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MAXIMUM LIEN. At no time shall the principal amount of Indeb’edness secured by the Mortgage, not
including sums advanced to protect the security of the Mortgage, cy<eed $30,000.00.

THIS MORTGAGE dated November 26, 2004, is made and executed batween JEFFREY R. KAPPEL, AN
UNMARRIED PERSON (referred to below as "Grantor') and STANDARD EANK AND TRUST CO., whose
address is 7725 WEST 98TH STREET, HICKORY HILLS, IL 60457 (referred to-belrw as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants,-ard conveys to Lender all of
Grantor's right, title, and interest in and to the following described real property, togethar with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in utiliies with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including without limitation alil
minerals, oil, gas, geothermal and similar matters, {the "Real Property") located in COOK County, State of
lllinois:

See EXHIBIT A, which is attached to this Mortgage and made a part of this Mortgage as if fully set forth

herein.

The Real Property or its address is commonly known as 6015 LAKESIDE PLACE, APT. 301, TINLEY PARK,
IL 60477. The Real Property tax identification number is 28-29-200-015-1039

REVOLVING LINE OF CREDIT. This Mortgage secures the Indebtedness including, without limitation, a
revolving line of credit and shall secure not only the amount which Lender has presently advanced to
Grantor under the Credit Agreement, but also any future amounts which Lender may advance to Grantor
under the Credit Agreement within twenty (20) years from the date of this Mortgage to the same extent as If
such future advance were made as of the date of the execution of this Mortgage. The revolving line of
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credit obligates Lender ic make advances to Grantor so long as Grantor complies with alf the terms of the
Credit Agreement and Related Documents. Such advances may be made, repaid, and remade from time io

time, subject to the limitation that the total outstanding balance owing at any one time, not including finance
charges on such balance at a fixed or variable rate or sum as provided in the Credit Agreement, any

temporary overages, other charges, and any amounts expended or advanced as provided in sither the

Indebtedness paragraph or this paragraphb, shall not exceed the Credii Limit ss provided in the Credil

Agreement. 1 js the intention of Grantor and Lender thai this Morigage secures the bafance sulstanding
under the Credit Agreement from time to time from zerc up 1o the Credit Limit as provided in the Credi
Agreement and any intermediate balance.

Granior prasently assigns to Lender al of Gramor's right, title, and interest in
the Property and a6 Bents irom the Froperty. i addition, Grartor grants
security interest in e Personal Property and Renis.

THIS MORTGAGE, 1'CLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE BENTS
AND PERSONAL PRGPEZRTY, IS GIVEN TO SECURE (A] PAYMENT OF THE INDEBTEDNESS AND (B}
PERFORMANCE OF EACH QF GRANTOR'S AGREEMENTS AND OBLIGATIONS UNDER THE CREDIT
AGREEMENT, THE RELATED MOCUMENTS, AND THIS MORTGAGE. THIS MORTGAGE iS INTENDED T¢
AND SHALL BE VALID ANG HAVE PRIORITY OVER ALL SUBSEQUENT LIENS AND ENCUMBRANCES,
INCLUDING STATUTORY LIENS, EYCZPTING SOLELY TAXES AND ASSESSMENTS LEVIED ON THE REAL
PROPERTY, TO THE EXTENT OF THE MAYIMUM AMOUNT SECURED HEREBY. THIS MORTGAGE IS GIVEN
AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as oinerwise provided i this Mongage. Gramor shal
amounts secured by this Mortgage as they becomé Gue and shalj strictly perform ail o
this Mortgage,

POSSESSION AND MAINTENANCE OF THE PROPERTY ) Grantor agrees that
the Property shall be governed by the following provisions:

Fossession and Use. Untii the occurrence of an Event of Perar, Gramior m
control of the Property; (2) use operate or manage the Proparteiand (3 sollent

vy 0

TS raTn e Pronerty.

Duty te Maintain. Grantor shall maintain the Property i good conditin snd prompt sertenr al repaly
feplacementis, and maintenance necessary to praserve its value

