Dac-02-04  11:24anm

AFTER RECORDING RETURN TO:

Washington Mutual Rank, Fa
C/0 ACs IMAGE SOLUTTONS
12691 para DRIVE MRls6DpCa
GARDEN GROVE, ca 92841

"URGFFICIAL COP Yo

P.0I2/042  F-053

Doc#: 0435135065
Eugene "Gene" Moore Fee: $86.00

Cocok County Recorder of Deeds
Date: 12/18/2004 08:25 AM Pg: 1 of 32

SECURITY INSTRUMENT COVER SHEET

03-2283*067626907-9

g
N\
Q Flease print of T, r2 information o]
w Document Titie(s! (e fransactions contajnad therein):
. Mortgage
Grantor/T rustar/Mortgagor(s) (L-ist name first, then first name and initials) ]
@ 1. THASHA D. MADRAY
\q 2.
3.
LAYPA
ln 5 O Additional names on page of docurient,
&- Grantee/Beneﬁciary/Mortgagea(s) 77
N 1. Washington Mutyual Bank, Fa
% Lagal Description {abbreviated: |.e, lot, black, plat or secu’o—n,_townahfp, range)
SEE LEGAL DESCRIPTTON ATTACHED HERETC AND MADE A PART THERBOF:
5 ﬁ Additional (egal is oh page 18 of document.
Assessor’s Property Tax Parcel/Acecunt Number(s) i
1. 2.
3, 4.

* This document prepared by:

MAUREEN WOJTOWICSZ

3050 HIGHLAND PARKWAY
DOWNERS GROVE, IL 60515

STE #700

2838 (12.00y

%x- 23Y. CTIC




04351335065 Page: 2 of 32

Dac-02-04  11:24am FromﬁHMN&UtFICIAL +@®9PY T-460  P.013/042  F-063

AFTER RECORDING RETURN TO;

Washington Mutual Bank, rr
C/0 acs 1vmgg SOLUTIONS
12621 PALA DRTVE MS156DPCA
GARDEN GROVE, CA 92841

(Space Abave Thig Line For Recording Data) —

CHICAGO TITLE

MORTGAGE

03-2283-067626907-9
DEFINITIONS

Words used in multlpla sections of this ¢e cument are defined below and other wards are defined

in Sections 3, 11, 13, 18, 20 and 21, Certsin rules regarding the usage of words used in this
document are also provided in Section 16.

(A) "Sacurity Instrument” means this document, whic! i dated December 2. 2004 ]
together with all Ridars 1o this doecument,
(B} “Borrawer" jg NG EXEON

—_

Borrower |s the mortgagor under thig Security Instrument,

(C) "Lender" is Washington mutual Bank, FA, a federal acssciation .
Lender is g Bank organized and exinting under the laws
of United states of America - lendur’s - address g

400 Eaat Main Street Stockton, CA 55230
Lender is the mortgagee under this Security Inetrument.
(D} “Nota” means the promissary note signed by Borrower and dated December 2, 2ups
The Note states that Borrower owes Lender dr - d 5j
ed Fiftv-Four & o0a/1ng

Dallars (U,S. $ 221,654.00 ) plus interest. Borrower has promised to pay this debt in
regular Periodic Payments and 1o pay the debt In full not later than ar 4 .
(E) “Property” means the property that is describad below under the heading "Transfer of Rights
in the Property,"

(F) "Loan" means the dabt evidenced by the Note, plus interest, any prepayment charges gnd late
charges due under the Note, and &ll sums due under this Security Instrument, plus interest.

ILLINGIG
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{G) "Ridars™ means all Riders to thig Security Instrument that areé exscuted by Borrower, The
following Riders are to be eéxecuted by Borrower [check box as applicable]:

X Adjustable Rate Rider [X] Condominium Rider [] 1-4 Famlly Rider
("] Graduated Payment Rider [ Planned Unit Development Ridar ] Biweskly Paymem Ridar
[ Balloon Rider (] Rate Improverment Ridar [_] Secand Home Riger

(X Other(s) [specify| Conditional Right To Modify Margin Rider

{H) "Appficable Law" means gzl controlling applicable federal, state and loca statutes, régulations,
ordinances and administrative rules and orders (that have the effect of law) as well as g
applicab'a final, non-appealable judicial apinions.

() "Commumity Association Dues, Faes, and Assessments" means all dues, fees, assessments
and other changes that are imposed on Borrower or the Property by a condominium associatjon,
homeowners asst ciation or similar organization,.

W) "Electronic Funds Transfer” maans any transfer of funds, other than a transaetion originatad
by check, draft, or siinilar paper instrument, which is initiated through an electronic terminal,
telephanic instrument, LEpuUter, or magretic tape so as to order, instruct, or authorize a finangial
institution to debit or credit [@n_account. Such term Includes, but is not limited 1o, paint-of-sale
transfers, automated reller machine transactions, rransfers initiated by telephone, wire transfars,
and automated clearinghouse trensfers,

(K} "Escrow Itams" means those iiere that are described in Section 3.

{L} "Miscellaneous Proceeds" meaie ¢ny compensation, settlement, award of damages, or
proceads, whether by way of judgment. settlemeant or otherwise, paid by any third party (other
than insurance proceeds paid under the covrrages described in Secrion b) for: (i) damage to, or
destruction of, the Property; (i) condemnaticn or.other taking of gl or any part of the Property;
{iii} conveyance in liey of condsmnation; or {jv} Tisrepresantations of, or omissions as to, the
value and/or condition of The Property,

{1} "Mortgage Insurancs" mesns insurance protectino  ender ggainst the nonpayment of, or
default an, the Loan,

(NI "Periodic Paymant® means the reguiarly scheduled amouint ue for (i) principal and interest
under the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(Q) "RESPA" means the Real Estate Settlement Procedures Act (1% 1.5.C. Section 2601 et seq.)
and its implementing regulation, Regulation X (24 C.F.R. Part 3500), 45 they might be amendeq
from time to time, or any additional or successor legislation or rsgulation that governg the same
subjact mattar, As used in this Security Instrument, "RESPA" refers 1o 2! requirements and
restrictions that are imposed in regard to a "federally relatad mortgage loan” ever, ¥-thg Laan does
not qualify as a "faderally relateg mortgage loan" under RESPA,

