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ucurlty Instrument” means this document, whic* iz datad pecenmber 6.
her with.gll Riders to this document. -
is

drﬂismhe mortgagor under this Security Instrument.

e ndnr" ie ' Washington Mutual Bank FA, a federal aap.,.:iation LR 3
; A 'ﬁder Isa___ Bank organized and existing under.he: I’qus.m v
R - of Unlted Etates of America . Leader's add dsp"*ﬂa‘h‘. '
ML 400 East Main Street Stockton, CA 95290 Lo "" g

P

qr Ig.the mortgagee under this Security Instrument, G «M g
i "Note means the promissory nate signed by Borrower and dated Decamber (% .u'a“!T;:'vif_
‘thn Note states that Borrower owes Lender d-Five.

~90/300

138,500.00 ] plus interest. Borrawer has promised 10, pav "fhrf& dsbt |n- oy o
!Iddlc Pavments and to pay tha debt j in full not larer than gkl '

‘ ; ‘ "Loan means the debt evidenced by the Nore, p!us intarast, any prepavment ehar [
{EGS‘ due’ under the Note, and all sums due under this Security Instrumant, pi

Pago 1 of 18
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ORDER NO.: 1301 . 004347155
ESCROWNO.: 1301 . 004347155

STREET ADDRESS: 655 W.IRVING PK RD, UNIT 5109 & B235
CITY: CHICAGO ZIP CODE: 60613 COUNTY: COQK
TAX NUMBER: 14-21-101-038-0000 l qul"\-' oqg

Y ~3 =10t -0~ 1w

LEGAL DESCRIPTION:

UNIT(S) 5109 AND B235TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN PARK PLACE TOWER 1 CONDOMINIUUM AS DELINEATED AND DEFINED IN THE
DECLARATION RECORDED AS DOCUMENT NO. 0011070578, AS AMENDED FROM TIME TO TIME, IN
THE NORTHWEST 1/4 OF SECTION 21, TOWNSHIP 40 NOr1H, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PAYLEGAL 12/99 DG
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means all Riders to this Security Instrument that are executed by Borrower. The

X Condominium Rider [x] 1-4 Family Rider
[} Planned Unit Development Rider E] Biweekly Payment Rider
[7] Rate improvement Rider [ ] Second Home Rider ::

(H) "Appllcable Law" means all controlling applicable federal, state and local statutes, reguiatlons
ordmancef awd administrative rules and orders (that have the effect of law) as well as- aH

nstitution”to" debit or credlt &N account Such term includes, but is not Irrmted to, point-of-sale
‘transfers, -automated teller machine transactions, transfers initiated by telephone, wire transfers;
and automated clearinghouse transre:s. :
K}- Escrow.ltems” means those items that are described in Section 3.
'ellaneous Proceeds” means e,y compensation, settlement, award of damages, or
hether by way of judgment, settieinent or otherwise, paid by any third party {other
han.insurance. proceeds paid under the coverages described in Section b) for: {i) damage to,.or .
estruction: of, the Property; (i) condemnation ar-ozher taking of all or any part of the Property-:'
- (iii)’ conveyance in lieu of condemnation: or (iv) Inisrenresentations of, or omissions as to,“the
' Je‘and/or condition of the Property. .
Mortgage Insurance” means insurance protecting dznder against the nonpayment off
efault on; the Loan. )
- (N) "Periodic Payment” means the regularly scheduled amount que for (i} principal and mterest
~ under the Note, plus {ii) any amounts under Section 3 of this Secutity Instrument.
: ;_(0) "RESPA" means the Real Estate Settlement Procedures Act (12 LXS.C. Section 2601 et seq.)
-and its implementing regulation, Regulation X {24 C.F.R. Part 3500), as-they might be amended
‘from time to time, or any additional or successor legislation or regulaticri th=t _governs the same

_ subject matter. As used in this Security Instrument, "RESPA" refaers to' all requurements and
 restrictions that are imposed in regard to a "federaliy related mortgage loan" even ' the Loan does

~ not qualify as a "federally related mortgage loan™ under RESPA. N
(P) "Successor in Interest of Borrower” means any party that has taken title to-t'se Property, -
- whether or not that party has assumed Borrower’s obligations under the Note and/or this Security ™

" Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

~ This. Security Instrument secures to Lender: (i} the repayment of the Loan, and all renewals,

- extensions and modifications of the Note; (ii) the performance of Borrower's covenants and
agreements under this Security Instrument and the Note; and (iii} the performance of all
-agreements of Borrower to pay fees and charges arising out of the Loan whether or not hergin set-
forth. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender’s.

CiNosT
73215 {05-02) Page 2 of 16
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“successors and assigns, with power of sale, the following described property located -in

Cook : County, lllinois:
ATTACH LEGAL

© . 7 which currently has the address of _g55 W_TRVING PARK ROAD UNIT 5109 : '
ey . [Streat) :

CHICRAGO , Winois 60613 ("Property Address”);
[L.m {Zip Code]

TOGETHER WiITAH aII the mprovements now or hereafter erected on the property, qnd all_

-"n thls Security lnstrument as thr rroperty.”

BORROWER COVENANTS ihut-Sorrower is lawfully seised of the estate hereby conveyed“
and has the right to grant and convey the Property and that the Property is unencumbered,-except. .-
+for-encumbrances of racord. Borrower warrarts and will defend generally the title to the Pr0perty__\‘_
.~ 'against all claims and demands, subject to ay encumbrances of record. i rel

THIS SECURITY INSTRUMENT combinas uniform covenants for national use and
;non-uniform covenants with limited variations by ‘jursdiction to constitute a unlform securltyv
nstrument cavering real property.

HE crow ltems pursuant to Section 3. Payments due under the Note ard this Security Instrumentf-'
“:shall be made in U.S. currency. However, if any check or other instrument recsived by Lender as-
-payment under the Note or this Security Instrument is returned to Lender uripid, Lender may:
require that any or all subsequent payments due under the Note and this Securitv!nstrument be
made in one of more of the foIFowmg forms, as selected by Lender: {(a) cash (b) rorey order, (c) .

b

; pémal payment insufficient to bring the Loan current, W|thout waiver of any rlghts hireufigs '}‘~ 'é)‘r'
- préjudice to its rights to refuse such payment or partial payments in the future, but Lender is not-
. obligated to apply such payments at the time such payments are accepted. If each Periodic

?:Iutu_m 15
73215 {05-02}) Page 3 of 16
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“Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied:
:funds.. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan
current_ lf' Borrower does not do so within a reasonable period of time, Lender shall either apply .
such -funds or return them to Borrower. If not applied earlier, such funds will be applied to the
standlng principal balance under the Note immediately prior to foreclosure. No offset or cI im”
Borrower might have now or in the future against Lender shall relieve Borrowe
'maklng payments due under the Note and this Security instrument or performing the COveRd
and.agreements secured by this Security Instrument.
i 2-;Application of Payments or Proceeds. Except as otherwise described in this Section 2,
al payments :occepted and applied by Lender shall be applied in the following order of priority: {'
“interest du¢ under the Note; (b) principal due under the Note; {c) amounts due under Section 3.
. Such payments chall be applied to each Periodic Payment in the order in which it became due.
-Anv remaining ameunts shall be applied first to late charges, second to any other amounts due
inder. this Security isizument, and then to reduce the principal balance of the Note.
Lender receivzs.a payment from Borrower for a delinquent Periodic Payment which .
_sufficient amount to pay any late charge due, the payment may be applied to the .
t:payment and the late charge. If more than one Periodic Payment is outstanding,
: any payment receivar f-um Borrower to the repayment of the Periodic Payments'i
'to th extent that, each payment caroe paid in full. To the extent that any excess exists: after the-.
3 apphed to the full payraent of one or more Periodic Payments, such excess may: b
pplied: ‘any.late charges due. Voluite.v prepayments shall be applied first to any prepayment
charges:and then as described in the Note.
L Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal
...due under.the Note shall not extend or postpone the due date, or change the amount, of the
‘ Perlodlc Payments
_ 3._ Funds for Escrow ltems. Borrower shall pa; te Lender on the day Periodic Payments are
. due under the Note, until the Note is paid in full, a surs (the "Funds") to provide for payment ‘of::
 amgunts due for: (a) taxes and assessments and other itams which can attain priority over thtS'
“Securrty Instrument as a lien or encumbrance of the Propaity; (b} leasehold payments or groun
. rents on the Property, if any; {c} premiums for any and all insurance required by Lender under -
Section 5; and {d) Mortgage Insurance premiums, if any, or any sums payable by Borrower ton
" Lender in lieu of the payment of Mortgage Insurance premiums in accridance with the provisions
of Section 10. These items are called "Escrow Items." At origination‘cr &t any time during the
term of the Loan, Lender may require that Community Association Dues, Fezs, and Assessments,
if any, be escrowed by Borrower, and such dues, fees and assessments shall ke an Escrow Item.
Borrower shall promptly furnish to Lender ali notices of amounts to be paid unces this Section.
- Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower’s obligation
to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s obligatidon'to pay to
"Lender Funds for any or alt Escrow Items at any time. Any such waiver may only be in ‘wrdting. In
the event of such waiver, Borrower shall pay directly, when and where payable, the amounts due
for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender
requires, shall furnish to Lender receipts evidencing such payment within such time period as
Lender may require. Borrower’s obligation to make such payments and to provide receipts shall
for all purposes be deemed to be a covenant and agreement contained in this Security instrument,
as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an
. Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and Borrower
~ shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke

