayinent without dlly prepavioent charge (whether or not 4
prepayment charge is provided for under the Note). Borrower's aceeptance of any such refund made by
direct payment to Borrower will COustitute & waiver of any right of action Bofrower might have arising ont
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with thig Secarity Instrument
must be in writing. Any notice Borrower in connection with this Security tustrumen? shal be deemed to
have been given to Borrower when mailed by first class mail or when actually delivercd v Borrower's
notice address if sent by other means. Notice to any one Borrower shall constituge notice to‘all Rorrowers
uness Applicable Law expressly requires otherwise. The notice address shall be the Propeity Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall ydemptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower’s
change of address, then Borrower shall only report 4 change of yddress through that specified procedure,
There may be only one designated notice address under this Security Instrument ag any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by motice to Borrower. Any notice in
connection with this Security Instrument shall nog be deetiied to have been given o Lender ynil actually
received by Lender. [f any notice required by this Security Instrument is alyo required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under thig Security
[nscrument.
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16. Governing Law; Severability; Rules of Construction. Thig Security Instrument shall be
governed by federal law and the law of the jurisdicton in which the Property is located. All rights and
obligations contained in thig Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of thix Security Instrument or the Note which can be
given effect without the contlicting provision.

As used in this Security Instrument: (@) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
inctude the plural and vice versd; and (c) the word "may" gives sole discretion without any obligatton to
take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Tnstrument.

1€, Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in‘tha Property” means any tegal or beneficil interest in the Property, including, but not limited
to, those beu=filiu) interests transferred in a bond for deed, contract for deed installment sales contract or
CSCIOw agreemsiit the intent of which is the transfer of title by Borrower at a future date 10 4 purchaser.

[t all or any patv of the Property or any Interest in the Property is sold or transterred {or if Borrower
is not a natural persoil sud a beneficial interest in Borrower jg sold or transterred) withour Lender’s prior
writien consent, Lender TWy require immediate payment in full of all sums secured by thig Security
Instrument. However, this Optven_shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

[t Lender exercises this option;” Lender shall give Borrower notice of acceleration. The notice shall
provide 4 period of not less than 30 days-from the date the notice ig given in accordance with Section 15
within which Borrower must pay all sumy cecured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of thiz_zesiod, Lender may invoke any remedies perntitted by this
Security Tnstrument without further notice or de mand on Borrower.

19. Borrower’s Right to Reinstate After. Acceleration. If Borrower meets certain conditions,
Borrower shali have the right to have enforcement of this Security Instrument discontinued at any time
prior 1o the earliest of: (a) five days before sale of the “roperty pursuant o Section 22 of this Security
[nstrument; (b) such other period as Applicable Law miglic sperity for the termination of Borrower’s right
10 reinstate; or (¢) entry of a judgment enforcing this Secarity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due uner this Security Instrument and the Note
a8 1t no acceleration had oceurred; (b) cures any default of any other/Covinanis or dgreements; (c) pays all
eXpenses incurred in enforcing this Security [nstrument, including, bue-nottimited to, reasonable attorneys’
fees, property inspection and valugtion fees, and other fees incurred for e rurpose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and (d) takessuch action as Lender may
reasonably require to assure that Lender’s interest in the Property and “rights. under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Security [istrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require/thai Borrower pay
such reinstatement sums and CXPEnses in one or more of the following forms, as selecteg by Lender: (a)
cash; (b) money order; (0) cerrified check, bank check. treasurer’s check or cashier’s check/provided any
such check is drawn upon an instirution whose deposits are insured by 4 federal agency, wnstrutnentality or
entity; or (dy Electronic Funds Transfer. Upon retnstatement by Borrower, this Security Instruiment and
obligations secured hereby shall remuin fully effective as if no ‘acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Tnstrunent) can be sold OE or more times without prior notice to
Borrower. A sale might result in 4 change in the entity (known as the "Loan Servicer”) that collects
Periodic Payments due under the Note and this Security Instrument and performs other moregage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
ote or more changes of the Loan Servicer unrelated to « sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which wilj state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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Tequires i connection with 4 notice of transter of servicing, It the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred 0 4 successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchager.

