b s
ﬁ ’

UNOFFICIAL I

. 0AIB126182  quq oo

ds
ecorder of Dee
R 58 PM P 1 0f 13

Eugene
Cook County
Data: 12/16/2004 o0z

05015
El?gclﬁe g:issl\ﬂoc:ire of;eeezga .00
Recorder
gz?: 32?3;3’2004 00136 AM Pg: 10f13
WHEN RECORDED MAIL TO:

Founders Bank
M. Chapman
3052 West 111th Street
Chicago, IL 60655

FOR RECORDER'S USE ONLY

L —

THIS DOCUMENT IS BEING FE-RECORDED TO CORRECT THE ADDRESS.

This Mortgage prepared by:
Karen 2. Shuli, Loan Assistant
Founders [iank

; ; 3052 West 17 17h Street
x 'E 52 Chicago, IL 60655

ﬂ’f“ o i‘H“
SQ Vl\.bd,él}u.
MOR7 CAGE " M25i- CCSS5

MAXIMUM LIEN. At no time shall the principal amoua? of Indsbtedness securad by the Mortgage, not
including sums advanced to protect the security of the Mortgarge exceed $57,800.00.

THIS MORTGAGE dated August 9, 2004, is made and executed berweon Amin ljibara, husband of Itedal ljbara,
whose address is 10108 S. Cook Avenue, Oak Lawn, IL 60453 (reterro to below as "Grantor"} and Founders
Bank, whose address is 6825 West 111th Street, Worth, IL 60482 {retzried to below as "Lender”),

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described real proparty, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easemerts, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in-utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property. including without
limitation all minerals, oil, gas, geothermal and similar matters, {the "Real Property”) locatez.in Cook County,
State of lllinois:

LOT 259 IN EAGLE RIDGE SUBDIVISION PHASE FIVE, BEING A SUBDIVISION OF PART OF THE
SOUTHWEST 1/4 OF SECTION 16, TOWNSHIP 37 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS. 10808 S. COOK AVENUE, OAK LAWN, IL 60453
The Real Property or its address is commonly known as 49408-5--Cook-Avenue-Oaktawn-H--60453. The
Real Property tax identification number is 24-16-311-026

REVOLVING LINE OF CREDIT. This Mortgage secures the Indebtedness including, without limitation, a
revolving line of credit and shall secure not only the amount which Lender has presently advanced to Grantor
under the Credit Agreement, but alsc any future amounts which Lender may advance to Grantor under the
Credit Agreement within twenty (20} years from the date of this Mortgage to the same extent as if such future
advance were made as of the date of the execution of this Mortgage. The revolving line of credit

Lender to make advances to Grantor so long as Grantor complies with all the terms of the G&
and Related Documents. Such advances may be made, repaid, and remade from time to tl the
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limitation that the total cutstanding balance owing at any one time, oot including finance charges on sugh
balance at a fixed or variable rate or sum as provided in the Credit Agreement, any temporary overages, other
charges., and any amounts expended or advanced as provided in either the indebtedness paragraph or thiy
paragraph, shall not exceed the Credit Limit as provided in the Credit Agreament. it is the ntention of Granter
and Lender that this Mortgage secures the balance outstanding under the Credit Agreemant from fime 1o tims
from zerc up to the Credit Limit as provided in this Mortgage and any intermediate balance

Grantor presently assigns io Lender all of Grantor's right, itie, andg interest i and 1o gl prasent ard futin
jeases cf the Property and ali Rents from the Property  n addition. Grastoes grenis (o
Commerciat Code security interest in the Personal Property and Renrs

THIS MORTGAGF. INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PHOPERTY, IS GIVEN TO SECURE (A} PAYMENT OF THE INDEBTEDNESS AND (B
PERFORMANCE OF (ENACH OF GRANTOR'S AGREEMENTS AND OBLIGATIONS UNDER THE CREDIT
AGREEMENT, THE REL/ATED DOCUMENTS, AND THIS MORTGAGE. THIS MORTGAGE iS INTENDED TG AND
SHALL BE VALID AND H/\Y PRIORITY OVER ALL SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING
STATUTORY LIENS, EXCEPTINAG SOLELY TAXES AND ASSESSMENTS LEVIED ON THE REAL PROPERTY. TC
THE EXTENT OF THE MAXIMUNLAMOUNT SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED
ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. ExCeptu:z otherwise provided in this Morigage, Granter shall pay 1o Lender
all amounts secured by this Mortgage as they become due ardd shall strictly pertorm ail of Srantor s shligations
under this Martgage.

POSSESSION AND MAINTENANCE OF THE PRUF=RBTY. Coantor agraes thar Grandor s sossession &ang use of
the Property shall be governed by tha following provisiGns:

pandaer n Linform

Possession and Use. Uniil the ococurrence of an bvent of Default, Grantor 1Y ramain i possession
and conrol of the Property; (2] use, operate or manage she Property . snn 033 cofiect the Rante bom (0

Property.

Duty to Maintain. Grantor shall maintain the Property in goolconditinn and grompty pactorra alf repales,
reptacements, and maintenance necessary {0 preserve its value.