ILLINOIS
73216 05-02) Page 4 of 16
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‘the waiver as to any or all Escrow ltems at any time by a notice given in accordance with Section =~ .-
- 16 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that ...
“are then required under this Section 3. ' A
_ Lender may, at any time, collect and hold Funds in an amount (a} sufficient to permit Lender
" 'to apply the Funds at the time specified under RESPA, and (b} not to exceed the maximum
. . amount a lender can require under RESPA. Lender shail estimate the amount of Funds due on the .-
“basis of current data and reasonable estimates of expenditures of future Escrow Items or
otherwise in accordance with Applicable Law. ‘
. The Funds shall be held in an institution whose deposits are insured by a federal. agenc i
.instrumentaiity, or entity (including Lender, if Lender is an institution whose deposits ‘are 50 -
“insured) ‘or in.any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow items -
no: later than (n2 time specified under RESPA. Lender shall not charge Borrower for holding and . .
applying the Furas, annually analyzing the escrow account, or verifying the Escrow Iltems, unless -
Lender pays Borrouer interest on the Funds and Applicable Law permits Lender to make such a
charge. Unless an agieemnent is made in writing or Applicable Law requires interest to be paid on
ithe Funds, Lender shall not be required to pay Borrower any interest or earnings on the Funds.
Barrower and Lender can mgree in writing, however, that interest shall be paid on the. Funds.
rrder shall give to Borrows?, without charge, an annual accounting of the Funds as regu;;qd

‘If there is a surplus of Furds held in escrow, as defined under RESPA,
unt: to Borrower for the excess-iunds in accordance with RESPA. If there is a shoftagi
gds ‘held in escrow, as defined under RESPA, Lender shall notify Borrower as: requrredﬁby:
PA; and Borrower shall pay to Lender tha amount necessary to make up the shortage: in :
_rdance with RESPA, but in no more thar. twelve monthly payments. If there is a défici
‘Funids held in escrow, as defined under RESI’A] Lender shall notify Borrower as’ ‘regliradiby -
'RESPA, and Borrower shall pay to Lender the aincunt necessary to make up the deflmency in
_*7accordance with RESPA, but in no more than twelve murhly payments.
Upon payment in full of all sums secured by /this Security Instrument, Lender sh n: -
‘ﬂ;premptly refund to Borrower any Funds held by Lender.
4. Charges; Liens. Borrower shall pay all taxes, assessments, charges; flne'is' *and
gg mens -attributable to the Property which can attain priority byver this Security insirum
'old payments or ground rents on the Property, if any, and e nmunlty Assocl‘aﬁo‘

them in the manner prowded in Section 3.
_ - ‘Borrower shall promptly discharge any lien which has priority over ttis Sacurlty"lﬁ§tr
:.unless porrower: (a) agrees in writing to the payment of the obligation secures Ly~ thetien if
- manner acceptable to Lender, but only so long as Borrower is performing such aqreements (b) -~ ,
~.contests the lien in good faith by, or defends against enforcement of the lien in, legal srocéédings R
:_Wthh ll'l Lender's opmlon operate to prevent the enforcement of the lien while those proceedmgs

: -mems_
73216 {05-02 Page 5 of 16
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operty Insurance. Borrower shall keep the improvements now existing or here
he: Property insured against loss by fire, hazards included within the term "exte
nd any other hazards including, but not limited to, earthquakes and floods, for wit
s insurance. This insurance shall be maintained in the amounts (including dedy
d for.the periods that Lender requires. What Lender requires pursuant to the"p:r:
s;';can change during the terrn of the Loan The insurance carrier prowdlng the in

,_ther {a) a one-time charge for fiood zone determination, certification and tracklng,_..: .
or {b) a one- tlme charge for flood zone determination and certification ser\nces ﬁand- '

',i_mi:on or certification. Borrower shall also be responsible for the payment. Of any-fges -
12 -Federal Emergency Management Agency in connection with the review of any g
eferrunution resulting from an objection by Borrower.
rrower faiis- to maintain any of the coverages described above, Lender may ob
overage, at Lender’s option and Borrower’s expense. Lender is under no obl:gaﬂ
any particular ;e or amount of coverage. Lender may purchase such insuranc 2
" or through any company acciéptable to Lender including, without limitation, an affiliate of Le, er,
7 and Borrower acknowledges anu agrees that Lender’s affiliate may receive consideration for such
~-purchase. Therefore, such coverage shall cover Lender, but might or might not protect Borrower,
o Borrower’s equity in the Property, ol the contents of the Property, against any risk, hazard or
o Ilabllrty and might provide greater or lessar coverage than was previously in effect. Borres
" acknow[e_dges that the cost of the insuranie coverage so obtained might significantly excee
irance that Borrower could have obtained. Any amounts disbursed by Lender under :
shall become additional debt of Boricwer secured by this Security Instrument. Thase ™ -
all.bear interest at the Note rate from 2 date of disbursement and shall be payah'
ch nterest upon notice from Lender to Borrower requesting payment.
.“All insurance policies required by Lender and reriewsls of such polices shall be. sub}ec‘t
_ der's right to disapprove such policies, shall include-= standard mortgage clause, and ska
.. name Lender as mortgagee and/or as an additional loss payee. Lender shall have the right to hold
-the: policies and renewal certificates. If Lender requires, Borrower sha!l promptly give to Lender all = -
réceipts of paid premiums and renewal notices. If Borrower obtaisis-any form of insurance =
#-coverage, not otherwise required by Lender, for damage to, or destruciion-of, the Property, sugh-:: -, -
... policy shall include a standard mortgage clause and shall name Lender as nicrtgagee andfor as'an
" additional loss payee.
S -.Borrower hereby ahsolutely and irrevocably assigns to Lender all of Borrewear’'s right, title
:'_'-and'interest in and to all proceeds from any insurance policy {whether or not the'inpsisrance policy
'was required by Lender) that are due, paid or payable with respect to any dairag: to such

property, regardless of whether the insurance policy is established before, on or after ‘na date of

this Security instrument. By absolutely and irrevocably assigning to Lender all of Borrower’s

rights to receive any and all proceeds from any insurance policy, Borrower hereby waives, to the

full extent allowed by law, all of Borrower's rights to receive any and all of such insurance

proceeds.