Neither Borrower nor Lender Mdy commence, join, or be joined to any judicial action (as either an
individual litigant or the member of 4 class) that arises from the other Party’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the tequirements of Section 15) of such alleged breach and afforded the
other party hereto a reasomable period after the giving of such notice to take corrective action. If
Applicabe J.aw provides a time period which must elapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
Opportunity 0 _<ure given 1o Borrower pursuant @ Section 22 and the notice of aceeleration given 1o
Borrower purswiot’ ts- Section 18 shall be deemed to satisty the notice and opportunity to take corrective
action provisions ot this Section 20.

21. Hazardous Sibstances, A used in this Section 21: (4) "Hazardous Substances” are those
substances detined as txic or fzardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline;” kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, mgterials containing asbestos or formaldehyde, and radioactive materials;
{b) "Environmental Law" means federalaws and laws of the jurisdiction where the Property is located that
relate to health, safety or envirommental profeciion; () "Environmental Cleanup™ includes any response
action, remedial action, or removal action, as Jetined in Environmental Law; and (d) an "Envirommental
Condition” means a condition that cun cause, Contibute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, ule disposal, Storage, or release of any Hazardous
Substances, or threaten o release any Hazardous Substances, #0.0r in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a)/#%at is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) which, dve to'the presence, use, or release of 3
Hazardous Substance, creates a condition that adversely affects the vaid of the Property. The preceding
two sentences shall not apply to the PICSENCE, use, or storage on the Preperty of small quantities of
Hazardous Substances that are generally recognized o be appropriate to noinial Tesidential uses and to
maintenance of the Property (including, but not limited to. hazardous substances ith consumer products).

Borrower shall prompuly give Lender written notice of (@) any investigation, clai(n, denand, lawsuit
or other action by any governmental or regulatory dgency or private party involving the Propirty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, \(b) any
Environmental Condition, including but not limited 1o, any spilling, leaking, discharge, release orthraat of
release of any Hazardous Substance, and (¢) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
ot any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law, Nothing herein shall create any obligation on
Lender for an Environmengal Cleanup.
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NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise}. The notice shall specify: (a)
the default; (b) the action required to cure the default; (¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the defauit muost be cured; and (d) that failure ¢o cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
turther inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forzelosure. If the default is not cured on or hefore the date specified in the notice, Lender at jts
option may require immediate payment in full of all sums secured by this Security Instrument
without furtner demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled t+ collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not livyited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shal] release this
Security Instrument. Borrower Ahedl pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrumerit, but-anly if the fee ix paid to a third party for services rendered and the
charging of the fee is permitied under Apnlicable Law.

24. Waiver of Homestead. In accordancs with llinois law, the Borrower hiereby releases and waives
all rights under and by virtue of the [linois hot iestead exemption laws,

25. Placement of Collateral Protection Insuradice. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreemiert with Lender, Lender may purchase insurance
at Borrower’s expense to protect Lender’s interests in Borrgwe s collateral. This insurance 1ay, but need
not, protect Borrower's interests. The coverage that Lender purchases Mmay not pay any claim that
Borrower makes or any claim that is made against Borrower 11 connection with the collateral. Borrower
may later cancel any insurance purchased by Lender. but ouly after providing Lender with evidence that
Borrower hus obtained insurance as required by Borrower's and Lender's atreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that insnrance, including interest
and any other charges Lender may impose it comnection with the placement Hf the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurance. may be added 1o
Borrower's total outstanding balance or obligation. The costs of the insurance may be thore than the cost of
insurance Borrower may be able to obtain on irs gwn.

v
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BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenants contained in this

Security [nstrument and iy any Rider executed by

Witnesses:

T (Seal)

-Lorrower

——— _ (Se))

Borrower and recorded with it,

- (Seal)
TIMOTHY/J

-Borrower

e — — —— _ (Seal)

-Borrower

T (Seal)

-Borrower

T (Seul)

-Borrower -Borrower

———— (Sea) (Seal)

-Borrower -Borrower
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STATE QF ILLINOKS }{ -~ Cf/@ £ County ss:
1 nnin9q : ,a NotaryK:blic in and for said county and

state do hereby certify that TIMOTHY J. TEWS : o

Hl

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared beforg-me this day in person, and acknowledged mat_gbﬂe/they signed and delivered the said
instrument ;\s@‘ncr/ their free and voluntary act, for the uses and purposes th?qn set forth.