(P} "Successor in Interest of Borrower” means any party that has taken title t¢ ¢ha Property,
whether or naot that Party has assumed Borrower’s obligations under the Note and/or 'z Security
tnstrument,

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: () the repayment of the Loan, and all renewals,

extensions and modifications of the Note; (i} the performance of Borrower's covenants ang
agreements under this Security Instrument and the Note; and (iii) the performance of al|
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successors ang 8ssigns, with Rower of sale, the following descriped property located in
Du Page Cc
SEE LEGAL DESCRIPTTION ATTACHED HERETO Anp MADE A PART THEREOP;

which currantly has the address of —210_ SOUTH DpEg PLAINEE ST #1104
[Stragg]

o s llingis ("Property Address");
B T Gt —

TOGETHER WITH all the improvements now or hereafter arectad on the property, and ai|
easemants, appurtenances, and fixtures now or hereafter & part of the property. Al replacements

and additions shay| &lsy be_covered by this Security Instrument, All of the foregoing is raferrad 10
In this Security Instrumen’ 2. *ie "Property.”

THIS SECURITY INSTRUMENT combinns  uniform covenants for national usge and

non-uniform covenants with limitad variations ty \urisdiction to constitute a uniform security
instrument covering rea Property,

UNIFORM COVENANTS, Borrower and Lender coveneiisand agrea as follows:

1. Payment of Principal, Intsrest, Escrow hams, Prepaymant Charges, and Late Charges,
Borrower shall pay when due the principel of, and interest on, the dibt evidenced by the Notg and
any prepayment charges and late charges due under the Note. Bariovier ghall also pay tunds for
Escrow Items Pursuant to Section 3. Payments due under the Note end shis Security Instrument
shall be made in U.§. Currency. Howaver, if any check or other iNStrument re~sived by Lender as
Rayment under the Note or this Security Instrument is returned to Lenday Unaid, Lerder may
require that any or gl subsequent payments due under the Note and this Securin mstrument ba
mads in one of more of the following torms, as selected by Lender: (a) cash; (b) meiwy order; (g)
certified check, bank check, treasurer’s chack or cashier’s theck, provided any su.n)check is
drawn upon an institution whose deposits are insured by a feders) agency, instrumumtality, or
entity; or (g) Eleetronic Funds Transfer.

Payments are desmed received by Lender when recelved at the location designated In the
Note or at sugh other locetion as may be designated by Lender in accordance with the notice
provisions in Section 15. Lender May return any payment or Partial payment if the payment or
partial payments are insufficient to bring the Lean current, Lender may gccept any payment of
partial payment insufficient 1o bring the Loan current, without waiver of any rights hersunder or
prejudice ta its rlghts to refuse such Payment or partial payments in the future, but Lendar js not
obligated 1o apply such payments ar the time such payments are accepted, If each Perfodic

ILLINQIS
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Payment is applied as of irs scheduled dug date, then Lender nead not pay interest on unapplied
funds, Lender may hold such unapplied fungs until Borrower makas payment to bring the Loan

2. Application of Payments or Proceads, Except as otherwise described in thig Section 2,
all payments aceepted and applied by Lendsr shail be applied in the fallowing order of priority: (a)
Interest due under the Note; (b) principal due under the Note; (c) amounts due under Sectjon 3,
Such rayrients shall be applied to each Periodic Payment in the ordar in which it became due,
Any remezinina amounts shall be applied first to late charges, second 10 any other amounts due
under this Cequcity Instrument, and then to reduce the principal bajance of the Nate.

If Lende +eceives a Payment from Borrower for a delinguent Periodic Payment which
includes a suffician: amount to pay any iate chargs due, the Payment may be applied to the
delinquent payment «inv. the late charge, If more than ane Periodic Payment is outstanding, Lender
may apply any payment recaivad from Borrower to the repaymant of the Periodic Paymerits if, and
10 The extent that, aach Pavinuat can be paid in full. To the axtent that any excess exists after the
Paymsnt is applied to the full Fayment of one or more Periodic Payments, such excess may be
applied 10 any late charges due, Veluntary prepayments shall be applied first 1o any prepayment
charges and then as described in the Vate.

Any application of Payments, irsurance proceeds, or Miscellansous Proceeds te principal
due under the Note shail not extend or postxone the due date, or change the amaunt, of the
Periodic Payments.

3. Funds for Ezcrow Items. Borrower shal| pay 1o Lender on the day Periodic Payrrents are
due under the Note, until the Note is paid in full, @@ sum (the "Funds®) to provide for payment of
amounts due for: (a) taxes and assessments and otne. ‘tems which can sattain priority over this
Security Instrument as a lien or encumbrance of the Prouerty; (b} leasehold payments cr ground
rents on the Praperty, if any; (e} premiums for any and all fnsurance required by Lender under
Saction 5; and (d} Mortgage Insurance premiums, if any, o ANy sums payable py Borrower to
Lender in liau of the Payment of Mortgage Insurance Rremiums ‘iri 3zcordance with the provisions
of Section 10. These items are called "Escrow Items." At originatior or at any time during the
term of the Loan, Lender may require that Community Association Duus, Fees, and Assessments,
If any, be escrowed by Borrower, and such dues, fees and assessments «1all he an Escrow Itaim.
Borrower shall pramptly furnish to Lender al| notices of amounts to he Paid urder this Section.
Borrower shall pay Lendsr the Funds for Escrow Items unless Lender waives Burroviers obligation
to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s obligatian to pay 1o
Lender Funds for any ar all Escrow items at any time, Any such waiver may only be-ir vrriting. In
the event of such waiver, Barrower shall pay directly, when and where payable, the amounts due
for any Escrow Itams for which payment of Funds has been wajved by Lender and, if Londer
requires, shall furnish to Lender receiprs evidencing such payment within such time periad as
Lender may require, Borrower’s abligation to make such payments and to provide receipts shail
for all purposes pe deemed to be & covenant and agreement containad i this Sacurity Instrument,
s the phrase “"covenant and agreement” is used in Section 9, If Borrower is obligated to pay
Escrow ltems diractly, pursuant 10 3 waiver, and Rorrower fails to pay the amount dua fer an
Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and Borrower
shall then be obligated under Section 9 to fepay 10 Lender any such amount. Lender may revake