Compliance With Environmental Laws. Grantor vepresents and warmants Udendss il (1 Dunng the
pericd of Grantor's ownership of the Property, there has beer no use geterstion, manuiactune, siorage.
treatment, disposal, release or threatened release of any Hazardous Substance by anvperson on under. abou
or from the Property: (20 Granlor has no knowiedge of, or reason to believe hal herd o seen, exnepl as
previously disclosed te and acknowledged by Lender i writing,  {aj  ary oreach dpoviclation o am
Environmental Laws, (b) any use, generation, manutaciure, storage, reatmaen:. disposal, relase or iteatenad
release of any Hazardous Substance on, under, about or from the Property by any prior owners braccupanis of
the Propery, or (¢! any actual or threatened itigation or claims of any king Dy any verson relating o such
matters: and (3} Except as previously disclosed to and acknowledged by Lender in writing, (3} neither Grantor
Hor any tenant, centractor, agent or other authorized user of tha Froperty shal use srale, manutaciurg,
store. treat. dispose of of release any Hazardous Substance on, unger apout or o o raperty; and D any
such activity shall be conducted in compliance with all applicable federal. state, ana focal laws, regulations and
ordinances. including without iimitation all Environmental Laws. Srantor aut wizes Lender and i agents to
enter upon the Property o make such inspections and lests, & fGrantar's sXpense, a8 Lender may deerm
appropriaie to determine compliance of the Property with this section of the Morigage. Any inspections of fesls
made by Lender shall be for Lender's purposes only and shail riot be construed o crewe any responsibiity o
fiability or: the part of Lender to Grantor or o any othier person. The reprasertations and warranties sonined
herein are based on Grantor's due diligence in investigating the Property for Hazardous Substances. Granier
hereby {1} releases and waives any future claims against Lender tor mdarmnity or contribulion in the aven:
Grantor becomes liabie for cleanup or oiher costs under any such laws, and {2} agrees o indemnity and hold
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harmless Lender against any and all claims, losses, liabilities, damages, penalties, and expenses which Lender
may directly or indirectly sustain or suffer resulting from a breach of this section of the Mortgage or as a
consequence of any use, generation, manufacture, storage, disposal, release or threatened release occurring
prior to Grantor's ownership or interest in the Property, whether or not the same was or shouid have been
known to Grantor. The provisions of this section of the Mortgage, including the obligation to indemnify, shall
survive the payment of the Indebtedness and the satisfaction and reconveyance of the lien of this Mortgage and
shall not be affected by Lender’s acquisition of any interest in the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property. Without limiting the generality of the
foregoing, Grantor will not remove, or grant to any other party the right to remove, any timber, minerals
(including oil and-gas), coal, clay, scoria, sofl, gravel or rock products without Lender’s prior written consent.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without Lender's pric” wiitten consent. As a condition to the removal of any Improvements, Lender may require
Grantor to make arrangenients satisfactory to Lender to replace such Improvements with Improvements of at
least equal value.

Lender’s Right to Enter. ‘iLender and Lender’s agents and representatives may enter upon the Reai Property
at all reasonable times to attend o Ledider's interests and to inspect the Real Property for purposes of Grantor's
compliance with the terms and conditiorsaf this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereafter in effect, of aii governmental authorities applicable to the use or occupancy of the
Property. Grantor may contest in good faith a:y such law, ordinance, or regulation and withhold compliance
during any proceeding, including appropriate appeals; so long as Grantor has notified Lender in writing prior to
doing so and so long as, in Lender's sole opinioa. Lender's interests in the Property are not jeopardized.
Lender may require Grantor to post adequate security_or.a surety bond, reasonably satisfactory to Lender, to
protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this saciion, which from the character and use of the
Property are reasonably necessary to protect and preserve the Proparty.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender’s opticn, ‘Jaclare immediately due and payable
all sums secured by this Mortgage upon the sale or transfer, without Lender's piior written consent, of all or any part
of the Real Property, or any interest in the Real Property. A "sale or transfer means the conveyance of Real
Property or any right, title or interest in the Real Property; whether legal, beneficial o equitabie; whether voluntary
or involuntary; whether by outright sale, deed, installment sale contract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignmierni, or transfer of any
beneficial interest in or to any land trust holding title to the Real Property, or by any other method of conveyance of
an interest in the Real Property. However, this option shall not be exercised by Lender if such exersize is prohibited
by federal law or by lllinois law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the Property, and
shall pay when due all claims for work done on or for services rendered or material fumished to the Property.
Grantor shall maintain the Property free of any liens having priority over or equal to the interest of Lender under
this Mortgage, except for the Existing Indebtedness referred to in this Mortgage or those liens specifically
agreed to in writing by Lender, and except for the lien of taxes and assessments not due as further specified in
the Right to Contest paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
faith dispute over the obligation to pay, so long as Lender's interest in the Property is not jeopardized. If a lien
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anses or is filed as a resuit of nonpayment, Grantor shail wihin “fteen {15} days aller the lien arlses or, ¢ & ree
15 fied, within fifteen (15; days after Grantor has notice of the filing, securs the discharge of the ligr, ar i
requested by Lencer, deposit with Lender cash or a sufficien: COrporale suraty bond o other
satisfactory to Lender in an amount sufficient to discharge the fien plus ary oo ! o
charges that could accrue as a result of a foreclosure o sale Lnder the fen  in
ddefend fiself and Lender and shall satisfy any adverse wdgment belore antorcen
Grartor shall name Lender as an addifiona’ obiigee under any surety b
nrocaedings.

Evidence of Payment. Grantor shall upon demand furmish 1o Lender satisfactory evidence of payment of the
taxes or assessments and snall authorize the appropriate governmental official 1o deliver 16 _ender at ghy tme
a written staternent of the faxes and assessments against the Property

Notice of Conetnitetion. Grantor shall notify Lender at ieast fiftesn CVOF days belore any work s commenca,
any services are fumishad, or any materials are supplied fo the Properly. i any mechanic's ien materialmen
ten, or other lien couidoe asserted on account of the work services. or matenaie  Grantor wi Upn raguas
Lender furnish to Lender advance assurances satisfactory 1o Lender that Granios s Dl pay the oost o
such improvements

PROPERTY DAMAGE INSURANCE. The following provisions relating 1o msuring ihe Frapesy are a par of ths
Montgage:

Maintenance of Insurance. Grantor shali procuwre and mantain pohicies of five Inswance with slandad
extended coverage endorsements on a repi=Goment basis for the full insurable vaiue covenng all improverneants
on the Real Property in an amount sufficient to-avaid application of any coinssrance clause, and with & siand
mortgagee clause i favor of Lender. Policies shall bauwritten by such insurance companies and i such forr
as may be reasonably acceptable to Lender. Grantur shalf deliver to Lender certiticates of soverage from each
nsurer containing a stipulation that coverage will not te Lancelled or diminished without 4 minimum of ihirty
{30} days’ prior written notice to Lender and not containing pay disclaimer of the msurar's hapiliny for fallure 1o
give such notice. Each insurance policy also shall include aft ensorserment providing that coverage i favor of
Lender will not be impaired in any way by any 6!, omission or deiaull of Grantor or any oihar person. Should
the Real Property be located in an area designated by the Directer O ihe Federal Emerc ency Mdnagemaern
Agency as a special flood hazard area, Grantor agrees 1o obtain snd shaintar Foder O i
available, within 45 days after notice is given by Lender that the Fropanye | 80 T & speciai Hoopd | £
area, tor the maximum amount of your eredit fine and the (Uil unpaid principat baance of any pror dens on the
property securing the loan, up to the maximum policy limits set under the Natior sl Slond insurance Program, o
as otherwise required by Lender, and to maintain such insurance for the ferm of the va-

o
U

Application of Proceeds. Grantor shall promptiy notify Lender of any loss or damageto e Froperty. Lender
may make proof of ioss if Grantor fails to do so within fifleen (15} days of the cas: glty. Whetber or not Lender's
security ig impaired, Lender may, at Lender's election, receive and retain the OIOCeRUs G dhy nsurance and
apply the proceeds 1o the reduction of the Indebtedness, payment of any lien affecting the Progerty, or
restoration and repair of the Property. ¥ Lender elects 1o apply the proceeds 1o restoration and repal. Grand
shall repair or replace the damaged or destroyed Improvements it 3 marne: satisfactory o Lender  Lender
shal. upors satisfactory proof of such expenditure, pav o reimburse Grantor from the rocaeds fov
reascnable cost of repar or restoration i Granter is not in default under this Morgags, Ay proneads whinn
nave not been disbursed within 180 days after thewr receipt and which Lender has not committed @ the rapair o
restoration of the Property shall be used first to pay any amount owing o Lender under Mis Mortgage, then 1o
pay accrued interest, and the remainder, if any, shall be appliad to the principal balance of the Indebiedness, o
Lender holds any proceeds after payment in iull of the Indebtedness. such proceeds ahail be pald o Grantor an
Giranjor's interests may appear

Existing indebiodness dasonbad

et avidancing suah
g
this Mortgage, 10 the

nent i

Compliance with Existing Indebtedness. During the pericd i ahicr any

4 , _
below s in effect, compliance with the insurance DIOVISIOns contained 8 ihe g
Existing indebledness shall constitute compliance with the nsurance provisions unde

extent compliance with the tarms of this Mortgage would constituie 2 duplication of mawance requiro

R LI B A S e i L5
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any proceeds from the insurance become payable on loss, the provisions in this Mortgage for division of
proceeds shall apply only to that portion of the proceeds not payable to the holder of the Existing Indebtedness.

LENDER'S EXPENDITURES. If Grantor fails {A) to keep the Property free of all taxes, liens, security interests,
encumbrances, and other claims, (B) to provide any required insurance on the Property, (C) to make repairs to
the Property or to comply with any obligation to maintain Existing Indebtedness in good standing as required beiow,
then Lender may do so. If any action or proceeding is commenced that would materially affect Lender’s interests in
the Property, then Lender on Grantor's behalf may, but is not required to, take any action that Lender believes to be
appropriate to protect Lender's interests. All expenses incurred or paid by Lender for such purposes will then bear
interest at the rate charged under the Credit Agreement from the date incurred or paid by Lender to the date of
repayment by Grarior. All such expenses will become a part of the Indebtedness and, at Lender’s option, will {A)
be payable on démaid; (B) be added to the balance of the Credit Agreement and be apportioned among and be
payable with any insial'ent payments to become due during either (1) the term of any applicable insurance policy;
or {2) the remaining isir-of the Credit Agreement; or (C) be treated as a balloon payment which will be due and
payable at the Credit Agiceriant’s maturity. The Mortgage also will secure payment of these amounts. The rights
provided for in this paragraph shall be in addition to any other rights or any remedies to which Lender may be
entitled on account of any default, Any such action by Lender shall not be construed as curing the default so as to
bar Lender from any remedy thai it otharwise would have had.

WARRANTY; DEFENSE OF TITLE. Tie following provisions relating to ownership of the Property are a part of this
Mortgage:

Title. Grantor warrants that: (a) Grantorhcids good and marketable titie of record to the Property in fee simple,
free and clear of ail liens and encumbrances ot1e1 than those set forth in the Real Property description or in the
Existing Indebtedness section below or in any ttle insurance policy, itle report, or final title opinion issued in
favor of, and accepted by, Lender in connection with this Mortgage, and (b) Grantor has the full right, power,
and authority to execute and deliver this Mortgage 10 Lznder.

