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ASSUMPTION AGREEMENT
WITHOUT RELEASE

THIS AGREEMENT, made this 2nd day of Nevember, 2004 .by and between CHASE MANHATTAN
MORTGAGE CORPORATION, a New Jersey corporation, with its principal office at 343 Thornail Street,
Edison, New Jersey 08837, as mortgagee or as agent for the current mortgagee (hereinafter called
"Chase"); and Jesus Rivera, whose address is, 2720 N. Marmora,_, Chicago, Il 60639 , the seller of the
Real Property described below (hereinafter called "Borrower"); and _Jesus Rivera and Ludgarda
Rivera whose address is 2720 N. Marmora, Chicago, Il 60639 purchaser of the Real Property described
below (hereinafter called "Assuming Party").

WITNESSETH:

WHER <A 3. Borrower is currently obligated on a note ("Note') dated March 19. 1996 in the
original amount of §76,800.60 in favor of Acaps Home Equity Broker Flow, (the "Original 13Lender™y;
and ID# 96230843,

WHEREAS, the Note was secured by an interest in real property and improvements (""Real Property™)
2720 N. Marmora , Chicago, H_60639 being more particularly described as: _See Exhihir A.

WHEREAS, Chase is either th= current mortgagee or has the authority to act on behalf of the
current mortgagee and noteholder, relitive to this Agreement;

WHEREAS, as of December 7, 2604 the Note has a principal balance of $63.322.81 plus interest at

the rate of 8.00 % per annum from October i; 2404 (“Unpaid Loan Balance').

WHEREAS, Borrower has contracted to (sell ‘and transfer to Assuming Party the Real Property
described in the Security Instrument, provided Chase azress to permit Assuming Party to assume Borrower's
obligations under the Note, Security Instrument and ‘ocver. related loan documents (collectively, "Loan
Documents™), and Assuming Party has agreed to assvine Borrower's obligations under the ILoan

Documents;

WHEREAS, both Borrower and Assuming Party have requesied Chase to enter into this Agreement
and hereby represent to Chase that the lien on the Real Property, as eviderced by the Security Instrument, is
a valid first lien;

NOW, THEREFORE, upon the express conditions that (i) the Secu:ily Tastrument is a valid first
lien and (ii) the execution of this Agreement will not impair the validity of thi¢ first lien, the breach of
which conditions, or either of them, would render this Agreement void, and for good and wvaluable
consideration, Chase, Borrower and Assuming Party agree to modify the terms of (he Note and Security
Instrument, as follows:

1. Assumption of Obligations under Loan Documents. Assuming Party agrees to assume the
Borrower's obligations under the Loan Documents as if Assuming Party had originally execut:d the Loan
Documents, which obligations include the following: (a) to pay the entire Unpaid Loan Balance due under
the Note at the time and in the manner set forth in the Note; and (b) to perform and be bound by each and all
the covenants, agreements and obligations set forth in the Loan Documents.

2. Continuing Liability of Borrower; Chase’s Election of Remedies. The assumption of
liabilities by the Assuming Party as provided herein shall in no way constitute a release or waiver of the
Borrower with respect to any of the agreements, covenants, obligations or liabilities of the Borrower as
provided in the Loan Documents (the “Borrawer Liabilities™). Chase may, in its sole discretion, enforce any
of the Borrower Liabilities against either the Assuming Party or the Borrower, or both, or otherwise proceed
against either the Assuming Party or the Borrower, or both, for the full compensation, reimbursement or
indemnification of any amounts due under the Loan Documents.

3. Chase's_Consent. Chase consents to the assumption by Assuming Party of the Loan
Documents as provided in this Agreement.

4, Borrower's Waiver. Borrower waives and relinquishes any and al! rights or claims
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6. Interpretation.

a. The word "Note" as used in this Agreement shall be construed to mean note, bond,
extension or modification agreement, or other instrument evidencing the indebtedness to which this
Agreement refers, and to include such instrument, whether originally made and delivered, or assigned
and/or endorsed to the current mortgagee.

b. The word "Security Instrument” shall be construed to mean mortgage, deed of trust, deed to
secure debt, or ~ther instrument securing the indebtedness referred to in this Agreement, whether originally
made and deliveredito the current mortgagee, or made and delivered to some other mortgagee and purchased
and now owned by e current mortgagee by virtue of an assignment.

