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DEFINITIONS

Words used in multiple scctions of this document are defined below and other words are defined in Sections
3, 11, 13, 18, 20 and 21. Certain rules regarding the usage o words used in this document arc also provided
in Scction 16.

(A) "Security Instrument” means this document, which is dated §c vember 12 , 2004 ,
together with all Riders to this document.

(B) "Borrower" isMICHAEL B. SHVIRAGA AND WENDY R. SHVIRAGA, HIS WIFE, IN
JOINT TENANCY

Borrower is the mortgagor under this Security Instrument,
(C) "Lender" is Town and Country Credit Corp.

Lender is a Corporation
organized and existing under the laws of Delaware
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Lender's address is 2010 Main St., Suite 800 Irvine, CA 92614

Lender is the mortgagee under this Security Instrument.

(D) "Note" meuans the promissory note signed by Borrower and dated November 12, 2004

The Note states that Borrower owes Lender one hundred twenty-one thousand five
hundred and 00/100 Dollars
(U.5.§ 121,500.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than December 1, 2034 _

(E) "Property’ means the property that is described below under the heading "Transfer of Rights in the
Property."

(F) "Loan" zaeans the debt cvidenced by the Note, plus intercst, any prepayment charges and late charges
due under i Note, and all sums due under this Security [nstrument, plus interest.

(G) "Riders" mzcans ull Riders to this Sccurity Instrument that are executed by Borrower. The following
Riders arc to be ewezated by Borrower [check box as applicable):

[x] Adjustable Rate kidrL__| Condominium Rider [ Second Home Rider
Balloon Rider D Planned Unit Development Rider 1-4 Family Rider
| VA Rider L] Diweekly Payment Rider [x] Other(s) [specify]

[cf? 4l DsseripTiod Rides

(H) "Applicable Law" means all conmolling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and ordess (that have the cffect of law) as well as all applicable final,
non-appealable judicial opinions.

(I) "Community Association Dues, Fees, and = ssessments" means all dues, fees, assessments and other
charges that arc imposed on Borower or the Propéty by a condominium association, homeowners
assoclation or similar organization.

(J) "Electronic Funds Transfer" means any transfer of/fur'ds, other than a transaction originated by check,
draft, or similar paper instrument, which is nitiated througi #n electronic terminal, telephonic instrument,
computer, or magnetic tape so as to order, instruct, or autheiizc » financial institution to debit or credit an
account. Such term includes, but is not limited to, point-ci~sai> transfers, automated teller machine
transactions, transfers inittated by telephone, wire transfers, and autc mated clearinghouse transfers.

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds" rieans any compensation, settlement, cward-of damages, or procecds paid
by any third party (other than insurance proceeds paid under (he coverages described in Section 5) for: (i)
damage to, or destruction of, the Property; (i) condemnation or other takiugof all or any part of the
Property; (iii} conveyance in lieu of condemnation; or (iv) misrepresentations £4,-or omissions as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance" means insurance protecling Lender against the nonpaynient of, or default on,
the Loan.

(N) "'Periodic Payment" means the regularly scheduled amount due for (i) principal ana-irterést under the
Note, plus (i1} any amounts under Section 3 of this Security Instrument.

(0) "RESPA" means the Real Estate Scttlement Procedures Act (12 U.S.C. Scction 2601 et seq.jrand its
implementing regulation, Regulation X (24 C.F.R. Part 3500}, as they might be amended from firige iime,
or any additional or successor legislation or regulation that govems the same subject matter. As nsec-n this
Sccurity Instrument, "RESPA" refers to all requircments and restrictions that are imposed in regard to a
"federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage loan"

under RESPA. ‘
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument securcs to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Notc; and (ii) the performance of Borrower's covenanis and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to
Lender and Lender's successors and assigns, the following described property located in the
County [Type of Recording Turisdiction]
of COOK [Name of Recording Junisdiction];

Legal Dcscription Attached Hereto and Made a Part Hereof.

Parcel ID Number: 17-32-202-030 whicl currently has the address of
1022 West 31st place [Street]
CHICAGO [Citv}, 11'nois 60608 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erecied on tie prozerty, and all easements,
appurtenances, and fixtures now or herealter a part of the property. All replacemexis and additions shall also
be covered by this Security Instrument. All of the foregoing 1s réferred to in this Secucity [nstrument as the
"Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby/conveyed and has
the right to mortgage, grant and convcy the Property and that the Property is unencumbeied, except for
cncumbrances of record. Borrower warrants and will defend gencrally the title to the Property sgainst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and noitnaiform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covertig real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agrec as follows:

WGl
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1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and intcrest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
purseant to Section 3. Payments due under the Note and this Security Instrument shall be made n U.S.
currency. However, if any check or other instrument reccived by Lender as payment under the Note or this
Security Instrument is returned (o Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made i one or more of the following forms, as selccted
by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an institution whose deposits arc insured by a federal agency,
instrumentality, or entity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Scction 15.
Lender may »eturn any payment or partial payment if the payment or partial payments are insufficient to
bring the Livan’current. Lender may accept any payment or partial payment insefficient to bring the Loan
current, withops waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the Twure, but Lender is not obligated to upply such payments at the time such payments are
accepted. If each Penodic Payment is applied as of its scheduled due date, then Lender need not pay interest
on unapplied funds. Ledder may hold such unapplied funds until Borrower makes payment to bring the Loan
current. If Borrower does 4ot do so within a reasonable period of time, Lender shall either apply such funds
or return them to Borrowe:” 'f not applied earlicr, such funds will be applied to the outstanding principal
balance under the Note imnvzdtately prior to foreclosure. No offset or claim which Borrower might have
now or in the future against Lenden shall relicve Borrower from making payments due under the Note and
this Security Instrument or perforaing the covenants and agreements secured by this Sccurity Instrument.