Compliance With Environmental Laws. Grantor represents and waraots 0 bender that, (1 During ihe
period of Grantor's ownership of the Property, thers has beer no use_ganeraion, mangfaciure, storage,
ireatment, disposal, release or threatened release of any Hazardous Subsante by anv person on, under
about or from the Property; {2} Grantor has no knowladge of, or reascn 1o Lelieve that there has been,
pxcept as previously disclosed to and acknowledged by Lender i writing, ia; 40y breach ar violation of
any Environmental Laws, bl any use, generation, manufaciure, storage, treatmeitCdisposal, release or
threatenad release of any Hazardous Substance on, under, about or from the Propeity bty any prior awners
or gecupants of the Property, or (¢} any actuai or threatened fitigation or clarms of any(xind by any person
reiating to such matiers; and (31 Excep! as previously disclosed fo and acknowisdees by Lender in
writing, {3} neither Grantor nor any tenant, contractor, agent o othar authorized dser of the Property shail
use, generate, manufactiure, slore, treat, dispose of or release any Hazardous Substancs on, under abou
or from the Properiy; and (b)) any such activity shall be conducted i comphance wath all applicabile
tederal, state, and local laws, reguiations and ordinances, ncluding withow? fmitation all Enviroomental
Laws. Qrantor authorizes Lender and its agents 1o enter upon the Praperty to make such inspections snd
1ests, at Grantor's expense, as Lender may deem appropriate 1o determine compliance of the Property with
this section of the Mortgage., Any inspections or tests made by Lender shall be for Lender's puipeseas only
and shall not be construed to create any responsibility or kability on the part of Lender 1o Granior or 1o any
other person. The representations and warranties contained harein are based un Grantos’ s dus diligence
investigating the Property for Hazardous Substances. Grantor hereby 1] releases and waives any fuiwre
claims against Lender for indemnity or contribution in the event Grantor becomes Hable 1oy cleanup or oihey
c0sts under any such laws; and {2} agrees o inderonify and hold harmiess Lender againat any and all
claims, losses, labilities, damages, penaities, and expenses which Lender mav directly o indrectly sustam

e o o



0435126182 Page: 3 of 13

UNOFFICIAL COPY

MORTGAGE
(Continued) Page 3

or suffer resulting from a breach of this section of the Mortgage or as a consequence of any use,
generation, manufacture, storage, disposal, release or threatened release occurring prior to Grantor’'s
ownership or interest in the Property, whether or not the same was or should have been known 10 Grantor.
The provisions of this section of the Mortgage, including the obligation to indemnify, shall survive the
payment of the Indebtedness and the satisfaction and reconveyance of the lien of this Mortgage and shall
not be affected by Lender's acquisition of any interest in the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance hor commit, permit, or suffer
any stripping of or waste on or to the Property or any portion of the Property. Without limiting the
generality of the foregoing, Grantor will not remove, or grant to any other party the right to remove, any
timber, minerws {including oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender's
prior written cunsent.

Removal of Improvaments. Grantor shall not demolish or remove any Improvements from the Real Property
without Lender's niio: written consent. As a condition to the removal of any Improvements, Lender may
require Grantor to (nacs arrangements satisfactory to Lender to replace such Improvements with
Improvements of at least egual value.

Lender's Right to Enter. Lender and Lender's agents and representatives may enter upon the Real Property
at all reasonable times to atteru (o Lender's interests and to inspect the Real Property for purposes of
Grantor's compliance with the terms arid conditions of this Mortgage.

Compliance with Governmental Requirzments. Grantor shall promptly comply with all laws, ordinances,
and regulations, now or hereafter in e’fent. of all governmental authorities applicable to the use or
occupancy of the Property. Grantor may criiest in good faith any such law, ordinance, or regulation and
withhold compliance during any proceeding, inc'ating appropriate appeals, so long as Grantor has notified
Lender in writing prior to doing so and so lona as, in Lender's sole opinion, Lender's interests in the
Property are not jeopardized. Lender may require_frantor to post adequate security or a surety bond,
reasonably satisfactory to Lender, to protect Lender's irerest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do ail
other acts, in addition to those acts set forth above in this-cection. which from the character and use of the
Property are reasonably necessary to protect and preserve the Fropcrty.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's opticiy, declare immediately due and payable
all sums secured by this Mortgage upon the sale or transfer, without Lendei's prior written consent, of all or
any part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance
of Real Property or any right, title or interest in the Real Property; whether legal, beneficial or equitable;
whether voluntary or involuntary; whether by outright sale, deed, instaliment ¢ale \contract, land contract,
contract for deed, leasehold interest with a term greater than three (3) years, lease-upten contract, or by sale,
assignment, or transfer of any beneficial interest in or to any land trust holding title to (ke Real Property, or by
any other method of conveyance of an interest in the Real Property. However, thiz_oztion shall not be
exercised by Lender if such exercise is prohibited by federal law or by lilinois law.