Defense of Title. Subject to the exception in the paragrzph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all perscns. In the event any action or proceeding is
commenced that questions Grantor's title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to participate in the proceeding and to be represented in thie.proceeding by counsel of Lender’'s own

choice, and Grantor will deliver, or cause to be delivered, to Lender suGiinstruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor’s use i the Property complies with all
existing applicable laws, ordinances, and regulations of governmental authorities.

Survival of Promises. All promises, agreements, and statements Grantor has made i this Mortgage shall
survive the execution and delivery of this Mortgage, shall be continuing in nature and sti2li ramain in full force
and effect until such time as Grantor's Indebtedness is paid in full

EXISTING INDEBTEDNESS. The following provisions concerning Existing Indebtedness are a part of this
Mortgage:

Existing Lien. The lien of this Mortgage securing the Indebtedness may be secondary and inferior to the lien
securing payment of an existing obligation to WASHINGTON MUTUAL BANK, FA. described as: MORTGAGE
LOAN DATED MARCH 5, 2004 AND MARCH 15, 2004 AS DOCUMENT #0407547239. The existing obligation
has a current principal balance of approximately $97,600.00 and is in the original principal amount of
$99,900.00. The obligation has the following payment terms: $984.00 per MONTH. Grantor expressly
covenants and agrees to pay, or see to the payment of, the Existing Indebtedness and to prevent any default on
such indebtedness, any default under the instruments evidencing such indebtedness, or any default under any
security documents for such indebtedness.

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust, or
other security agreement which has priority over this Mortgage by which that agreement is modified, amended,
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extended, Or renewed without the prior written consent of Lender. Granior sha'i neither requast nor accep any
futire advances under any such security agreement without the orior written consent of Lenda:

CONDEMNATION. The following provisions reiating 'o condemration proceadings are @ pan of this Mortaaoe:
¢ g ! aag

Proceedings. ! any proveeding i condemnation is filed Grantor shal promptly notly Lender it writing, ang
Grantor shalt promptly take such steps as may be necessary to defend the action and obtain the aware,
Grantor may be the nominal party in such proceeding. but Lender shall ne entitled 1o paticipate 1 the
proceeding and 1o be represented in the proceeding by counse! of its own cholee, and Grantor will delivar or
sause to be delivered to Lender such instruments and documentation as Mmay De reguesied by Landar o e
1 time 1o permit such participation.

Appiication £y ilet Proceeds. if ali or any pan of the Property i condemnes by eminent domain proceadings
Of by any proceeding or purchase in fieu of condemnation. Lender may at s election requre thal all or any

portion of the nef proceeds of the award be applied 1o the Indebtedness o e repair of restoration of the

Property. The net proceeds of the award shall mean the award after payment of all reasorails Cosia, axpenseas,
and attorneys’ fees incuttall by Lender in connaction with the condemnatios:

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The inflowing nravisioas
refating io governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Chargss. pon request by Lender, Drantor shall exscule such documents in
addition to this Mortgage and take whatever other aciion = reguests -andes o perfect ano continue
wender’s fien on the Real Property. Grantr shali rsimburse Lender for ai laxen. as described below, together
with all expenses incurred in recording, perfeCting or continuing 1his Morigage. including withaut Emitation af
taxes. fees, documantary stamps, and other chalyes for recording or registering this Mortoage,

L

Taxes. The foillowing shail constitute taxes 10 wnich this sectinn applles. 1w speditic tay upon s type of
Mortgage or upon aif or any part of the Indebtedness tecired by this Mongage, (2) 4 specific fax on Grantor
which Grantor is authorized or required to deduct from paymenis on the indebledness secured by this type ol
Morlgage; (3} 4 tax on this type of Morigage chargealie sominst the fender or e hoider of the Credi
Agreament; and {4 a specific tax on all or any portion of thelindebtedness o on navimenis of prnsias! and
interest made by Grantor,

Subsequent Taxes, if any tax to which this section apphss i enacied sansatuent (o the date of tis Mortgage
fhis event shall have the same effect as an Event of Defauit, and Lender inavbxarcise any o ail ot iis availabie
remedies for an Event of Default as provided below unless Grantor sither 13 Tpays the tax befors ¥ becomes
delinquent, or {2} contests the tax as provided above in the Taxes and Lisns section and deposits with Lender
cash or a sufficient corporate surety bond or other security satisfactory 1o Lender

SECURITY AGREEMENT; FINANCING STATEMENTS. The roflowing provisions refatng oCnis Morgage as =
security agreement are & part of this Mortgage:

g

Security Agreement. This instrument shali constitute 4 Security Agreement o the axtent any 4f the Hroperiy
constitutes fixiures, and Lender shal have all of the rights 0f & secured party under the Uniform Commercial
Code as amended from time to time.