2. Application of Payments or rioceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender snall be applied in the following order of priority: (a) interest due
under the Note; (b) principal due under th¢ Note; (¢} amounts duc under Section 3. Such payments shall be
applicd to each Periodic Payment in the ordcr 'n which it became due. Any remaining amounts shall be
applied first to late charges, second to any otlie 2mounts duc under this Security Instrument, and then to
reduce the principal balance of the Note,

IT Lender reccives 4 payment from Borrower for 4 delinquent Periodic Payment which includes 4
sufficient amount to pay any late charge due, the paymep: may be applied to the delinquent payment and the
late charge. If more than one Periodic Payment is outstandiig; Lender may apply any payment received from
Borrower to the repayment of the Periodic Payments if, ana 0 the extent that, cach payment can be paid in
full. To the extent that any exccss exists after the payment is zpriicd to the full payment of one or more
Periodic Payments, such cxcess may be applied to any late cha’ges duc. Voluntary prepayments shall be
applicd first to any prepayment charges and then as described in tic Note

Any application of payments, insurance proceeds, or Miscelianeou’s Proceeds to principal due under the
Note shall not extend or postponc the due dale, or change the amount, of tite Zeriodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Feriodic Payments are due under
the Note, until the Note is paid in full, a sum (the "Funds") to provide for payines( of amounts due for: (a)
taxes and assessments and other items which can attain priority over this Sccurily Instrument as a lien or
encumbrance on the Property; (b) leaschold payments or ground rents on the Property, if any, (c) premiums
for any and all insurance required by Lender under Section 5, and (d) Mortgage Insurance premiums, if any,
or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insmanc. wremiums in
accordance with the provisions of Section 10. Thesc items arc called "Escrow Items." At omEiidtion o at
any time during the term of the Loan, Lender may require that Community Association Dues; Fees, and
Assessments, il any, be escrowed by Borrower, and such dues, fees and asscssments shall be an Eccrow
Item. Borrower shall promptly fumish to Lender all notices of amounts to be paid under this Section.
Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's obligation to pay
the Funds for any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender Funds for
any or all Escrow ltems al any time. Any such waiver may only be in writing, In the event of such waiver,
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Borrower shall pay directly, when and where payable, the amounts duc for any Escrow Items for which
payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts
evidencing such payment within such time period as Lender may require. Borrower's obligation to make
such payments and 1o provide receipts shall for all purposes be deemed to be 4 covenant and agrecment
contained in this Sccurity Instrument, as the phrase "covenant and agreement” is used in Section 9. If
Borrower is obligated to pay Escrow Iltems dircctly, pursuant o a waiver, and Borrower fails to pay the
amount due for an Escrow Item, Lender may excreise its rights under Section § and pay such amount and
Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke
the waiver as to any or all Escrow Items at any time by a notice given in accordance with Section 15 and,
upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
he Funds &* the time specified under RESPA, and (b) not to cxceed the maximum amount a lender can
require under ®RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimuces of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds sheliche held in an institution whose deposiis are insured by a federal agency,
instrumentality. or entity‘Uacluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bauk: Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lerder shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or-verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permue-Lznder to make such a charge. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any
mterest or carnings on the Funds. Borrower and Lender can agree in writing, however, that mterest shall be
paid on the Funds. Lender shall give to Forrower, without charge, an annual accounting of the Funds as
required by RESPA.

If there is a surplus of Funds held in ¢ssisw, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESTA. If there is a shortage of Funds held in cscrow, as
defined under RESPA, Lender shall notify Borrowcr as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage i accordance with RESPA, but in no more than 12
momnthly payments. If there is a deficiency of Funds held in‘eserow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay'1 Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 raonthly payments.

Upon payment in full of all sums secured by this Security Instuaient, Lender shall prompily refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, asscssment: chbarges, fincs, and impositions
attributable to the Property which can attain priority over this Security Inst:atent, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, uid Assessments, if any. To
the extent that these items are Escrow ftems, Borrower shall pay them in the mane< pravided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Sccuitty Instrument unless
Borrower: (4) agrees in writing to the payment of the obligation sccured by the lien 1 a urner acceptable
1o Lender, but only so long as Borrower is performing such agreement; (b) contests the licn in zood faith by,
or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operaizio prevent
the enforcement of the lien while those proceedings arc pending, but only until such prececdings are
concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subord naiing the
lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lieh v hich
can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more

of the actions set forth above in this Section 4.
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Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or heredﬁer erccted on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the perieds that Lender
requ1rcs What Lender requires pursuant (o the preceding sentences can change during the term of the Loan.
The msurance carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall not be cxercised unreasonably. Lender may requirc
Borrower 1o pay, in connection with this Loan, cither: {a) 4 one-time charge for flood zone determination,
certification and tracking services; or (b) a one-time charge for flood zone determination and certification
services and subsequent charges each time remappings or similar changes occur which reasonably might
affect such-ustermination or certification. Borrower shall also be responsible for the payment of any fees
imposed by the‘Federal Emergency Management Agency in connection with the review of any flood zone
determination resultng from an ObJOCtIOIl by Borrower.

