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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are dzfined below and other words are defined

in Sections 3, 11, 13, 18, 20 and 21. Certain rules r=gording the usage of words used in this
document are also provided in Section 16,

(A) "Security Instrument” means this document, which is d«(eq\October 15,
2004 , together with all Riders to this document.
{B) "Borrower" is

Gerald A. Caesar, single

Borrower is the mortgagor under this Security Instrument.

€) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a séraate
corporation that is acting solely as a nominee for Lender and Lender’s successors and assigas.
MERS is the mortgagee under this Security Instrument. MERS is organized and existing

under the laws of Delaware, and has an address and telephone number of P.Q. Box 2026, Flint,
MI 48501-2026, tel. (888) 679-MERS.
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(I "iender’ is

GMAC Mortgage Corporation

fepder s o Uorvporakbion organized and existing under the
laws of Fennsylvania . Lender's address is
GO0 Witmer Road, PO, Box Y83, Horsham, PR 19044

(E) "Note" rmeans the promissory nete signed by Borrower and dated Cctober 15,

2004 . Fhe Note states that Borrower owes Lender

One Hundred Thirty Seven Thousand Four Hundred Nipeteen and

GO/ L00

Doflars (LS % 137,415.00 } plus imteresi. Borrower has promised to pay this
debt in regular Periodic Payments and to pay the debt in full not fater than

November 1. Z0L%

¥ "Property” medns the property that is described below under the heading "Transfer of
Rights in the Property.”
() "Loan" means the déht exddenced by the Note, plus interest, any prepayment charges

and fate charges due under the Notes~and all sums due under this Security Instrument, plus
interest.

{t "Riders" means all Riders o (his Security Instrument that are executed by Borrower.
The following Riders are to be executed hy Barrower [check box as applicable]:

Adjustable Rate Rider \:X_i] Condominitm kider i:;E Second Home Rider
Balloon Rider o Biweelly Payipcni Rider 71  i-4 Family Rider
Other(s) {specify] {_} Planned Unit Devaiopment Rider

4] “Applicable Law" means all controlling applicable-cderal. state and local statutes,

vegulations, ordinances and administrative rules and orders (that have theeffect of law) as well
as all appiicable final, non-appealable judicial opinions.

th "Community Association Ducs, Fees, and Assessments” ineads «all dues, fees.
assessments and other charges that are taposed on Borrower or the Property/uy acondominium
association, homeowners association or similar organization.

(K} “Electronic Funds Transfer" means any transfer of funds, other than a Wansaction
originated by check, draft, or similar paper instrument, which is initiated through an elecironic
ierminal, telephonic instrument, computer, or magnetic tape so as to order, instruct, or authorize
4 financial istitution to debit or credit an account. Such term includes. but is ot limited o,
point-of-sale ansfers, automated teller machine transactions. transfers initiated by telephone
wire: transfers, and automated clearinghouse transfers.

(L} "Escrow Items" means those items that are described in Section 3.

{M) "Miscellaneous Proceeds” means any compensation, settiement, award of damages, or
proceeds paid by any third party (other than insurance proceeds paid under the coverages
described in Section 5) for: (i) damage to. or destruction of, the Property; (ii) condemnation or
other taking of all or any part of the Property: (iil) convevance in licu of condemnation; or {1v)
nisrepresentations of. or omissions as o, the value and/or condition of the Property.
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BORROWER COVENANTS that Botrower is lawfully seised of the estate hereby
conveyed and has the right to grant and convey the Property and that the Property is
unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-uniform covenants with limited variations by jurisdiction to constitute a uniform security
instrumea covering real property.

UNirORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. rzynent of Principal, Interest, Escrow Items, Prepayment Charges, and Late
Charges. Borrov cr shall pay when due the principal of, and interest on, the debt evidenced by
the Note and any prepayment charges and late charges due under the Note. Borrower shall also
pay funds for Escrow Fieras pursuant to Section 3. Payments due under the Note and this
Security Instrument shall be <nade in U.S. currency. However, if any check or other instrument
received by Lender as paymeit-ander the Note or this Security Instrument is returned to Lender
unpaid, Lender may require that any br all subsequent payments due under the Note and this
Security Instrument be made in on¢-oriwore of the following forms, as selected by Lender: (a)
cash; (b) money order; (c) certified ciieck) bank check, treasurer’s check or cashier’s check,
provided any such check is drawn upon ap-astitution whose deposits are insured by a federal
agency, instrumentality, or entity; or (d) Electroric Funds Transfer.

Paymenis are deemed received by Lender when received at the location designated in
the Note or at such other location as may be designated by Lender in accordance with the notice
provisions in Section 15. Lender may return any payiaeat-or partial payment if the payment or
partial payments are insufficient to bring the Loan current Jiender may accept any payment or
partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments ir! the. future, but Lender is not
obligated to apply such payments at the time such payments are aczented. If each Periodic
Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes payinerc-to bring the Loan
current. If Borrower does not do so within a reasonable period of time, wenier shall either
apply such funds or return them to Borrower. If not applied earlier, such funds-will b2 applied
to the outstanding principal balance under the Note immediately prior to foreclosure. No affset
or claim which Borrower might have now or in the future against Lender shall relieve Bor:ower
from making payments due under the Note and this Security Instrument or performing the
covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this
Section 2, all payments accepted and applied by Lender shall be applied in the following order
of priority: (a) interest due under the Note; (b) principal due under the Note; {c) amounts due
under Section 3. Such payments shall be applied to each Periodic Payment in the order in which
it became due. Any remaining amounts shall be applied first to late charges, second to any other
amounts due under this Security Instrument, and then to reduce the principal balance of the
Note.
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i) I "Mo:tme Immnce" ‘means msurance protectmg Lender agamst the nonpayment of,
" or default on, the Loan.