LLNDS
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the walver as to any or all Escrow |tems &t any time by & notice given in accordance with Section
16 and, upon such ravocation, Borrower shail pay to Lender all Funds, and in such amounts, that
are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a} sufficient to permit Lendar
10 apply the Funds a1 the time specified under RESPA, and (b} not to exceed the maximum

otherwise in accordance with Applicable Law.

The Funds shall be heid in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are sp
insured) or/in any Federal Home Loan Bank, Lender shall apply the Funds 1o pay the Escrow ltems
no later thar the time specifiad under RESPA, Lender shall not charge Borrower for holding and
applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems, unless
Lender pays BurrOwer intarest on the Funds and Apnlicable Law permits Lender to make such a
charge. Unless ari zgieement is made in writing or Applicable Law requires interest to he pald on
the Funds, Lender shall vot be required to pay Borrower any interest or earnings on the Funds.
Borrower and Lender ca) agrea in writing, however, that interest shail be paid on the Funds.
Lender shall give to Borrowe:, without charge, an annual accounting of the Funds as required by
RESPA.

If there is & surplus of unds held in sscrow, as defined under RESPA, Lender shall

- account to Borrowaer for the excess funds in accordance with RESPA. If there is a shortage of

Funds held In escrow, as defined Gricder, RESPA, Lender shall notify Borrower -as required by
RESPA, and Borrower shall pay to Lenazs the amount necessary 10 make up the shertage in
accordance with RESPA, but in na mare than twelve manthly payments. If thers is a deficiancy of
Funds held in escrow, as defined under RESPA. Lendsr shail notify Borrower as required by
RESPA, end Botrower shall Pay ta Lender the umuunt necessary to make up the deficiancy in
accordance with RESPA, but in no mere then twelve rienthly paymants.

Upon payment in full of all sums secured by’ this Security Instrument, Lender shall
promptiy rafund to Borrower any Funds held by Lender,

4. Charges; Liens., Borrower shall pay all taxes, ussossments, charges, fines, and
Impositions attributable to the Property which can artain pricrity ‘over this Security Instrument,
leasehold payments or ground rents on the Property, if any, and Community Association Dues,
Fees, and Assessments, if any. To the extent that these items are Lse/ow Items, Borrowar shall
pay them in the manner pravided in Section 3,

Borrower shall promptly discharge any lien which has priority over this Security Instrumant
unless borrower: (a) agreas in writing to the payment of the obligation secured bv the lien in a
manner acceptable to Lender, but only so long as Borrower is performing such sgveement; (b)
contests the lien in good faith by, or defends sgainst enforcement of the lien (n, legs sroceedings
which in Lender’s apinion operate 10 prevent the enforcemaent of the lien while those aroveedings
are pending, but only until such proceedings are concluded; or {c} secures from the haider of the
lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If
Lender determines that any part of the Property is subject to a lien which ean attain priority over
this Security Instrument, Lender may give Borrawer a notice identifying the lien. Within 10 days of
the date on which that notice is given, Barrower shall satisfy the lien or take one or more of the
actions set forth abhove In this Saction 4,

Lender may require Borrower 1o pay a one-time charge for a real estate 1ax verification
and/or reporting servica used by Lender i connection with this Loan.

ILLINQIS
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5. Property Insurance, Borrower shall keep the improvements Now existing or hereafiar
sracted on the Property insured against loss by fire, hazards included within the term "axtended
coverage," and any other hazards including, but not limhed to, earthquakes and floods, for which
Lender requires insurance. This insurance shall be maintained in the amounts (including deductible
lovels) and for the periods that Lender requires. What Lender requires pursuant to tha precading
Sentencas can changa during the term of the Loan, The insurance carrier providing the instrance
shall be chasen by Borrower subject to Lender's right to disapprove Borrower‘s choice, which
right shall not be exercised uUnreasonably. Lender may require Borrowsr 1o pay. in connection with
this Loan, either: (a) a one-time charge for flood 2one determination, certification and tracking
services; or (b} a one-time charge for flood zome determination and certification services ang
subsequent charges each time remappings or similar changes occur which reasonably might affect
such dawerninatien or certification. Borrower shall elso be responsible for the payment of any feas
Imposed Ly the Federal Emergency Management Agency in connection with the review of any
flond zone deleimination resulting from an objection by Borrowaer.

If Borews: tails to maintain any of the coverages described above, |ender may obiain
insurance coverage “a* Lender's option ang Borrower’s expanse. Lender is under no obligation to
purchase any particuiar Tvpe or amount of caverage. Lender may purchase such insurance from
or through any Company azceptable to Lender including, without limitation, an affiliate of Lender,
and Borrower acknowledges riad agrees that Lender’s affiliate may receive consideration for such
purchase, Therefare, such coverage shall cover Lender, but might or might not pratect Borrower,
Borrower’s equity in the Propeity, ar the contents of the Property, against any risk, hazard or
liability and might provide greater or¢-lessar coverags than was praviously in effect. Borrower
ackrowledges that the cost of the inswimice coverage so abtalned might significantly exceed the
cost of insurance that Borrower could have okrained. Any amounts dishursed by Lender under this
Section 6 shall become additional deht of dorrower segured by this Security Instrument. These
amounts shell bear interest at the Note rate from the date of disbursement and shall be payable,
with such Interest, upon notica from Lender 1o Boirowsr reqguesting payment.