If Borrower fals to maintain any of the coverages described above, Lender may obtain insurance
coverage, al Lenders ortion and Borrower's expense. Lender is under no obligation to purchase any
particular type or amourit-ol TOVETAge. Therefore, such coverage shall cover Lender, but mught or might not
protect Borrower, Borrowe!'s canity in the Property, or the contents of the Property, agdmst any risk, hazard
or liability and might piovide sreater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the ipsurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower sccurcd by this Security Instrument. These amounts shall bear interest
al the Note rate from the date of disbursenient and shall be payable, with such interest, upon notice from
Lender to Borrower requesting paymient.

All insurance policics required by Lenaer id rencwals of such policies shall be subject to Lender's
right fo disapprove such policies, shall include/a standard mortgage clanse, and shall name Lender as
morlgagee and/or as an additional loss payee. Lender shull have the right to hold the policies and renewal
certificates. If Lender requircs, Borrower shall prompiiy-give to Lender all receipts of paid premiums and
renewa) notices. If Borrower obtains any form of insuranc< soverage, not otherwise required by Lender, for
damage to, or destruction of, the Property, such policy shai'melude a standard mortgage clause and shall
namc Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance wzs required by Lender, shall be
applied to restoration or repair of the Property, if the restoration or repai i economically feasible and
Lender's security is not lessened. During such repair and restoration period, Leader shalt have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect suvii-Property to ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disbursc proceeds for the repairs and restoration in a single paymeptor in a series of
progress payments as the work is completed. Unless an agreement is made in writing br Applicable Law
requires intercst to be paid on such insurance proceeds, Lender shall not be required (o pay geirower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Rorrower
shall not be paid out of the insurance procceds and shall be the sole obligation of Borrower. If the resteration
or repair is not cconomically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, 1if any,
paid to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

¥,
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If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. [f Borrower docs not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and scttle the claim. The 30-day period will
begin when the notice is given. In cither event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (4) Borrower's rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower's
rights (other than the right to any refund of uneamed premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds either to repair or restore the Property or to pay amounits unpaid under the
Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, cstablish, and use the Property as Borrower's principal
residence within 60 days after the exccution of this Security Instrument and shall continue to occupy the
Property as Borrower's principal residence for at least onc year after the date of occupancy, unless Lender
otherwise agrecs in writing, which consent shall not be unrcasonably withheld, or unless extenuating
circumstances <xist which are beyond Borrower's control.

7. Preservatior, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage orumpair the Property, allow the Property lo deteriorate or commit waste on the Property.
Whother or not Borrcver is residing in the Property, Borrower shall maintain the Property in order to
prevent the Property from deteriorating or decreasing in value due to its condition. Unless it 1s determined
pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall promptly repair
the Property if damaged to-avoid further deterioration or damage. If insurance or condemnation proceeds are
paid in connection with damage 19, o1 the taking of, the Property, Borrower shall be responsible for repairing

or restoring the Property only iii.<nder has released proceeds for such purposes. Lender may disburse
proceeds for the repairs and restoration i a single payment or in a series of progress payments as the work is
completed. If the insurance or conden.nation proceeds are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower's obl gation for the completion of such repair or restoration.

Lender or ils agent may make reasonibl: entrics upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the intenzr-of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an .nterier inspection specifying such rcasonable cause.

8. Borrower's Loan Application. Borrower shill be in default if, during the Loan application process,
Barrower or any persons of entities acting at the direction of Borrower or with Borrower's knowledge or
conscut gave materially false, misleading, or inaccurate-Zyformation ot statements (0 Lender (or failed to
provide Lender with material information) in connection widpe Loan. Matcrial representations include, but
are not limited to, representations concerning Borrower's occupzicy of the Property as Borrower's principal
residence.

9. Protection of Lender's Interest in the Property and Rignts Under this Security Instrument. If
(a) Borrower fails to perform the covenants and agrecments contamned m tkis Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender's interest in tie Iroperty and/or rights under this
Securily Instrument (such as 4 proceeding in bankruptcy, probate, for ‘ondemnation or forfeiture, for
enforcement of a tien which may attain priority over this Security Instrocnent or to enforce laws or
regulations), or (¢c) Borrower has abandoned the Property, then Lender may ac and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and nghts under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing the
Property. Lender's actions can include, but are not limited to: (a) paying any sums secued by a lien which
has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable aftosmeys' fees 1o

rotect its interest in the Property and/or rights under this Security Instrument, including its secured position
in a bankrupticy proceeding. Securing the Propesty includes, but is not limited to, entering the Preperty to
make repaits, change locks, replacc or board up doors and windows, drain water from pipes, Citiinate
building or other code violations or dangerous conditions, and have utilities turned on or off. Aithough
Lender may take action under this Section 9, Lender does not have to do so and is not under any duty or
obligation to do so. It is agreed that Lender incurs no lability for not taking any or all actions authonized

under this Scction 9.
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Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
sccured by this Security [nstrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment.
P If this Security Instrument is on a leaschold, Borrower shall comply with all the provigions of the lease.
If Borrower acquires fee title to the Property, the leaschold and the fee title shall not merge unless Lender
agrees 10 the merger in writing.

