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MAXIMUM LIEN. At no time shall the principal amora* of Indebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Mortgaye, exceed $22,000.00.

THIS MORTGAGE dated November 30, 2004, is made and execu’en between John F. Jeter, a single person,
whose address is 840 Wellington Avenue #308, Elk Grove Village,IL 60007 (referred to below as "Grantor™)
and Founders Bank, whose address is 3052 West 111th Street, Chiesgo, IL 60655 {(referred to below as
"Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrents, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described real property; tngether with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all eavemarts, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stcck in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real propufty, including without
limitation all minerals, oil, gas, geothermal and similar matters, (the "Real Property”) loce 2] in Cook County,
State of [llinois:

UNIT 308 AS DELINEATED ON SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF REAL ESTATE
{HEREINAFTER REFERRED TO AS PARCEL): SUB-LOT B IN LOT 4 IN THE SECOND RESUBDIVISION OF
PART OF LOT 1 OF VILLAGE ON THE LAKE SUBDIVISION (PHASE 11}, BEING A SUBDIVISION OF PART
OF THE SOUTHWEST QUARTER OF SECTION 29, AND PART OF THE NORTHWEST QUARTER OF
SECTION 32 ALL IN TOWNSHIP 41 NORTH. RANGE 11 EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO THE PLAT THEREOF RECORDED, JANUARY 25, 1971 AS DOCUMENT 21380121 IN
COOK COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED AS EXHIBIT A TO DECLARATION OF
CONDOMINIUM OWNERSHIP MADE BY CHICAGO TITLE AND TRUST COMPANY, AS TRUSTEE UNDER
TRUST NO. 53436, RECORDED IN THE QFFICE OF THE RECORDER OF DEEDS OF COOK COUNTY,
ILLINOIS AS DOCUMENT 21956371 TOGETHER WITH AN UNDIVIDED PERCENTAGE INTEREST IN SAID
PARCEL {EXCEPTING FROM SAID PARCEL ALL THE PROPERTIES AND SPACE COMPRISING ALL THE
UNITS THERE OF AS DEFINED AND SET FORTH IN SAID DECLARATION AND SURVEY), ALL IN COOK

o
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COUNTY . fLLINOIS

The Real Property ar its address is commoniy known as 240 Wellington Avenue #308. Sk Grove Yillags, il
B0007. The Real Property tax identification number is 08-32-101-015.1044

REVOLVING UINE ©OF CREDIT. This Mortgage secures the indebtedness mchuding, without Hmitation «
tevolving line of credit and shall secure not only the amount which Lender has presently advanced to Granior
under the Credit Agreement, but also any future amounts which Lender may advance ic Grantor under the
Cradit Agreament within twenty {20} vears from the date of this Mortgage 1o the same extent as if such futyre
advance wete made as of the date of the execution of this Mortgage. The tevolving line of credit obligaiss
Lender to make advances tc Grantor so iong as Grantor complies with afl the terms of the Credit Agreement
and Related Docwinents. Such advances may be made, repaid, and remade from time to time, subject o the
fimitation that tne iotal outstanding balance owing at any one time, not including finance charges on such
balance at & fixed 0r variable rate or sum as provided in the Credit Agreement, any femporary overages, othey
charges, and any amovrats expended or advanced as provided in sither the indebtedness paragraph gr this
paragraph, shall not exceel the Credit Limit as provided in the Credit Agreement. it is the intention of Grantor
and Lender that this Mortgase “ecures the balance outstanding under the Cradit Agreamnent froem tims to time
fromt zero up to the Credit Limit 4¢ provided in the Credit Agreement and any intermediate balancs

Granior presentiy assigns 1o Lenddr 2ot Grantor's fght. fitle. and nterest v ang o gl
leases of the Property and alf Rents from the Property  in addition Granior grants o
Commercial Code security interest in the Personal Property and Reprg.

THIS MORTGAGE, INCLUDING THE ASSIGNIVIZNT OF RENTS AND THE SECURITY INTERESY I THE RENTS
AND PERSONAL PROPERTY, iS GIVEN TO SeCURE (A PAYMENT OF THE INDEBTEDNESS AND  (B;
PERFORMANCE OF EACH OF GRANTOR'S AGRZEMENTS AND OBLIGATIONS UNDER THE CREDIT
AGREEMENT, THE RELATED DOCUMENTS, AND THIZ MORTGAGE. THIS MORTGAGE i3 INTENDED 70 ang
SHALL BE VALID AND HAVE PRIORITY OVER ALL SUESLOUENT LIENS AND ENCUMBRANCES, INCLUDING
STATUTORY LIENS, EXCEPTING SOLELY TAXES AND ASCESZMENTS LEVIED ON THE REAL PROPERTY, T
THE EXTENT OF THE MAXIMUM AMOUNT SECURED HEREBY. 4 HIS MORTGAGE IS GIVEN AND ACCEPTED
ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise prowvided in thig Mortgage, Grantor shall pay o Lendes
ail amounts secured hy this Mortgage as they become die and shal strivtly perform all of Granror's ohilgations
under this Morigage,

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees thai Gradfar o DOSREILION &Nt uge of
the Property shall be governed by the following provisions:

Possession and Use, Until the ocourrence of an Event of Defau't, Grantor MEY 1 AemE i possession
and control of the Property: (2} use. operate or manage the Preperty, and {30 coiledt (ho Rents from the
Property.