All insurance policies required by Lander ang tmozwals of such polices shal| be subjset to
Lender's right to disapprove such policies, shall jnclude » standard mortgage clause, and shall
name Lander as morigagee and/or as an additional ogs Payan. Lender shall have the right to hold
the policies and renewal certificates. If Lender requires, Borrcwer ahall promptly give to Lender ali
receipts of paid premiums and renewal notices. If Borrower chtains any form of insurance
coverage, not atherwisa required by Lander, for damage to, or desiruction of, the Praperty, such
policy shall include a standard Mmortgage clause and shall name Lender as-mortgagee and/or as an
additional loss payge.

Borrower heraby absolutaly and irrevocably assigns to Lender alt of Sorrawar’s right, title
and interest In and 1o 4| proceaeds from any insurance policy {whether or not thy Iisurance palicy
was required by Lender) thar are due, paid or payable with respect to any dariage to such
Property, regardless of whather the insuranee policy is established before, on or after the date of
this Security instrument. By absolutely and irrevocably assigning 1o Lender all of Borrower's
rights to recsive any and all proceeds from any Insurance policy, Borrower hersby waives, 10 the
full extent allowed by law, all of Borrower's rights to receive any and all of such insurance
proceads,

Borrower hereby absolutely and irrevocahly assigns to Lender all of Borrower’s right, title
and Interest in and to {a) any and &ll claims, present and future, known or unknewn, absolute ar
contingent, (b) any and al| causas of action, (o) any and all judgments and settlements (whether
through litigation, madiatian, arbitration or ctherwise), (d) any and all funds sought against or
from any party er parties whosoever, and (@) any and &l funds received or receivable in
connection with any damage to such Property, resulting from any cause or causes whatsoever,

ILLNOIS
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including but not limited to, land subsidence, landslide, windstorm, earthquake, fire, flood or any
other cause. ’

~ Borrower agrees 10 execute, acknowlisdge if requested, and deliver to Lender, and/or upon
notice from Lender shajl request any insurance agency or company that has issued any insurance
polley to execute and deliver ta Lender, any additional instruments or documents requasted hy
Lender from time to time to avidence Borrower’s absolute and irrevoceble assignments set forth in
this paragraph.

In the event of loss, Borrower shall give prampt notice 1o the insurance carrier and Lender.
Lender may make proof of loss if not mada promptly by Borrawer. Unless Lender and Borrower
otherwise agree in writing, any insurance proceads, whether or not the underlylng instirance was
required by Lender, shall be applied to restoration or repair of the Property, if the restoration or
Tepair Is eccnomicelly fessible and Lender’s security is not lessaned. During such repair and
restorationparind, Lender shall have the right 1o hoid such insurance proceeds until Lender has
had an opporwrity ta inspect such Property to ensure the work has been completed 1o Lender's
satisfaction, proviied that such inspection shall be undertaken promptly. Lender may disburse
proteeds for the repsirsand restoration in a singie payment or in a series of progress payments as
the work is completed. Yr'sss an agreement is made in writing or Applicable Law requiras intarest
to be paid on sueh insuranca nroceeds, Lander shali nat be required to pay Borrower. any interest
Or earnings on such procesds. Fess for public adjusters, or other third parties, retained by
Borrower shall not be Paid out/of the insurance proceeds and shall he the sole obligation of
Borrower, If the restoration or regais s not economically feasible or Lender’s security would be
lessened, the insurance proceeds -sre)! be applied to the sums secured hy this Security
instrument, whethar or not then due, wit the excess, if any, paid to Borrowar. Such insurance
proceeds shall be applied in the order providericr in Section 2.

If Borrowar abandons the Property, Lender may file, negotiate and settle any available
insurarice claim and related matters. If Barrower 'dees not respond within 30 days 1o a notlice from
Lander that the insurance carrier has offered 1o tetile a claim, then Lender may nagotiate and
settle the claim. The 30-day period will begin when ip% notice is given. In either event, or if
Lender acquires the Property under Section 22 or otherwics, Borrower hereby assigns 1o Lender
(a} Borrower's rights to any insurance proceeds in an amoun: nut to excead the amounts unpaid
under the Note or this Security Instrument, and (b} any other of Parrower’s rights {other than the
right to any refund of unearned premiums paid by Borrower) undarap insurance policies covaring
the Property, insofar es such rights are applicable to the coverage of tha Property. Lender may
use the Insurance proceeds either to repair or restore the Property or to pay amounts unpaid under
the Note or this Security Instrument, whether or not then due,

6. Occupancy. Borrower shall occupy, establish, and use the Property as Boirower's
principal residence within sixty days atter the execution of this Secuwrity Instrunient and shall
continue to occupy the Property as Borrower’'s principal residence for at least ofe year after the
date of occupancy, unless Lender otherwise agrees in writing, which consent k! Rot be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Sorrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall
not destroy, damage or impair the Property, or remove or demalish any building thereon, allow the
Proparty to deteriorate or commit waste on the Property. Whether or not Borrower is residing in
the Property, Borrower shal| maintain the Property in good condition and repair in order to prevent
the Proparty from deteriorating or decreasing jn value due to its condition. Unless it is determined
pursuant to Section § that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property in good and workmaniike manner if damaged to aveid further
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deterioration or damage. Lender shall, unless otherwise agreed in writing between Lender and
Borrower, have the right to hold insurance or condemnation proceeds, [ insurance or
condemnation proceeds are paid in connaction with damage to, or the taking of, the Property,
Borrower shall he responsible for repairing or restoring the Property only if Lander has releaseq
praceeds for such purposes, Lender may disburss proceeds for the repairs and restoration in a
single payment or in a series of progress payments as the work is complated. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower ig not
relieved of Borrower’s obligation for the completion of such repaijr or restoration,