10. Mortgage Insurance. 1T Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintam the Morigage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtaim coverage

substantially <gnivalent to the Mortgage Insurance previously in effect, at a cost substantially equivalent to
the cost to’ Berower of the Mortgage Insurance previously in effect, from an alternatc mortgage insurer
selected by Lerdter. IT substantially equivalent Mortgage [nsurance coverage is not available, Borrower shall
continue to pay'to’ Lender the amount of the separately designated payments that were due when the
insarance coverage’ crased to be in effect. Lender will accept, use and retain these payments as 4
non-refundable loss Toseive in lien of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fac thaz-the Loan is ultimately paid in full, and Lender shall not be required to pay
Borrower any interest or ea’niigs on such loss rescrve. Lender can no longer require loss reserve payments if
Mortgage Insurance coverage (1n the amount and for the period that Lender requircs) provided by an msurer
selected by Lender again becqines available, is obtamned, and Lender requires scparately designated
payments toward the premiums 1o Mortgage Insurance. If Lender required Mortgage Insurance as a
condition of making the Loan and Borowsr was required to make separately designated payments toward
the premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage
Insurance in effect, or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage
Insurance ends in accordance with any writted ayresment between Borrower and Lender providing for such
termination or until termination is required by Ar ticable Law. Nothing in this Section 10 affects Borrower's
obligation to pay interest at the rate provided in the Note.

Mortgage nsurance reimburses Lender (or any Sntity that purchases the Note) for certain losses it may
incur if Borrower docs not repay the Loan as agreed. Borroveer is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all suchinsurance in force from time to time, and may
enter into agreements with other parties that share or modi- their risk, or reduce losses. These agreements
are on terms and conditions that are satisfactory to the morigapy iusurer and the other party (or parties) to
these agreements. These agreements may rcquire the mortgage {asyrer to make payments using any source
of funds that the mortgage insurer may have available (which muay inclnde funds obtained from Mortgage
[nsurance preminms).

As a result of these agreements, Lender, any purchaser of the Note;-another msurer, any reinsurcr, Iy
other entity, or any afliliate of any of the foregoing, may receive (directly of indirectly) amounts that derive
from (or might be characterized as) a portion of Borrower's payments for Morigaze Insurance, in exchange
for sharing or modifying the mortgage insurer's risk, or reducing losses. If such zgrecment provides that an
affiliate of Lender takes a share of the insurer's risk in exchange for a share of the premiums paid to the
insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has :gresd to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase *iie amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refune.

(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage [nsurance under the Homeowners Protection Act of 1998 or any other law. The:e rights
may include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of
any Mortgage Insurance preminums that were unearned at the time of such cancellation or

termination. -
/)765/(“ | ﬁ%/
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11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds arc hereby
assigned to and shall be paid tc Lender.

[f the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repuir is cconomically feasible and Lender's security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds unul
Lender has had an opportumity to inspect such Property to ensure the work has been completed to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellancous
Proceeds, Lender shall not be required lo pay Borrower any interest or carnings on such Miscellaneous
Proceeds. If the restoration or repair is not economically feasible or Lender's security would be lessened, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument, whether or not
then due, wit'the excess, if any, paid to Borrower. Such Miscellaneous Procecds shall be applied m the
order provided-for in Section 2.

In the evext of a total taking, destruction, or loss in value of the Property, the Misccllaneous Proceeds
shall be applied (0 the sums sccured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrow(r.

In the event of a/paitial taking, destruction, or loss in value of the Property in which the fair market
value of the Property it aiiztely before (he partial taking, destraction, or loss in value is equal to or greater
than the amount of the suzs secured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums securcd by
this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total~amount of the sums sccared immediately before the partial taking,
destruction, or loss in value divided by (6 the fair market value of the Property immedialely before the
partial taking, destruction, or loss in valae, Any balance shall be paid to Borrower.

In the event of a partial taking, destruct:on, or loss in value of the Property in which the fair market
value of the Property immediately before the purtial taking, destruction, or loss in value is less than the
amount of the sums securcd immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, 'the Miscellaneous Procecds shall be applied to the sums
secured by this Security Instrument whether or not the sumis are then due.

If the Property is abandoned by Borrower, or if, aitof votice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an awa:d to settle a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the noties 19°given, Lender is authorivzed to collect and
apply the Miscellancous Proceeds either to restoration or repair-ofche Property or to the sums secured by
this “Security Instrument, whether or not then due. "Opposing Puarty" means the third party that owes
Borrower Miscellaneous Proceeds or the party against whom Boirower has a right of action in regard to
Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil.or criminal, is begun that, in
Lender's judgment, could result in forfeiturc of the Property or other material nppairment of Lender's interest
in the Property or rights under this Sccurity Instrument. Borrower can cure such-a défault and, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding o be dismissed with a
ruling that, in Lender's judgment, precludes forfeiture of the Property or other muterial impairment of
Lender's interest in the Property or rights under this Security Instrument. The proceeds of any award or claim
for damages that are attributable to the impairment of Lender's interest in the Property ace hereby assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration ot repair of the Property shal'ne applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the Qe for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate (o release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any

s
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Successor in Interest of Borrower or to tefuse to extend time for payment or otherwise modify amortization
of the sums secured by this Sccurity Instrument by reason of any demand made by the original Borrower or
any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender's acceptance of payments from third persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then duc, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and scveral. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrecs that Lender and any other Borrower can agrec to extend, modify, forbear or make
any accompiadations with regard to the terms of this Security Instrument or the Note without the co-signer's
consent.