Duty to Maintain. Grantor shall maintain the Property ir good condition snd promnty certarm ail rapsrs
replacements, and maintenance necessary ¢ preserve its valie

Compliance With Environmental Laws. Grantor represents and warrants 1o Lendar oy b During the
period of Grantor's ownership of the Property, there hay been no use, generation, rmanuiaoiure, CISLETL T
treatment, disposal. release or threatened release of any Hazardous Substance by any nerson on. under
about or from the Property: (2 Grantor has no knowledge of, or reascn 10 believe et there Bas hean,
excapl as previcusly disciosed to and acknowledged by Lander n writing,  {a) soy breach or violstion o
any Environmental Laws, {h) any use, generation, manufacture, storage, treatment disoosal, relgase o0
ihreatened release of any Hazardous Substance an, under, about or from the Property By any prior owners
or cecupants of the Property, or {¢! any actual or threatened litigation or claims o any iind by any ners
refating 1o such matters: and {3} Except as previously disclosed o ang acknowisdged by Lender
writing, {3} neither Grantor nor any tenant, contractor, agent or other authorized usar of the Froperty o
usg, generate. manufacture, store, trear, dispose of or ralease ary Mazardous Substance on, under, o
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or from the Property; and (b} any such activity shall be conducted in compliance with all applicable
federal, state, and local laws, regulations and ordinances, including without limitation all Environmental
Laws. Grantor authorizes Lender and its agents to enter upon the Property to make such inspections and
tests, at Grantor's expense, as Lender may deem appropriate to determine compliance of the Property with
this section of the Mortgage. Any inspections or tests made by Lender shall be for Lender's purposes only
and shall not be construed to create any responsibility or liability on the part of Lender to Grantor or to any
other person. The representations and warranties contained herein are based on Grantor's due diligence in
investigating the Property for Hazardous Substances. Grantor hereby {1) releases and waives any future
claims against Lender for indemnity or contribution in the event Grantor becomes liable for cleanup or other
costs under any such laws; and {2} agrees to indemnify and hold harmless Lender against any and all
claims, logsss, liabilities, damages, penalties, and expenses which Lender may directly or indirectly sustain
or suffer resuling from a breach of this section of the Mortgage or as a consequence of any use,
generation, maju'acture, storage, disposal, release or threatened release occurring prior to Grantor's
ownership or interast in the Property, whether or not the same was or should have been known to Grantor.
The provisions of this section of the Mortgage, including the obligation to indemnify, shall survive the
payment of the indebtédress and the satisfaction and reconveyance of the lien of this Mortgage and shall
not be affected by Lender'=-acquisition of any interest in the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall nut cause, conduct of permit any nuisance nor commit, permit, or suffer
any stripping of or waste on or 12 the Property or any portion of the Property. Wwithout limiting the
generality of the foregoing, Grantcr will not remove, or grant to any other party the right to remove, any
timber, minerals (including oil and gas) coal, clay, scoria, soil, gravel or rock products without Lender's

prior written consent.

Removal of Improvements. Grantor shall not deraolish or remove any mprovements from the Real Property
without Lender's prior written consent. As a ~ondition to the removal of any Improvements, Lender may
require Grantor to make arrangements satisfactery to Lender to replace such Improvements with
Improvements of at least equal value.

Lender's Right to Enter. Lender and Lender's agents and.{epresentatives may enter upon the Real Property
at all reasonable times to attend to Lender's interests anto inspect the Real Property for purposes of
Grantor's compliance with the terms and conditions of this Mo tgage.

Compliance with Governmental Requirements. Grantor shall proriotly comply with all laws, ordinances,
and regulations, now or hereafter in effect, of all governmental autnorities applicable to the use or
occupancy of the Property. Grantor may contest in good faith any such law, ordinance, or regulation and
withhold compliance during any proceeding, including appropriate appeals, so0 long as Grantor has notified
Lender in writing prior to doing so and so long as, in Lender's sole opinion, Lender’s interests in the
Property are not jeopardized. Lender may require Grantor to post adequate security or a surety bond,
reasonably satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property.Crantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, declare immediately due and payable
all sums secured by this Mortgage upon the sale or transfer, without Lender's prior written consent, of all or
any part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance
of Real Property or any right, title or interest in the Real Property; whether legal, beneficial or equitable;
whether voluntary or involuntary; whether by outright sale, deed, installment sale contract, land contract,
contract for deed, leasehold interest with a term greater than three {3} years, lease-option contract, or by sale,
assignment, or transfer of any beneficial interest in or to any land trust holding title to the Real Property, or by
any other method of conveyance of an interest in the Real Property. However, this option shall not be
exercised by Lender if such exercise is prohibited by federal law or by lilinois law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this
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Mormage:

Payment. Granior sheli nay when due and m all events prier o deiinguan
special taxes, assessments, water charges and sewer service charges levied o
Property, and shall pay when due all claims for work done on ot for gervices ren
to the Property. Grantor shall maintain the Property free of any lens having
mierest of Lender under this Mortgage, except for the Existing Indebtedness rale
those liens specifically agreed to in writing by Lender, and excent for the Hen of ¢
due as further specified in the Right to Contest paragraph

il taxes, pavroll taxes
ST O on account of the
ered nr mataral furnigl

iy avelr o SGuar {0 tng

s Mortgags o

Right t¢ Contest. Grantor may withheld payment of sy iax, assess Lo SIEIT N Connsntion
good faith disotte over the obligation to pay, 2o long as Lender's interest in the Property s not jeopards
oo hen arises o is filed as a result of nonpayment, Grantor shal Gt days after th
anses o7, it 4 liends filed, within fifteen {15) days after Grantor has noti z Gt the Hiing, sequre the dis:
ol the lien, or of fequested by Lender. deposit with Lender cash o
other security satistacla’y 1o Lender in an amoun: sufficrent
attorneys’ fees, or other'charges that ¢ould accrue as result of &
Ay contest, Grantor shall defend wseld snd Lepder and EYEE
snfarcement against the Property) Grantor shali name Lender as
bond furnishad in the contest procuedings,

Ll

Evidence of Payment. Grantor shall upon demand Turmish o Lender satistaciory evidance of pEyment of
Y {

e taxes or assessments and shail authonze the appropnats governmental oftinel o
any fime a written stetement of the taxes aad 26sessments agmnst

iehvar 10 Lender

the Peopern,

Notice ¢of Construction Grantor shak

commenced, any services are furnished, o ary eat

fifreer iy

R Sronary
- b i

het, matenalmen's iien, or other lien could be asserted on account of ihe WOER . S8y

Oramtor will upon request of Lender furnish 1o Lendey slvance assurances

Granter can and wiil pay the cost of such IMprevemeanty,

PROPERTY DAMAGE INSURANCE. The following provisions relaing e NISLTE the Proper
Mortgage:

Maintenance of insurance. Grantor shall pgrocure and mantain policweseot firg
extended coverage endorsements on a replacement hasis for ihe 60
improvernents on the Real Property in an amount sufficient 1o avaid apphoatioho
and with a standard mortgagee clause n favor of Lender  Policies shal
mompanies and i such form as may be reascnably acceptabie o Lender,
certificates of coverage from each insurer containing & stpolabion thel ao
arminished without a minimum of ten (10) days’ pricr wrilten netice o
disclaimer of the wnsurer's habilily for failure to

Ve such nolice. gan! ]
endorsement providing that coverage in favor of Lender will not be imps
orission or default of Grantor or any other person.  Shawd the Hes Dre
designated by the Director of the Feders) Emergency Management Agency sz a s ot
Grantor agrees ioc obtain and maintain Federal Figod Insurance, f available, witl
given by Lender that the Property is located in a special $ood hazard ares, jor the max
credit line and the full unpaid principal balance of any pnor liens on the orane
the maximum policy lmits set under the National Flood insurance Program,
Lender, and to maiain such insurance for the rarm of tha insn

s days atter notics o

RSV S 4 e TR TR TSNS

BECUNNYG The oar

Application of Proceeds. Grantor shall promptly notify Lender of any
Lender may make proof of loss i Grantor fails o da so withun fifteen [14; >
not Lander's security is impaired, Lender may, at Lender's slaction. receiva an

msurance and apply the proceeds to the reducton of the ndebtedress, pa
Property, of the restoration and repair of the Property, &

darage (o the Property

casuaity, Whether o

ol e

Lentger alects to apply tha

ARSI o it s
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and repair, Grantor shall repair or replace the damaged or destroyed Improvements in a manner satisfactory
to Lender. Lender shall, upon satisfactory proof of such expenditure, pay or reimburse Grantor from the
proceeds for the reasonable cost of repair or restoration it Grantor is not in default under this Mortgage.
Any proceeds which have not been disbursed within 180 days after their receipt and which Lender has not
committed to the repair or restoration of the Property shall be used first to pay any amount owing to
Lender under this Mortgage, then to pay accrued interest, and the remainder, if any, shall be applied to the
principal balance of the Indebtedness. If Lender holds any proceeds after payment in full of the
Indebtedness, such proceeds shall be paid to Grantor as Grantor's interests may appear.

Compliance with Existing Indebtedness. During the period in which any Existing Indebtedness described
below is in eifect, compliance with the insurance provisions contained in the instrument evidencing such
Existing Indeiedness shall constitute compliance with the insurance provisions under this Mortgage, to the
extent complianse with the terms of this Mortgage would constitute a duplication of insurance requirement.
If any proceeds fioin the insurance become payable on loss, the provisions in this Mortgage for division of
proceeds shall appivienly to that portion of the proceeds not payable to the holder of the Existing

Indebtedness.