Borrower herehy absolutely and irrevocably assigns to Lender all of Borrower’s right, title

and interest in and to {a) any and all claims, present and future, known or unknown, absolute or

contingent, (b} any and all causes of action, {c} any and all judgments and settlements (whether
- through. litigation, mediation, arbitration or otherwise), {d) any and all funds sought against or
-=:: from any party or parties whosoever, and {(e) any and all funds received or receivable in
... connection with any damage to such property, resulting from any cause or causes whatsoever,

{LLINOIS
73215 (05-02) Page 6 of 16
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‘oLudmg but not limited to, fand subsidence, landslide, windstorm, earthquake, fire, ﬂood or: any
her cause.
s Borrower agrees to execute, acknowledge if requested, and deliver to Lender, and.’or upon
_notice from Lender shall request any insurance agency or company that has issued any insurance
polrcy to execute and deliver to Lender, any additional instruments or documents requested by
.-Lender from time to time to evidence Borrower’s absolute and irrevocable assignments set forth in -
this paragraph.
In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower
otherwise.agree in writing, any insurance proceeds, whether or not the underlying insurance was .. - . -
requirec’ ov Lender, shall be applied to restoration or repair of the Property, if the restoration or " .. " -
'E;Jrepalr is eoooomlcally feasible and Lender's security is not lessened. During such repair. and '~ :
restoration gericd, Lender shall have the right to hold such insurance proceeds until Lender ‘has
“had an oppor.o“.n to inspect such Property to ensure the work has been completed to Lender's
satisfaction, provided-that such inspection shall be undertaken promptly. Lender may disburse
‘proceeds for the repa’rs and restoration in a single payment or in a series of progress payments as -
the work is completed:. Unless an agreement is made in writing or Applicable Law requires interest e
‘to be paid on such insurar.ce rroceeds, Lender shali not be required to pay Borrower any interest
or earnings on such proceeds,-Tses for public adjusters, or other third parties, retained: by:
Borrower shall not be paid ou: of the insurance proceeds and shall be the sole obligation. of:
Borrower. If the restoration or repair is not economically feasible or Lender's security. woul
essened the insurance proceeds chul''be applied to the sums secured: by thisiﬁﬁﬁ
sment, whether or not then due, with the excess, if any, paid to Borrower. Such u';suran
shall be applied in the order providad for in Section 2. LA
If Borrower abandons the Property, Lencer may file, negotiate and settle any aval
rance claim and related matters. If Borrower does not respond within 30 days to a: ho%kr
‘Lerider that the insurance carrier has offered to sedtl. 2 claim, then Lender may negoti nd-
eftle the claim. The 30-day period will begin when(tha notice is given. In either event, or. if .
érider acquires the Property under Section 22 or othwsiwise. Rorrower hereby assigns to ‘Lerider
(a) Borrower’s rights to any insurance proceeds in an amount nrt to exceed the amounts unpaid
‘under the Note or this Security Instrument, and (b} any other ¢f Surrower’s rights (other than th
right to any refund of unearned premiums paid by Borrower) under g insurance polloros
18 Property, insofar as such rights are applicable to the coverage Of the Property.: L ndb i
séithe i insurance proceeds either to repair or restore the Property or to'Day amounts unpatd-ifde
‘te"or this Security Instrument, whether or not then due. .
6."-Occupancy. Borrower shall occupy, establish, and use the Properov-as Borrowers
“principal residence within sixty days after the execution of this Security Ins{rumént: f shiafl
~‘eohtinue to occupy the Property as Borrower's principal residence for at least onz2 y2ar afte theé
_date of occupancy, unless Lender otherwise agrees in writing, which consent ehall - not be ‘

: unreasonably withheld, or unless extenuating circumstances exist which are beyond Borro
~control.

7. Preservation, Maintenance and Protection of the Proparty; Inspections. Borrowe‘ sh
not destroy, damage or impair the Property, or remove or demolish any building thereor
P perty to deteriorate or commit waste on the Property. Whether or not Borrower
€P‘qperty, Borrower shall maintain the Property in good condition and repair in-ord
y from deteriorating or decreasing in value due to its condition. Unless it isideté
__ “Section 5 that repair or restoration is not economically feasible, Borrow
rom 'tly fepair the Property in good and workmanlike manner if damaged to- a;_

SHELINGIS
73215(05-02) Page 7 of 16
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amage. Lender shall, unless otherwise agreed in writing between Le"r"ij&
e the right to hold insurance or condemnation proceeds. if insurance;
on proceeds are paid in connection with damage to, or the taking of, the Proj
t 'shall be responsible for repairing or restoring the Property only it Lender has releage:
s -for such purposes. Lender may disburse proceeds for the repairs and restoration in a.
ayment or in a series of progress payments as the work is completed. If the insurance or .
ion:-proceeds are not sufficient to repair or restore the Property, Borrower is not::
Borrower’s obligation for the completion of such repair or restoration. o
r.of its agent may make reasonable entries upon and inspections of the Property it
sonabla cause, Lender may inspect the interior of the improvements on ‘the Proj
: Borrower notice at the time of or prior to such an interior inspection specifying
abie- 2ause.. Lender does not make any warranty or representation regarding;-ar
rio ‘responsibility for, the work done on the Property, and Borrower shall not have. any,.
ely in any-way on any inspection(s) by or for Lender or its agent. Borrower shall.be”
“ solely: responsible for- dstermining that the work is done in a good, thorough, efficient: and -
workmanlike manner in aceordance with all applicable taws. 7
Borrower shall (aj appear in and defend any action or proceeding purporting to affect the
) of, the Property vcabs rights or powers of Lender; (b) at Lender's option, assign.to:.-
Lender; to the extent of Lender’s intorast, any claims, demands, or causes of action of any kind )
' ny.award, court judgement, o: proceeds of settlement of any such claim, demand er ce
any kind which Borrower now has or may hereafter acquire arising out of or relg
st.in. the acquisition or ownershis of the Property. Lender shall not have any di
& 7any; such. claim, demand or cause of action. Without limiting the foregoing, any U
mand or cause of action arising out ¢f ol relating to any interest in the acquisitio
iarship . of the Property may include (i) any sucninjury or damage to the Property inclu ling*:
“without:limit injury or damage to any structure or iimwrovement situated thereon, {ii) or any claim: .~
“ or'cause of action in favor of Borrower which arises out-oi the transaction financed in whole orin = ¢
.. part by the making of the loan secured hereby, (iii) am claim or cause of action in favor of
orrawer {except for bodily injury) which arises as & ‘gsult_of any negligent or improper .
“eonstruction, instaliation or repair of the Property includiny without limit, any surface or
“subsurface. thereof, or of any building or structure thereon or {ivi-any proceeds of insurange, -
vhethier or not required by Lender payable as a result of any damage <o or otherwise relating to-
Yy or any interest therein. Lender may apply, use or releass such monies so received: -
ame manner as provided in Paragraph b for the proceeds of instrance. T
‘8 Borfower's Loan Application. Borrower shall be in default if, during theLoan application
process, Borrower or any persons or entities acting at the direction of Beirswer or with
- Borrower's knowledge or consent gave materially false, misleading, or inaccurate ‘nfurmation or
statements to Lender {or failed to provide Lender with material information) in connection with the
Loan. Material representations include, but are not limited to, representations concerning
Borrower’s occupancy of the Property as Borrower’s principal residence.
9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument.
If (a) Borrower fails to perform the covenants and agreements contained in this Security
" Instrument, (b} there is a legal proceeding that might significantly affect Lender’s interest in the
Property and/or rights under this Security Instrument {such as a proceeding in bankruptcy,
probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over
: “this Security Instrument or to enforce laws or regulations), or {c) Borrower has abandoned the
., Property, then Lender may do and pay for whatever is reasonable or appropriate to protect
. 'Lender’s interest in the Property and rights under this Security Instrument, including protecting