Given=nder my hand and official seal, this Q ; fAA day of

My Commissicn Earizes: MA

olary Pubhc

Ao

Tﬂ‘*‘WﬂAL SEAL” ¢
$ harv M Cuwningham

wiig, State of Illinois
1.7, 2005

3 Notery B9
g M\ r‘nrnmamr fmmes Oc

7,
4
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STREET ADDRESS: 130 5. CANAL STREET
CITY: CHIcaco COUNTY: cock
TAX NUMBER: 17-16-108-033-1068

LEGAL DESCRIPTION-
PARCEL 1.

UNIT 416 IN THE METROPOLITAN PLACE CONDOMINTUM AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE: PARTS OF BLOCK 50 IN SCHOOL SECTION ADDITION TO CHICAGO
IN SECTION 16,  TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS; WHICH SURVEY 1S ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF
CONDOMINIUM RECORDED AS COCUMENT NUMBER 99214670, TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS

PARCEL 2:
THE (EXCLUSIVE! RIGHT TO THE USE OF PARKING SPACE 117, A LIMITED COMMON ELEMENT AS

OVER, UPCN AND UNDER PREMISES UESCRIBED THEREIN.

CLEGALD
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FIXED/ADJUSTABLE RATE RIDER

{One-Year Treasury Index - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is niade this22ND day of NOVEMBER, 2004
and s irCornorated into and shall be deented o amend and supplement the Mortgage, Deed of Trust, or
Secority Decd (the "Security Instrument™) of the same date given by the undersigned ("Borrower") to
secure Borrower s Fixed/Adjustable Rate Note {the "Notwe") to
WELLS FARG(O BINK, N.A.

("Lender") of the same dat and covering the property described in the Security Instrument and located at:
130 S CANAL STREET 416, CHICAGO, IL 60606

[Property Address)

THE NOTE PROVIDES FOI CHANGE IN BORROWER’S FIXED INTEREST
RATE TO AN ADJUSTABLL MTEREST RATE. THE NOTE LIMITS THE
AMOUNT BORROWER'S ADJUSTABIF INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUN RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. Iy addidon 1o the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree ay feilows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGFS
The Note provides for an initial fixed interest rate of 5.125 % . The Note also
provides for a change in the initial fixed rate 1o an adjustable interest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates

The initial fixed interest rate 1 will pay will change to an adjustable interest ratcon the first day of
DECEMBER, 2011 - and the adjustable interest rate I will pay‘mayv change on that
day every 12th month diereafrer, The date on which my initial fixed interest rate changes £0 44 adjustable
neerest rate, and each date on which my adjustable interest rate could change, is called a "Chauge Date.”

0048854715

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - ONE-YEAR TREASURY INDEX- Single Family -
Fannie Mae Uniform Instrument

= A
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(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The
"Index" is the weekly average vield on United States Treasury securitics adjusted to a constant naturity of
one year, as made available by the Federal Reserve Board. The most recent Index figure available as of the
date 45 days before each Change Date is called the "Current Index.”

It #ie Tndex is no longer available, the Note Holder will choose a new index that is based upon
comparable faformation. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before epdh Change Date. the Note Holder will calculate my new interest rate by adding
TWO AND THREE-QUARTERS percentage points
{ 2.750 %) to the Current Tndex. The Note Holder will then round the result of thiy
addition 1o the nearest euc=cighth of one percentage point (0.125%). Subject to the limits stated in Section
D) below, this rounded ame unt will be my new interest rate until the next Change Date.

The Note Holder will then determine the amounr of die monthiy payment that would pe sufficient to
repay the unpaid principal that | am sxpected to owe at the Change Date in full op the Maturity Date at my
Uew fnterest rate in substantially equal pavients. The result of this calculation will be the new amount of
my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate I am required to pay @t the first Change Date will not be greater than
10.125 % or less than 2. 750 %. Thereatter, my adjustable interest
rate will never be increased or decreased on any single Change Date by more than two percentage points
from the rate of interest | have been paying for the preceding 12 months. My interest rate will never be
greater than 10.125 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Daie. [will pay the amount of my new
monthly payment beginning on the first monthly payment date after the ¢ _nange Date until the amount of
my monthly payment chanpes again,