LENDER'S EXPENDITURES. _If Grantor fails (A) to keep the Property free of all taxes, liens, security interests,
encumbrances, and other claims, (g} _to provide any required insurance on the Property, (C) to make repairs
to the Property or to comply with ary obligation to maintain Existing Indebtedness in good standing as required
below, then Lender may do sa. If anyaction of proceeding is commenced that would materially affect Lender's
interests in the Property, then Lender un Crantor's behalf may, but is not required to, take any action that
Lender believes to be appropriate to protect tender's interests. All expenses incurred or paid by Lender for
such purposes will then bear interest at the rat< charged under the Credit Agreement from the date incurred or
paid by Lender to the date of repayment by Grantor: All such expenses will become a part of the Indebtedness
and, at Lender's option, will (A) be payable on demand; {B) be added to the balance of the Credit Agreement
and be apportioned among and be payable with any instaliment payments to become due during either (1) the
term of any applicable insurance policy; or {2) the remairing term of the Credit Agreement; or {C) be treated
as a balloon payment which will be due and payable at tiie Credit Agreement's maturity. The Mortgage also
will secure payment of these amounts. The rights providec for.in this paragraph shall be in addition to any
other rights or any remedies 10 which Lender may be entitled on aceount of any default. Any such action by
Lender shall not be construed as curing the default so as to ba: Lerder from any remedy that it otherwise
would have had.

WARRANTY: DEFENSE OF TITLE. The following provisions relating to owiership of the Property are a part of
this Mortgage:

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set jorcih in the Real Property
description or in the Existing indebtedness section below or in any title insurance nolicy, titie report, or final
title opinion issued in favor of, and accepted by, Lender in connection with this Mortgace, and (b} Grantor
has the full right, power, and authority to execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever
defend the title to the Property against the lawful claims of all persons. In the event any action or
proceeding is commenced that questions Grantor's title or the interest of Lender under this Mortgage,
Grantor shall defend the action at Grantor's expense. Grantor may be the nominal party in such
proceeding, but Lender shall be entitled to participate in the proceeding and to be represented in the
proceeding by counsel of Lender's own choice, and Grantor will deliver, or cause to be delivered, to Lender
such instruments as Lender may request from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies
with all existing applicable laws, ordinances, and regulations of governmental authorities.

Survival of Promises. All promises, agreements, and statements Grantor has made in this Mortgage shall
survive the execution and delivery of this Mortgage, shall be continuing in nature and shall remain in full
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foree and effect unil! such lime as Grantor's indebtedness s sad in il
EXISTING INDEBTEDNESS. The folfowing provisions cuncerming Existing  ndebiod: A7 @ part of thy

Maortgage:

Existing Lien. The hen of this Mortgage sstunng the ndebtedness may be secondary s
austing lien.  Grantor expressly covenants and agrees 10 pay, of see 10 e payment
indabtedness and 1o preveet any default or such indebtedness. any defani wler

evidencing such mdebtedness, or any defaul .nder any secunity documents for such indebted

No Modification.  Grantor shail not enter into any agresment with the hoter of any mortgage, desd o
trust, or other security agreement which has priority ever this Moertgage by which tnat agreement
modified, armenced. extended, or renawed withou! e orinr written consent of Lander.  Graniar ak
neither request/nior accept any future advances under amy 3 EBCUnty  agresman:
weritter: consent of lender

Pt the mri

1t

CONDEMNATION  The folciving provisions relating 10 condemnanon proceedings am g nerl o

Viaroaos:

Proceedings. ¥ any proceeding in conderanation s Fued . Grantor shali promptly Aoty Lender i avnbing,
and Grantor shall promptly take.such steps as may Le necessary o defend the and obtein tha
award. Grantor may be the noming: party v such proceeding, but Lender shall be enutiad 1o participsts
the proceeding and to be represéntes in the proceeding by ccunsel of 48 owe chaine and Gra;
delver or cause to be delivered to Lender such instruments and documentaio: s Wiy Lie raguest
wandar from time to Hme to permit such haiecipation

i

Application of Net Proceeds. ¥ all or angroaart o
procesdings or Ly any proceeding or purch
Hat all o any poruen o GG D anpied it
restoration of the Property. The net proceeds of 18¢ Gwarg shall wesn the -
reasonable costs, expensas. and attorneys’ fees incurred oy Lender in wonnectior

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENT AL AUTHORITIES. “The
relating to governmenta! taxes, fees and charges are a part of this Morgage:

Property

HETHTN eTate S35

D5l thae

Current Taxes, Fees and Charges. Upon request by Lender, GramiGe shal exeguin
addition 1o this Morigage and take whatever ather ACUUT 15 regussied
Lender's fien o the Real Property.  Gramior shall reimburss Lender o
together with all expenses incurred in recording, perfecting o continuing (s ™
imitation a# taxes, fees, documentary stamns, and othes charges for recording oy o

(1%

descrined helow,

i

Taxes. The following shall constitute taxes io which this section applies. {7 ik
ot Mortgage or upon sl or any part of the ndebtedness securad by this Morigage!
Grantor which Grantor :5 authorized or required to deduct From payments on the
tnis type of Mortgage: (3] & tax on this type of Mortgage chargeable
e Credit Agreement; and {40 5 specific tax on all or any pornon 0f the Ing
principal and interest made oy Grantor,