L

©ILLINOIS
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and/or assessing the value of the Property, and securing and/or repairing the Property. ITende__:r"s
-actions can include, but are not limited to: {a) paying any sums secured by a lien _whi"ch =_h;:\S
“priority over this Security Instrument; {b) appearing in court; and (c} paying reasonable attorneys’

feés;to protect its interest in the Property and/or rights under this Security Instrument, inetuding
its; secured position in a bankruptcy proceeding. Securing the Property includes, but:is
to; entering the Property to make repairs, change locks, replace or board up doors and windows;
drain water from pipes, eliminate building or other code violations or dangerous conditions, -and
havie utilities turned on or off. Aithough Lender may take action under this Section 9, Lender does '
not have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs - -7
no liability 16r not taking any or all actions authorized under this Section 9. o
Any 2mounts disbursed by Lender under this Section 9 shall become additional debt of
Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate
- from the date of disbursement and shall be payable, with such interest, upon notice from Lerider
.to-Borrower requesung payment.
B If this Security I»strument is on a leasehold, Borrower shall comply with all the provisions :
iofiithe Jease. If Borrower 2squires fee title to the Property, the leasehold and the fee.titl 0otk
tge unless: Lender agrees v the merger in writing. oL i
" 10. Mortgage Insuraicas. If Lender required Mortgage Insurance as a condition. of making -
sthe-Loan, Borrower shall pay the premiums required to maintain the Mortgage Insurance in sffect.
If, for any reason, the Mortgage Insurance coverage required by Lender ceases to be available -
“ from the mortgage insurer that previsvaiv provided such insurance and Borrower was _requnje'ﬂ to
make separately designated payments-icward the premiums for Mortgage Insurance;-iﬁéﬁﬂwer
shall pay the premiums required to obtain soverage substantially equivalent to theg_Mdrtgae
‘Insurance previously in effect, at a cost substantially equivalent to the cost to Borrowershf
iMBrtgage Insurance previously in effect, from a1 7/ternate mortgage insurer selected b_y-‘-l’.é e
ntially equivalent Mortgage Insurance coverags is not available, Borrower shall ¢antinu
io-lLender the amount of the separately designutnd payments that were:id
Wirahce.coverage ceased to be in effect. Lender will gceent, use and retain these
ORirefundable loss reserve in lieu of Mortgage insursiia. Such loss rese G
\oiirefundable, nowithstanding the fact that the Loan is ulimataly paid in full, and Uendef
‘not'be required to pay Borrower any interest or earnings on ‘sich loss reserve. Lender ¢
“longer require loss reserve payments if Mortgage Insurance coverzge (in the amount: and “for:tHi
period that Lender requires) provided by an insurer selected by Lende: again becornes available, i
obtained, and Lender requires separately designated payments toward the premiums for Mortgage
{risyrance. If Lender required Mortgage Insurance as a condition of making tne 1.0an and Baorfower
w.required to make separately designated payments toward the preiivine. for ‘Mortgage
tance, Borrower shall pay the premiums required to maintain Mortgage Insuiance in effect; -or-
rovide a non-refundable loss reserve, until Lender’s requirement for Mortgage risiirancé ends
cordafice with any written agresment between Borrower and Lender proviaimg
. sihation or until termination is required by Applicable Law. Nothing in this Sectio
prrower’s obligation to pay interest at the rate provided in the Note.
g Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for i
. _lesses it may incur if Borrower does not repay the Loan as agreed. Borrower is not a party-to H
‘Mortgage Insurance. TR,
Mortgage insurers evaluate their total risk on all such insurance in force from tirn
may enter into agresments with other parties that share or modify their risk, or redu
“agreements are on terms and conditions that are satisfactory to the mortgage insurer and.

iy

cond
nd

ther party (or parties) to these agreements. These agreements may require thi

£
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0. ake payments using any source of funds that the mortgage insurer may have available
may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another i insurer, any.
reirisurer,. any other entity, or any affiliate of any of the foregoing, may receive (directly.or"
indirectly) .amounts that derive from (or might be characterized as} a portion of Borrower s
: nisfor Mortgage Insurance, in exchange for sharing or modifying the mortgage ins
Licing losses. If such agreement provides that an affiliate of Lender takes a:sh
s risk in exchange for a share of the premiums paid to the insurer, the arrange
d "captive reinsurance.” Further: =
Any such agreements will not affect the amounts that Borrower has agreed‘"o p
asiirance, or any other terms of the Loan. Such agreements will not increase ‘the’
rower will owe for Mortgage Insurance, and they will not entitte Borrower to any

refund,

_ {b) Any sac!i agreements will not affect the rights Borrower has - if any - with respect to
the Mortgage Insuranve under the Homeowners Protaction Act of 1998 or any other law. These-
- rights may include the 7igit to receive certain disclosures, to request and obtain cancellation:of
‘the:. ;tgage Insurance,to have the Mortgage Insurance terminated automatically, and/orto

S fund of any Morg# g« Insurance premiums that were unearned at the. tlme of

reperty is damaged suck Misiellaneous Proceeds shall be applied to restoration 6t
Property, if the restoration or repair is economically feasible and Lender’s security is
ot lessened. During such repair and restoration period, Lender shall have the right to hold such
o MiSCeIianeous Proceeds until Lender has had air spportunity to inspect such Property to ensure

- the' work has been completed to Lender’s satistaction, provided that such inspection shall -be:
undertaken promptly Lender may pay for the repaurs 5 ld restoration in a single dlsbursement or .

or not't :en due, with the excess, if any, paid to Borrower. Such MISC llangous Proceeds shaﬂ-be
apphed in the order provided for in Section 2.

' In the event of a total taking, destruction, or loss in value of ‘the Property, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Inetiivnent, whether
or not then due, with the excess, if any, paid to Borrower.

in the event of a partial taking, destruction, or loss in value of the Property in which the
 fair'market value of the Property immediately before the partial taking, destruction, or lozs'in value

- is equal to or greater than the amount of the sums secured by this Security Instrument
. immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender
.. otherwise agree in writing, the sums secured by this Security Instrument shal! be reduced by the

. amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of
the sums secured immediately before the partial taking, destruction, or loss in value divided by (b)
" the fair market value of the Property immediately before the partial taking, destruction, or loss in
value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in value is

Himors ¢
; i73215 05-02) Page 10 of 16
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less than the amount of the sums secured immediately before the partial taking, destruction, or .
loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds
- shall be applred to the sums secured by this Security Instrument whether or not the sums are then .
-due.

~ If the Property is abandoned by Borrower, or if, after notice by Lender to Borrowe "that :
:0pposing. Party (as defined in the next sentence) offers to make an award to settle.a: i
iages, Borrower fails to respond to Lender within 30 days after the date the notice is given; i
_:;?Lender is authorized to collect and apply the Miscellaneous Proceeds either to restoration or repair -
of the Property or to the sums secured by this Security Instrument, whether or not then due. '
"Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
against whor Borrower has a right of action in regard to Miscellaneous Proceeds. 5 L
Borrorve: shall be in default if any action or proceeding, whether civil or criminal, is begun._;, AT
that, in Lender s judgement, could result in forfeiture of the Property or other material impairment =~
“of Lender’s interest.in the Property or rights under this Security Instrument. Borrower can cure
'such a default and, i aiceleration has occurred, reinstate as provided in Section 19, by causing =
he:action or procesdini-to be dismissed with a ruling that, in Lender's judgement, éelgdes :
‘ e_.of the Property or-uiher material impairment of Lender’s interest in the Propesty:
his Security Instrunient. The proceeds of any award or claim for damages: ‘that “are*
butable to the impairment of Lender’s interest in the Property are hereby assigned-and shall be
‘p&fd to Lender.
e All Miscellaneous Proceeds tuc are not applied to restoration or repair of the Propertv'f.
shalt be applied in the order provided foi i+ Section 2. :
‘ 12. Borrower Not Released; Forbeurar<< By Lender Not a Waiver. This Secunty instrument !
; cannot be changed or modified except as otherwise provided herein or by agreement in wrltlng o
".srgned by Borrower, or any Successor ln mteresr tn Borrower and Lender Extensron of the tlme o

.\.,of Borrower Any forbearance by Lender in exercising any nght or remedy lncludin, W
limitation, Lender s acceptance of payments from third persons, entit'es ar Successor§‘| ‘*Iﬁteres.