©) "Periodic Payment" means the regularly scheduled amount due for (i) principal and
interest under the Note, plus (ii) any, amounts under Section 3 of this Security Instrument.

_j(P) 'RES?A"mcanstbzReal Estate Seitlement Procedures Act (12 U.S.C. §2601 et 8¢q.)
and :ts;mp-j_ chnlanonx,(ﬂ C.FR. Part 3500},asthey might be
mnded from time 0 ume or any ‘additiona br_su’wessor legialation or regulation that governs
‘the same subject imaiter. As uséd in this Security - lnstmment"RESPA" refers to all
' meentsandremwmnsthatarennposedmmgardtoa ~federally related mortgage loan"
‘even if the Loan does not qualify as a "federatty related mortgage loan” under RESPA.

Q) "&mmmawmmmmmmmmm
“Propeity, w/hether or not that party has assumednomwer s ohhganons under the Note and!or
"thls Security "‘tmment.

- TRANSFER {“.'f YAGHTS IN THE PROPERTY

'ThisSecuntyIn. unm!sewmtolxnder (1)therepaynwntofthel.mn ‘and all renewals,
“ extetisions and modificariors of the Note; ‘and (i) the performance of Borrower’s covenants and
;'agreenwmsundertﬁxsw:; Ens;rumentmdtheNote Fortluspurpose, Borrower does
hcreby mortgage, grant. an_couvey io MERS' (solely as nominee for Lender and ‘Lender’s
'successors and assigns) and to(the slmoessom and adsigns- of MERS, the followmg descnbed
property located in the

County

| | [Type of m.xiw:hrismm"'
of Cook

: ﬂhmedﬂamdhuﬂuhmﬂmﬂ
See attached Schedule "A" hereto a.zc’ nade apart hereof.

" which ctirrently has the address of

161 Ménarch Drive,
S ' IStreat}
Streamwood » Winois 50107 - ("Frovory Addms"):
- [Cin] ' - [Zip Code]

TOGETHER WITH all the 1mprovements now or hereafter erected on the property, and
all easements; appurtenances, and - fixtires now o hereafter a part of the propeny. All
 Teplacements and additions shall also be covered by this Security Instrument. All of the
foregoing is ‘referred to in this Security Instrument as the "Property.” Borrower understands and
agrees that MERS holds only legal title 10, the interests granted by Borrower in this Security
Instrument, but, if mmsary to comply with 1aw or custom, MERS (as nominee for Lender and
Lender’s successors and assigns) has the right: to exercise any or all of those interests,
including, but not limited to, the right to foreclose and sell the Property; and to take any action
required of Lender mc!udmg but not limited to, releasmg and canoelmg this Secunty
. Instrument. _ : _
ILLINOIS - Smthnnﬂy l’amieMw’FMdszcUNlFORM INSTRUMENT m.‘mt ol
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The Funds shall be held in an institution whose deposits are insured by a federal
agency, instrumentality, or entity (including Lender, if Lender is an institution whose deposits
are o insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the
Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits
Lender to make such a charge. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any
interest o1 earnings on the Funds. Borrower and Lender can agree in writing, however, that
interest sha'l. be paid on the Funds. Lender shall give to Borrower, without charge, an annual
accounting o1 the Funds as required by RESPA.

If there 15 a surplus of Funds held in escrow, as defined under RESPA, Lender shall
account to Borrovser for the excess funds in accordance with RESPA. If there is a shortage of
Funds held in escrow, iz defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower ‘hail pay to Lender the amount necessary to make up the shortage in
accordance with RESPA, bt in no more than 12 monthly payments. If there is a deficiency
of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay (% Ltnder the amount necessary to make up the deficiency in
accordance with RESPA, but in no ric:e than 12 monthly payments.

Upon payment in full of all svins secured by this Security Instrument, Lender shall
promptly refund to Borrower any Funds hels by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and
impositions attributable to the Property which can.attzin priority over this Security Instrument,
leasehold payments or ground rents on the Property, i any, and Community Association Dues,
Fees, and Assessments, if any. To the extent that thesc iteins are Escrow Items, Borrower shall
pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which' lias priority over this Security
Instrument unless Borrower: (a) agrees in writing to the payment of ihe obligation secured by
the lien in a manner acceptable to Lender, but only so long as Borrower is performing such
agreement; (b) contests the lien in good faith by, or defends against erfoicement of the lien in,
legal proceedings which in Lender’s opinion operate to prevent the enforcém<at-of the lien while
those proceedings are pending, but only until such proceedings are concluded; or (¢) secures
from the holder of the lien an agreement satisfactory to Lender subordinating the Yicn to this
Security Instrument. If Lender determines that any part of the Property is subject t. % lien
which can attain priority over this Security Instrument, Lender may give Borrower «a uotice
identifying the lien. Within 10 days of the datc on which that notice is given, Borrower siall
satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification
and/or reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or
hereafter erected on the Property insured against loss by fire, hazards included within the term
“extended coverage,” and any other hazards including, but not limited to, earthquakes and
floods, for which Lender requires insurance. This insurance shall be maintained in the amounts
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1T Lender receives a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient amount to pay any late charge due, the payment may be applied to the
delinguent payment and the laie charge. I more than one Periodic Payment is outstanding,
tender may apply any payment received from Berrower to the repayment of the Periodic
Payments if, and to the extent that, each payment can be paid in full. To the cxtent that any
excess exists after the payment is applied to the full payment of one or more Periodic Payments.
such excess may be applied to any late charges due. Voluntary prepayments shall be applied
first to any prepayment charges and then as described m the Note.

Ary application of payments, insurance proceeds, or Miscellaneous Proceeds to
principal due under the Note shall not extend or postpone the due date, or change the amount, of
the PeradiC Payments.