Subject to thie vrovisions of Section 18, any Successor in Intercst of Borrower who assumes Borrower's
obligations under 15, Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower's rights’ amd<benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations i liability under this Security Instrument unless Lender agrees o such release in
writing. The covenants and-agrecments of this Security Instrument shall bind (except as provided in Section
20} and benefit the successori-and assigns of Lender.

14. Loan Charges. Lender thay charge Borrower fecs for scrvices performed in connection with
Borrower's default, for the purpuse of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not Zimited to, attorneys' fees, property inspection and valuation fees. In
regard (o any other fees, the absence o' express authority in this Security Instrument to charge a specific fee
10 Borrower shall 1ot be construed as a prohibition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by this Security Tastrurent or by Applicable Law.

If the Loan is subject to a law which sets rvoximum loan charges, and that law Is finaily interpreted so
that the interest or other loan charges collected cr to-Ue collected in connection with the Loan exceed the
permitied limits, then: (a) any such loan charge shall be reduced by the amount neccssary to reduce the
charge to the permitted limit; and (b) any sums already coliccted from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose 10 znake this refund by reducing the principal owed
under the Notc or by making a direct payment to Borrower. il refund reduces principal, the reduction will
be treated as a partial prepayment without any prepayment chaipe {whether or not a prepaymient charge is
provided for under the Notc). Borrower's acceptance of any suek refund made by direct payment 1o
Borrower will constitute a waiver of any right of action Borrower might fiave arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection w1t this Sccurity Instrament must
be in writing. Any notice to Borrower in connection with this Sccurity Instuinent shall be deemed (o have
been given to Borrower when mailed by first class mail or when actually-delivered to Borrower's notice
address if sent by other means. Notice to any one Borrower shall constitute notice-to all Borrowers unless
Applicable Law expressly requires otherwise. The potice address shall be the Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly notify
Lender of Borrower's change of address. If Lender specifies a procedure for reporting Birroy rer's change of
address, then Borrower shall only report a change of address through that specified procedaic there may be
only onc designated notice address under this Security Instrument at any one time. Any notice to Lender
shall be given by delivering it or by mailing it by first class mail to Lender's address stated ucretn unless
Lender has designated another address by notice to Borrower. Any notice in connection with this Cecurity
Instrument shall not be deemed to have been given to Lender until actually received by Lender. 1f any notice
required by this Security Jnstrument is also required under Applicable Law, the Applicable Law requirement
will satisty the corresponding requirement under this Security Instrument.

s
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by contract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Securily Instrument: (a) words of the masculine gender shall mean and mclude
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take
any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Trausf<rof the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"[nterest in the Propdty™ means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial intereres, transferred in & bond for deed, contract for deed, installment sales contract or
escrow agreement, the intedi of which is the transfer of title by Borrower at a future date (0 a purchaser.

If all or any part of th¢ Property or any Interest in the Property is sold or transferred (or il Borrower is
not a natural person and «-ucneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may réquire. immediate payment in full of all sums secured by this Seccurity
lustrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days &om the date the notice is given in accordance with Section 13
within which Borrower must pay all sums secured oy this Security Instrument. If Barrower fails to pay these
sums priot to the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without farther notice or demand on Borrwer

19. Borrower's Right to Reinstate After Acccieration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this-Secunty Iustrument discontinucd at any time prior
to the earliest of: (a) five days before sale of the Property pursrant to Section 22 of this Security Instrument,
(b) such other period as Applicable Law might specify for the te: wination of Borrower's right to reinstate; or
(¢) entry of a judgment enforcing this Security Instrument. Thuse sonditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrumesit and the Note as if no acceleration
had occurred; (b) cures any default of any other covenants or agrecments; (<) pays all expenses incurred in
enforcing this Sccurity Instrument, including, but not limited to, reasevahle attorneys' fees, properly
inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's interest in the
Property and rights under this Security Instrument; and (d) takes such action’is Lender may reasonably
require to assurc that Lender's interest in the Property and rights under this Security Instrument, and
Borrower's obligation to pay the sums securcd by this Security Instrument, shall coniinue-unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrower pay suc’ reinstaterment
sums and expenses in one or more of the following forms, as selected by Lender: {a) cash; (U) tioney order;
(c) certified check, bank check, treasurer's check or cashier's check, provided any such check is’dzawn upon
an institution whose deposits are insured by a federal agency, instrumentality or entity; or (d;-E'cetronic
Funds Transfer. Upon reinstatement by Borrower, this Sccurity Instrument and obligations securcd nereby
shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply
in the case of acceleration under Section 18.

Initials:
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20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold onc or more times without prior notice to
Borrower. A sale might result in a change in the cntity (known as the "lL.oan Scrvicer") that collects Periodic
Payments due under the Note and this Security Instrument and performs other mortgage loan servicing
obligations under the Note, this Security Instrument, and Applicable Law. There also might be one or more
changes of the Loan Servicer unrclated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change which will state the name and address of the new Loan
Servicer, the address to which payments should be made and any other information RESPA requires in
conncction with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a
Loan Servicer othier than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will
remain with the Loan Servicer or be transferred 10 a successor Loan Servicer and are not assumed by the
Note purchaser unless otherwise provided by the Note purchaser.