'personatly obligated to pay the sums secured by this Security Instrument; and (c) agreés ' I
‘Lender and any other Borrower can agree to extend, modify, forbear or make -an
-aceommodations with regard to the terms of this Security Instrument or the Note wnthout the.
cossigner’s consent -

3 :
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Lende sha!l obtain all of Borrower’s rights and benefits under this Security Instrument. Borrower
* shall ‘not. be--released from Borrower’s obligations and liability under this Security Instrument -
" unless, Lender agrees to such release in writing. The covenants and agreements of this Secur;:ty‘ '
: '__'Instru_men_t_ shall bind (except as provided in Section 20) and benefit the successors and assigns of

;' Charges Lender may charge Borrower fees for services performed i
er's default, for the purpose of protecting Lender’s interest in the Propefty
s:Security Instrument, including, but not limited to, attorneys’ fees, property’
tlon fees. Borrower shall pay such other charges as Lender may deem reasbnable- or
ices rendered by Lender and fumished at the request of Borrower, any Successor in interest’

‘ ,:;i cr any agent of Borrower. In regard to any other fees, the absence of express 0
'=_authonty in this Security Instrument to charge a specific fee to Borrower shall not be construed as ~~ =75
= a:prohibition. ¢n/the charging of such fee. Lender may not charge fees that are express!y, .
prohfblted by thiz Sseurity Instrument or by Applicable Law. i

. 1 the Loan [T *lect to a law which sets maximum loan charges, and that an IS fmaily'

.h_‘ a refund reduces prmclral the reduction will be treated as a partial prepaymént'-
y prepayment charge (whethar or'not a prepayment charge is provided for under the
Note). Borrower's acceptance of any such refund made by direct payment to Borrower will
L chsti;u_,t_e,a waiver of any right of action Borro{ver might have arising out of such overcharge.
h 15. Notices. All notices given by Borrowsr or Lender in connection with this Security:.: -
~Instrument must be in writing. Any notice to Borrowrr in connection with this Security Instrument -
shaII ‘be.deemed to have been given to Borrower when nailed by first class mail or when actu H
Borrower’s notice address if sent by other meéens. Notice to any one Borrowi
ite notice to all Borrowers unless Applicable Law cxpress'v requires otherwise. The
; address shall be the Property Address unless Borrower has designated a substitute notice, ad
by notice to Lender. Borrower shall promptly notify Lender of Burrower’s change of address
Lender specifies a procedure for reporting Borrower’s change of address, then Borrower shall only-.
eport a change of address through that specified procedure. There may te only one designated
notice address under this Security Instrument at any one time. Any notice tc Lender shall be given
by delivering it or mailing it by first class mail to Lender’s address stated hereiri unless Lender has
designated another address by notice to Borrower. Any notice in connection.wit' this Security
Instrument shail not be deemed to have been given to Lender until actually received by Lender. If
. any notice required by this Security Instrument is also required under Applicatie law, the
; Appllcable Law requirement wifl satisfy the corresponding requirement under this Security
~ Instrument. '
16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights
and obligations contained in this Security Instrument are subject to any requirements and
limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the parties to
agree by contract or it might be silent, but such silence shall not be construed as a prohibition
~against agreement by contract. In the event that any provision or clause of this Security
o Instrument or the Note conflicts with Applicable l.aw, such conffict shall not affect other
provisions of this Security Instrument or the Note which can be given effect without the

it oson Page 12 0f 16
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.}}‘_confllctrng provision. : _
As used in this Security Instrument: {a) words of the masculine gender shall. mean. and

include corresponding neuter words or words of the feminine gender; (b) words in the singular !
shall mean and include the plural and vice versa; and (c) the word "may" gives sole discretion.:
without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security
_Instrument. . )
_ 18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section " - = 1
18, "Interest in the Property” means any legal or beneficial interest in the Property, including, but =~ -
not limited 1o, those beneficial interests transferred in a bond for deed, contract for deed,
_,irnsiallment sales contract or escrow agresment, the intent of which is the transfer of tltle by
- Borrower at £ Tuture date to a purchaser.

If alt o ani part of the Property or any Interest in the Property is sold or transferred (or.if .

Borrower is not 7 .natural person and a beneficial interest in Borrower is sold or transfarred) :
without Lender’s prinr viritten consent, Lender may require immediate payment in full of ail sums _ :
. .secured by this Security Instrument. However, this option shall not be exercised by Lender if such IS
. ~.exercise is prohibited by Apziicable Law. SRR S
: If Lender exercises-inis option, Lender shall give Borrower notice of acceleration. The
‘notice shall provide a period of not less than 30 days from the date the notice is- gw'e'
__cOrdance with Section 15 within_which Borrower must pay ali sums secured by this Security
' ument I Borrower falls to pay *'-'"'e sums prior to the explratlon of this perlod Lender may ;

19. Borrower's Right to Reinstate Af'er Acceleration. If Borrower meets certain:
\Borrower shall have the right to have enforcemznt of this Security Instrument dlSCOﬂtII’IUGd
time prior to the earliest of: (a) five days before s¢ie Of the Property pursuant to any pow'
‘coritained in this Security Instrument; (b} such other nesiod as Applicable Law might ‘specifiy fo
he~ termination of Borrower s right to reinstate; or {c} enfrv.of a judgement enforclng this Security .

égert”y and rights under this Security Instrument; and (d) takes suc‘r action &s’ Len,_
q86nably requirs to assure that Lender s interest in the Property and rlghts under: thls Securit

E3s

contmue unchanged. Lender may require that Borrower pay such reinstat enent
~expenses in one or more of the following forms, as selected by Lender: {a) cash; (n} rmone‘y’bz orelers:
' " (¢} certified check, bank check, treasurer’s check or cashier’s check, provided any auch- check is
. :drawn upon an rnstrtutron whose deposnts are insured by a federal agency, mstrumentahty or

bllgatlons secured hereby shall remain fully effective as if no acceleratlon hadio ;
ver, this right to reinstate shall not apply in the case of acceleration under Section’ 18
£ 29 .Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note oria;
m the Note {together with this Securlty Instrument) can be sold one or* rriﬁf’_ ]

Page 13 of 16
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'pplrcable Law There also might be one or more changes of the Loan Servicer unrelgtes
te. If there is a change of the Loan Servicer, Borrower will be given writtenno
hrch will state the name and address of the new Loan Servicer, the address
uld be made and any other information RESPA requwes in connectron witl

ndl\ndual litigant or the member of a class) that arises from the other party’s actions:.
23 ti is. Security Instrument or that alleges that the other party has breached :

_'Borrower pursuant to Sectrorn 72 and the notice of acceleration given to Borrower pursuant to-
".;Sectron‘ 18 shall be deemed to s=tisfy the notice and opportunity to take corrective action
" provisions of this Section 20,
_ . Hazardous Substances. As uUsed in this Section 21: (a) "Hazardous Substances” are,
those ;substances defined as toxic Or. hazardous substances, poliutants, or wastes by~ .-
: Envrronmental Law and the following substinces: gasoline, kerosene, other flammable ,or
: ._”petroleum products, toxic pesticides and harbicides, volatile solvents, materials conta
. formaldehyde, and radioactive materials; (b) "Environmental Law" means federa“
the .jurisdiction where the Property ‘s 'ocated that relate to health,
environmental protection; (c} "Environmental Cleanup” includes any response actlon
_-'factron or removal action, as defined in Environmental Lav/; and (d) an "Environmental Condltro
...~ ‘means-a condition that can cause, contribute to, or otherwise trioger an Environmental Cleanup.
; “ Borrower shall not cause or permit the presence, use, cisposal, storage, or release of any
-"Hazardous Substances, or threaten to release any Hazardous Subs*ances, on or in the Property.
Borrower :shall not do, nor allow anyone else to do, anything affecting the Property (a) that is in.
vi atron of any Environmental Law, (b) which creates an Environmental Condition, or (¢} which,
dugto the presence, use, or release of a Hazardous Substance, creates a condition that adverse!
affects the value of the Property. The preceding two sentences shall not apply to the presence,
. use, or storage on the Property of small quantities of Hazardous Substances thai are generally
'.~':'-'recognlzed to be appropriate to normal residential uses and to maintenance of the Property
(including, but not limited to, hazardous substance in consumer products).
' - Borrower shall promptly give Lender written notice of {a} any investigation, claim, demand,
lawsuit or other action by any governmental or regulatory agency or private party involving the
Property and any Hazardous Substance or Environmental Law of which Borrower has actual
knowledge, (b) any Environmental Condition, inciuding but not limited to, any spilling, leaking,
discharge, release or threat of release of any Hazardous Substance, and (¢} any condition caused
by the presence, use, or release of a Hazardous Substance which adversely affects the value of
the Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any
private party, that any removal or other remediation of any Hazardous Substance affecting the
-, Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance .
- with - Environmental Law. Nothing herein shall create any obligation on Lender for. an
" Environmental Cleanup. o