TAXES AND LIENS. The following provisions relating 10 the taxes and liens on the Property are part of this
Maortgage:

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes,
special taxes, assessments, water charges and sewer service charges levied against or on account of the
Property, and shall pay when due all claims for work done on or for services rendered or material furnished
to the Property. Grantor shall maintain the Property free of any liens having priority over or equal to the
interest of Lender under this Mortgage, except for the Existing Indebtedness referred to in this Mortgage or
those liens specifically agreed to in writing by Lender, and except for the lien of taxes and assessments not
due as further specified in the Right to Contest paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a
good faith dispute over the obligation to pay, so long as Lender's interest in the Property is not jeopardized.
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¥ a4 lien arises of is filed as a result of nonpayment, Grantor shall withen flteen (15 daye atter the hen

arises o, if a fien is filed, within fifteen {15) days after Grantor has notice of the Hling, secure the discharge
of the lien, or it requested by Lender, deposit with Lender casi or 3 sufficient corporate surety bond o
other security satisfactory to Lender in an amount sufficient 10 discharge the hen pius Y COsTE anid
attorneys’ fees, or other charges that could acorue as z result of & toreciosdre or sale undes the jen
any contest, Grantor shali defend itself and Lender and shai satisty any adverse judgmens Sefore
enforcement against the Property.  Grantor shall name Lender as A additions! ohiigee under any SUrelY
bond furnished in the contest proceedings.

Evidence of Payment. Grantor shail upon demand furriss o Lender satisfactory evidence of paymens
the taxes or assessments and shall authorize the appropriate governmentsi oifinial 10 deliver 1o Lender o
any tima a wiitton statement of the taxes and assessmant(s against the Proparty

Notice of Constraction. Grantor shall nouty Lender 51 oleast fifteer 118, days petors aryy WOk 1y
sormmenced, any-sedvices are furnished, or any materials are supplied to the Property. i any mecharic's
hen, materiaimen’s e or other lien could he asserted or account of the wory, services, or materiais,
Grantor will upon reguest ! Lender furmish to Lender advarce assurances sansfaciony o Lender tha
Grantor can and wilt pay the'cost of such Improvemsnts,

PROPERTY DAMAGE INSURANCE.  The following provisions relating to insuring the Propeity are aopart of this
Morigage:

Maintenance of Insurance. Grantor chat procure and maintain peiicies ol fve insurance with stancare
extended coverage endorsements on o ceclacement basic for the (Ll wnsurable  valye COVarngG
Improvements on the Real Proparty in an amiedint sufficient 1o svesd ARLHL : CLOENSUTANGE s
and with & standard mortgagee clause m faver of Lander Policies shall be writien by such insura
companies and in such form as may be reasonasly accepiable to Lender  Grantor shafl debiver
certificates of coverage from sach insurer containir Gopstipuation et coverage will not be sanceilan
gimiishied withow a minimum of ten {10 days’ pnes dvitien notice 10 Lender sng aoi ining
disciaimer of the insurer's liabiity for falure o give suoh Notee. Each insurance noliny aise shall inciuds o
endorsement providing that coverage n faver of Lender Willaot be impaired 10 any way by ary act,
omission or defauit of Grantor or any other person  Should e \Rea Property e located in ap ares
designated by the Director of the Federal Emergency Managemert Agency as & special Hood hazard ares
Grantor agrees to obtain and maintain Federal Flood insurance, if avilieple, within 45 days sfier notice s
given by Lender that the Property s located in a specisl flood hazard araa for the Gl unpasd principa!
tatance of the foan and any prior lens on the property secunng the ican, Lo oo the maximum policy bruts
set under the National Flood Insurance Program, or as ninerwise required by Lendar and 1o Fraintair guch

surancs for the term of the igan.

Application of Proceeds. Grantor shall promptly notify tender of any ioss or damges o the Froperty.
Lender may make proof of loss if Grantor fails to do so within fitteen 115] days of the Cakudlty. Whether o
not Lender's security is impaired, Lender may. at Lender's election, receive and retain s troceads oi ary
msurance and apply the proceeds to the reduction of the Indebtedness, pavinent of any Hen affecting the
Property, or the restoration and repair of the Property. if Lender elects to apply the procseds o restoration
and repair. Grantor shall repai or replace the damaged or destroved Improvements iy & manner satisTaciory
o Lender. Lender shail upan satisfactory prool of such expenditure, DAy ar renniburse Gramor from e
proceeds for the reasonable cost of repair or cestorgtion if Grantor is not in default under this Mortgags,
Any proceeds which have not been disbursed within 180 days after their receipt and which Lander hase e
committed to the repair or restoration of the Praoperty shall be used first o Lay any amount owing 1o
Lender under this Mortgage, then io pay accrued interest, and the remainder, s sny. shali be applied 10 the
principal balance of the indebtedness. i wander hoids any procesds after payment it Tl of e
indabtedness, such proceeds shall be paid 1o Grantor as Grantor's interests may appear

Compliance with Existing Indebtedness. During the perod in which any Exisling indebtedness describac

beiow is in effect, compliance with the INSUTANcE Provisions comained 11 the inatyment eVIAENTING such
Existing Indebtednass shall constitute compliance with the insurance provisions ander inis Moritgage, 1o the

HCREAR WROFGRA 8 et s e s e n
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extent compliance with the terms of this Mortgage would constitute a duplication of insurance reguirement.
If any proceeds from the insurance become payable on loss, the provisions in this Mortgage for division of
proceeds shall apply only to that portion of the proceeds not payable to the holder of the Existing
Indebtedness.