Boandurad

Yingn b . + ;
e MGaler Oy

P paymeants of

Subsequant Taxes. |f any tax w0 which this section applies 5 enacied subBsegUent o ke date of
Mottgage, this event shal! have the same efenr as ar Event of Detault ard
ot its avalable ramedies for an Event of Defaul: as provadad Delow unless G

betore it becomes deiinguent, or {2 CONTESIS the tax &t provided above in

G4oLaens se
and deposits with Lender cash or a sutlicien: norporate surety hond or cther secunty satisfaciory o

{ender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The iollaw:
$ecurily agresment are & part of this Mortgage:

Rrovisions relannyg o chis Mortgage ax o

Security Agreement. This instrument shai: constitule & Securtly Sgresment wm the
Property constitutes fixtires and Lender shall have ail of the rahis of o el
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Commercial Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall take whatever action is requested by Lender to
perfect and continue Lender's security interest in the Personal Property. In addition to recording this
Mortgage in the real property records, Lender may, at any time and without further authorization from
Grantor, file executed counterparts, copies or reproductions of this Mortgage as a financing statement.
Grantor shall reimburse Lender for all expenses incurred in perfecting or continuing this security interest.
Upecn default, Grantor shall not remove, sever or detach the Personal Property from the Property. Upon
default, Grantor shall assemble any Personal Property not affixed to the Property in @ manner and at a place
reasonably convenient to Grantor and Lender and make it availabie to Lender within three (3) days after
receipt of written demand from Lender to the extent permitted by applicable law.

Addresses. The mailing addresses of Grantor {debtor) and Lender {secured party) from which information
concerning the security interest granted by this Mortgage may be obtained (each as required by the
Uniform Commersial Code) are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of(this Mortgage:

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make,
execute and deliver, or will catss to be made, executed or delivered, to Lender or to Lender's designee, and
when requested by Lender, cause (0 bz filed, recorded, refiled, or rerecorded, as the case may be, at such
times and in such offices and places zs Lender may deem appropriate, any and ali such mortgages, deeds
of trust, security deeds, security agrecrients, financing statements, continuation statements, instruments
of further assurance, certificates, and otrier’documents as may, in the sole opinion of Lender, be necessary
or desirable in order to effectuate, complete, serfect, continue, or preserve (1)  Grantor’s obligations
under the Credit Agreement, this Mortgage, and the Related Documents, and ({2} the liens and security
interests created by this Mortgage on the Property, ~hether now owned or hereafter acquired by Grantor.
Unless prohibited by law or Lender agrees to the contrary in writing, Grantor shall reimburse Lender for all
costs and expenses incurred in connection with the mattecs referred to in this paragraph.

Attorney-in-Fact. |f Grantor fails to do any of the things reisrred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's ex[:ense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the pirnose of making, executing, delivering,
filing, recording, and doing all other things as may be necessary or ‘dasirable, in Lender's sole opinion, t0
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, terminetes the credit line account, and
otherwise performs all the obiigations imposed upon Grantor under this MortgeJe, Lender shall execute and
deliver to Grantor a suitable satisfaction of this Mortgage and suitable statenyents_of termination of any
financing statement on file evidencing Lender's security interest in the Rents anu tne Personal Property.
Grantor will pay, if permitted by applicable law, any reasonable termination fee as dete-mirad by Lender from
time to time.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise,
or by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount
of that payment (A) to Grantor's trustee in bankruptcy or to any similar person under any faderal or state
bankruptcy law or law for the relief of debtors, (B) by reason of any judgment, decree or order of any court or
administrative body having jurisdiction over Lender or any of Lender's property, or (C) by reason of any
settlement or compromise of any claim made by Lender with any claimant (including without limitation
Grantor), the Indebtedness shall be considered unpaid for the purpose of enforcement of this Mortgage and this
Mortgage shall continue to be effective or shall be reinstated, as the case may be, notwithstanding any
cancellation of this Mortgage or of any note or other instrument or agreement evidencing the Indebtedness and
the Property will continue to secure the amount repaid or recovered to the same extent as if that amount never
had been originally received by Lender, and Grantor shal! be bound by any judgment, decree, order, settlement
or compromise relating to the Indebtedness or to this Mortgage.
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EVENTS OF DEFAULT. Grantor wii he in defau't under this Morigage 2
Granter commits fraud or makes 4 material rigrepreseniation at any with the
Agreement. This can include, tor axample, 3 faise staternent about Grant: &, habihties, or sy
other aspecis of Grantor’s financial condition. 18 Gramior daas nor m Srenaymen ferms of o et
Agreement. (0} Grantor's action or inaction adversely gffects ¢

This can include. for example, failure to maintain raquIred nsiuras

faiiure to pay taxes, death of all persons liable or the acco:
ol = senior llen on the dwelling without Lender's permission
use of funds or the dwelling for prohibited surpases.