ILLINOIS
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and,llég'
follows: '

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
- ..following Borrower’s breach of any covenant or agreement in this Security Instrument (but not
_.:prior to acceleration under Section 18 unless Applicable Law provides otherwise). The notice shalt
. specify: {a} the default; (b} the action required to cure the default; {c) a date, not less than 30
B days from the date the notice is given to Borrower, by which the default must be cured; and (d) =
. that failure to cure the default on or before the date specified in the notice may result in -
- acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding
-and sale ¢i.the Property. The notice shall further inform Borrower of the right to reinstate after .
_ -acceleracor and the right to bring a court action to assert the non-existence of a default or any . ..
*.other deferge of Borrower to acceleration and foreclosure. If the default is not cured on or-before
the date specifisd,in the notice, Lender at its option may require immediate payment in full of all
sums secured by ¥4y Security Instrument without further demand and may foreclose this Security ©:*
Instrument by judiciai nroceeding. Lender shall be entitled to collect all expensas incurred in
pursuing the remedies jprovided in this Section 22, inciuding, but not limited to, reasonable
aiwfneys" feas and costs of title evidence. If Borrower or any successor in interest to Bdrrdﬁ_ver_
- files {or has filed against Borouver or any successor in interest to Borrower) a bankruptcy. pstitio
" under Title Il or any successor %, of the United States Code which provides for the curing’ of
..prepetition default due on the Note interest at a rate determined by the Court shall be paid to
Lerider on post-petition arrears. |
23, Release. Upon payment of «it'sums secured by this Security Instrument, Lendes:ghall-
elease this Security Instrument. Borrowzr shall pay any recordation costs. Lender m: ‘gharg
‘Borrower a fee for releasing this Security (nst:ument, but only if the fee is not Hrohwed:
v Applicable Law. S
. 24. Waiver of Homestead. In accordance with lllinois law, the Borrower herebyfeleas
ang waives all rights under and by virtue of the lllinzis homestead exemption laws. B

t BY SIGNING BELOW, Borrower accepts and agives to-the terms and covenants contained
““in this Security instrument and in any Rider executed by Bor:ower and recorded with it :

ILLINOIS
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BafTO

(Space Below This Line Fur-Acknowledgment)

State of lllinois, _ C90K County ss:

' THE UNDERSIGNED

- A N =y ,a
Y Publlc in and for sad county and state,” <¢o hereby certify that. -

':_TKQ AND JOSEPH A.BATKO

~ personally known to me to be the same person{s) whose name(s) subscribed to the foregoing
instrument, appeared before me this day in person, and acknowledged that TiFY

~ signed and delivered the said instrument as THEIR
uses and purposes therein set forth.

free and volunta: v act, for the

.. Given under my hand and official seal, this 6TH  day of DECEMBER , 2004

| My Commission expires: 11-20-2006

R

Nofary Public

Y ouoouonounoun;un‘o
 "OFFICIAL SEAL
JANICE M. TiLLhﬂ]ﬁ"N's

" Notary Public, State of liinal

¢ My Commission Expires 11/20/06 :

0000000099000000000000000000

»

T 1 24
YT X 22 L4

STILLINGIS
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- ' :

THIS COMDOMINIUM RIDER is made this éﬂ; day of pecember, 2004 . and is -
incorporated e and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or -
Security Deed (tive "Security Instrument”) of the same date given by the undersigned (the -:
"Borrower™) to secuie Borrower’s Note to Washington Mutual Bank, FA 3
{the "Lender") of the same date and covering the Property described in the Security Instrument;
and located at:

655 W IRViMG PARK ROAD UNIT 5109, CHICAGO, IL 60613 .~ =
{Property Address)

:roperty includes a unit in, togeinzrwith an undivided interest in the common eiemen 8 ;
ggfidominium project known as: IRVING PARK

~Association") holds title to property for the bene‘-* cr use of its members or shareholders,"
_.Property also includes Borrower’s interest in the Owneis Association and the uses, proceeds a

QNDOMIN[UM COVENANTS. In addition to the covenar's and agreements ‘

: duss and assessments imposed pursuant to the Constituent Documents. _
B. Property Insurance. So long as the Owners Association maintains, w't},'
- accepted insurance carrier, a master or “blanket" policy on the Condomlnium F.o' st whlch |s

Page 1 of 4
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wners Asseciation policy.
: What Lender requires.as a condition of this waiver can change during the term of the loan.
:“Borrower shall give l.érder prompt notice of any tapse in required property insurance coverage
‘__'prowded by the master er'isianket policy. ‘
- In the event of a distributirn-of property insurance proceeds in lieu of restoration or repalr
ollowmg a loss to the Propercty, whether to the unit or to common elements, any proceeds
3orrower are hereby assigned and shall be paid to Lender for application to the sgms
he Securlty Instrument, wkether or not then due, with the excess, if any,;"

o Publ|c' Llablhty Insurance. Borrower shall take such actions as may be reasonable to'il
"that the Owners Association maintains a public! liability insurance policy acceptable in form,"
~amount, and extent of coverage to Lender. '
- Dy Condemnation. The proceeds of any award o claim for damages, direct or conseguential,
.- payable to Borrower in connection with any condemnation or other taking of all or any part of the
“Property, whether of the unit or of the common elerignts, or for any conveyance in lieu. of
- condemnation, are hereby assigned and shall be paid to Linder.. Such proceeds shall be apphed_
. by Lender to the sums secured by the Security Instrument as ploviced in Section 11. .
der’ s Prior Consent. Borrower shall not, except after notine to Lender and with Lend"'
onsent, either partition or subdivide the Property or cunssnt-to:
y abandonment or termination of the Condominium Project, <«cept for abandt
nation required by law in the case of substantial destruction hy fire or other ¢é
“or in the case of a taking by condemnation or eminent domain;

(i) any amendment to any provision of the Constituent Documents if the zvovision is for
the express benefit of Lender;
{iii} termination of professional management and assumption of self-management of the
Owners Association; or
(iv) any action which would have the effect of rendering the pubiic liability insurance
coverage maintained by the Owners Association unacceptable to Lender.

183710104 Page 2 of 4
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F. Remedies. If Borrower does not pay condominium dues and assessments when due, then
Lender mayv.pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional” debt of Borrower secured by the Security Instrument. Unless Borrower and Lender -

-agree to other tarms of payment, these amounts shall bear interest from the date of dishursement

requesting payrieri

- 1537 01-04) Page 3 0f 4
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THIS ADJUSTABLE RATE RIDER is made this _gth day ot __ Dpacember, 2004
'\ i cang is incorpurated into and shall be desmed to amend and suppiement the Mortgaga, -Daed ; of
' rusr or Securits Dred (the "Security Instrument”) of the same date given by the undersugned
" "Borrower"} ac¢  secure  Borrower's  Adjustable Rate Note (the ‘*Nota")
"'7?-‘Washmqt0* Mutual Bank, FA {the "Lender") of the sama:-dpta unq
. ’the proparty descrited in the Security Instrument and located at: ' i "’T%ﬂ T %
. BRPER o #5

_655 W _TRVYNG SARK ROAD YUNIT 5109, CHICAQAO, TL 60613
{Property Address)

THIS RIDER CONTAINS PROVISICNS ALLOWING FOR CHANGES IN MY [NTEREST.