Security Interest. Upon request by Lender. Grantor shail fake whalever acuon € raguested by Lender i
perfect and continue Lender’s security interest in the Personai Property. in addition (@ recording this Mortgage
i the real property records, Lender may, at any time and without turther authornzation from Grantor, i
executed nounterparts, copies or reproductions of this Mortgage a¢ a financing ststermerd.  Grantor shaé
reimburse Lender for ali expenses incurred in perfecting or continuing this secirity mterest  Upon default,
arantor shall not rerove, sever or detach the Personal Propetty from the Property. Upon detault, Grantor shai
assemple any Personal Property not affixed to the Property In & manner and al @ place raasonably convenian!
ke Girantor and Lender and make i available 1o Lender within thres 13) days atter receipt of weitten demand from
Lender fo the extent permitted by applicable iaw

Addresses. The mailing addresses of Grantor (deblors ang Lencer \secwred cany: rom which information

SIS S TR A e b e i e L
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concerning the security interest granted by this Mortgage may be obtained (each as required by the Uniform
Commercial Code) are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage:

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause to be made, executed or delivered, to Lender or to Lender’s designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times and
in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,
security deeds, security agreements, financing statements, continuation statements, instruments of further
assurance, ce'titicates, and other documents as may, in the sole opinion of Lender, be necessary or desirable
in order to effectzate, complete, perfect, continue, or preserve (1) Grantor's obligations under the Credit
Agreement, this Mongage, and the Related Documents, and (2) the liens and security interests created by this
Mortgage on the Propety, whether now owned or hereafter acquired by Grantor. Unless prohibited by law or
Lender agrees to the cont'ary in writing, Grantor shall reimburse Lender for all costs and expenses incurred in
connection with the matte’s raferred to in this paragraph.

Attorney-in-Fact. if Grantui 1ails to do any of the things referred to in the preceding paragraph, Lender may do
so for and in the name of Grantar-and at Grantor's expense. For such purposes, Grantor hereby irrevocably
appoints Lender as Grantor's atiomnay-in-fact for the purpose of making, executing, delivering, filing,
recording, and doing all other things ax mav be necessary or desirable, in Lender’s sole opinion, to accomplish
the matters referred to in the preceding peragraph.

FULL PERFORMANCE. If Grantor pays all the !dabtedness when due, terminates the credit line account, and
otherwise performs all the obligations imposed upon Graritar under this Mortgage, Lender shall execute and deliver
to Grantor a suitable satisfaction of this Mortgage and tuitanle statements of termination of any financing statement
on file evidencing Lender’s security interest in the Rents Znr the Personal Property. Grantor will pay, if permitted
by applicable law, any reasonable termination fee as determiries by Lender from time to time.

REINSTATEMENT OF SECURITY INTEREST. If payment is riade by Grantor, whether voluntarily or otherwise, or
by guarantor or by any third party, on the Indebtedness and thereafer Lender is forced to remit the amount of that
payment (A) to Grantor's trustee in bankruptcy or to any similar perso) under any federal or state bankruptey law
or law for the relief of debtors, (B) by reason of any judgment, decree or oraer of any court or administrative body
having jurisdiction over Lender or any of Lender’s property, or (C) by reasen zt 2ny settlement or compromise of
any claim made by Lender with any claimant {including without limitation Gra7iior), the Indebtedness shall be
considered unpaid for the purpose of enforcement of this Mortgage and this Mortgag? shall continue to be effective
or shall be reinstated, as the case may be, notwithstanding any cancellation of this Mortcaga or of any note or other
instrument or agreement evidencing the Indebtedness and the Property will continue to sacizie-the amount repaid or
recovered to the same extent as if that amount never had been originally received by Lencer, 2nd Grantor shall be
bound by any judgment, decree, order, settlement or compromise relating to the Indebtedness ¢/ to this Mortgage.

EVENTS OF DEFAULT. Grantor will be in default under this Mortgage if any of the following happen: (A) Grantor
commits fraud or makes a material misrepresentation at any time in connection with the Credit Agreement. This
can include, for example, a false statement about Grantor's income, assets, liabilities, or any other aspects of
Grantor's financial condition. (B} Grantor does not meet the repayment terms of the Credit Agreement. ©
Grantor's action or inaction adversely affects the collateral or Lender’s rights in the collateral. This can include, for
example, failure to maintain required insurance, waste or destructive use of the dwelling, failure to pay taxes, death
of all persons liable on the account, transfer of title or sale of the dwelling, creation of a senior lien on the dwelling
without Lender's permission, foreclosure by the holder of another lien, or the use of funds or the dwelling for
prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of an Event of Default and at any time thereafter,
Lender, at Lender's option, may exercise any one or more of the foliowing rights and remedies, in addition to any
other rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
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entire: indebtedness immediately due and payabie, ncluding any prepavment penalty which Srentor would
required to pay.