LENDER'S EXPENDITURES. !f Grantor fails (A) to keep the Property free of all taxes, liens, security interests,
encumbrances, and other claims, (B} to provide any required insurance on the Property, (C) to make repairs
to the Property or to comply with any obligation to maintain Existing Indebtedness in good standing as required
below, then Lender may do so. If any action or proceeding is commenced that would materially affect Lender's
interests in the Property, then Lender on Grantor's behalf may, but is not required to, take any action that
Lender believes to be appropriate to protect Lender's interests. All expenses incurred or paid by Lender for
such purposes wili-inen bear interest at the rate charged under the Credit Agreement fram the date incurred or
paid by Lender to the-Jate of repayment by Grantor. All such expenses will become a part of the indebtedness
and, at Lender's optiocri.-will (A) be payable on demand; (B) be added to the balance of the Credit Agreement
and be apportioned arnonigiand be payable with any installment payments to become due during either {1) the
term of any applicable insuia:ice policy; or (2) the remaining term of the Credit Agreement; or {C) be treated
as a balloon payment which wi'i be due and payable at the Credit Agreement's maturity. The Mortgage also
will secure payment of these amounts. The rights provided for in this paragraph shall be in addition to any
other rights or any remedies to whiri “ender may be entitled on account of any default. Any such action by
Lender shall not be construed as curing-ihe default so as to bar Lender from any remedy that it otherwise
would have had.

WARRANTY: DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of
this Mortgage:

Title. Grantor warrants that: (a} Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrasicas other than those set forth in the Real Property
description or in the Existing Indebtedness section belzw.or in any title insurance palicy, title report, or final
title opinion issued in favor of, and accepted by, Lendér.in connection with this Mortgage, and (b} Grantor
has the full right, power, and authority to execute and deiver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph auave, Grantor warrants and will forever
defend the title to the Property against the lawful claims of.all zersons. In the event any action of
proceeding is commenced that questions Grantor's title or the inierast of Lender under this Mortgage,
Grantor shall defend the action at Grantor's expense. Grantor raay be the nominal party in such
proceeding, but Lender shall be entitled to participate in the proceedng and to be represented in the
proceeding by counsel of Lender's own choice, and Grantor will deliver, or.cause to be delivered, to Lender
such instruments as Lender may request from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use wf the Property complies
with all existing applicable laws, ordinances, and regulations of governmental authoriuzs.

Survival of Promises. All promises, agreements, and statements Grantor has made in this Mortgage shall
survive the execution and delivery of this Mortgage, shall be continuing in nature and shall remain in full
force and effect until such time as Grantor's Indebtedness is paid in full.

EXISTING INDEBTEDNESS. The foliowing provisions concerning Existing Indebtedness are a part of this
Mortgage:

Existing Lien. The lien of this Mortgage securing the Indebtedness may be secondary and inferior t0 an
existing lien. Grantor expressly covenants and agrees 1o pay, or see to the payment of, the Existing
Indebtedness and to prevent any default on such indebtedness, any default under the instruments
evidencing such indebtedness, or any default under any security documents for such indebtedness.

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of
trust, or other security agreement which has priority over this Mortgage by which that agreement is
modified, amended, extended, or renewed without the prior written consent of Lender. Grantor shall
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aerther request nor aceept any tuture
written consent of Lendar.

CONDEMNATION. The following provisions relating to condemnation proceedings ate & nart of 1

M
=
[
by
st

Bl

5

e
§x

Proceedings. 7 any proceeding i condemnation s filad, Grantor shail prompily notty Lander i owiriting,
and Grantor shalt promptly take such steps as may Ue necessary (o defend the action ang abtain the
award. Grantor may be the nominal party in such proceeding, pul Lender shall he entitled 1o partgipate in
the proceeding and to be represented in the proceeding by counsel of 18 own Ghi amd Grantor ;
deliver or cause tc be delivered to Lender such instruments and docurmantatisn ae ey be reguested by
Lender from time to time to permit such participation

Application 2f Net Proceeds. !f ali or any parl of the Property s condermned by aminent domern
proceedings of By any proceeding or purchase in ijey of condemnation, Lender may at s elaction raruire
that all or any pOrtion of the net proceeds of the award be appled 10 the Indebtednass o the FEOAIT O
restoration of the lroperty.  The net proceeds of the award shail mean the award after pavinent ol all
reasonable costs, expenves and attorneys' fees incurred by Lender i connecuan with the condermnation

IMPOSITION OF TAXES, FEES £ND CHARGES BY GOVERNMENTAL AUTHORITIES. Tre toloanng provisions
relating to governmental taxes, fees-and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. ifnon request by Lender. Grantor shali exscute such documents i
addition to this Mortgage and take Wwhaiever other actini s requested by Lender fo oarfee: and conbinus
cender’s lisn on the Real Property  (rantor shall reimburse Lendes:

logether with all expenses incusred in recerding, perfectng «r sontin
Emiiation il 1axes, fees, documentary stamoy, and other Shmrges for renardiug o

taxas % descnbed Lelow

congluding withoo

.
i
H

Taxes. The following shall constitute taxes to which this section appiies: 1) a specific tax upen this tvos
of Mortgage or upon all or any part of the indebtedness securad by this Mortgage: (71 & specific tax
Grantor which Grantor is authorized or required (o deduot from payments on the indebitedness seoyred by
this type of Mortgage; (3) a tax on this type of Mortgage cliargeabie agamnst the Lender or the holder of
the Uredit Agreement; and {4} a specific tax or ali or any portion of the Indebtedness 5 or payments of
principal and interast made by Grantor.