RATE AND MY MONTHLY PAYMENT. MY MONTHLY PAYMENT INCREASES WJ,LL,r
_ HAVE LIMITS WHICH COULD RESULT Il THE PRINCIPAL AMOUNT | MUST RERAY
.-BEING ‘LARGER THAN THE AMOUN1"1/ORIGINALLY BORROWED, BUT -NOT.MO

THAN. 1255 OF THE ORIGINAL AMOLNT (OR $___173,125.00 e
MY:INTEREST RATE CAN NEVER EXCEED THT LIMIT STATED IN THE NOTE ANDi
_ .'REI’DER ‘A’ BALLOON PAYMENT MAY BE DUE AT MATURITY.

AleTIONAL COVENANTS. In addition to the covenants and agresmants made in the Secqr!ty .'j R
- Instrument, Borrower and Lender further covenant and agree as followa: o
K R ,‘«“
A lNTEREST RATE AND MONTHLY PAYMENT CHANGES : -,,-‘.,T i "'.
ﬂterest will be charged on unpald Principal until the full amount of Pnr."uml :':qq\t?g
,'ti,‘t'nﬂ.,flrﬂ day of the calendar month that immediately precades the, firs< Pameny W ﬂ
r jfn Secnon '3 of the Note, | will pay interest at a yearly rata of . 4.895°, 7 T Th ggﬁp{'cm.-
a TSt Change Date {as defined in Section 4 of the Note) | will pay, interest at 5. gRarly,

.‘ %, The interest rate | will pay will thereafter change in accordance w.ltnl SP
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" RATE AND MONTHLY PAYMENT CHANGES
1ange Dates o
‘terest rate | will pay may change on the ist day -
CLE Lkt Aprdil, 2008 , and on that day every month thereafter. Each such-day’
- is.called a "Change Date”.
(B} The Incex .
~ | On each Charge Date, my interest rate will be based on an Index. The "Index" is the
. ~Twelve-Month Averrge determined as set forth below, of the annual yields on actively traded:
“ United States Treasury Securities adjusted to a constant maturity of one year as published by the
Federal Reserve Boaro in the Federal Reserve Statistical Release entitled "Selected Interest Rates .
' "Monthly Yieide") " The Twelve-Month Average is determined by adding together the'
elds for the most receriiiy available twelve months and dividing by 12. _
st recent Index figui= available as of the date 15 days before each Change Date
e "Current index".
theindex is no longer available. 'ns Note Holder will choose a new index which is base
upon comparable information. The Note liolder will give me notice of this choice. -
~+'(C) Interest Rate Change
- “Before each Change Date, the Note Hoidur will calculate my new interest rate by adding
Three & Three-Tenths [ - percentage points _3.300 %
rgin") to Current Index. The Note Holder wiii.«hnn round the result of this addition to the -
st.one thousandth of one percentage point (0.007%). Subject to the limits stated in Section |
i this rounded amount will be my new interss rate until the next Change Date. In the -
Index is selected, pursuant to paragraph 4(B}, it nex Margin will be determined, The
Margin will be the difference between the average of the sid-Index for the most recent three’
year period which ends on the last date the Index was available-plis the Margin on the last t_c_i_ét'
. the'old Index was available and the average of the new Index foi ihz most recent three:y
~ period which ends on that date (or if not available for such three year perind, for such time as itis -
available). The difference wili be rounded to the next higher 1/8 of 1%. ’
(D) Interest Rate Limit
My interest rate will never be greater than 10.350 % ("Cap"), excepi et following any .
sale or transfer of the property which secures repayment of this Note after the firs! interest rate
~ Change Date, the maximum interest rate will be the higher of the Cap or 5 perceniage points
" greater than the interest rate in effect at the time of such sale or transfer.
“{E} Payment Change Dates
3‘ ‘Effective every year commencing February 1, 2006 , and on the same
" date each twelfth month thereafter ("Payment Change Date"), the Note Holder will determine the:

- ) ("Ma
ne
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ment before the effective date of any change. The notice will include infor
by Jaw to be given me and also the title and telephone number of a person wh
y auestions | may have regarding the natice. c
““{K) Faijure to Make Adjustments

If-for.any reason Note Holder fails to make an adjustment to the interest rate or-payfhéh;t' :
i .descripad in this Note, regardless of any notice requirement, | agree that Note H of
‘may, upon discovei v af such failure, then make the adjustment as if they had been made on
'l ‘al$6: agree not to hold-Note Holder responsible for any damages to me which may result
; failure to/make the adjustment and to let the Note Holder, at its option, :app!
Which | iiiay have paid to partial prepayment of unpaid "Principal.” )

E ‘OF THE PROPERTY.-OR A BENEFICIAL INTEREST IN BORROWER
n 18 of the Security Insirument is amended to read as follows:

TranSfer' of the Property or a Beaeficial Interest in Borrower. As used in this Section.1f
™Interest in the Property” means a1y legal or beneficial interest in the Property, including, . .
but not limited to, those beneficial interests transferred in a bond for deed, contract. for
deéd, installment sales contract or escrow agreement , the intent of which is the transfer o
title by Borrower at a future date to a purcnaser. I all or any part of the Property or ‘an
interest in the Property is sold or transferred (or if a beneficial interest in Borroweris‘so
or transferred and Borrower is not a naturs nerson) without Lender’s prior w
snsent. Lender may require immediate payment i sull of all sums secured by this‘Se
dment. However, this option shall not be exz:cised by Lender if exercise is prohibited
by-Applicable Law. Lender also shall not exercise this option if: (a) Borrower causes to b
ubmitted to Lender information required by Lender to evaloste the intended transfere
"a new loan were being made to the transferee; (b) Lender reasonably determine
‘Lender’s security will not be impaired by the loan assumption i that the risk of a breach
- of any covenant or agreement in this Security Agresment or other, cbligations related to: the .
" 'Note or other loan document is acceptable to Lender, {d) Assupiig party executes
Assumption Agreement acceptable to Lender at its sole choice and Jizcretion, which
Agreement may include an increase 1o Cap as set forth below and [d}" payment: of
Assumption Fee if requested by Lender. ' o
2 To the extent permitted by Applicable Law, Lender may charge a reasoneule fee asa- - -
-condition to Lender’s consent to the loan assumption, and Lender may increase the
“miaximum interest rate limit to the higher of the Cap or b percentage points greater than the.
interest rate in effect at the time of the transfer. Lender may also require the transferee to

sign an assumption agreement that is acceptable to Lender and that obligates the.
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amount of the monthly payment that would be sufficient to repay the projected Principal balance |
am expected to owe as of the Payment Change Date in full on the maturity date at the interest
rate in effect 45 days prior to the Payment Change Date in substantially equal payments. The
result of/thic calculation is the new amount of my monthly payment, subject to Section 4{F)
below, and ! will make payments in the new amount until the next Payment Change Date unless . .- . o
my-payments are.changed earlier under Section 4(H) of the Note.
(F} Monthly Pzvinent Limitations
Unless Section 4(r!jand 4{I} below apply, the amount of my new monthly payment, beginning
. -with a Payment Chang Date, will be limited to 7 1/2% more or less than the amount | have been .
paying. This payment cap apnlies only to the Principal Payment and does not apply to any escrow -
payments Lender may require urder the Security Instrument.
{G) Changes in My Unpaid Prircipal Due to Negative Amortization or Accelerated Amortization . . -
Since my payment amount changes less frequently than the interest rate and since the -
mornithly payment is subject to the bavment limitations described in Section 4(F), my monthly
... Payment could be less or greater than thz smount of the interest portion of the monthly payment . . .
.. that. would be sufficient to repay the unpaiil Principal | owe at the monthly payment date in.full o
the maturity date in substantially equal paymants. For each month that the monthly -paymerit
less than the interest portion, the Note Holder wiif subtract the monthiy payment from the amount:
of.the interest portion and will add the difference 2 rav unpaid Principal, and interest will accrue = -
on the amount of this difference at the current interdst rate. For each month that the monthly - -
i payment is greater than the interest portion, the Note‘Holder will apply the excess towards a.
« - 7 Principal reduction of the Note.
Do et {H) Limit on My Unpaid Principal; Increased Monthly Paymuont
My unpaid Principal can never exceed a maximum amount equalto 125%  of the principal
amount original borrowed. In the event my unpaid Principal woula otherwise exceed that
125%__ limitation, | will begin paying a new monthly payment untl the_next Payrhéfit ‘Chang
::Date. notwithstanding the 7 1/2% annual payment increase limitation. Tha new month ot

e an amount which would be sufficient to repay my then unpaid princigal in -

Urity ‘date at my interest rate in effect tha month prior to the payment due dats i sﬁb_étantiéil
gual payments. N
(I} Required Full Monthly Payment

"On the __FIFTH _ anniversary of the due date of the first monthly payment, and on'tHaE &y

© - .day every FIFTH year thereafter, the monthly payment will be adjusted without regard 1o the
" . payment cap limitation in Section 4(F).