Neithe: Birrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigsat or the member of a class) that arises from the other parly's actions pursuant to this
Security Instrum<nbor that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Secvzty Instrument, until such Borrower or Lender has notified the other party {with such
notice given in compance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reacorable period afier the giving of such notice to take corrective action. If Applicable
Law provides a time perios which must clapse before certain action can be taken, that time period will be
deemed to be reasonable for/surposes of this paragraph. The notice of acceleration and opportunity to cure
given to Borrower pursuant to Scction 22 and the notice of acceleration given to Borrower pursuant to
Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this
Section 20.

1. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or hazardous ubstances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, othir flarimable or toxic petroleumn products, toxic pesticides and
herbicides, volatile solvents, materials containing usbestos or formaldehyde, and radioactive materials; (b)
"Environmental Law" mcans federal laws and laws sithe jurisdiction where the Property is located that
relate to health, safety or environmental protection (c) "Environmental Cleanup" includes any response
action, remedial action, or removal action, as defined i Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, contribute to, o¢ otherwise trigger an Environmenta] Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, ci ot in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) that'is in violation of any Environmenial
Law, (b) which creates an Environmental Condition, or (c) which, due0 the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of 1+ Property. The preceding two
sentences shall niot apply to the presence, use, or storage on the Property-ofsmall quantities of Hazardous
Substances that are generally recognized to be appropriate to normal residettial ses and to maintenance of
the Property (including, but not limited to, hazardous substances in consumer progiets).

Borrower shall promptly give Lender written notice of (a) any investigation, claii, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving-the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual kvowledge, (b) any
Environmental Condition, including but not limited to, any spilling, Icaking, discharge, reicase ar threat of
releasc of any Hazardous Substance, and (c¢) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is/notified by
any governmental or regulatory authority, or any private party, that any removal or other remediatiqn.of any
Hazardous Substance affecting the Property 1s necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on

Lender for an Environmental Cleanup. .
17 '(Z'g y
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 3¢ days from the date
the notice is given to Borrower, by which the default must be cured; and {d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure sroceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure: If the default is not cured on or before the date specified in the notice, Lender at its
option may requir¢ immediate payment in full of all sums secured by this Security Instrument without
further demand a+(d 'nay foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect all ¢xpinses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reascaakie attorneys' fees and costs of title evidence.

23. Release. Upon payment-uf all sums securcd by this Security Instrument, Lender shall release this
Security Instrument. Borrower sial! pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security [nstrument, but 4nly, if the fec is paid to a third party for services rendered and the
charging of the fee is permitted under Applizable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hercby releases and walves
all rights under and by virtue of the I1linois homes:ead sxemption laws.

25. Placement of Collateral Protection Insurance. Jnlcss Borrower provides Lender with cvidence
of the insurance covorage required by Borrower's agreemen’ with Lender, Lender may purchase insurance at
Borrower's expense to protect Lender's interests in Borrowet's coudeteral. This insurance may, but need not,
protcct Borrower's interests. The coverage that Lender purchascs may not pay any claim that Borrower
makes or any claim that is made against Borrower in connection with-t:e collateral. Borrower may later
cancel any insurance purchased by Lender, but only after providing Ler.der with evidence that Borrower has
obtained insurance as required by Borrower's and Lender's agreement. If Lexder purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, inclucing interest and any other
charges Lender may impose in connection with the placement of the insurance, un il tne effective date of the
cancellation ot expiration of the insurance. The costs of the insurance may be acdvea to Borrower's total
outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may bc able to obtain on its own.

Nl
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RY SIGNING BELOW, Borrower accepts and agrecs to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
\
Y - .; l} -J /

| nu&w_@ B;vaum_\ 4/ (Seal)
MICHAEL B SHVIRAGA O -Borrower
# Z[]Z/}lé&/ /j /L{L/ Mﬁw (Seal)
Wendy R ] RAGA -Borrower
={Scal) {Seal)
Vosewer -Borrower
(Seal) 2 (Seal)
-Bormower -Bormower
(Seal) \ (Seal)
-Borrower -Borrower
AMBGIL 311) Page 14 of 15 Form 3014 1/01
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STATE OF ILLINOIS, County ss:

P o]
l, ;__1),§[pr /4 : 7’\0 ma S ‘ 7 ~_aNotary
Public in and for %id county and in said state, hereby certify that

o ‘Mfdﬁj d, 54“;%,4 &(LMHI/K’ f-—g;(/n?ﬂ;?r} 2 /\//:J "d';Q,J

/7 Soind fesany/

personally knewn to me to be the same person(s) whose name(s) subscribed to the foregoing
instrument, appesred before me this day in person, and acknowledged that he/she/they signed
and delivered the-s<id instrument as his/her/their free and voluntary act, for the uses and
purposes therein set 1orib.

Given under my hand and official seal of this . .
y /éfaﬂgfzr" (1 looy

. NotaS" 'ugiic/

i e i A e e T T T

OFFICIAL SEAL
LAVORGES A THOMAS
NOTARY PUBLIC - STATE OF ILLINOIS
MY COMMISSION EXPIRES: 05-06-07

AR I
e

£00000987216080301261615
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EXHIBIT A

LEGAL DESCRIPTION

LOT 41 IN THE NORTH 1/2 OF BLOCK 1 IN WILDER'S SUBDIVISION OF BLOCKS 1 AND 4 OF THE
ASSESSOR'S DIVISION OF THE NORTH WEST 1/4 AND THE WEST 1/2 OF THE NORTH EAST 1/4 OF
SECTION 32, TOWNSHIP 39 NORTH,-RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

