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412216 MORTGAGE

D [f box is checKed, 1his mortgage secures future advances.
THIS MORTGAGE is made'this 10Ty day of DECEMBER 20 g4 , between the Mortgagor,

TYRONE WHITE, NOT STATER

(herein "Borrower" ), and Mortgagee -~ HOUSEHOLD F INANCE CORPORATION |1t

a corporation organized and existing under-the laws of  pr| AwaRE whose address is

108 COMMONS DRIVE, SUITE 402, CHICAGU RIDGE, 'L 60415
{herein "Lender")

The following paragraph preceded by a checked box is applicable.

m WHEREAS, Borrower is indebted to Lender ir. the principal sum of § 59, 478.65
evidenced by Borrower's Loan Agreement dated DECEMRTR-1C, 2004 and any extensions or renewals
thereof {including those pursuant to any Renegotiable Rate Agrecra: ent) {heretn "Note"), providing for monthiy
installments of principal and interest, including any adjustments to'the amount of payments or the contract rate
if that rate is variable, with the balance of the indebtedness, if net sooner paid, due and payable on

DECEMBER 10, 2034 i

D WHEREAS, Borrower is indebted to Lender in the principal sum of § , OF 80

much thereof as may be advanced pursuant to Borrower’s Revolving. Loan Agreement dated

and extensions and renewals thereof (herein "Nete"). providing for monthly

instaliments, and interest at the rate and under the terms specified in the Note, includ ng .y adjustments in the

interest rate if that rate is variable, and providing for a credit limit stated in the principa'‘sum above and an
initial advance of § :

TO SECURE 1o Lender the repayment of (1) the indebtedness evidenced by the Noie, with interest
thereon, including any increases if the contract rate is variable; (2) future advances under any Revolving Loan
Agreement; (3) the payment of all other sums, with interest thereon, advanced in accordance herewith to protect
the security of this Mortgage; and (4) the performance of the covenants and agreements of Borrower herein
contained, Borrower does hereby mortgage, grant and convey to Lender and Lender’s successors and assigns the
following described property located in the County of

COOK State of [llinois:

CONTINUED CON EXHIBIT A-LEGAL DESCRIPTION

which has theaddressof 4300 w FORD CITY DRIV, UNIT 508 CHICAGO
(Street) (City)
[linois 60652 (herein "Property Address”);
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The insurance carrier providing the insurance shall be chosen by the Borrower subject to approval by Lender;
provided, that such approval shall not be unreasonably withheld. All insurance policies and renewals thereof shall
be in a form acceptable to Lender and shall inciude a standard mortgage clause in favor of and in a form
acceptable to Lender. Lender shall have the right to hold the policies and renewals thereof, subject to the terms
of any mortgage, deed of trust or other security agreement with a lien which has priority over this Mortgage. In
the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the
date notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance
benefits, Lender is authorized to collect and apply the insurance proceeds at Lender’s option either to restoration
or repair of the Property or to the sums secured by this Mortgage.

6. Preservation and Maintenance of Property: Leaseholds; Condominiums; Planned Unit
Developments.~Borrower shall keep the Property in good repair and shall not commit waste or permit
impairment of deterioration of the Property and shall comply with the provisions of any lease if this Mortgage is
on a leasehold. If'this, Mortgage is on a unit in a condominium or a planned unit development, Borrower shall
perform all of Borruwsi’s obligations under the declaration or covenants creating or governing the condominium
or planned unit developmrant, the by-laws and regulations of the condominium or planned unit development, and
constituent documents.

7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements contained in
this Mortgage, or if any action or-proceeding is commenced which materially affects Lender’s interest in the
Property, then Lender, at Lender’s-riion, upon notice to Borrower, may make such appearances, disburse such
sums, including reasonable attorneys’ fees, and take such action as is necessary to protect Lender’s interest.

Any amounts disbursed by Lender putcuant to this paragraph 7, with interest thereon, at the contract rate, shail
become additional indebtedness of Borrowe! secured by this Mortgage. Unless Borrower and Lender agree to
other terms of payment, such amounts shall be-svable upon notice from Lender to Borrower requesting payment
thereof. Nothing contained in this paragraph 7 'shal'-require Lender to incur any expense or take any action
hereunder.

8. Inspection. Lender may take or cause to be mad reasonable entries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to dnv'such inspection specifying reasonable cause therefor
related to Lender’s interest in the Property.

9. Condemnation., The proceeds of any award or claim for damages, direct or consequential, in connection
with any condemnation or other taking of the Property, or pari-thereof, or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender, sutiect 10 the terms of any mortgage, deed of
trust or other security agreement with a lien which has priority over this Motgage.