RIGHTS AND RERIEDIES ON DEFAULT. Upon the ogourrence of an

thereafier, Lendr, i Lender's option, Mey eXersise any o
addition to any other rghts or remedies provided By law

fnaowmg Bappen:

Accelerate Indebtedens. Lender shail have ihe right at s option without nobice to G
entire Indebtedness immadiately due and payable, noluding any crepayment penaily

fn TPE’.‘U?E:‘-\.-. T Day

Y.

UCC Remedies. With respet: io.ali or any part of the Fersonal Properry, Lander shall hove a
remedies of e secured party undes tie Unifarm Commercial Code.

Coilect Rents. Lender shail have the rignt, without notce o Grantos, 1o ake o
and collest the Rents, including amounts oast due and unpaid, and ﬂpp"--
Lender’s ©osts, against the Indebtedness 10 turtherance o7 this i vh
other user of the Pfoaer v IG make uawum of rant o use Tees

stented by Lond

the net T e ap gl b

tenart

e Hents

It - -;ﬁmigz &
IS isme{n*s PGB iy pdymc"l fher&, v the nameess Lo
proceeds. Payments by tenarts or other users 1o Lenaas in IRSRONAS o L
obligations h.r which the payments are made, whether ¢ (it any propsr
Lender may exarcise 158 rights under this subparagraph sithd ropersor

Mortgagee in Possession. Lender shail have the nght 10 be placedas moerigages i i
receiver appointed (o toke possession of ail or any pari of the .’mpt;rf
preserve the Property, 10 operate the Praperty preceding foreciosure’ o
the Property and apply the proceeds. aver and above the oosl
'Msbtetnew The mr)r*qaqeeﬂ n po%essim Or recetvar "mw serve vl

Vi

OSERERICN o to have o

s oprovent gl

. soliect the Rants from
the racebvershin, against ¢

‘Xkﬁ‘ﬁd“: ”39 iﬂ E’Eﬂ.edl e58 5} a substa Uu SMGUne, EZTT':';')S';.'P"ﬁ"HFBT"'a? ii)"y‘ ie
Y ¥
from E}G!"«’E.'}-".J a8 4 recRivar

Judicial Foreclosure. Landar may obtain & udicial decree foren fosing frantar’s oterest 4 Al o sy
the Proparty

Deficiency Judgmeni. 1 permitted by apphicable law. Lerder may Jbtan g oudagment o y
mma;nmg in the Indebtedness due to Lender after applicaticn of all amounis received fron the exeries o
ihe nghts provided i this section.

Other Remedies. Lender shall have ali ather nghts and remedies provides o hue Marw
Agreernent or available 21 law o7 in sQuity.

Sale of the Property. To the extent permitied by applicabie aw. Granior hereby w
nave the Property marshatied. in exercising its {iqhts and remedies, Lander shpll b
part of the Property together o separately, in one sale or by separate soles
al any publie saie oo all or any portion of the Frioperty

Netice of Sale. lender will give Grantor reasonabie nolice of the time and [Has
Fersonal Property or of the time after which any private sale or otner ntende
Property is 1o ne made. Reasonable notice shall mean antice gven at ia

—,uahf‘ saie o1 he

Tora




0435126179 Page: 9 of 12

UNOFFICIAL COPY

MORTGAGE
(Continued)} Page 9

the sale or disposition. Any sale of the Personal Property may be made in conjunction with any sale of the
Real Property.

Election of Remedies. All of Lender's rights and remedies will be cumulative and may be exercised alone or
together. An election by Lender to choose any one remedy will not bar Lender from using any other
remedy. If Lender decides to spend money or to perform any of Grantor's obligations under this Mortgage,
after Grantor's failure to do so, that decision by Lender will not affect Lender's right to declare Grantor in
default and to exercise Lender's remedies.

Attorneys' Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys'
fees at tria¥’and upon any appeal. Whether or not any court action is involved, and to the extent not
prohibited by 17w, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any time
for the protection)of its interest or the enforcement of its rights shall become a part of the Indebtedness
payable on demard and shall bear interest at the Credit Agreement rate from the date of the expenditure
until repaid. Expenszz covered by this paragraph include, without limitation, however subject to any limits
under applicable law, ‘Lerider's attorneys' fees and Lender's legal expenses, whether or not there is a
lawsuit, including attorneyz'-fees and expenses for bankruptcy proceedings (including efforts to modify or
vacate any automatic stay orinjunction), appeals, and any anticipated post-judgment collection services,
the cost of searching records, 0% taining title reports (including foreclosure reports), surveyors’ reports, and
appraisal fees and title insurance, to thz extent permitted by applicable law. Grantor also will pay any court
costs, in addition to all other sums provided by law.