TAX MAP/ID NUMBER: 17-32-202-030

COMMONLY KNOWN AS: 1022 WEST 31ST PLACE
CHICAGO, iL 60608
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ADJUSTABLE RATE RIDER
(LIBOR Six-Month-Index (As Published in the Wall Street Journal)- Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 12th day of November , 2004 and is
incorporated into and shall be deemed to amend and supplement the Mertgage, Deed of Trust or
Securityend (the "Security Instrument”) of the same date given by the undersigned (the
"Borrower"} ts-secure Borrower's Adjustable Rate Note (the "Note"} to Town and Country Credit
Corp. (the "Lender”) of the same date and covering the property described in the Security
Instrument anu iscated at:

1022 West 31st piace, CHICAGO, IL 60608
[Property Address]

THE NOTE CONTAINS PROGVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S !N TEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE Tr’c BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CPANGES
The Note provides for an initial interest rate of 10.400 % 71 rie Note provides for changes in the
interest rate and the monthty payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates
The interest rate | will pay may change on the first day of December, 2503 and on that day
every sixth month thereafter. Each date on which my interest rate could change is called a
"Change Date.”

(B) The Index
Beginning with the first Change Date, my interest rate will be based on an Index. “'be.index” is
the average of interbank offered rates for six-month U.S. dollar-denominated deposiis in the
London market ("LIBOR"), as published in the Wall Street Journal. The most recent Inde rgure
available as of the date 45 days before each Change Date is called the "Current index.”

If the Index is no longer available, the Note Holder will choose a new index which is based
upon comparable information. The Note Holder will give me notice of this choice.

Initialsmgg wﬁ/

Loan Number: 0098721608 - 60155
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(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
six and three-quarters percentage points { 6.750 %) to the Current Index. The Note Holder will
then round the result of this addition to the nearest one-eighth of one percentage point (0.125%).
Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest
rate until the next Change Date.

The Notz. Holder will then determine the amount of the monthly payment that would be
sufficient to resav the unpaid principal that | am expected to owe at the Change Date in full on
the maturity daté-at my new interest rate in substantially equal payments. The result of this
calculation will be the-new amount of my monthly payment.

(D) Limits on Intersst Rate Changes
The interest rate | am required to pay at the first Change Date will not be greater than 12.400%
or less than 10.400%. T nerex®er, my interest rate will never be increased or decreased on any
single Change Date by more thun<One( 1.000 %) from the rate of interest | have been paying for
the preceding six months. My interast rate will never be greater than 16.400)% or less than
10.400)%.

(E) Effective Date of Changes
My new interest rate will become effective nn each Change Date. | wilt pay the amount of my
new monthly payment beginning on the first monttly payment date after the Change Date until
the amount of my monthly payment changes again.

{F) Notice of Changes
The Note Holder wilt deliver or mail to me a notice o anv changes in my interest rate and the
amount of my monthly payment before the effective date ai any change. The notice will include
information required by law to be given me and also the title-and telephone number of a person
who will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST i~ BORROWER
Section 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Property” means any legal or beneficial interest in the Proparty, including,
but not limited to, those beneficial interests transferred in a bond for deed, cont/act for deed,
installment sales contract or escrow agreement, the intent of which is the transie~of title by
Borrower at a future date to a purchaser.

Ir\itials/ }765?-' Mé '
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If all or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred)
without Lender's prior written consent, Lender may require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if
such exercise is prohibited by federal law. Lender also shall not exercise this option if: (3}
Borrower causes to be submitted to Lender information required by Lender to evaluate the
intended t-arsferee as if a new loan were being made to the transferee; and {b) Lender
reasonabily datermines that Lender's security will not be impaired by the loan assumption and
that the risk-of 3-breach of any covenant or agreement in this Security Instrument is acceptable
to Lender.

To the exteni-permitted by Applicable Law, Lender may charge a reasonable fee as a
condition to Lender = Coasent to the loan assumption. Lender may also require the transferee to
sign an assumption agreement that is acceptable to Lender and that obligates the transferee to
keep all the promises. 27d” agreements made in the Note and in this Security Instrument.
Rorrower will continue to be coiigated under the Note and this Security Instrument unless Lender
releases Borrower in writing. ¥« cnder exercises the option to require immediate payment in full,
Lender shall give Borrower nofice si-acceleration. The notice shall provide a period of not less
than 30 days from the date the Jotice is given in accordance with Section 15 within which
Borrower must pay all sums secured Dy this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of this peiicd, Lender may invoke any remedies permitted by this
Security Instrument without further notice or<tamand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees-to the terms and covenants contained in
this Adjustable Rate Rider.

m&’.Lg B\SAAM (Seal) [ /,\! //AL/ | (Seal)
Borrower MICHAEL B SHWRAGA Borrower Wendy & ‘ZHVIRAgA

(Seal) 1 (Seal)
Borrower Borrower \

Loan Number: 0098721608 - 60155
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 12th day of November, 2004 \
and is incorronated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed ithe "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Borrower’s Hote to Town and Country Credit Corp.