UCC Remedies. With respect lo ali or any part of the Personal Property, Lender shali save at the ngits ano
remedias of & secured parly under the Uniform Commercial Code

Collect Rents. Londer shall have the right, without notice ‘¢ Zrantor. o iake [OSsessinn
coilect the Rents including amounts past dus and unpaid, and apply e
Lender's costs, against the indebtedness. in turtherance of this T ;

user of the Property 10 make payments of rent ar use fees directiy o Lender. ¥ the Bents ars collected by
wender, then Grantor imevocably designates Lender as Grantor's atiorrey-ir-fact 1o andorse instrumenis
received in pavment thereof in the name of Grantor and to aegotiate the same anc collect the mroceeds.
Payments by wnunis or other users to Lender in fesponse 1o iender's demand shali satisly the
which the paymenie are made, whether or nos any proper grounas tor the demand existed.  Lender may
axercise its rights uruer this subparagraph sither in person, Dy agent, or through a regs

Ding Property ang

-
A

Mortgagee in Possesiion. Lender shali have the right to De placed as Mongagee & pOSSESSINT Or 1o have &
receiver appointed (¢ fake pessession of all or any part of the Property, with the power (0 prolect and nresarye
the Property, to operate the Praperty preceding foreclosure or sale, and to collest the Fents ors the Erop
and apply the proceeds, over andabove the cast of the receivership. agamst the indebtedness. The morigai
N possession or receiver may serve without hond if permitied by law. Lender's righ! 0 the appaintment of &
receiver shall exist whether or not the adparsnt vaiue of the Froperty exceeds the indebiedness by a substantial
amgurt Employment by Lender shall not discualify a persai from Serving as a receives

Judicial Foreclosure. Lender may obtain a usieiri decree lereciosing Grantor s neres! o ai o any part of i
Property.

Deficiency Judgment. i permitted by applicableave, Lander may oblain 4 judgimen
remaining in fhe indsbtedness due to Lender after applisation of all amounts received fram e
righis providad in this sechon

daficency
axarcisa o he

Other Remedies. (ender shall nave all other ights andd renedies provided i thus Mortgage o the Oredi
Agreement or available at law ot in equity.

Sate of the Property. 7o the extent permitied oy applicable law, Granior hereby waives any and ajl naht 1o
rave the Property marshalled. In exercising its rights and remedies, Lendior shall be fres o

ot tha Property together or separately, in one saie or Dy separale sales. Lendoraoh
public sale on ail or any portion of the Property

Notice of Sale. Lender will give Grantor reasonabie notice of he 1ime and placeof arv pubiic sale of e
Personal Property or of the time after which any private sale or other nterded disposie ot the Persons!
Property is to be made. Reasonable notice shall mean notica given at ieast ten (30} days betore the time of the
sale or disposition.  Any sale of the Personal Property may be made » corjunchon with an-sde of the Rea:

Froperiy,

Election of Remedies. Ail of Lender's rights and remedies will be cumuiative ant may e exercised aione o
together. An election by Lender to choose any one remedy will not bar Lender from using any other rameds. i
Lender decides to spend money or to perform any of Grantor's obligations under this Morigage, after Grantor's
failure (o do so, that decision by Lender will not affect Lender's rght 1o declare Granter o default and 1o
exercise Lendet's remedies.

Attorneys’ Fees; Expenses. if Lender institutes any suit or action 1o entorce any of the isrms of this Mortgage.
Lender shali be entitled to recover such sum as the court may adjudge reasonable as attornays’ teas at trial and
upon any appeal. Whether or not any court aclion is invelved. and to the extent net provibited by law, a8
reasonable expenses Lender incurs that in Lender’s opinion are necessary at any time ¢ the protection of s
interest or the enforcemant of its rights shall become a part of the indebtedness payvaive on demand and shal
bear interest at the Credit Agreement rate from the date of the axpenditure untl rens xpenses covered by
this paragraph include, without Imitation. however subject tnoary hmis under A

B b e,
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attorneys’ fees and Lender's legal expenses, whether or not there is a lawsuit, including attorneys’ fees and
expenses for bankruptcy proceedings (including efforts to modify or vacate any automatic stay or injunction),
appeals, and any anticipated post-judgment collection services, the cost of searching records, obtaining title
reports (including foreclosure reports), surveyors’ reports, and appraisal fees and title insurance, to the extent
permitted by applicable law. Grantor also will pay any court costs, in addition to all other sums provided by law.

NOTICES. Any notice required to be given under this Mortgade, including without limitation any notice of default
and any notice of sale shall be given in writing, and shall be effective when actually delivered, when actually
received by telefacsimile (unless otherwise required by law), when deposited with a nationally recognized overnight
courier, or, if mailed, when deposited in the United States mail, as first class, certified or registered mail postage
prepaid, directed to-the addresses shown near the beginning of this Mortgage. All copies of notices of foreclosure
from the holder ot any lien which has priority over this Mortgage shall be sent to Lender's address, as shown near
the beginning of this Martgage. Any person may change his or her address for notices under this Mortgage by
giving formal written naticz to the other person or persons, specifying that the purpose of the notice is to change the
person’s address. For‘nelne purposes, Grantor agrees to keep Lender informed at all times of Grantor's current
address. Unless otherwise-prévided or required by law, if there is more than one Grantor, any notice given by
Lender to any Grantor is deemec to be notice given to all Grantors. It will be Grantor's responsibility to tell the
others of the notice from Lendei:

ASSOCIATION OF UNIT OWNERS. Tne following provisions apply if the Real Property has been submitted to unit
ownership law or similar law for the establisnmant of condominiums or cooperative ownership of the Real Property:

Power of Attorney. Grantor grants an irres ocable power of attorney to Lender to vote in Lender's discretion on
any matter that may come before the asscoizdon of unit owners. Lender will have the right to exercise this
power of attomey only after Grantor's default; fowever, Lender may decline to exercise this power as Lender
sees fit.