Subsequent Taxes. ! any tax to which this section applies s epacted subseguent (o the date of
Mortgage, this avent shali have the same effect as an Event of Defaull, »id-Lender may exarcise &Yy G0 onll
ot its available remedies for an Event of Default as provided below unless srentor aither (13 pays 1he lax
befere 1t becomes delinguent, or {2) contests the tax as provided above inihe Taxes snd Uens section
and deposits with Lender cash or a sufficient corporate surety bond o othe” seourity e

Lender,

SECURITY AGREEMENT: FINANCING STATEMENTS. Tre tollowing provisions relating
security agreement are a part of this Mortgage:

O ms Mortgage ss s

Security Agreement. This instrument shall constitute = Security Agreemert i the axten; any of tha
Property constitutes fixtures, and Lender shall have all of the rights of & secured narty under ths Unifgrm
Lommercial Code as amended from time to time.

Security interest. Upon request by Lender, Grantor shall take whatever achon i3 rgquested by Landsr o
perfact and continue Lender's security interest :n the Personal Property. i addition to recording this
Mortgage in the real property records, Lender may, at any tme and without further suthoenzation from
Grantor, file executed counterparts. copies or raproductions of this Mortgage 45 o hnencing staternen:
Grantor shall reimburse Lender for all expenses ncurred in perfecting or continuing rhs SECUNTY INtersst.
Upor defauft, Grantor shali not remove, sever or detach the Personal Property from the Properiy.  Upon
default. Grantor shall assembie any Personal Property net affixed 10 the Property i o manser and at a pags
reasonably convenient to Grantor and Lender and make i available 1o Lender within three 131 o
receipt of written demand from Lender 1o the extent perimetted by applicable law

ye after
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Addresses. The mailing addresses of Grantor {debtor) and Lender (secured party) from which information
concerning the security interest granted by this Mortgage may be obtained (each as required by the
Uniform Commercial Code) are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage:

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make,
execute and deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and
when requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such
times and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds
of trust, secdrity deeds, security agreements, financing statements, continuation statements, instruments
of further assurznce, certificates, and other documents as may, in the sole opinion of Lender, be necessary
or desirable in ardar to effectuate, complete, perfect, continue, or preserve (13 Grantor's ohligations
under the Credit Agreement, this Mortgage, and the Related Documents, and {2) the liens and security
interests created by tnis Mortgage on the Property, whether now owned or hereafter acquired by Grantor.
Unless prohibited by law i Lender agrees to the contrary in writing, Grantor shall reimburse Lender for all

costs and expenses incurrein connection with the matters referred to in this paragraph.

Attorney-in-Fact. If Grantor fails't27do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Granior and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all other thinys as may be necessary or desirable, in Lender's sole opinion, to
accomplish the matters referred to in the nrzezding paragraph.

FULL PERFORMANCE. If Grantor pays all the indebicdness when due, terminates the credit line account, and
otherwise performs all the obligations imposed upan Grantor under this Mortgage, Lender shall execute and
deliver to Grantor a suitable satisfaction of this Murtgyage and suitable statements of termination of any
financing statement on file evidencing Lender's securicv-interest in the Rents and the Personal Property.
Grantor will pay, if permitted by applicable law, any reasoiakle: termination fee as determined by lLender from
time to time.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise,
or by guarantor or by any third party, on the Indebtedness and thereafier. Lender is forced to remit the amount
of that payment (A) to Grantor's trustee in bankruptcy or to any simii:, person under any federal or state
bankruptey law or law for the relief of debtors, (B) by reason of any judgmsant. decree or order of any court or
administrative body having jurisdiction over Lender or any of Lender's propeciy, or (C) Dby reason of any
settlement or compromise of any claim made by Lender with any claimant {including without limitation
Grantor), the Indebtedness shall be considered unpaid for the purpose of enforcemant of this Mortgage and this
Mortgage shall continue to be effective or shall be reinstated, as the case may. D%, notwithstanding any
cancellation of this Mortgage or of any note or other instrument or agreement evidenciryg uie Indebtedness and
the Property will continue to secure the amount repaid or recovered to the same extent as i’ that amount never
had been originally received by Lender, and Grantor shall be bound by any judgment, decree, order, settlement
or compromise relating to the Indebtedness or to this Mortgage.