3. Yunds for Escrow Ytems. Borrower siall pay to Lender on the day Periodic
Payments are (ve tnder the Note, until the Note is paid in full. a sum (the "Funds™) to provide
for pavment of anwunts due for: (a) taxes and assessments and other items which can attain
priotity over this Seedriy Instrument as a lien or encumbrance on the Property; (b) leasehold
payments or ground ren's.on the Property, if any; (c) premiums for any and all insurance
required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums
pavable by Borrower to Lender i liew of the payment of Mortgage Insurance premiums in
accordance with the provisions of Segtion 10. These items are called "Escrow ltems." At
origination or al any time during the serm of the Loan, Lender may require thal Community
Association Dues. Fees and Assessmenis, “hany, be escrowed by Borrower, and such dues, fees,
and assessments shali be an Fscrow Item. “Deirower shall promptly furnish to Lender all notices
of amounts o be paid under this Section. Borrswer shall pay Lender the Funds for Escrow
ftems unless §ender waives Borrower’s obligation to pay the Funds for any or all Escrow ltems.
i.ender may waive Borrower's obligation to pay to Lepder Funds for any or all Escrow Items at
any time. Any such waiver may only be in writing. Tith< svent of such waiver, Borrower shall
pay directly, when and where payable, the amounts Gue for any Escrow Hems for which
payment of Funds has been waived by Lender and, if Lender requircs. shall furnish to Lender
receipts evidencing such payment within such time period as LendCrmay require. Borrower’s
obligation to make such payments and to provide receipts shall for all purposes be deemed to be
2 covenant and agreement contained in this Security Instrument, as’the phrase “"covenant and
agreement” is used in Section 9. (f Borrower is obligated to pay Escrow ltems directly,
pursuant to a waiver, and Borrower fails to pay the amount due for an Escrov ltem, Lender may
exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver a) to any
ar all Escrow [tems ar any fime by a notice given in accordance with Section 15 and, uponsuch
revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then regured
under this Section 3

Lender may, at any time, collcet and hold Funds in an amount (a) sufficient 1o perneit
Lender to apply the Funds at the time specified under RESPA, and (b) not to exceed the
maximum amoun! a lender can require under RESPA. Lender shall estimate the amount of
Funds due on the hasis of current data and reasonable estimates of expenditures of future Escrow
Items or otherwise in accordance with Applicable Law.

LOAN NG, 573271301 ..
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or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obligation of Borrower. If the restoration or repair is not economically feasible
or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available
insurance claim and related matters. If Borrower does not respond within 30 days to a notice
from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate
and sett’< the claim. The 30-day period will begin when the notice is given, In either event, or
if Lender 2=quires the Property under Section 22 or otherwise, Borrower hereby assigns to
Lender (a) Porrower’s rights to any insurance proceeds in an amount not to exceed the amounts
unpaid under the ote or this Security Instrument, and (b) any other of Borrower’s rights (other
than the right toany refund of unearned premiums paid by Borrower) under all insurance
policies covering the Puoperty, insofar as such rights are applicable to the coverage of the
Property. Lender may yss-the insurance proceeds either to repair or restore the Property or to
pay amounts unpaid under th< 1Jote or this Security Instrument, whether or not then due.

6. Occupancy. Borrewer shall occupy, establish, and use the Property as Borrower’s
principal residence within 60 days ai‘er the execution of this Security Instrument and shall
continue to occupy the Property as Doirower’s principal residence for at least one year after the
date of occupancy, unless Lender ofiierwise. agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuatirg circumstances exist which are beyond Borrower’s
control.

7. Preservation, Maintenance and Pretection of the Property; Inspections.
Borrower shall not destroy, damage or impair the Fropesty, allow the Property to deteriorate or
commit waste on the Property. Whether or not Borrovws: s residing in the Property, Borrower
shall maintain the Property in order to prevent the Property fiom deteriorating or decreasing in
value due to its condition. Unless it is determined pursveni to Section 5 that Tepair or
restoration is not economically feasible, Borrower shall promptly ripaii the Property if damaged
to avoid further deterioration or damage. If insurance or condemation proceeds are paid in
connection with damage to, or the taking of, the Property, Borrower siiall be responsible for
repairing or restoring the Property only if Lender has released proceeds cr such purposes.
Lender may disburse proceeds for the repairs and restoration in a single payment i1 in a series of
progress payments as the work is completed. If the insurance or condemnation procesds are not
sufficient to repair or restore the Property, Borrower is not relieved of Borrower’s ouligsiien for
the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Propeity.
If it has reasonable cause, Lender may inspect the interior of the improvements on the Properiy .
Lender shall give Borrower notice at the time of or prior to such an interior inspection
specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan
application process, Borrower or any persons or entities acting at the direction of Borrower or
with Borrower’s knowledge or consent gave materially false, misleading, or inaccurate
information or statements to Lender (or failed to provide Lender with material information) in
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GMACM - CMS.0012.IL (0001} (Page & of 18) Initials:

e 3 AR AU BN v i S am o e

AR 1 AL AR o bl gl i e € e s e e R e




UNOFFICIAL COPY

fincluding deductible tevels) and for the periods that Lender requires. What Lender requires
pursuant to the preceding sentences can change during the term of the Loan. The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lender’s right to
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan. either: (a) a one-time charge for flood
zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determinaiion and certification services and subsequent charges cach time remappings or similar
changes veeur which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management
Agency /in vonnection with the review of any flood zone determipation resulting from an
ubiection by Rorrower.