Insurance. The insurance as required above may be zerried by the association of unit owners on Grantor's
behalf, and the proceeds of such insurance may be paid.to the association of unit owners for the purpose of
repairing or reconstructing the Property. [f not so used by.ihe association, such proceeds shall be paid to
Lender.

Compliance with Regulations of Association. Grantor shall petiorm all of the obligations imposed on Grantor
by the declaration submitting the Real Property to unit ownership, by.ihe bylaws of the association of unit
owners, or by any rules or regulations thereunder. !f Grantor's interest ir-the Real Property is a leasehold
interest and such property has been submitted to unit ownership, Grantor s al! perform all of the obligations
imposed on Grantor by the lease of the Real Property from its owner.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. What is written in this Mortgage and in the Related Documents is Grarior's entire agreement
with Lender concemning the matters covered by this Mortgage. To be effective, any change ‘'or amendment to
this Mortgage must be in writing and must be signed by whoever will be bound or obligated by the change or

amendment.

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
used to interpret or define the provisions of this Mortgage.

Governing Law. This Mortgage will be governed by federal law applicable to Lender and, to the extent
not preempted by federal law, the laws of the State of lllinois without regard to its conflicts of law
provisions. This Mortgage has been accepted by Lender in the State of lllinois.

No Waiver by Lender. Grantor understands Lender will not give up any of Lender’s rights under this Mortgage
unless Lender does so in writing. The fact that Lender delays or omits to exercise any right will not mean that
Lender has given up that right. If Lender does agree in writing to give up one of Lender’s rights, that does not
mean Grantor will not have to comply with the other provisions of this Mortgage. Grantor also understands that
if Lender does consent to a request, that does not mean that Grantor will not have to get Lender's consent again
if the situation happens again. Grantor further understands that just because Lender consents to one or more
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of Grantor's requests, that does not mean Lender will be required 1o consent io any of
Grantor waives presentment, demand for paymant protest. and notice of dishonos

Severabiiity. If a court finds that any provision of this Merttgage is not vaild o shoult not oe enforced. that fao
by ftseff will not mean that the rest of this Mortgage wili not be valid or enforced. Thersiore 4 sourt will anforce
the rest of the provisions of this Mortgage even if 4 provision of this Mortgage may te found to be invalid o
unenforceable,

Merger. There shall be no merger of the interest or estate created by this Morgage with any sther interes? o
estate in the Property at anv time held by or for the banefii of Lender in any capacity, without the wiitten consent
of Lender

Successors znt Assigns. Subject to any limitations stated in this Martgage on ransfer of Grantors nteres)
this Mortgage shal! be binding upon and inure to the benefit of the parties, their suUCCESSOrs and assigns.

awnership of the “roperty becomes vested in a person other than Grarior, wler without notics 1o Granios
may deal with Graito’s successors with reference 1o this Mortgage and the indebledness by way of
forbearance or axtensicnwvithout releasing Grantor from ihe oliigations of this Mortgage o fahility under the
indebtedness.

Time is of the Essence. Time inof the essence in the perfarmanne of thie Maoroaos

Waive Jury. Ali parties to this Mortgage hereby waive the right to any jury trial in any aclion.
proceeding, or counterclaim brougtt by any party against any other party.

Waiver of Homestead Exemption. Grurter hereby roieases and waves 3 ngrs and benefils of e
nomestead exemption laws of the State of lilincisas fo all indebtedness secures vy ihis Mongage

DEFINITIONS. The ivilowing words shall have the foliow NG TIBENINGS when used i ihis Mongage:

Borrower. The word "Borrawer® means JEFFREY R KAPPEL and nciutes o) R
signing the Credit Agreement.

IR AN SO-marars

Lredit Agreement. The words "Credit Agreement” mear ine Graci agreement dated November 26, 2004, with
credit limit of $15,000.00 from Grantor to Lender, together with/all renewals of extensions ol modiications of
refinancings of, consolidations of, and substitutions for the promissorf now or agreement. The interest rate ¢
the Credit Agreement is a variable interes! rate based upor an index” The ndex currently s 5 000%
annurn. I the index increases, the payments tied to the ndex. and thefetare the iotal armount secured
hersunder, will increase. Any variable interest rate tied fo the index shail be ¢ 2icuiated as of, snd shall begir
an, the commencement date indicated for the applicable payment strearn  Notwithstanding the foregoing, the
vatiable interest rate o1 rates provided tor in this Mortgage shall be subject o the Clipwing masimum rate.
NOTICE. Under no circumstances shall the interest rate or this Mortgage be more thandessept | iy Nighes
default rate showr below) the lesser of 17.800% per annum or the maximum rate aliowsd Dy applicable law
The maturily date of this Mortgage is November 26, 2011 NOTICE TO GRANTOR: THE CREDIT AGREEMENT
CONTAINS A VARIABLE INTEREST RATE.