EVENTS OF DEFAULT. Grantor will be in default under this Mortgage if any of the following happen: (A)
Grantor commits fraud or makes a material misrepresentation at any time in connection with the Credit
Agreement. This can include, for example, a false statement about Grantor's income, assets, liabilities, or any
other aspects of Grantor's financial condition. (B) Grantor does not meet the repayment terms of the Credit
Agreement. (C) Grantor's action or inaction adversely affects the collateral or Lender's rights in the collateral.
This can include, for example, failure to maintain required insurance, waste or destructive use of the dwelling,
failure to pay taxes, death of all persons liable on the account, transfer of title or sale of the dwelling, creation
of a senior lien on the dwelling without Lender’s permission, foreclosure by the holder of another lien, or the
use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of an Event of Default and at any time
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thergatter, tender, at Lender’'s option, Mmay exercise any one or more ol the following nights and remedies in
addition 1o any other rights or remedies provided by iaw:

Accelerate Indebtedness. Lender shati have the nght at s option withou? notise 1o Grantor 1o deciare tha
gntire Indebtedness immediately due and payable, inciuding any prepaymment panalty which Srantor woid
ve reguired 1o pay

UCC Remedies. With respect 10 all or any part ot the Personal Property, Lender shall have ali the fights o
remedies of 2 secured party under the Uniform Commercial Code.

Coilect Rents. Lender shall have the nght, without notice 1o Grantor, o ake possession of the Property
and collect the Rents, including amounts past due and unpaid, and apply the rat sroceeds, over and shove
Lender's cosis, against the Indebtedness.  in turtherance of this right, Lender mEY rsguire any tenant o
other user of the Property 1o make payments of rent or dse fees directly 1o Lender. ¥ the Rents ars
collected by Lenler then Grantor irrevocably designates Lender as Grantar'e attarmnay-in-fact o andorse
nstruments received iy nayment thereof in the name of Grantor and o negotiate the same and collec: thg
proceeds. Payments by tenants or other users to Lender nresponse o Lender's demand shall satisty the
obligations for which thé pavments are made, whether or not any proper grounds Tor the demand axistad,
Lender may axercise its righis under this subparagraph either w1 person, by agent, ur theough & reoiver

Mortgagee in Possession. Lends: sliall have the nght to be placed as morigages + possession of to have =
receiver appointed to take possession of ali of any part of the Property, with the power (o urotect and
preserve the Property, to operate the Progerty preceding foreclosure or sale, and 10 collect the Renrs fnm
the Property and apply the proceeds,” sver and sbove the Cost ol the pcelverstip,  againe
indebtedness. e mortgagee in DOSSESSIGR oy receiver may serve wiinos ¢

Lender's right to the appointment of a receiver shali-exist whether ar nat the apparesn AT
exceeds the Indebtedness by a substantial amount, Employment by Lender shall na disgualify 8 person
from serving as a receiver.

OO0 nermattad by lswe

Judicial Foreciosure. Lender mayv obtain a judicial decree J0nsciosing Grantar’s intarast i all or S Dart of
the Property,

Deficiency Judgment. 1f permitred by appiicable law, Lender may abtan a pidgrnent oy any deficiency
remaining in the Indebtedness due to Lender after application of albariounts recelved from the axercise
the rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies proviggo o s Marigage or the Cradis
Agreerent or available at law or in equity.

Sale of the Property. T¢ the extent permitted by appiicable law, Grantgr nereby waves any and all right
have the Property marshalled. in eXercising its rights and remedies. Lender shall be frie tr sel all or any
part of the Property together or separately, in one sale or hv separate saies. Lender shal e entitled o bid
at any public sale on all or anv portion of the Property.

Notice of Sale. iender will give Grantor reasonable notice of the time and place 07 any public sale of the
Personal Property or of the time after which any private sale or other intended dispasition of the Persong
Property is to be made. Reasonable notice shall mean notice given at feast ten (10 days before the tims o
the sale or disposttion  Any sale of the Personal Property may he made r coniunstion wilk sry sale of the
Real Praparty,

Election of Remedies. All of Lender's rights and remedies will be cumulative anc may Le exercised alone ar
together.  An election by Lender to choose any one ramedy will not bar Lenger from Jdsing any other
remedy. if Lender decides to spend money or to perform any of Grantor's chiigations undar this Mortgage,
after Grantor's faiiure to do se, that decision by Lender veill not affect Lander's Tkt o declare Grantor i
default and to exercise Lender’'s remedies.

Attorneys’ Fees; Fxpenses. if Lender institutes any sut or aclion o enforce any of the terms of tug
Mortgage. Lender shall be entitled 1o recover such sum as the court may adiudge reasonsbie as gttormeys’

O
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fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent not
prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any time
for the protection of its interest or the enforcement of its rights shall become a part of the Indebtedness
payable on demand and shall bear interest at the Credit Agreement rate from the date of the expenditure
until repaid. Expenses covered by this paragraph include, without limitation, however subject to any limits
under applicable law, Lender's attorneys' fees and Lender’s legal expenses, whether or not there is a
lawsuit, including attorneys' fees and expenses for bankruptcy proceedings {including efforts to modify or
vacate any automatic stay or injunction), appeals, and any anticipated post-judgment collection services,
the cost of searching records, obtaining title reports (including foreclosure reports), surveyors' reports, and
appraisal fees and title insurance, to the extent permitted by applicable law. Grantor also will pay any court
costs, in adeition to all other sums provided by law.