I{ Borrower fails to maintain any of the coverages described above, Lender may obtain
msurane coverage, at Lender's option and Borrower’s expense. Lender is under no obligation
to purchase any pariicular type or amount of coverage. Therefore, such coverage shall cover
Lender, but might of pught not protect Borrower, Borrower's equity in the Property, or the
contents of the Property. /2gainst any risk, hazard or Hability and might provide greater or lesser
coverage than was previously 1 effect. Borrower acknowledges that the cost of the insurance
coverage so obtained might signiticantly exceed the cost of insurance that Borrower could have
obtained. Any amounts disbursed oy Lender under this Section 5 shall become additional debt
of Borrower secured by this Security Justrument. These amounts shall bear interest at the Note
rate from the date of disbursement and shall be payable, with such interest, upon rofice from
i.ender 1o Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shail be subject
{0 Lender's right 1o disapprove such policies, sha!l include a standard mortgage clause, and shall
name Lender as mortgagee and/or as an additional less-payee. Lender shall have the right to
hold the policies and renewal certificates. If Lender regaires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices< A€ Borrower obtains any form of
insurance coverage, not otherwise required by Lender. for damage 10, or destruction of, the
Property. such policy shall include a standard mortgage clause”and shall name Lender as
martgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to (ne/insurance carrier and
Lender. Lender may make proof of loss if nol made promptly by Borrowcr,<tInjess Lender and
Borrower othetwise agree in writing, any insurance proceeds, whether or ‘notcthe underiying
insurance was required by Lender, shall be applied to restoration or repair of the-2roperty, if the
restoration or repair is economically feasible and Lender’s security is not lessened. (During such
repair and restoration period, Lender shall have the right to hold such insurance procecds until
Lender has had an opportunity to inspect such Property to ensure the work has been complaied
(o Lender's satisfaction, provided that such wnspection shall be undertaken prompily. Leidss
may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress paymenis as the work is completed. Unless an agreement is made writing or
Applicable Law requires interest 1o be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters,

LOBN NO: ¢ 271301 P
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amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the
premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a cendition of
making the Loan and Borrower was required to make separately designated payments toward the
premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until the Lender’s
requirement for Mortgage Insurance ends in accordance with any written agreement between
Borrower and Lender providing for such termination or until termination is required by
Applicakic Law. Nothing in this Section 10 affects Borrower’s obligation to pay interest at the
rate provided in the Note,

Morigage Insurance reimburses Lender (or any entity that purchases the Note) for
certain losses it may incur if Borrower does not repay the Loan as agreed. Borrower is not a
party to the Mortgage Insurance.

Mortgage insurcrs evaluate their total risk on all such insurance in force from time to
time, and may enter inio 2greements with other parties that share or modify their risk, or reduce
losses. These agreements arC pn_terms and conditions that are satisfactory to the mortgage
insurer and the other party (or jrarties) to these agreements. These agreements may require the
mortgage insurer to make paymeris wiing any source of funds that the mortgage insurer may
have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agrcemetiis; Lender, any purchaser of the Note, another insurer,
any reinsurer, any other entity, or any affibaic-of any of the foregoing, may reccive (direcily or
indirectly) amounts that derive from (or might-be characterized as) a portion of Borrower's
payments for Mortgage Insurance, in exchange 1or sharing or modifying the mortgage insurer’s
risk, or reducing losses. If such agreement providez #in an affiliate of Lender takes a share of
the insurer’s risk in exchange for a share of the premiums raid to the insurer, the arrangement is
often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amour*s that Borrower has agreed to
pay for Mortgage Insurance, or any other terms of the Loan. Such agreements will not
increase the amount Borrower will owe for Mortgage Insurance; zod they will not entitle
Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower kos-- if any - with
respect to the Mortgage Insurance under the Homeowners Protection Act ¢71998 or any
other law. These rights may include the right to receive certain disclosures, w0 regest and
obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance terriinated
automatically, and/or to receive a refund of any Mortgage Insurance premiums that vwere
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds
are hereby assigned to and shall be paid to Lender.
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connection with the Loan. Material representations include, bur are not limited fo,
representations concerning Borrower’s occupancy of the Property as Borrower’s principal
resudence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security
Instrument. }f (a) Borrower tails w perform the covenants and agreements contained m this
Security Instrument, (b) there is » legal proceeding that might significantly affect Lender’s
inierest 1 ihe Property and/or rights under this Security nstrument (such as a proceeding in
bankruptey. probate. for condemmation or forfeiture, for enforcement of a len which may attain
priority ever this Security Instrument or to enforce laws or regulations), or (¢) Borrower has
abandoned the Property. then Lender may do and pay for whatever is reasonable or appropriate
to protect Lender’s interest in the Property and rights under this Security Instrument, including
protecting aridinr assessing the value of the Property, and securing and/or repairing the
Property  LendCr’) actions can include, but are not limited to: {a) paying any sums secured by a
lien which has priGsily over this Security Instrument; (b) appearing in court; and (¢} paying
reasonable attorneys’/fee’ to protect its interest in the Property and/or rights under this Security
Instrument, including is/secured position in a bankruptcy proceeding. Securing the Property
includes, but is not limited 14, entering the Property o make repairs, change locks, replace or
board up doors and windows drain water from pipes, eliminate building or other code
violations or dangerous conditions/ and have wtilities turned on or off. Although Lender may
take action under this Section 9, Leader does not have 0 do so and is pot under any duty or
abligation to do so. Tt is agreed that Leides incurs no Hability for not taking any or all actions
awthonized under this Section 9

Any amounts disbursed by Lender uadep-nis Section 9 shall become additional debt ot
Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate
from the date of disbursement and shall be payable, ‘with such interest, upon notice from Lender
io Borrower requesting payment.