Lender or its agent may maka reasonable entries upon and inspections of the Froperty, If it
has reasonable cause, Lender may inspect the interior of the improvements on the Property.
Lender =hall give Borrower notica at the time of or prior to such an interior inspection specifying
such reasonable cause. Lendar does not make any warranty or representation regarding, and
assumes no respansibility for, the wark done on the Property, and Borrower shall mot have any
right to rely-ir @y way on any inspection(s) by or for kender ar its agent. Borrower shall be
solely responsinls. “or daetermining that the work is done in a good, thorough, efficiant and -
workmanlike manne: ir accardance with all applicable laws,

Borrower shaf (= appear in and defend any action or proceeding purporting to affect the
security hereof, the Froperiy, or the rights or powers of Lender; (b) at Lendar's option, assign to
Lender, to the extent of Lendar’'s Intsrest, any claims, demands, or causes of action of any kind,
and any award, court judgement, ar proceeds of settlement of any such claim, demand or cause
of action of any kind which Borrawe now has of may hereafter acquire arising out of or relating
1o any interest in the acquisition or wwenarship of the Froperty. Lender shall not have any duty 1o
Prosecute any such claim, demand or ccuse of actlion. Without limiting the foregeing, any such
claim, demand or cause of action arlsing oviof or relating te any interest in the acqulgition or
ownership of the Property may include (i) any eneh injury or damage to the Property Including
withaut limit injury or damage to any structure 'ar Improvement situated thereon, (i) or any claim
Or cause of action in favor of Borrower which arises‘0ut of the transaction financed in whols or jn
part by the making of the (oan secured hereby, (i} 2 claim or cause of action in favor of
Borrower (except far bodily injury) which arises as - result of any negligent or improper
construction, Instsliation or repair of the Property ineluring: withaut limit, any surface or
subsurface thereof, or of any building or structure thereon or () any proceeds of insurance,
whethar or not required by Lender payable as a resuit of any damauea 1o or otherwise relating 1o
the Proparty or any interest therein.  Lender may apply, use or reiesiz cuch monies so recsived
by it in the same manner as pravided in Paragraph 5 far the proceeds of irsurance,

8. Borrower’'s l.oan Application, Borrower shall be in default if, during.thia Loan application
Process, Borrower or any Rersons or entities acting at the direction of Forrower or with
Borrower’s knowledge or consant gave materially false, misleading, or inaccurate information or
statements to Lender {or failad 1o provide Lender with material infarmation} in conriection with the
Loan. Material representations include, but are nat limited to, reprasentations <hneerning
Borrower's occupancy of the Property as Borrower's principal residence,

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument,
It (a) Borrower fails to perform the covenants and agreements contained in this Security
Instrument, (b) there is a lgal proceeding that might significantly affect Lander’s interest in the
Property and/or rights undar this Security Instrument (such as 4 proceeding in bankruptey,
probate, for condemnation or forfeiture, for enfarcement of a llen which may attain priority over
this Security Instrument or to enforce |aws or regulations), or (c) Barrower has abandaned the
Property, then Lender may do and pay for whatever js reasonable or appropriate to protact
Lender's interest in the Property and rights under this Security Instrument, including pratecting

LLINGIS
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andfor assessing the valus of the Property, and securing and/or repairing the Property. Lendar's
actions can include, but are not limited to- (a) paying any sums secured by a lisn which has
priority over this Security Instrument; {h) appearing in court: and {c) paying reasenabla artorneys’
fees to protect its interest in the Property andj/or rights under this Security Instrument, including
its secured position in a bankruptey proceeding. Securing the Property includes, bur is not limitad
1o, entering the Property 10 make repairs, change locks, replace or board up doors and windows,
drain water from pipes, eliminate huilding or other code violations or dangerous conditions, and

Borrower s2eured by this Security Instrument. These amounts shall bear interest at the Note rawe
from the dee of disbursement and shal be payable, with such interast, upon netice from Lender
to Borrower requiasting payment.

If this Sesurity Instrument is on & leasehoid, Barrowsr shall comply with all the provisions
of the lease. If Borrowir acquires fee titla to the Property, the leasehold and the fee title shall not
merge unless Lender arrsas 1o the merger in writing.

10, Mortgage Insu/ance. if Lender requirad Mortgage Insurance as a condition of making
the Loan, Borrower shall pay-the nremiums required to maintain the Mortgage Insurance in effect.
If, for any reason, the Mortgaqe Msurance coverage required by Lender ceases to be avallable
from the mortgage insurer that previc usly provided such insurance and Borrower was required to
Mmake separately designated paymenrs ‘owvard the premiums for Mortgage Insurance, Borrower
shall pay the premiums required to okigin coverage substantially equivalent 1o the Mortgage
Insuranee praviously in effect, at Cost syLstantially equivalent to the cost to Borrower of the
Mortgage Insurance praviously in effect, frony gr siternate mortgage insurer selected by Lender. If
substantially equivalent Mortgage Insurance Covsizge is not available, Borrower shall continue to
Pay to Lender the amount of the separately dezigioted payments that were due when the
insurance Coverage cezsed to be in effect, Lander Will‘azczpt, use and retain thase paymsants as a
non-refundahle Jjoss reserve in liey of Mortgage !riarance. Such loss reserve shall he
non-refundable, nowithstanding the fact that the Loan is ultmately paid in full, and Lender shall
not be required to pay Borrower any interest or earnings on suzh loss reserve. Lender can no
longar require joss reserve payments if Mortgage Insurancs coveraps in the amount and for the
period that Lender requires) pravided by an insurer selected by Lende: agzin becomes aveitable, is
obtained, and Lender requires separately designatad payments towaerd the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making ths Laan and Borrower
was required to make Separately designated payments toward the premivins for ‘Mortgage
Insurance, Borrower shall pay the premiums required 10 meintein Morigage Insureies in effact, or
10 provide & non-refundable loss reserve, untll Lendar’s requirement for Mortgage | surancs onds
in eccordance with any written agreement between Borrower and Lender providing for such
lermination or until termination is required by Applicable Law, Nothing in this Section 10 affects
s obligation to pay interest at the rate provided in the Nots.