NOTICES. Any notize, required to be given under this Mortgage, including without limitation any notice of
default and any notice f sale shall be given in writing, and shall be effective when actually delivered, when
actually received by’ teirlassimile {unless otherwise required by law}), when deposited with a nationally
recognized overnight courier, vr, if mailed, when deposited in the United States mail, as first class, certified or
registered mail postage prepaid, directed to the addresses shown near the beginning of this Mortgage. All
copies of notices of foreclosure from the holder of any lien which has priority over this Mortgage shall be sent
to Lender's address, as shown riesr «he beginning of this Mortgage. Any person may change his or her
address for notices under this Mortgage by giving formal written notice to the other person or persons,
specifying that the purpose of the notice 18 to change the person's address. For notice purposes, Grantor
agrees to keep Lender informed at all times of Grantor's current address. Unless otherwise provided or
required by law, if there is more than one Grar.ci, any notice given by Lender to any Grantor is deemed to be
notice given to all Grantors. It will be Grantor's 1esponsibility to tell the others of the notice from Lender.

OWNER OCCUPANCY. !|/We must occupy the "primary”_home or the "secondary” home that is the security for
this Agreement at all times that this Agreement is in effent

MISCELLANEOUS PROVISIONS. The following miscellaneows arovisions are a part of this Mortgage:

Amendments. What is written in this Mortgage and (i, the Related Documents is Grantor's entire
agreement with Lender concerning the matters covered by this wiortgage. To be effective, any change or
amendment to this Mortgage must be in writing and must be signed oy whoever will be bound or obligated
by the change or amendment.

Caption Headings. Caption headings in this Mortgage are for convenier < RUrposes only and are not to be
used to interpret or define the provisions of this Mortgage.

Governing Law. This Mortgage will be governed by and interpreted in accordznce with federal law and the
laws of the State of lllinois. This Mortgage has been accepted by Lender in the Siia af lincis.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender's request to surinit to the jurisdiction
of the courts of Cook County, State of lllinois.

No Waiver by Lender. Grantor understands Lender will not give up any of Lender's rights under this
Mortgage unless Lender does so in writing. The fact that Lender delays or omits to exercise any right will
not mean that Lender has given up that right. If Lender does agree in writing to give up one of Lender's
rights, that does not mean Grantor will not have to comply with the other provisions of this Mortgage.
Grantor also understands that if Lender does consent 10 a request, that does not mean that Grantor will not
have to get Lender's consent again if the situation happens again. Grantor further understands that just
because Lender consents to one or more of Grantor's requests, that does not mean Lender will be required
to consent to any of Grantor's future requests. Grantor waives presentment, demand for payment, protest,
and notice of dishonor.

Severability. If a court finds that any provision of this Mortgage is not valid or should not be enforced, that
fact by itself will not mean that the rest of this Mortgage will not be valid or enforced. Therefore, a court
will enforce the rest of the provisions of this Mortgage even if a provision of this Mortgage may be found

e A s oo e o e TR an e s e s e - L
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in be wrvalid or unanforgeabls.

Merger. There shall be no merger of the interest or estate created Ly this Mortgage with any other interass
or estate in the Property at anv time held by or for the benefit of Lender m any capacity, without
written consent of Lender.

Successors and Assigns. Supject to any limitations stated v ihis Martgage on fransfer of Grantors
mnterast, this Mortgage shatll be binding upen and inure to the henefit of e oarties, helr suecassors and
assigns. 1 gwnership of the Property becomes vested in a person other than Grantor, Lender, without
aolice te Grantor. may deal with Grantor's successors with reference 1o this Mortgage and cthe
indebtedness by way of forbearance ar extension without releasing Grartor from the chligations of this
Mortgage or figbulity under the Indebtedness

Time is of the Essance. Time is of the essence in the performance of this Morrpage

Waiver of Homesiead Exemption. Grantor hereby releases and waives gzl fights and bepefity o ins
homestead exemplion favrs of the State of flinois as 1o all indebtedness securad by s Martgage

Borrower. The word "Borcower™means Amin libara arc mecludes ail ooosigness and coomakers sigmng e
b b
Credit Agreemant.

Credit Agreement. The words “Cred.t Agreement” mean the credis agraemaent dateo August %, 2004 with
credit limit of $57.800.00 from Grahtor fo Lender. together with ail renewaic £oaf
moditications of, refinancings of, consolidations o A 3ubDSTHULONS Tor the |

The interest rate on the Credit Agreement s a variabie interest rate based TR R TR

i
v

e
FHRTEL,

‘ o The wwdex
Lurrently is 4.250% per annum. i the index incread es, the payments tied o the mdes, and theretore the
wtal amount secured hercunder, will increase Aoy variable interest rate ted to the index shall bs
calculated as of. and shall begin on, ihe commencemer: date indicated tor the spplicable payment siraam,
Notwithstanding the furegoing, the vanable interest raie'ch rates orovided for in this Mortgage shail ne
subject 1o the following maximum rate. NOTICE: Under fo Lircumstances shall the mterest rate on this
Mortgage be more than (except for any higher default rate shown halnw) the lesser o 51 GO0% per annuns
or the maximum rate allowed by appiicable law. NOTICE TO GRANTOR: THE CREDIT AGREEMENT
CONTAINS A VARIABLE INTEREST RATE.