} this Security Insirument is ou a leasehold,” Borrower shall comply with all the
provisions of the lease. I[ Borrower acquires fee title to the Ploperty, the leasehold and the fee
ritle shal! not merge unless Lender agrees to the merger in wriing,

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of
making the Loau, Borrower shall pay the premiums required to maintai( the Morigage Insurance
in effect. [f, for any reason, the Morigage Insurance coverage required by Tender ceases to be
available from the mortgage insurer that previously provided such insurance and-Borrower was
required to make separately designated payments toward the premiums for Mostiage Insurance,
Borrower shall pay the premiums required to obtain coverage substantially equivalen: to the
Mortgage Insurance previously in effect, at a cost substantially equivalent to tne ces, (o
Botrower of the Mortgage Insurance previously in effect, from an alternate mortgage’ prsnrer
selected by Lender If substantially equivalent Mortgage Insurance coverage is not available;
Borrower shall continue to pay o Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain
ihese paymenis as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss
reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full,
and Lender shall not be required to pay Borrower any interest or earnings on such foss reserve.
Lender can no longer require foss reserve payments if Mortgage Insurance coverage (in the
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If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender’s
security is not lessened. During such repair and restoration period, Lender shall have the right
to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender’s satisfaction, provided that such
inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a
single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings
on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender’ssecurity would be lessened, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the evere of a total taking, destruction, or loss in value of the Property, the
Miscellaneous Procexds’ shall be applied to the sums secured by this Security Instrument,
whether or not then duc, with the excess, if any, paid to Borrower.

In the event of a par.izi-taking, destruction, or loss in value of the Property in which
the fair market value of the Froperty, immediately before the partial taking, destruction, or loss
in value is equal to or greater than the amount of the sums secured by this Security Instrument
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the
amount of the Miscellaneous Proceeds muit'plied by the following fraction: (a) the total amount
of the sums secured immediately before the pertial taking, destruction, or loss in value divided
by (b) the fair market value of the Property immedately before the partial taking, destruction, or
loss in value. Any balance shall be paid to Borrower

In the event of a partial taking, destruction, or'loss in value of the Property in which
the fair market value of the Property immediately before t'ie partial taking, destruction, or loss
in value is less than the amount of the sums secured inuiediatsly. before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwize agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by this Seciivity Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Leider to Borrower
that the Opposing Party (as defined in the next sentence) offers to make ar sward to setile a
claim for damages, Borrower fails to respond to Lender within 30 days afier the date ihe notice
is given, Lender is authorized to collect and apply the Miscellancous Proceeds <ither to
restoration or repair of the Property or to the sums secured by this Security Instrument, wliether
or not then due. "Opposing Party" means the third party that owes Borrower Miscellaneons
Proceeds or the party against whom Borrower has a right of action in regard to Miscellanecus
Proceeds.
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Borrower shall be in default if any action or proceeding, whether civil or criminal, is
begun that, in Lender’s judgment, omﬂdresultmforfeatumofthe?ropeﬁyorothermatenal
impairment of Lender's interest in. the’ Property or rights under this Security Instrument.
Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in
Section 19, bycammgtheactwnorprooeedmgtobedismlssedw&thanﬂmgthat in Lender’s
judgment, precludes forfeiture of the Property or other material impairment of Lender’s interest
in the Property or rights under this Security Instrument. The proceeds of any award or claim for
daumgesthmmatmbutablewdwwpumszfLendersmmestmmerpenymbemby
assiacd and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoratlon or repalr of the Property
shﬁlwAp,\lmdmmeMpmwadfmmSealonz_ .

© 120 Sorrower Not Releasied; anyLenderNotaWaivu Extension of
the time " for mwntormodiﬁmﬂionofmmwofﬂwmmmdbythm Security
Instrument grantd Sy Lender to Borrower or any Successor in Interest of Borrower shall not

‘operate-to release th’ Labﬁty of Borrower‘orany Successors in Interest of Borrower. Lender

shall riot be required to rommence | '_"'agamstauySuoeesaormIntemstofBorroweror
toreﬁ:seto&xtenétim‘arpaymtorotherwmenmdifyamoﬁmnonofthcsums secured by
this Secusity Instrument by -cason -of any demand made by the original Borrower or any
Successors in knemt of Borrowes, Any forbcarame by Lender in exercising any right or

remedy including, without limitation, Lender's acceptanice of payments from third persons,
enunaorSumsorsmlmmtofh-mmormamoums!essthantheamountthendue, shall

: notbeawmvéroforpm:ladetheexm.eof"ﬂvngmorremedy

13 mmwmwm Successors and Assigns Bound,
Borrower ‘covenants ' and agrees | that Borrow(c's obligations and liability shail be joint and
several, ‘However, any Borrower who co-sigr ';hs“wuntylnstmmentbutéoésnotexmtethe
Note (a. co-slgnef') @) is co-sig:ﬁng’mis‘Smmy Lytrument oply to mortgage, granit and
conveytheoo-stgm’simminthe "u_'&underthf.wmsofthlsSecurityInstrument W) is
mtpﬁmﬂ!yobtgmmpaythewmﬁseatr@dhymisw, ‘nstrument; and (c) agrees that
Izndermdmyoﬂiersomwercmagx&'toem thodiiy, forbear or make any
accommodations mﬂaregmﬂmme tems of t!:us Secumy Instmm'u ortheNote without the
wmgnersconacnt e

Subject to the provisions of Section 18, any Successor in In‘erest of Borrower who

‘assumes. Borrower’s- obhgaﬁom under this Secunty Instrument in writing. and is approved by

Lender, shall obtain all of Borrower's nghtsmdbmeﬁtsunderthlsSwm Instrument.
Borrower shall not be released from Borrowet's obligations and liability undc. fiite Security
Instrament unless Lender agroes to such release in Writing: - 'I‘heeovenmtsandagmmentsof
thlsSemmtylnmumentshallbmd(exwptaspmvmdm&etwnmnndbeneﬁttheswwm
andassxgnsofbender '
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prohibition against agreement by contract. In the event that any provision or clause of this
Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affect
other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and
include corresponding neuter words or words of the feminine gender; (b) words in the singular
shall mean and include the plural and vice versa; and (c) the word "may" gives sole discretion
without any obligation to take any action.