(J) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in the amount of my ",

;
t
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transferea to keep all the promises and agresments made in the Note and in this Security -
Instrument. Borrower will continue to be obligated under the Note and this Security
Instzument unless Lender has entered into a written assumption agreement with transferee
anu-farmally releases Borrower.

1" .ander exercises this option, Lender shall give Borrower notice of acceleration. The
notice-shall provide a period of not less than 30 days from the date the notice is given in
accordanca -with Section 15 within which Borrower must pay all sums secured by this
Security Instrument. |f Borrower fails to pay these sums prior to the expiration of this
period, Lender{may invoke any remedies permitted by this Security Instrument without
further notice ¢ demand on Borrower. T

-BY SIGNING BELOW, Borrow<r, accepts and agrees to the terms and covenants conta
& Adjustable Rate Rider. Boirower agrees to execute any document necessary to refor
{tsement to accurately reflect the tarms of the Agreement between Borrower and Bene
the original Note, Trust Deed or othar drcument is lost, mutilated or destroyed.
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Assignment of Rents
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: THIS 3“4 FAMILY RIDER is made this Mﬁﬂ day of _ December. 2004 : and is
o 'mcorporatc.d tato and shall be deemed to amend and supplement the Mortgage, Deed of Trust OF

Security Deed 4the "Security Instrument") of the same date given by the undersigned (the_.-
"Borrower") to sezure Borrower's Note to washington Mutual Bank, FA
{the "Lender") of ihz same date and covering the Property described in the Security instrument
and located at:

655 W IRVLITG PARK ROAD UNIT 5109, CHICAGO, TL 60613
[Property Address]

1-4 FAMILY COVENANTS. |~ addition to the covenants and agreements made in the Secunty
ristrument, Borrower and Lender furt»s: covenant and agree as follows: '
.A. ADDITIONAL PROPERTY SUEZ:LT TO THE SECURITY INSTRUMENT. In additio
" “‘Property described in the Security Instrutnent,.the following items now and hereafte
.- the Property to the extent they are fixtures added to the Property description, an 8
- "7 constitute the Property covered by the Secuiitv Instrument: building materials, apphances ‘and’
“. .~ goods of every nature whatsoever now or hereiftzr located in, on, or used, or intended to’ be
i'used in connection with the Property, including, tut pot limited to, those for the purposes of
.supplying or distributing heating, cooling, electricity, gas, water, air and light, fire preven' '
extinguishing apparatus, security and access controi appuatus, plumbing, bath': wf)s
heaters water closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals;: Was _
"rs, awnmgs storm windows, storm doors, screens, blinds, e.nades, curtains and curtam rods,‘

et ered by the Security Instrument. All of the foregoing together with the Propertyhfdeg“
the Security Instrument (or the leasehold estate if the Security Instrument is pn'a ledise
“referred to in this 1-4 Family Rider and the Security Instrument as the "Properivi” '

-/B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek; zoree to of make
& change in the use of the Property or its zoning classifications, unless Lender bas agreed in-
wrltlng to the change. Borrower shall comply with all laws, ordinances, re'",uatlons and
_requirements of any governmental body applicable to the Property. EI
.~ +'C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any-;__.
“lien inferior to the Security Instrument to be perfected against the Property without Lender s prlor
wnt’ten permlssmn o
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; LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addrtro :
ds for which insurance is required by Section 5.

BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.
RRC\WER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in wrrtmg,"
nudfnmg Borrower’s occupancy of the Property is deleted.
BMZNT OF LEASES. Upon Lender's request after default, Borrower shall asssgn'to
<7 Lent er all’ leases-of the Property and all security deposits made in connection with leases of ‘the -
' Upon tne eos gnment Lender shaII have the rlght 1o modlfy, extend or termmate the

: ("Rents") of the Pfoperty, egnrdiess of to whom the Rents of the Property are pay

‘BorFower ‘authorizes Lender or Lenaar’s agents to collect the Rents, and agrees that ea¢h:t:
of the Property shall pay the Rents (o Lender or Lender’s agents. However, Borroyver
e the:Rents until (i) Lender has givin 3rirrower notice of default pursuant to Sectlcm

" paid to Lender or Lender’s agent. This assignmsiit of Rents consitutes an absolute assrgnm nt
and not an assignment for additional security on.v.

.. | Lender gives notice of default to Borrower: (i) il Tients received by Borrower shall be held
by Borrower as trustee for the benefit of Lender only, to be applied to the sums secured by the
nstrument; (ii} Lender shall be entitled to collect and receive all of the Rents of the
lii)Borrower agrees that each tenant of the Properiy shall pay all Rents due and un
or. Lender’'s agents upon Lender’s written demand to the tenant; (ivjuniess ap
es otherwise, all Rents collected by Lender or Lender'c 2gents shall be applied:
sts: of taking control of and managmg the Property and collecuing the Rents, inclu g,
i 'ted to, attorney’s fees, receiver's fees, premiums on recziver's bonds, repair
_costs, insurance premiums, taxes, assessments and other'chaiges on the Prop
. the sums secured by the Security Instrument; (v)Lender, Lerdar's agents or:
judlcral y appointed receiver shall be liable to account for only those Rents actuziiy received; and
{vi) Lender shall be entitled to have a receiver appointed to take possession of and _manage the
Property and collect the Rents and profits derived from the Property without any snuwing as to
_the inadequacy of the Property as security.

If the Rents of the Property are not sufficient to cover the costs of taking controi-of and
managing the Property and of collecting the Rents any funds expended by Lender for such
purposes shall become indebtedness of Borrower to Lender secured by the Security instrument

 pursuant to Section 9.
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- Borrower represents and warrants that Borrower has not executed any prior assignment of the
Rents and has not performed, and will not perform, any act that would prevent Lender from-
exercising its rights under this paragraph. S

Lendsf. or Lender's agents or a judicially appointed receiver, shall not be required to enter
upon, take sontrol of or maintain the Property before or after giving notice of default to Borrower.
However, Leadnr, or Lender’'s agents or a judicialty appointed receiver, may do so at any time
when a defauit oczurs. Any application of Rents shall not cure or waive any default or invalidéte
any other right or remedy of Lender. This assignment of Rents of the Property shall terminate
when all the sums sezurad by the Security Instrument are paid in full. )

0SS:DEFAULT FROVISION, -

rrower’s default or bréacn.ander any note or agreement in which Lender has an interest

“beia’breach under the Securiyy Instrument and Lender may invoke any of the remedies;pgrm
by the Security Instrument. v

> _:'BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in .
' ‘this 1-4 Family Rider. _ _
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EXHIBIT "A"

THE MORTGAGOR ALSC HEREBY GRANTS TO THE MORTGAGEE, ITS SUCCESSCORS
AND ASSIGNS, AS RIGHT AND EASEMENTS APPURTENANT TO THE SUBJECT
UNIT DESCRIBED HEREIN, THE RIGHTS AND EASEMENTS FOR THE BENEFIT CF
SATD UNIT SET FORTHE IN THE DECLARATION OF CONDOMINIUM.

THTIS MORTGAGE IS SUBJECT TO ALL RIGHTS, EASEMENTS AND COVENANTS,

r@gTRICTIONS AND RESERVATICONS CONTAINED IN SAID DECLARATION THE
SAML. AS THOUGH THE PROVISIONS OF SAID DECLARATION WERE RECITED AND
STITULDATED AT LENGTH HEREIN.

S