(the
"Lender") of the same duie 2ad covering the Property described in the Security Instrument and located at:
1027 Yest 31st place, CHICAGO, IL 60608

[Property Address|

1-4 FAMILY COVENANTS. li-addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender fiurther covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TQ-THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Instrument, the following items now or hereafter attached to the
Property to the extent they are fixwres are added to th¢ Property description, and shall also consttute the
Property covered by the Security Instrument: building niatesials, appliances and goods of every nature
whatsoever now or hereafter located in, on, or used, or inteaded to be used in connection with the
Property, including, but not limited to, those for the purposes of supplying or distributing heating,
cooling, electricity, gas, water, air and light, fire prevention and extnguishing apparatus, security and
access control apparatus, plumbing, bath tubs, water heaters, water closets, sinks, ranges, Stoves,
refrigerators, dishwashers, disposals, washers, dryers, awnings, storm windows, storm doors, screens,
blinds, shades, curtains and curtain rods, attached mirrors, cabinets, paneling andattached floor coverings,
all of which, including replacements and additions thereto, shall be deemed to'D: and remain 4 part of the
Property covered by the Security Insirument. All of the foregoing together with the Froperty described in
the Security Instrument (or the leasehold estate if the Security Instrument is on a leasehold)are referred to
in this 1-4 Family Rider and the Security Instrument as the "Property."

NUS8721608
. . . &K £ r/g—
MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Initials: ;C’,’
Page 1 of 4 Form 3170 1/01
@@-ETH {0008) VMP MORTGAGE FORMS - (80035621-7291  11/12/2004 7:24:28 AM
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B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make
a change in the use of the Property or its zoning classification, unless Lender has agreed in writing to the
change. Borrower shall comply with all laws, ordinances, regulations and requirements of any
governmental body applicable to the Property.

C. SUBGEDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien
inferior to thé S&curity Instrument to be perfected against the Property without Lender's prior written
permission.

D. RENT LOSS i%SiRANCE. Borrower shall maintain insurance against rent loss in addition o
the other hazards for whicl insurance is required by Section 5.

E. "BORROWER'S RIGKT 7 REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANCY.~Unless Lender and Borrower otherwise agree in writing,
Section 6 concerning Borrower's occupancy-0fthe Property is deleted.

G. ASSIGNMENT OF LEASES. Upon _endar's request afier default, Borrower shall assign to
Lender all leases of the Property and all security deposits made in connection with leases of the Property.
Upon the assignment, Lender shall have the right to medify. extend or terminate the existing leases and to
execute new leases, in Lender's sole discretion. As used ir this paragraph G, the word "lease” shall mean
"sublease" if the Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVEZR; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to lenaec all the rents and revenues
("Rents”) of the Property, regardless of to whom the Rents of the ¥roperty are payable. Borrower
authorizes Lender or Lender's agents to collect the Rents, and agrees that eack'tenant of the Property shall
pay the Rents to Lender or Lender's agents. However, Borrower shall receive the Kents until: (i) Lender
has given Borrower notice of default pursuant to Section 22 of the Security Instruniert, and (ii) Lender has
given notice to the tenani(s) that the Rents are to be paid to Lender or Lender's agent. 7 his assignment of
Rents constitutes an absolute assignment and not an assignment for additional security oniy-

If Lender gives notice of default to Borrower: (i) all Rents received by Borrower shail be held by
Borrower as trustee for the benefit of Lender only, to be applied to the sums secured by the Security
Instrument; (ii) Lender shall be entitled to collect and receive all of the Rents of the Property, {iii)

11/12/2004 7:24:28 AM
0098721608
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Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid to Lender or Lender's
agents upon Lender's written demand to the tenant; (iv) unless applicable law provides otherwise, all Rents
collected by Lender or Lender's agents shall be applied first to the costs of taking control of and managing
the Property and collecting the Rents, including, but not limited to, attorney's fees, receiver's fees,
premiums on/ieceiver’s bonds, repair and maintenance costs, insurance Premiums, taxes, assessments and
other charges on the Property, and then to the sums secured by the Security Instrument; (v) Lender,
Lender's agents o1 sny judicially appointed receiver shall be liable to account for only those Rents actually
received; and (viy1¢nider shall be entitled to have a receiver appointed to take possession of and manage
the Property and coiiect the Rents and profits derived from the Property without any showing as to the
inadequacy of the Property ax security.

If the Rents of the Property are not sufficient to cover the costs of tuking control of and managing the
Property and of collecting the Ronts any funds expended by Lender for such purposes shall become
indebtedness of Borrower to Lendst sccured by the Security Instrument pursuant to Sectdon 9.

Borrower represents and warrants dia: Borrower has not executed any prior assignment of the Rents
and has not performed, and will not perform, any act that would prevent Lender from exercising its rights
under this paragraph.

Lender, or Lender's agents or a judicialy appointed receiver, shall not be required to enter upon,
take control of or maintain the Property before hr after giving notice of default to Borrower. However,
Lender, or Lender's agents or a judicially appointed recesver, may do so at any time when a dedult occurs.
Any application of Rents shall not cure or waive any detuult or invalidate any other right or remedy of
Lender. This assignment of Rents of the Property shall terrimste when all the sums secured by the Security
[nstrument are paid in full.

I. CROSS-DEFAULT PROVISION. Borrower's default or breasi-under any note or agreement in
which Lender has an interest shall be a breach under the Security Instrument-and Lender may invoke any of
the remedies permitted by the Security Tnstrument.

11/12/2004 7:24:28 AM
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

Um{/ Quféowé’d s

1-4 Family Rider.

b (L /V,M

(Seal)

MICHAEL B oPuRAGA

@~57H {0008)
®

NBREA R
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“Botrower Wend y S H ﬁl RAGA -Borrower
(Seal) {Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seal) o~ (Seal)
-Borrower -Borrower
0098721608
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