Environmental Laws. Trne words “Frvironmentai Laws' mean any and allCate, feders and locai slotutes
reguiations and ordinances relating to the protection of human health or he envronmend, mciuding withouw
imitation the Comprehensive Environmental Response. Compensation, and Limsitiny Act of TU80, as
amended, 42 U.5.C. Section 9501, et seq. ("CERCLA"} the Superfund Amendraars and Reauthorzation
Act of 1986, Pub. L. No. 99-499 {"SARA"! the Hazardous Materials Transportat Uor Act, 49 U860
Section 1801, et seq . the Resource Congervation and Recovery Act 42 .57 Sertigs 8907 o S8
ather applicable state or federal faws, cules, or regulations adopted pursuant theretn.

£it

Event of Defaul. The words “Event of Defauit” mear any of the eveniz af dafaui?l sei forts i this
Martgage in the events of default section of this Maortgage

Existing Indebtedness. The words "Existing Indebtedness” mear: the indebiedness described o the Exishing
Liens provision of this Mortgage,

Grantor, The word "Grantor” means Amin ijhara.

Hazardous Substances. The words "Hazardous Subsiances” mean mareriais hee DacHuse o thal
quantity, concentration or physicai, chemical ar infectious charactenstics, may cause o OSE O present or
potential hazard to human health or the snvironment when improperly used, ireated, stored, disposed of,
generated, manufactured, transported or otherwise handled The words "Hazardous Substances” are used
in their very broadest sense and include without limitation any and all hazardous o Wi subttances,
materials or waste as defined by or listed under the Environmental Laws., The igerm ‘Hazardous
Substances” also includes. without limitation, petroleuns and petroleum by-products o any raction tharent
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and asbestos.

improvements. The word "Improvements” means all existing and future improvements, buildings,
structures, mobile homes affixed on the Real Property, facilities, additions, replacements and other
construction on the Real Property.

indebtedness. The word "Indebtedness” means all principal, interest, and other amounts, costs and
expenses payable under the Credit Agreement or Related Documents, together with all renewals of,
extensions of, modifications of, consolidations of and substitutions for the Credit Agreement or Related
Documents and any amounts expended or advanced by Lender to discharge Grantor's obligations or
expenses incurred by Lender to enforce Grantor's obligations under this Mortgage, together with interest
on such ameunis as provided in this Mortgage.

Lender. The word-"Lender" means Founders Bank, its successors and assigns. The words "successors or
assigns" mean atiy 5%eYson or company that acquires any interest in the Credit Agreernent.

Mortgage. The word “Mortgage" means this Mortgage between Grantor and Lender.

Personal Property. The ‘words "Personal Property” mean all eguipment, fixtures, and other articles of
personal property now or nereafter owned by Grantor, and now or herseafter attached or affixed to the Real
Property; together with all accessizns, parts, and additions to, all replacements of, and all substitutions for,
any of such property; and together with all proceeds (including without limitation all insurance proceeds
and refunds of premiums) from any zale or other disposition of the Property.

Property. The word "Property” means colectively the Real Property and the Personal Property.

Real Property. The words "Real Property” fn2an the real property, interests and rights, as further described
in this Mortgage.

Related Documents. The words "Related Documents” mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, maortgages, deeds of trust,
security deeds, collateral mortgages, and all other instiurients, agreements and documents, whether now
or hereafter existing, executed in connection with the Indeotzdness.

Rents. The word "Rents" means all present and future rents, revenues, income, issues, royalties, profits,
and other benefits derived from the Property.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

S Vel Xy ol ae

“Alin libara by Saadi Ramadan Attorney i Fact
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WAIVER OF HOMESTEAD EXEMPTION

| am signing this Waiver of Homestead Exemption for the purpose of expressly releasing and waiving all rights
and benefits of the homestead exemption laws of the State of lliinois as to all debts secured by this Mortgage.
| understand that | have no liability for any of the affirmative covenants in this Mortgage.

Ett Qay', EQLm»»—» % 1
ltedal Ijbara by Saudi Ramadan Attorney in Fact

INDIVIDUAL ACKNOWLEDGMENT

STATE OF /L('!’Wf[ e )

) §8

COUNTY OF ___ w4 )

On this day before me, the undersigned Notary Public, personally appeared Amin libara by Saadi Ramadan
Attorney in Fact, to me known to be the individual dessrifed in and who executed the Mortgage, and
acknowledged that he or she signed the Mortgage as his or her free and voluntary act and deed, for the uses

and purposes therein mentioned.
9 day of__/_%/ér&ff A7

Given under my?nd mal seal this
By V IIA" / A/\_____/

F 2N Bd
Notary Public in and for the State of

My commission expires
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF / // / ’/ M
COUNTY OF ﬂ U/ At

—

} §S

—

On this day before“me, the undersigned Notary Public, personally appeared ltedal ljbara by Saadi Ramadan
Attorney in Fact, tc_ mea known to be the individual described in and who executed the Waiver of Homestead
Exemption, and acknewledged that he or she signed the Waiver of Homestead Exemption as his or her free and
voluntary act and deed, foivhe uses and purposes therein mentioned.

Given under my hand ang official seal this ? day of %{{Z’UJ 7 , 20['j 7 .
// ’ .
By AW | Residing at
7 z

Notary Public in and for the State of

My commission expires
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