NOTICES. Any notice required to be givel nnder this Mortgage, including without limitation any notice of
default and any notice of sale shall be given in writing, and shall be effective when actually delivered, when
actually received by telefacsimile {unless otherviise, required by law), when deposited with a nationally
recognized overnight courier, or, if mailed, when deposited in the United States mail, as first class, certified or
registered mail postage prepaid, directed to the addrcsses shown near the beginning of this Mortgage. All
copies of notices of foreclosure from the hoider of any lign‘which has priority over this Mortgage shall be sent
to Lender's address, as shown near the beginning of thic Jvartgage. Any person may change his or her
address for notices under this Mortgage by giving formal.yziitten notice to the other person or persons,
specifying that the purpose of the notice is to change the person'siaddress. For notice purposes, Grantor
agrees to keep Lender informed at all times of Grantor's curreni address. Unless otherwise provided or
required by law, if there is more than one Grantor, any notice given by Lendar to any Grantor is deemed to be
notice given to all Grantors, It will be Grantor’s responsibility to tell the othsrs of the notice from Lender.

ASSOCIATION OF UNIT OWNERS. The following provisions apply if the Rezl Broperty has been submitted to
unit ownership law or similar law for the establishment of condominiums or cooperative ownership of the Real
Property:

Power of Attorney. Grantor grants an irrevocable power of attorney to Lender to vote in Lender's
discretion on any matter that may come before the association of unit owners. Lender will have the right
to exercise this power of attorney only after Grantor's default: however, Lender may decline to exercise
this power as Lender sees fit.

Insurance. The insurance as required above may be carried by the association of unit owners on Grantor's
behalf, and the proceeds of such insurance may be paid to the association of unit owners for the purpose
of repairing or reconstructing the Property. If not so used by the association, such proceeds shall be paid
to Lender.

Compliance with Regulations of Association. Grantor shall perform alt of the obligations imposed on
Grantor by the declaration submitting the Real Property to unit ownership, by the bylaws of the association
of unit owners, or by any rules or regulations thereunder. If Grantor's interest in the Real Property is a
leasehold interest and such property has been submitted to unit ownership, Grantor shall perform all of the
obligations imposed on Grantor by the lease of the Real Property from its owner.

OWNER OCCUPANCY. |/We must occupy the "primary” home or the "secondary” home that is the security for
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is Agreement at all times that this Adreement is in eff

MISCELLANEGUS PROVISIONS. The foiiowing miscellaneous DYTIVISIONG are o

Amendments.  What is writien 0 this Morigage and o the Reiater
agreement with Lender concerning the matters coversd by this Maortgages
amendmen! to this Mortgage must be in writin @ and nust he signed by whoeyve
by the change or amendmeant,

Caption Headings. Caption headings in thus Mortgage ars ior convenencs pwrpnses ovly and amg fon 10 he
used to intarpret or define the provisions of this Martgs

Governing La'v. | This Mortgage will be governed by federal law applicable to iender and, 1o the extent not
preempted by federal law, the laws of the State of Hlineis without regard 1o its conflicts of law provisions.
This Mortgage hes teen accepted by Lender in the State of Hinois.

Choice of Venue. “iitnere 1s a lawsuit, Granior agrees upon Lendear's reques:
of the courts of Coold Coodty, State of linois

No Waiver by Lendar. OGrenr understands Lender will not YIYE LD
Mortgage unless Lender does so iy writing. The fact that Lender delavs
not mean that Lender has given uyg that right. H Lender does agree i wn
rights, that does not mean Grantor (will inot bave to comply with the othes
darantor alse understands that if Lendei dGes consent 10 » request, that doss not n
nave o gel 'ﬂnder‘s consent again if the Siuation happens again.  Grantor furtner o
hecause Len )ﬂsem‘ te one of more of Coantor's reau
Lo consend 19 any of Grantor's future reauests | Gaduwr s

 nouoe of dishono:.

3

. M i - T
ioone of LendeTy

o

:m‘*f urrsmim w:!

. - . Wt ey bz § gy b .
TNAT G085 NS msan Lanisg w::% !..et'

Severability. if & court finds that any provision of this Mins tgaqe 5 00T valic or snould noT pe enforoed,
fact by itself will not mean that the rest of this Mortgage wiinot be
wifl enforce the rest of the provisions of this Mortgage eved o 5 proviai
t be nvalid or unenforceable,

D N ™ e e oy
of entorcen Theratora,

Pl ks BMortgage may b

Merger. There shail be no merger of the interest o7 estate created oy this Mortgage with any other interes:
or estate i the Property at any time held by or for the benefit of f bhder in ETSIVNGE v.owithout the
Witen tonsent of Lender

Successors and Assigns.  Subject o any tmiations stated 0 tes Mortgage
interest, this Mortgage shall be binding upon and inure 1o the henaiit of the Lan
assigns,  H ownership of the Property becomes vesied in
votice 1o Granter, may deal with Grantor' s successors  with refarancs
fndebtedness by way of forbearance o extension withou: raleasing
Morigage or bability under the indebtedness.

[ EAT-Ta

Fime is of the Essence. Time is of the essence o the pertormance of this Mortgage.

Waiver af Homestead Exemption Gr dl”(}i *wreb\, ;t,iﬁﬁSf}’: and  vwanves qs;

nEnETis of the

Aarigage

DEFINITIONS. The foilowing words shall have the folfowing maanings wher Lsed o

Barrower. Toe word "RBorrawer” means dohn & Jeler and Sutas all 0o-sunery o
redit Agrsemoent.