Mortgage Insurance reimburses Lender (or 8ny entity that purchases the Note) for certain

losses jt may incur if Borrower doeg not repay the Loan as agread. Borrower is not a perty to the
Mortgage Insurance,

ILLINDIS
73216 {08.a2) Page 2 of 18




Dec-02=04

0435135065 Page: 11 of 32

11:26am FrumﬁHN‘fM&UtFICIAL +@@PY T-460  P.022/042  F-083

03—2283—067526907-9

insurer to make payments using any source of funds that the maertgage insurer may have avallable
{which may include funds obtainad from Mortgage Insurancs premiums).

As a result of these agreements, Lender, any purchaser of the Note, anothar insurer, any
reinsurer, any ather entity, or any affiliate of any of the faregoing, may receive (directly gr
indirectly) amounts that derive from (or might be characterized as}) a portion of Borrower’s
Payments for Mortgage Insurance, in exchange for sharing ar moedifying the mortgage insurer’s
risk, or reducing losses. if such agreemant provides that an affiliare of Lender takes # share of
the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is
often termed "¢captive reinsurance, " Further:

(a) Any such agresments will not affect the amounts that Borrower has agreed vo pay for
Mortgags Insurance, or any other terms of tha Loan. Such agresments will not increase the
amouri Burrower will ows for Mortgage Insurance, and they will not antitle Borrower tp any
refund,

b} Aryeuch agresments will not affect the tights Borrower hag - if any - with respect to .
the Mortgage nsriiance under the Homeowners Protection Act of 1998 ¢ any other law, These
rights may inclugs +;a right to recelve certain disclosures, to Tequest and obtain cancallation of
the Martgaga Insurzaca, to have the Mortgage Insurance terminatad automatically, and/or to
raceive a refund of sity Mertgage Insurance pramiums that were Unearned at the time of such
cancaltation or termination,

11, Assignment of Mis-diianeous Proceeds: Forfefture, Al Miscellaneous Proceeds are
hereby assigned to ang shall be paid to Lander,

If the Property is damaged, 2ush Miscellaneaus Proceeds shall be applied to restoration or
repair of the Property, if the restoraticn ar repair is economically feasible ang Lender’s sacurity is
not lessenad, Buring such repair and res.oration period, Lender shall have the right to holg such
Miscellanaous Procepds until Lender has had an OpRortunity to inspact sueh Property to ensure
the work has been completed te Lender's sa Isfaction, provided that such inspection shall be
undertakan promptly. Lender may pay for the rapdirs and festoration in a single disbursemant or
In a serigs of Progress payments as the work is coririeted, Unless an agreement is made in
writing or Applicahle Law requires interest to be peid cn-such Miscellaneaus Proceeds, Lender
shall not be required 1o pay Borrower any interast or earnings o, such Miscellaneous Proceads. If
the restoration or repair is not economically feasible or lengur's sacurity would ha lessaned, the
Miscellaneous Proceeds shall be applied to the sums secured by taje Security Instrument, whether
0r not then due, with the excess, if any, paid 1o Borrower, Such Migcallaneous Praceeds shall be
applied in the order provided for in Section 2.

In the event of a tota taking, destruction, or loss in vaiue of the Property, the
Miscellansous Proceeds shall be applied to the sums secured by this Security Ins.rument, whether
OF not then due, with the excess, if any, paid to Borrower.

In the evant of a partjal taking, destruction, or loss in value of the Propertvin which the
fair markez value of the Property immadiately before the partial taking, destruction, oirlis in value
is equal 10 or greater tham the amount of the sums secured by this Security instrument
immediately before the partial taking, destruction, or loss i value, unless Borrower ang Lender
otherwise agrea in writing, the sums secured by this Security Instrument shall be reduced by the
amount of the Miscellanaous Proceeds multiplied by the following fraction: {a) the total amount of
the sums secured immediately before the Partial taking, destruction, or loss in value divided by (b}
the fair market value of the Property immediately before the partial taking, destruction, or loss in
value. Any halance shall be paid 1o Barrower,

In the event of a partial taking, destrustion, or loss in value of the Property in which the fair
market value of the Property immediatsly before the partial taking, destruction, or loss in value is
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less than the amount af the sums secured immediately before the partial taking, destruction, or

loss in value, unless Borrower and Lender otherwisa agree in writing, the Miscellaneous Proceads

zhall be applied to the sums secured by this Sacurity instrument whether or not the sums are than
ue.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that
the Opposing Party (as defined in the next santence} offers to make an award to settle a claim for
damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collact and apply the Miscellaneous Proceeds either to resteratlan or repair
of the Property or to the sums Secured by this Security Instrument, whether or not then due.
"Opposing Party” means the third party thet owes Borrawer Miscellansous Proceeds or the party
against v.aomn Borrower hes g right of astion in regard 10 Miscellaneous Proceeds.

. Borrciwver shall be in default if any action or procesding, whether clvil or criminal, is bagun
thet, n Lender’s; judgement, could result in forfefture of the Property or other material Impairment
of Lender's intrest In ‘the Froperty or rights under this Security Instrument. Borrower can cura
such a default and, if acceleration has occurred, reinstate as provided In Sectlon 19, by causing
the action or procesdiiy; to be dismissed with ruling that, in Lender’s judgement, precludes
forfeiture of the Propert-or other material impairment of Lender's interest in the Property or rights
under this Security Instruinent.. The proceeds of any award or cleim for damages that aro
attributabla 1o the impairment-af Lender’s intarest in the Property are hereby assigned and shali be
paid to Lender.