(F) Notice of Changes

The Note Holder will deliver or mail to e @ notice of any changes in my inniul fixed ingerest rate o
an adjustable interest rare and of any changes in my adjustable jnterest rate before the ¢ffective date of any
change. The notice will include the amount of my monthly payment, any information requiréd oy law to be
given to me and also the title and tekephone number of 4 person who will dnswer any questiciy ! inay have
regarding the notice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
I Untl Borrower’s initial fixed interest rate changes o an adjustable interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Security Instrument shali read as foliows:

Initials:
@684&? {00086) Page 2 of 4 Form 3182 1/01

e S bt A A . et i b e




0434933119 Page: 19 of 23

UNOFFICIAL COPY

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Property” means any legal or beneficial imterest in the Property, including,
but not limited to, those beneficial interests transferred in a bond for deed, contract for deed.
installment sales contract or escrow dgreement. the intent of which is the transfer of title by
Borrower at a future date to o purchaser.

It all or any part of the Property or any Interest in the Propeity is sold or transferred (or if
Borloweer is nof a narural person and a beneficial interest in Borrower is sold or transferred)
without- Lender's prior written consent, Lender way require immediage payment in full of afl
sums secared by this Security Instrument. However. this option shall not be exercised by Lender
if such exseeiseis prohibited by Applicable Law.

If Lenderexercises this option, Lender shal] give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is given in
accordance with“Seztion 15 within which Borrower must pay ali sums secured by this Security
Instrument. [f Borrowsr fails to pay these sums prior to the expiration of this period, Lender
may invoke any reniedies permitted by this Security Instrument without further notice or demand
on Borrower.

2. When Borrower’s initia{ fixsd interest rate changes (o an adjustable interest rate under the terns
stated in Section A above, Uniform Covenant 18 of the Security Instrument described in Section B1 above
shall then cease to be in effect, and the o isions of Unitorm Covenant 18 of the Security Instrument shall
be amended (o read as follows:

Transfer of the Property or a Bérneficial Interest in Borrower. As used in this Section
18, "Interest in the Property” means any legal.or beneficial interest in the Property, including,
but not limited to, those beneficial interests’ traniterred in a bond for deed, contract for deed,
installnent sales contract or eserow dgreement, die intent of which is the transfer of title by
Borrower at a future date to 4 purchaser.

[f all or any part of the Property or any Interestinihe Property is sold or transferred (orif
Borrower is not a natyral person and a beneficial intersstn Borrower is sold or transferred)
without Lender’s prior written consent, Lender way require immediage payment in full of all
sums secured by this Security Instrument. However, this Gpon sha!l not be exercised by Lender
if such exercisé is prohibited by Applicable Law. Lender also shall not exercise this option if:
(a) Borrower causes to be submitted to Lender intormation requited by Lender (o evaluate the
intended ¢ransferee as if a new loan were being made to the transferee; and (b) Lender
reasonably determines that Lender’s security will not be impaired by 4heinan assumption and
that the risk of 4 breach of dlly COVenANt or agreement in this Security Instrument is acceptable to
Lender.

To the extent permitted by Applicable Law. Lender may charge a reasorabie fee us g
condition to Lender’s consent to the loan assumption. Lender also may require the trapsieree to
SIZN 40 assumprion agreement that is acceptable to Lender and that obligates the trans.eree 1o
keep all the promises and agreements made in the Note and in this Security lnstvaient,
Borrower will continue to be obligated under the Note and this Security Instrument wnloss
Lender releases Borrower in writing, :

lf Lender exercises the option to require immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from
the date the notice is given in accordance with Section 15 within which Borrower must pay all

;

Initials;
@D-343r (000s) Page 3 of 4 Form 3182 1/01




0434933119 Page: 20 of 23

UNOFFICIAL COPY

Swins secured by this Security Instrument, it Borrower fails t pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument
without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower dccepts and agrees 1o the terms and covenants contained in this
Fixed/Adjustabie Rate Rider,

% . g(&mn (Seal)

TIMOTHY J/ 7 g3 -Borrower -Borrower

= (Seal) e (Seal)

-Borrowcer -Borrower

(Seal e _{Seal)

-Borrower -Borrower

{Seal) — ——  __(Seal)

-Borrower -Borrower

%843!2 (0008) Page 4 of 4 Furm 3182 1/01
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made thix 22ND day of NOVEMBER, 2004
and Is incorporated into and shall be deemed 0 amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the “Security Instrument") of the same date given by the undersigned (the "Borrower") to
secure Barrower’s Note 0 WELLS FARGO BANK, N.&.