10. Borrower Not Released: Forbearance By Lender Not a Waiver. Lxrension of the time for payment or
modification of amortization of the sums secured by this Mortgage granted by Lender to any successor in
interest of Borrower shall not operate to release, in any manner, the liability of the original Borrower and
Borrower’s successors in interest. Lender shall not be required to commence proceedings against such successor
or refuse to extend time for payment or otherwise modify amortization of the sums securcd by this Mortgage by
reason of any demand made by the original Borrower and Borrower’s successors in intéresi.’ Any forbearance by
Lender in exercising any right or remedy hereunder, or otherwise afforded by applicabis [aw, shall not be a
waiver of or preclude the exercise of any such right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agresments herein contained shall bind, and the rights hereunder shall inure to, the respective successors and
assigns of Lender and Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements
of Borrower shall be joint and several. Any Borrower who cosigns this Mortgage, but does not execute the Note,
(a) is cosigning this Mortgage only to mortgage, grant and convey that Borrower’s interest in the Property to
Lender under the terms of this Mortgage, (b) is not personally liable on the Note or under this Mortgage, and (c)
agrees that Lender and any other Borrower hereunder may agree to extend, modify, forbear, or make any other
accommodations with regard to the terms of this Mortgage or the Note without that Borrower’s consent and
without releasing that Borrower or modifying this Mortgage as to that Borrower’s interest in the Property.

10-06-03 MTG 1L0012C3
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18. Borrower’s Right to Reinstate. Notwithstanding Lender’s acceleration of the sums by this Mortgage due
to Borrower’s breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this
Mortgage discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays
Lender all sums which would be then due under this Mortgage and the Note had no acceleration occurred; (b)
Borrower cures all breaches of any other covenants or agreements of Borrower contained in this Mortgage; {c)
Borrower pays all reasonable expenses incurred by Lender in enforcing the covenants and agreements of
Borrower contained in this Mortgage, and in enforcing Lender’s remedies as provided in paragraph 17 hereof,
including, but not limited to, reasonable attorneys’ fees; and (d) Borrower takes such action as Lender may
reasonably require to assure that the lien of this Mortgage, Lender’s interest in the Property and Borrower’s
obligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon such payment and cure
by Borrower, this Mortgage and the obligations secured hereby shall remain in full force and effect as if no
acceleration had occurred.

19. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby
assigns to Lendér the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph
17 hereof, in abandGnment of the Property, have the right to collect and retain such rents as they become due and
payable. Upon acceleraiion under paragraph 7 hereof or abandonment of the Property, Lender shall be entitled to
have a receiver appoizite? by a court to enter upon, take possession of and manage the Property and to collect the
rents of the Property including those past due. All rents collected by the receiver shall be applied first to payment
of the costs of management of the Property and collection of rents, including, but not limited to, receiver’s fees,
premiums on receiver's bonds-and reasonable attorneys’ fees, and then to the sums secured by this Mortgage. The
receiver shall be liable to account ¢nly for those rents actually received.

20. Release. Upon payment of all ‘sums-secured by this Mortgage, Lender shall release this Mortgage without
charge to Borrower. Borrower shall pay all costs of recordation, if any. : :

21. Waiver of Homestead. Borrower héredv waives all right of homestead exemption in the Property under
state or Federal law,

22. Arbitration Rider to Note. The Arbitraton Rider attached to and made a part of the Note is hereby
incorporated by reference and made a part of this Mortg: ge.

(THIS SPACE INTENTIONALLY LEFT BLANK)
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EXHIBIT A (PAGE 1)
THE FOLLOWING DESCRIBED PROPERTY:

RESIDENTIAL UNIT A/50Q TOGETHER WiTH THE UNDIVIDED
PERCENTAGE INTEREST !N THE COMMON ELEMENTS APPURTENANT TO
SATD UNIT IN FORD CITY CONDOMINIUM IN PART QF THE NORTH
THREE EOURTHS OF SECTIONS 27, TOWNSHIP 38 NORTH, RANGE 13
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CODK COUNTY,
[LLINOIS ACCORDING TO THE OECLARATION OF CONDOMINIUM
OWNERSHIP AND PLAT OF SURVEY ATTACHED THERETO AS EXHIBIT A’
RECORDED IN THE OFF!CE OF THE RECORDER OF DEEDS, COQK
COUNTY, ILLINOIS, AS DOCUMENT NO. 24911808, TOGETHER WiTH
EASEMENT APPURTENANT AS DESCRIBED IN EASEMENT AGREEMENT,
DOCUMENT NO. 24748418, RECORDED IN THE OFFiCE OF THE
RECORDER Of DEEDS OF CQOK COUNTY, ILLINOIS.

ALSO:

RIGHTS AND EASEMEMT APPURTENANT TO THE ABOVE DESCRIBED REAL
ESTATE THE RIGHTS.AND EASEMENT FOR THE BENEFIT OF SAID
PROPERTY SET FORTH INiHE AFOREMENTIONED DECLARATION AND
EASEMENT AGREEMENT, AwN THE RIGHTS AND EASEMENT SET FORTH IN
SAID DECLARATION FOR THU BENEF!T OF THE REMAINING PROPERTY
DESCRIBED THEREIN. TAX MAP'GR PARCEL ID NO.:
19-27-401-038-1116
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