All Miscellaneous Proceeds ‘thit are not appilied 1o restoration or repair of the Property
shall be appliad in the order provided far ih Section 2,

12. Borrower Not Releasad: Forbcarance By Lender Not a Walver, This Security Instrument
cannot be changad or modified except as otierivise provided herein or by agreement in writing
signed by Borrower, or any Successor in interzssto Borrowar and Lender. Extension of the time
for payment or modification of amortization ot sums secured by this Sacurity Instrumant
granted by Lender to Borrower or any Successor n-intarest of Borrower shall not oparate 1o
release the liability of Borrower pr any Successor in ircerest of Borrower. Lendar shall not be
required to commence proceedings against any Succesen:in [nterest of Borrower or to refuse. to
axtend time for payment or otherwise modify amartization o the sums secured by this Security
instrument by reason of any demand made by the original Borrov/eror any Successors in Interast
of Borrawer, Any forbearance by Lender in exercising any right. or remedy including, without
limitation, Lender’s acceptance of payments from third persons, entitizs-or Successors in Interest
of Borrower or in amounts less than the amount then due, shall nat be a waiver of er praciuda the
exercisa of any right or remedy. No weiver by Lender of any right undar inis Sesurity Instrumant
shall be effactive unless in writing. Waiver by Lender of any right granted o Lender under this
Security Instrument or of any provision of this Security Instrument as to any \ransaction or
occurrence shall not be deemad a waiver as to any future transaction or accurrence.

13. Joint and Several Liebllity; Co-signers; Successors end Assigns Bound. Rorrower
covenants and agrees that Rorrowsr's obligations and liabillty shall be joint and several. However,
any Borrower wha co-signs this Security Instrument but does not execute the Note (a
"co-signer”): {a) is co-signing this Seeurity Instrument only to mortgage, grant and convey the
co-signer's interest In the Property under the terms of this Security Instrument; (b} is not
persanally obligated to pay the sums secured by this Security Instrument; and {c) agraes that
Lender and any other Borrower can agree to extend, madify, ferbear or malke any
accommodations with regard to the terms of this Security Instrument or the Note without the
co-slgner's consent,

Subject to the provisions of Section 18, any Successor in Interest of Borrower who
assumes Borrower's ohligations under this Security Instrument in writing, and is approved by

ILLINOIS
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Lender, shall obtain all of Borrower’s rights and benefits under this Seeurity Instrument. Borrower
shall not be raleaged from Borrowar’s obligations and lability under this Security Instrument
Unless Lender agrees 1o such relsase in writing. The COvenants and agreements of this Security
Instrument shall hind {except as provided in Section 20) and banefit the successors and sssigns of

14. Loan Charges. Lender may chargs Borrower foes for sarvices parformed in connection
with Borrewer’s default, for the purpose of protecting Lender’s intarest in the Praperty ang rights
Undler this Sacurity Instrument, including, but not limited to, attorneys’ fees, property inspection
and valuation fees, Borrower shall pay such other charges as lender may deem reasenahle for
services rendered by Lendgr and furnished at the request of Borrower, any Successor in Interest
o Borrawwer or any agent of Borrower, In regard to any other fees, the ahsence of -express
authoriiyix this Security Instrument 1o charge a specific foe ta Borrower shall not be constryed as

prohibited by-ihis Security Instrument or by Applicable Law.

If the Loz is subject to a law which sets maximum loan charges, and that law is finally
Interpreted so thai sne interest or other loan charges collectad or to be collected in connection
with the Loan exceec 1'ie permitted limits, then: (a) any such loan charge shall pe reduced by the
amaunt necessary to reducs the charge to the permittad limit; and (b} any sums already col'ected
from Borrower which excexsea permitted limits will be refunded to Borrowar. Lender may choose
to make this refund by reducing the principal owed under tha Note or by making a direct payment
to Borrower. |f a refund reduces.principal, the reduction will he treated as a partial prepayment
without any prepayment charge (whémier or not a prepayment charge is provided for Lnder the
Nota). Borrower’s acceptance of any-#irh refund made by diract payment 10 Borrower will
constitute a waiver of any right of action Borrevear might have arising out of such overcharge.

15, Notices. All notices given by Barrower or Lender in connection with this Security
Instrument must be in writing. Any notice to Borrower in connaction with this Security Instrument
shall ba deemed 1o have bean given to Borrower yrhar mailed by first class mail or when actually
defivered to Borrower’s notice address if sent by otiter rigans. Notice to any ona Borrower shal|
constitute notice to all Borrowers unless Appiicable Lav xpressly requires otherwise. The notice
addrass shall be the Property Address uniess Borrower has drsigaated s substitute notice sddress
by notice to Lendar. Borrower shall promptly notify Lender of Rorrowar’s change of address. |
Lender specifies a procedure for reporting Borrower's change of zad ess, then Borrower shall only
report a change of address through that speeified procedure. Therg piay ba only one designated

designated angther address by notice 10 Borrower. Any notice in connactivn vyith this Security
Instrument shall not be tdeemed to have been given to Lender until actually recelved by Lender. |f
any notice requirad by this Security Instrument s also required under Applicalie Law, the
Applicable Law requirement will satisfy the corresponding requirement under iz Security

16. Govarning Law- Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is locatad. Al rights
and obfigations contained in this Security Instrument are subject to any requirements and
limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the parties 1o
agree hy contract or it might be silent, but such silence shall not be construed as a prohibition
against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicshle Law, such conflict shall not affeet other
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conflicting provision,

Include corresponding neuter words of words of the femining gender; (b) words in the singular
shall mean and include the plural and vice versa; and (c} the word "may" gives sole discretion
without any ebligation ta take any action,

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security
Instrument.

18. Transfer of the Property or & Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Property” means any legal or beneficial interest In the Property, including, but
not fimited to, those benseficial interests transferred in 8 bond for deed, contract for deed,
installmerii. sales contract or ESCrow agreement, the intent of which is the transfer of title by
Borrower &t 4 future date to a purchaser.

If all.o1, any part of the Property or any Interest in the Property is sold or transferred {or If
Borrower is vield 3 natural person and a beneficial interest in Borrower is sald or transferred)
without Lender's zrinor written consent, Lendsr may require Immediata payment in full of all sums
secured by this Securit; instrument. However, this option shall not be exercisad by Lender if such
exarcise is prohihlted av Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The
notice shall provide g perizd of not less than 320 days from the date the notice is givan in
accordance with Section 15 wirliin which Borrower must pay all sums secured by this Security
Instrument. I Borrower fails to 2y hese sums prior to the expiration of this period, Lender may
inveke any remedies permitted by kie Security Instrument without further notice of dermand on
Borrower.