(the
"Lender") of the same date and covering the Property described in the Security Instrument and located at:
130 S CANAL SirhumT 416, CHICAGO, IL 606086

[Property Address|
The Property includes a unit i) wgether with an undivided ingerest in the common elements of, 4
condominium project known as: “ETPOPOLITAN PLACE

[Nse of Condoninium Project|
(the "Condominium Project”). If the ownirs asSociation or other entity which acts for the Condominium
Project (the "Owners Association") holds tite to property for the benefit or use of its mentbers or
shareholders, the Property also includes Borrowsr’s nterest in the Owners Association and the uses,
proceeds and benetits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the Covepants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree ax'feilows:

A. Condominium Obligations. Borrower shall perform all o Rorrower's obligations under the
Condominium Project’s Constituent Documents. The "Constituent Dacmrénts” are the: (i) Declaration or
any other document which creates the Condominium Project; (i) by-lawss (i) code of regulations; and
(iv) other equivalent documents. Borrower shall protiptly pay, when due,_all dues and assessments
imposed pursuant to the Constituent Documents.

B. Property lnsurance. So long as the Owners Association naintaing, with g generally accepted
insurance carrier, 4 “master” or “blanket" policy on the Condominium Project which is satisfactory to
Lender and which provides insurance coverage in the amounts (including deductible Weviasy, for the
periods, and against loss by fire, hazards included within the term “extended coverage, " ‘usid any other
hazards, including, but not limited to, earthquakes and floods, from which Lender requires irinrance,

0048854715
MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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then: (i) Lender waives the provision in Section 3 for the Periodic Payment to Lender of the veatly
premium instailments for property insurance on the Property; and (i) Borrower’s obligation under Section
3 10 maintain property insurance coverage on the Property is deemed satisfied o the extent that the
required coverage is provided by the Owners Assoctation policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Bortower shall give Lender prompt notice of any lapse in required property insurance coverage
provided bydie master or blanket policy.

ln the eerc ot 4 distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Prinecne whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and si2i! be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due “with the excess, if any, paid to Borrower.

C. Public Liabilits- insurance. Borrower shall wke such actions as may be reasonable to insure that
the Owuers Association maifitain:q public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemunation. The proceeds of any award or claim for damages, direct or consequential,
payable w Borrower in comnection with Ay condemnation or other taking of all or any part of the
Property, whether of the unit or of the cofamas elements. or for any conveyance in lieu of condemuation,
are hereby assigned and shall be paid to Lencer. Such proceeds shall be applied by Lender to the sums
secured by the Security Instrument as provided in Hection 11,

E. Lender’s Prior Consent. Borrower shall NG zxeept after notice to Lender und with Lender’s
prior written consent, either partition or subdivide the Praperty or consent to: (1) the abandonment or
termination ot the Condominium Project, except for abandoniaent or ermination required by law in the
case of substantial destruction by fire or other casualty or i the. case of a taking by condemnation or
eininent domain; (i) any amendment to any provision of the Constitveine Documents if the provision is for
the express benefit of Lender: (i) termination of professional minagement and assumption of
self-management of the Owners Association; or (iv) any action which wouli have the effect of rendering
the public liability insurance coverage maintained by the Owners Association uvucceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessme s ~vhen due. then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other terms of
payment, these amounts shall bear interest from the date of disbursement at the Note Toic and shall be
payable, with interest, upon notce from Lender to Borrower requesting payment.

;
/
4
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BY SIGNING BELOW, Borrower decepts and agrees to the terms and provisions coutained in this
Condominium Rider.

T ) / (Seal) (Seal)

e >

TIMOTHY 7. '{yé -Borrower -Borrower
{Seal) {Seal)

-Borrower -Borrower

(S:al (Seal)

-Borrower -Borrower

(Seal) o~ (Seal)

-Borrower -Borrower
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