17, Borrower’s Copy. Borrower shall be given one copy of the Note and of this
Security nistrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 18, “truciest in the Property" means any legal or beneficial interest in the Property,
including, but not tunited to, those beneficial interests transferred in a bond for deed, contract
for deed, installment’saiés contract or escrow agreement, the intent of which is the transfer of
title by Borrower at a jutarz date to a purchaser.

If all or any part ofthe Property or any Interest in the Property is sold or transferred
(or if Borrower is not a navial person and a beneficial interest in Borrower is sold or
transferred) without Lender’s prio. wtitten consent, Lender may require immediate payment in
full of all sums secured by this Securiry Instrument. However, this option shall not be exercised
by Lender if such exercise is prohibited 03 Applicable Law.

It Lender exercises this option, L¢rder shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 20 days from the date the notice is given in
accordance with Section 15 within which Borro ver must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums piio: *o the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrupent without further notice or demand
on Borrower.

19. Borrower’s Right to Reinstate After Accelerstizn. If Borrower meets certain
conditions, Borrower shall have the right to have enforcement of \this Security Instrument
discontinued at any time prior to the earliest of: (a) five days before sale of the Property
pursuant to Section 22 of this Security Instrument; (b) such other péricd. as Applicable Law
might specify for the termination of Borrower’s right to reinstate; or (¢ edtry of a judgment
enforcing this Security Instrument. Those conditions are that Borrower: (a) [«avs Lender all
sums which then would be due under this Security Instrument and the Note as 110 acceleration
had occurred; (b) cures any default of any other covenants or agreements; (¢} pays all ezpenses
incurred in enforcing this Security Instrument, including, but not limited to, resseiiable
attorneys’ fees, property inspection and valuation fees, and other fees incurred foi -ihie
purpose of protecting Lender’s interest in the Property and rights under this Security Instrument,
and (d) takes such action as Lender may reasonably require to assure that Lender’s interest in the
Property and rights under this Security Instrument, and Borrower’s obligation to pay the sums
secured by this Security Instrument, shall continue unchanged unless as otherwise provided
under Applicable Law. Lender may require that Borrower pay such reinstatement sums and
expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money
order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided any such
check is drawn upon an institution whose deposits are insured by a federal agency,
mstrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower,

ILLINOIS -- Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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i4. Loan Charges. Llender may charge Borrower fees for services performed in
connection with Borrower’s defanlt, for the purpose of protecting Lender’s interest in the
Property and rights under this Security Instrument, including, but not limited to, attorneys’ fees,
properiv inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fec. Lender may not charge fees that are expressiy
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject 1o a faw which sets maximum [oan charges. and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection
with the Toen exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amount necessary 1o reduce the charge 16 the permitted limit; and (b) any sums already collected
from Borrower 'which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make (hil refund by reducing the principal owed under the Note or by making a direct
payment to Borrower! 1f a refund reduces principal, the reduction will be treated as a partial
prepaymeni witheat any, prepayment charge (whether or not a prepayment charge is provided for
under the Notei. Borréwer's acceptance of any such refund made by direct payment to
Borrower will constitute a wziver of any right of action Borrower might have arising out of such
overcharge.

15. Notices. Ali Noticis given by Borrower or Lender in conmection with this
Security Instrumens must be in writiig” 2 ny notice to Borrower in connection with this Security
Imstruiment shall be deemed to have begn given to Borrower when mailed by first class mail or
when actually delivered to Borrower’s notice’ 2ddress if sent by other means. Notice to any one
Borrower shall constitute notice 1o all Bortowsis unless Applicable Law expressly requires
otherwise.  The nolice address shall be the Property Address uniess Borrower has designated a
substitute notice address hy notice to Lender. Rorgower shall promptly notify Lender of
Rotrower’s change of address. I Lender specifies a prozedure for reporting Borrower’s change
of address. then Borrower shall only report a change of  address through that specified
procedure.  There may be only one designated notice address/nder this Security Instrument at
any one time.  Any notice 1o Lender shall be given by delivering itior by mailing it by first
class mail 1o Lender's address stated herein unless Lender has desigrated another address by
notice to Borrower. Any notice in connection with this Security Instru/nent.shaltl not be deemed
ie bave been wiven w Lender until actually received by Lender. If any tiolice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement will
zalisfy ihe corresponding requirement under this Security Instrument.

16, Governing Law; Severability; Rules of Construction. This Security Instrument
shall be governed by federal iaw and the law of the jurisdiction in which the Property 15400ated.
All rights and obligations contained in this Security Instrument are subject (0 any requireinents
and limitations of Applicable Law. Applicable Law might explicitly or implicttly atlowihe
parties fo agree by contract or i might be silent, but such silence shall not be construed as @
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adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be approptiate to normal residential uses and to maintenance of the
Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim,
demand, lawsuit or other action by any governmental or regulatory agency or private party
involving the Property and any Hazardous Substance or Environmental Law of which Borrower
has actual knowledge, (b) any Environmental Condition, including but not limited to, any
spilling. waking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition vzused by the presence, use or release of a Hazardous Substance which adversely
affects the vaive of the Property. If Borrower learns, or is notified by any governmental or
regulatory authority, or any private party, that any removal or other remediation of any
Hazardous Substzice affecting the Property is necessary, Borrower shall promptly take all
necessary remedial a<ticss in accordance with Environmental Law. Nothing herein shall create
any obligation on Lencer for an Environmental Cleanup.