Environmental Laws. The words "Environmental Laws mean any and all slate, jederal and iocsl slatulos.
regulations and ordinances relating to the protection of human heatih o the enviranmen:, meiuding withow
fmitation the Comprehensive Environmental Response, GCompensation, and Liability Act of 1980, as amended.
42 8.0 Section 9601, et seq. {"CERCLA"}, the Superfund Amendments and Baauinorzation Aot of 1984
Fub. L. No. 99-489 {"SARA"}, the Hazardous Materials Transportation Act, 49 U 5.0, Section 1801, et seq., 1
Resource Conservation ana Recovery Act, 42 U.S.C. Section 5001 sen., of sther aoplicavie state or federal
laws, niles, or reguiations adopted pursuant thereto

i m o
¥

Event of Default. The words “Event of Detault’ mean any of the events of aetauli set tore in this Mortgage in
the eventa of default section of this Mortgage.

Existing Indebtedness. The words "Existing Indebtedness’ mean the indeblednass descrines i he Lxisting
Liens provision of this Mortgage.

A B Ty 40,
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Grantor. The word "Grantor" means JEFFREY R. KAPPEL.

Hazardous Substances. The words "Hazardous Substances’ mean materials that, because of their quantity,
concentration or physical, chemical or infectious characteristics, may cause or pose a present or potential
hazard to human health or the environment when improperly used, treated, stored, disposed of, generated,
manufactured, transported or otherwise handled. The words "Hazardous Substances" are used in their very
nroadest sense and include without limitation any and all hazardous or toxic substances, materials or waste as
defined by or listed under the Environmental Laws. The term "Hazardous Substances® also includes, without
limitation, petroleum and petroleum by-products or any fraction thereof and asbestos.

Improvements. The word “Improvements" means all existing and future improvements, buildings, structures,
mobile home« aifixed on the Real Property, facilities, additions, replacements and other construction on the
Real Property.

Indebtedness. 14 wward "Indebtedness" means all principal, interest, and other amounts, costs and expenses
payable under the Credit Agreement or Related Documents, together with all renewals of, extensions of,
modifications of, consoiidatians of and substitutions for the Credit Agreement or Related Documents and any
amounts expended or advenced by Lender to discharge Grantor's obligations or expenses incurred by Lender
to enforce Grantor's obligations urder this Mortgage, together with interest on such amounts as provided in this
Mortgage.

Lender. The word "Lender' means GTANDARD BANK AND TRUST CO., its successors and assigns. The
words "successors of assigns” meari zny person or company that acquires any interest in the Credit
Agreement.

Mortgage. The word "Mortgage" means this Mc rigace between Grantor and Lender.

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other articles of personal
property now or hereafter owned by Grantor, and néw.or hereafter attached or affixed to the Real Property;
together with all accessions, parts, and additions to, all repincements of, and ali substitutions for, any of such
property; and together with all proceeds (including without Miritation all insurance proceeds and refunds of
premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Properts and the Personal Property.
Real Property. The words "Real Property” mean the real property, int€rests and rights, as further described in
this Mortgage.

Related Documents. The words "Related Documents" mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgagss, deeds of trust, security
deeds, collateral mortgages, and all other instruments, agreements and documents, vnsther now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all present and future rents, revenues, income, issues, reyziies, profits, and
other benefits derived from the Property.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF ___Zll wors )
) §S
COUNTY OF (oot )

On this day before ine. the undersigned Notary Public, personally appeared JEFFREY R. KAPPEL, to me known to
be the Individual descrived in and who executed the Mortgage, and acknowledged that he or she signed the
Mortgage as his or her {ro% and voluntary act and deed, for the uses and purposes therein mentioned.

Given under my hand and cificial seal this__ o/ { ¥~ day of _NDémssc ,20 OF

Notary Public in and for the State of __ Ll wors

Residing at 77245 &. 49 *Cs7 //r‘cdw,t/ Mitts. Z¢
72 -4

“QFFICIAL SEAL”
PATRICIA D. SCHMIT
8 Notary Public, Stato of fincls_ §
2 My Commission Expires 804107 &

My commission expires 407

TASER PRG Landing, Vei. 5,.25.00.006 Gopr, Harlnd Financial Soluians, [no. 1287, 2004 All Righta Rasérved, L7 APPEWCFAWIMCFNLPLG0S.FE TR-6282 PR-76
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01, Tinley Park, Tlivois 60477 County:

Property: 6015 Lakeside Place, 3
Cook

ondominium Of Edgewater Walk,

Legal Description: Unit 301A In The C
As Delinzarzd On Survey Of Part Of The West Half Of The Northeast
Quarter And ¢3: The Bast Half Of The Northwest Quarter Of Section 29,

Township 36 MNoith, Range 13, East Of The Third Principal Meridian;

Which Survey Is Attached As Exhibit A To The Declaration Of
Condominium Ownessni rican National Bank And Trust

p Made By Ame
Company Of Chicago, As [rustee Under Trust Agree
10, 1979, And Known As T:ast Number 47642 Recor
The Recorder Of Deeds Of Ceo County, Illinois As Document Number
25708896, As Amended From Time T Time; Together
Percentage Interest InThe Common Elements.

Permanent Index 28-29~200-015-1039

Number(s):

g FILIINONNDDO

ment Dated September
ded Tn The Office Of

With Tts Undivided