Credit Agreement. The words “Credit Agreement” mean the credit sgreement dated ?\ja“ommr 30, 2004

B

with credit limit of $22,000.00 from Grantor (o Lender together “'té* Al ronawaly
mudwrdhum of, refinancings of. consolidations of, and substitutinng for the PEOMISSGTY 7
The wnterest rate on the Credit Agreement is o variable nierast rate ‘.’::s, i
currently is 4.780%  per annurm. 1 the index increases. the paymenis el 1o the index. and tharefore the

ey
O an

R T o




0435126179 Page: 11 of 12

UNOFFICIAL COPY

MORTGAGE
(Continued) Page 11

total amount secured hereunder, will increase. Any variable interest rate tied to the index shall be
calculated as of, and shall begin on, the commencement date indicated for the applicable payment stream.
Notwithstanding the foregoing, the variable interest rate or rates provided for in this Mortgage shall be
subject to the following maximum rate. NOTICE: Under no circumstances shall the interest rate on this
Mortgage be more than {except for any higher default rate shown below) the lesser of 21.000% per annum
or the maximum rate allowed by applicable law. NOTICE TO GRANTOR: THE CREDIT AGREEMENT
CONTAINS A VARIABLE INTEREST RATE.

Environmental Laws. The words "Environmental Laws™ mean any and all state, federal and local statutes,
regulations and ordinances relating to the protection of human health or the environment, including without
limitation the. Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as
amended, 72 U.S.C. Section 9601, et seq. {"CERCLA"), the Superfund Amendments and Reauthorization
Act of 1986.Fub. L. No. 99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C.
Section 1801, et sen., the Resource Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or
other applicable siate or federal laws, rules, or regulations adopted pursuant thereto.

Event of Default. Ths words "Event of Default” mean any of the events of default set forth in this
Mortgage in the events of uefault section of this Mortgage.

Existing Indebtedness. The worug "Existing Indebtedness" mean the indebtedness described in the Existing
Liens provision of this Mortgage:

Grantor. The word "Grantor” means-Jonn F. Jeter.

Hazardous Substances. The words "darardous Substances” mean materials that, because of their
guantity, concentration or physical, chemica or infectious characteristics, may cause or pose a present or
potential hazard to human health or the enviroiment when improperly used, treated, stored, disposed of,
generated, manufactured, transported or otherwice-handled. The words "Hazardous Substances” are used
in their very broadest sense and include without-iiniitation any and all hazardous or toxic substances,
materials or waste as defined by or listed under” tie Environmental Laws. The term "Hazardous
Substances” also includes, without limitation, petroleum<arid petroleurn by-products or any fraction thereof
and asbestos.

Improvements. The word "Improvements” means all existing‘and future improvements, buildings,
structures, mobile homes affixed on the Real Property, faciliucs, additions, replacements and other
construction on the Real Property.

Indebtedness. The word "Indebtedness" means all principal, interest, and other amounts, costs and
expenses payable under the Credit Agreement or Related Documents, ogeiner with all renewals of,
extensions of, modifications of, consolidations of and substitutions for the Crerit.Agreement or Related
Documents and any amounts expended or advanced by Lender to discharge/ G.aritor's obligations or
expenses incurred by Lender to enforce Grantor's obligations under this Mortgage; zogether with interest
on such amounts as provided in this Mortgage.

Lender. The word "Lender" means Founders Bank, its successors and assigns. The words "successors or
assigns” mean any person or company that acquires any interest in the Credit Agreement.

Mortgage. The word "Mortgage” means this Mortgage between Grantor and Lender.

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other articles of
personal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
Property; together with all accessions, parts, and additions to, all replacements of, and all substitutions for,
any of such property; and together with all proceeds {including without limitation all insurance proceeds
and refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property" means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property” mean the real property, interests and rights, as further described
in this Mortgage.
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Related Documents. The words "Related Documents” mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust,
security deeds, collateral mortgages, and all other instruments, agreements and documents, whether now
or hereafter existing, executed in connection with the Indebtedness.

Rents. The word "Rents” means alt present and future rents, revenues, income, issues, royalties, profits,
and other benefits derived from the Property.

GRANTOR ACKZOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TEAMS.

GRANTOR:

INDIVIDU2), ACKNOWLEDGMENT

STATE OF \,g',m—r‘-—f—*ﬁ»v )

) 88

COUNTY OF dm % )

On this day before me, the undersigned Notary Public, personally appeared John F. Jeter, to me known to be
the individua! described in and who executed the Mortgagse, and acknow'edged that he or she signed the
Mortgage as his or her free and voluntary act and deed, for the uses and purposas therein mentioned.

Gi\mwd and official seal this _ﬂ day of %Wi«(a_. , 20 & % .

By_ ﬂ . /<Q«-u/ Residing at /uLM_go
Notary Public in and for the State of &MM"“’

My commission expires /0?43//917 smjksg«
/ / Notary Pubic Stata of Winois
My Commission Expres 12/0607
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