NON-UNIFORM CGVENANTS. Borrower and Lender further covenant and agree as
follows:

22.  Acceleration; Remedies. “Lender shall give notice to Borrower prior to
acceleration following Borrower’s breacr 2f any covenant or agreement in this Security
Instrument (but not prior to acceleration unde: Section 18 unless Applicable Law provides
otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the Za‘e the notice is given to Borrower, by
which the default must be cured; and (d) that failure 't~ cure the default on or before the
date specified in the notice may result in acceleration of tks sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of tw¢ Property. The notice shall
further inform Borrower of the right to reinstate after accelersdon and the right to assert
in the foreclosure proceeding the non-existence of a defauli-or any other defense of
Borrower to acceleration and foreclosure. If the default is not curcd <p or before the date
specified in the notice, Lender at its option may require immediate pavinapt in full of all
sums secured by this Security Instrument without further demand and inay foreclose this
Security Instrument by judicial proceeding. Lender shall be entitled to colicct al sXpenses
incurred in pursuing the remedies provided in this Section 22, including, but not lim.ted to,
reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lénder
shall release this Security Instrument. Borrower shall pay any recordation costs. Lender nizy
charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a thirg
party for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby
releases and waives all rights under and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender
with evidence of the insurance coverage required by Borrower’s agreement with Lender, Lender
may purchase insurance at Borrower's expense to protect Lender’s interests in Borrower’s
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this Security Instrument and obligations secured hereby shall remain fully cffective as if no
acceleration had occurred. However. this right to reinstate shall not apply in the case of
acceloration under Scction 18

20. Sale of Note: Change of Loan Servicer; Notice of Grievance. The Note or a
partial interest i the Note (logether with this Security Instrument} can be sold one or more
times without prior notice to Borrower. A sale might result in a change in the entity (known as
the “Loan Servicer”) that collects Periodic Payments due under the Note and this Sccurity
Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer
unrelated it a salc of the Note. If there is a change of the Loan Servicer, Borrower will be
given writter. notice of the change which will state the name and address of the new Loan
Servicer. the address to which payments should be made and any other information RESPA
requires in conmection with a notice of transfer of servicing. [If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan
servicing obligations-io Horrower will remain with the Loan Servicer or be transferred to a
successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided
by the Note purchaser.

Neither Borrower nor Jander may commence, join, or be joined to any judicial action
1as either an individual litigant or’the, member of a class) thar arises from the other party’s
actions pursuant to this Security Insiruraent or that alleges that the other party has breached any
provision of, or any duty owed by reasonof, this Security Instrument, until such Borrower or
Lender has notified the other party {with sucl notice given in compliance with the requirements
of Section i5) of such alleged breach and aiforded the other party hereto a reasonable period
after the giving of such notice to take corrective action. [f Applicable Law provides a time
period which must elapse before certain action can lie faken, that time period will be deemed to
be reasonable for purposes of this paragraph. The notice of-acceleration and opportunity to cure
given 1o Borrower pursuant fo Section 22 and the notice o™ acceleration given to Borrower
pursuant 1o Section 18 shall be deemed to satisfy the notice ad-opportunity to take corrective
action provisions of this Section 20,

21. Hazardous Substances. As used in this Section 21:\.ia)"Hazardous Substances”
ae those substances defined as toxic or hazardous substances, poilitants, or wasies by
Snvironmental Law and the {ollowing substances: gasoline, kerosene, other fiammable or toxic
petroleum producis, toxic pesticides and herbicides, volatile solvents. materials containing
ashestos or formaldehyde. and radicactive materials; (b) "Environmental Law means federal
taws and laws of the jurisdiction where the Property is located that relate to healtn. sifety or
environmental protection: (c) "Environmental Cleanup” includes any response action, rémadial
actioni, or removal action, as defined in Environmental Law; and {d) an "Environmental
Condition” means a condition that can cause, contribute to, or otherwise trigger—as
Environmental Cleanup.

Borrower shali not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shalf not do, vor allow anyone clse to do, anything affecting the Property (a) that 1s in
violation of any Environmental Law, (b} which creates an Environmentat Condition, or (c)
which, due to the presence, use. or reiease of a Hazardous Substance, creates a condition that
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INDIVIDUAL ACKNOWLEDGMENT
STATE OF ILLINOIS,

COUNTY OF } 88

éﬂf\) ™AL AL A , a Notary Public
in and for said county and state do hereby cestify that
Gerald A. Caesar, single

personally knowi «2 me to be the same person(s) whose name(s) subscribed to the foregoing
instrument, appeared.bejre me this day in person, and acknowledged that HE

signed and delivered the 1234 instrument as HIS free and voluntary act, for the uses
and purposes therein set forth:

Given under my hand aud ufficial se@/ 15th clay of October ,
2004 . é (’ )

Mnta Publ

My Commission Expires: 8\11 20CS

OFFICIAL SEAL
JEAN M. BLUM

NOTARY PUBLIC, STATE OF ILLINOIS
"z Commisslon Explres August 22, 2005
A W T N W N S ta b

This instrument was prepared by:
Tami Buresh
3451 Hammond Avenue
Waterloo, IA 50704
for: GMAC Mortgage Corp.

ILLINOGIS - Single Family -- Fannie Mae/Freddie Mas UNIFORM INSTRUMENT Form 3014 1/01
GMACM - CMS.0012.IL (0001) (Page 18 of 18) Initials:

B T CNC U TR PR 4 A A ¢ el s e e e i nd vk




UNOFFICIAL COPY

coilateral. This insurance may. butl need not, protect Borrower’s interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made against
Borrower in connection with the collateral. Borrower may later cancel any insurance purchased
by Lender, but only after providing Lender with evidence that Borrower has obtained insurance
as required by Borrower’s and Lender’s agreement. 1f Lender purchases msurance for the
collateral, Borrower will be responsibie for the costs of that insurance, including interest and
anv other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration of the insurance. The costs of the insurance
may be added to Borrower’s total outstanding balance or obligation. The costs of the insurance
may be nore than the cost of insurance Borrower may be able 1o obtain on its own

BY (SI6GNING BELOW, Borrower accepts and agrees (o0 the terms and covenants
contained in this Security Instrement and in any Rider executed by Borrower and recorded with

.