c. The word ™ fereclosure” shall be construed to mean any procedure allowed by the law of the
jurisdiction in which the Rzal Property is situated, by virtue of which the Real Property may be subjected to
sale, and/or the equity of reZcmption of the owner is extinguished, for default under any of the terms of the

Note or Security Instrument.

d. The "Borrower" refer/ed 1o in this Agreement may be an original maker of the note or any
person obligated thereon by endorsemeis, “sjumption of the debt, or otherwise;

€. In this Agreement, the singl.l2{ ‘acludes the plural, and the plural includes the singular, as
the case may be. If this Agreement is executed b y more than one person, as Assuming Party, the obligations
of each such person under this Agreement shall be joint i:nd several.

f. This Agreement is intended to bind Cliase/ the current note holder and mortgagee (if other
than Chase), Borrower and Assuming Party and oblige sind/or benefit their respective heirs, legatees,
deviseces, administrators, legal representatives, executors, successoes and assigns, as the case may be.

IN WITNESS WHEREOF, this instrument has been executsd by the parties hereto in a manner
and form sufficient to bind them as of the day and year first stated abcve.

Signed and Acknowledged Chase:

in the Presence of:
CHASE MANHATTA

/éWo,( wﬂc————- B

g J Timiko L. Willisxms

MMZ{ Title: Mortgage Qfficer A

Borrower: \

/ z.//’t(—cskf —_"%;’L"'QW%

Jefus Rivera

ORTGAGE ODRPORATION
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Assuming Party:
_ GrAE @ reia 2440y

Jestus Rivera

S O raode [ o o s tgeoy
Ludgarda Ri
STATE OF LOUISIANA )
)
PARISH OF OUACHITA )

ITHEREBY CERTIFY that on this day, before me, an officer duly authorized in the State and Parish
aforesaid to Jake acknowledgments, personally appeared Timiko L. Williams, well known to me to be the
Manager_of Ch-ze Manhattan Mortgage Corporation, a New Jersey corporation, and that he/she
acknowledged execitting the foregoing Assumption Agreement With Release and that the seal affixed
thereto is the true Coiporate seal of said corporation.

WITNESS my hand and official seal in the County and State last aforesaid this 7th day of
December, 20 04 . A

/ £ C . s -
,’k}%ﬂ/ﬁ?’/« CrwZZl £
7 otary Public
" My Commission Expires:
JAMIE EVERETT

I St Public, Ouachita Parish, Louigiana
SHATEOr k B2 ) oy My Commission is for Life

. )
countyor (el )
I HEREBY CERTIFY that on this day, before me] 20 officer duly authorized i | the State and

County aforesaid to take acknowledgments, personally appeared ~ A\ €5 38 VO, a5
Borrower, who executed the foregoing instrument, and acknowiediged that he/she/they executed the same.

SS hand and offigial seal in the County and ‘Siate l25* aforesaid this / ay of
AL 7,200 Y. 4

My Commission Exp! res:.

OFFI S ALSHAY
,__:Il : THOMAS ) 24 STA S Lin
. NOTARY PUBLIC ST.\TE JEILLINOIS
STATEOF__—f LIMOW ) MY COMMISSION EXF iy 52005 !
county or (e I )
I HEREBY CERTIFY that on this day, before me, an office duly authorized in the State and

County aforesaid to take acknowledgments, personally appeared A AKX L1 {LCT Ak
as Assuming Party, who executed the foregoing instrument, and acknowled‘ng that he/she/they executed

the same.

1 y hapd and official seal in the County and State last aforesaid this / L/ day of
1. 200/ N

x

N,
, At ICIAT SERT v
B NOTARY prrs) TARTAGLLA

e 5TATE
+ MY COMMIser 6 ST ATE OF AeLiNors |
'v,»;mm..;_;'gr; Lt ]
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Exhibit A

LOT 29 IN BLOCK 3 IN TITLEY’S SUBDIVISON OF LOT 1 IN CIRCUIT COURT PARTITION OF
THE WEST Y, OF THE SOUTHEAST ¥4 (EXCEPT THE SOUTH 33.33 ACRES THEREOF) AND THE
NORTH ¥ OF THE SOUTHWEST (EXCEPT THE SOUTH 33.33 ACRES THEREOF) IN SECTION
29, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS.
TW A 220-yoi- 026