R ) I3 i 34 f
s Al & S Seal
J Foehin M;? o {Seal}

Geraﬁéd A, Cagsarn’/ “Borrowes

§

J— P Sead)

-Borrower

(Seal)

-Borrowes

tSeal)

Borrower

LOBN NG 573271301
Witnesses
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 15th day of October ,

2004 , and is incorporated into and shall be deemed to amend and supplement the
Mortgcge, Deed of Trust, or Security Deed (the "Security Instrument”) of the same date given
by the unrlizsigned (the "Borrower") to secure Borrower’s Note to

GMAC Mortgage Corporation

(the "Lender") of ile same date and covering the Property described in the Security Instrument
and located at:
161 Monarch Drive

Streamwood, IL 60107
[Property Address)

The Property includes a unit in, togecher with an undivided interest in the common elements of,
a condeminium project known as:

Southwick: on Sutton
[Name of Condumiriam Project)
(the "Condominium Project”). If the owners assoCiation or other entity which acts for the
Condominium Project (the "Owners Association”) hoiusiiile to property for the benefit or use
of its members or shareholders, the Property also incluges Forrower’s interest in the Qwners
Association and the uses, proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the covenap:s-and agreements made in
the Security Instrument, Borrower and Lender further covenant and agre¢ =6 follows:

A. Condominium Obligations. Borrower shall perform all of Buiower’s obligations
under the Condominium Project’s Constituent Documents. The "Constituent ‘Uocuments" are
the: (i) Declaration or any other document which creates the Condominium Project; i} by-laws;
(iii) code of regulations; and (iv) other equivalent documents. Borrower shall promptly pay,
when due, all dues and assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a géncraltv
accepted insurance carrier, a "master” or "blanket” policy on the Condominium Project whicl iz
satisfactory to Lender and which provides insurance coverage in the amounts (including
deductible levels), for the periods, and against loss by fire, hazards included within the term
"extended coverage,” and any other hazards, including, but not limited to, earthquakes and
floods, from which Lender requires insurance, then:

LOAN NO: 573271301
MULTISTATE CONDOMINIUM RIDER - Single Family -

Fannie Mae/Freddie Mac Uniforim Instrument Form 3140 1/01

Page 1 of 3 263409400 Initials:
GMACM - CRM.0045.CONDO (0101}

b3 e Rt - AR et st B SR et s s




UNOFFICIAL COPY

{1+ Lender waives the provision in Section 3 for the Periodic Payment to Lender of the
vearly premium installments for property insurance on the Property; and

tiiy Borrower’s obligation under Section 5 to maintain property insurance coverage on
the Property is deemed satisfied to the extent that the required coverage is provided by the
Owners Assaciation policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrowzr shall give Lender prompi notice of any lapse in required property insurance
coverage providad by the master or blanket policy.

In the even! ofa-distribution of property insurance proceeds in licu of restoration or repair
following a loss to the Property, whether to the unit or to common elements, any proceeds
payable 1o Borrower are Giereby assigned and shall be paid to Lender for application to the sums
sceured by the Security Justrument, whether or not then due, with the cxcess, if any, paid (o
Borrower.

€. Public Liability Insurance,-2orrower shall take such actions as may be reasonable to
insure that the Owners Association maintains a public liability insurance policy acceptable in
form, amount. and extent of coverage to Leader.

3. Condemnation. The oproceeds of v award or claim for damages, direct or
consequensial, payable 1o Borrower in connect'on with any condemnation or other taking of ail
gr any part of the Property. whether of the wiit or of the common clements, or for any
conveyance in licy of ¢ondemnation, are hercby assigpad and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums secured bv/the Security Instrument as provided
it Section !

5. Lender’s Prior Consent. Borrower shatl not, excepl aiter notice o Lender and with
i ender’s prior written consent. either partition ur subdivide the Fropexty or consent to:

() the abandonment or termination of the Condomiajum~Project, except tor
abandonment or fermination required by law in the case of substantial destruction by fire or
other casualty or in the case of a taking by condemnation or eminent domain:

(i) any amendment Lo any prevision of the Constituent Documents it the provision is
for the express henefir of Lender;

{ii) termination of professional management and assumption of self-managenient of the
Owriers Association; or

{ivi any action which would have the effect ol rendering the public Hability insviarce
coverage mainiained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower docs not pay condominium dues and assessments when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph F shail
hecome additional debt of Borrower secured by the Security Instrument. Unless Borrower and
Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

Condominium Rider.
\IM’[ /Zé'%f- (seal)

Gerai[j A. Caesar

-Borrower

(Seal)

-Borrower

/ (Seal)

-Borrower

), (Seal)

-Borrower
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STREET ABDRESS: 161 MONARCH DRIVE
CITY: STREAMWOOD COUNTY: COoOK
TAXNUMBER: 06-28-203-062-1048

LEGAL DESCRIPTION:

UNIT $01-265 IN SQUTHWICKE ON SUTTCN CONDOMINIUM AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIIBED PARCEL OF REAL ESTATE:

PART OF CERTAIN LOTS IN SOUTHWICKE ON SUTTON, BEING A SUBDIVISION IN THE SOUTH HALF OF
THE NORTHWEST QUARTER OF SECTION 28, TOWNSHIP 41 NORTH, RANGE 5 EAST OF THE THIRD
PRINCIPAL MERIDIAN ACCORDING TO THE PLAT THEREOF RECORDED NOVEMBER 16, 1999 AS DOCUMENT
09072308, WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM
RECCRDED NOVEMBER 24, 1999 AS DOCUMENT 05108422, AS AMENDED FROM TIME TO TIME, TOGETHER
WITH ITS UNDIVIDED PERCENTAGE IN THE COMMON ELEMENTS. IN COCK COUNTY, TILLINOIS.

CLEGALD