19, Borrower's Right to Reinstate Afte; Accelaration. If Borrower meets certain conditions,

Borrower shall have the right to have enforcement of this Security Instrument discontinued at any -

time priot 1o the earljest of: (a) fiva days before sa'a.of the Property pursuant 10 any power of sale
contained in this Security Instrument; (b) such otae: neriod as Applicable Law might specify for
the termination of Borrower's right to reinstate; or (cj ety of a iudgemant enforcing this Security
Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be
due under this Security Instrument and the Note as if no accaieration had occurred; {b) cures any
default of any other covenants Or agreements; (¢} pays all =xpsnsss incurred in enforcing this
Security Instrument, including, but not limited 10, reasonable attiinavs’ fees, property inspsction
and valuation fees, and other fees incurred for the purpose of protecring Lender’s intarast in the
Property and rights under this Security Instrument; and {d) takes such-action as Lender may

continue unchanged. Lender may require that Borrower pay such reinstatensat sums and
expenses in one or more of the fallowing ferms, as selected by Lender; {a) cash; (b} monay arder:
(c) certified check, bank check, treasurer's check or cashiar's check, provided any =usi check is
drawn upon an institution whose deposits are insurad by a federal agency, instrunsantality or
entity; or {d) Electronic Funds Transfer, Upon reinstatement by Borrower, this Security Instrument
8nd obligations secured heraby shall remain fully effective as if no acceleration had oceurred.
However, this right to reinstate shal not apply in the case of acceleration under Section 18,

20. Sale of Note:; Change of Loan Sarvicar; Notica of Grievance. The Nate or & partial
interest in the Norte (together with this Security Instrument) can be sold one or more times
without prior notice to Borrower. A sale might result in a change in the entity (knowr as the
"Loan Servicer") that collects Periodic Payments due under the Note and this Security Ingtrument
and performs other martgage loan servicing obligations under the Note, this Security Instrument,
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and Applicabie Law. There ajso might be ane or more changes of the Loan Servicer unrelated 1o a
sale of the Note. If there s g changa of the Loan Servicer, Borrower will be given written notice of

of transfer of servicing. If the Note is sold and thereaftar the Loan is serviced by & Loan Servicer
other than the purchaser of the Note, tha morrgage Ioan servicing obligations to Borrowsr will
remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser urless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be jolned to any judicial action (as
either an individual litigant or the member of a class) that arlses from the other party’s actions
pursitant <o this Seeurity Instrumem or that alleges thatr the other party has breached any

Section 15) ojedch alieged breach and afforded the other party hereto a reasonable period after
the giving of slcii i6%ce to taka corractive action, | Applicable Law provides a time period which
must elapse before cartsin action can be taken, that time period will be desmed to be reasonabla
for purposes of this Pecegraph. The notice of accelaration and opportunity to cure given to
Borrower pursuant to Sectici 22 and the notice of acceleration given to Borrower pursuant to
Section 18 shall be deemeg w satisfy the notice and Opportunity to take corrective action

21. Hazardous Substances. /s used in this Section 21: (a) "Hazardous Substances” are
those substances defined a8 toxic ur hazardous substances, pollutants, or wastes by
Environmental Law and the fallowing supstancas: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and barbicides, volatile solvants, materials containing
asbestos or formaldehyde, and radioactive materials; (b} "Environmental Law® means federal laws
and laws of the jurisdiction where the Prope:ty is lacated that relate to health, safety or
environmental protection; () "Environmental Cleaarp™ includes any response action, remedial
action, or removal action, as defined in Environmentaj Law; and (d) an "Environmental Condition"
maans a condltion that can cause, contributs to, or otherwize trigger an Environmental Cleanup.

Borrower shall not eatse or Ppermit the presence, use, disosal, storage, or release of any
Hazardous Substances, or threaten to releass any Hazardous Substances, on or in the Proparty.
Borrower shall not do, nor allow anyone else 10 do, anything affe:iizio the Property (a) that is in
violation of any Environmental Law, (b} which creates an Environmenr_Candition, or (¢} which,
due 10 the prasence, use, or ralease of a Hazardous Substance, creates a condition that adversely
affects the valua of the Property. The praceding 'wo sentences shall not apply-to the prasence,
Lse, or storage on tha Property of small quantities of Hazardous Substances that.are generally
recognized to be appropriate to normal residential uses and to maintenance -of ‘the Property
(including, but not limited ta, hazardous substance in consumer products).

Borrower shail promptly give Lender written notice of {a) any investigation, clairn; cemand,

Property and any Hazardous Substance or Environmantal Law of which Borrower has actual
knowledge, (b) any Environmental Condition, including but not limited to, any spilling, !saking,
discharge, releass or threat of release of any Hazardous Substance, and (¢} any condition caused
by the presence, use, or release of a Hazardous Substance which adversely affects the valus of
the Property, If Barrower learns, or s notified by any governmental or regulatory authority, or any
private party, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary, Borrower shall promptly take all necessary remedial actions in accordanca
with  Epvironmental Law. Nothing herein shall creats any obligation on Lender for an
Environmental Cleanup.
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NON-UNIFORM COVENANTS. Botrower and Lender furthar covenant and agree sg
follows; "

22. Acceleration; Remedies. Lender shalf dive natice to Borrower Prior to acesleration
following Barrower's breach of any Gavenant or agreement in this Security Instrument (but not
prior to acceleration under Section 18 unless Applicahle Law provides otherwise). The notice shajl
spacify: (a) the default; (b) the action required to cure the default; (c) 5 date, not less than 30
days from the date the notice s given to Borrower, by which tha default must ba cured: and {d)
that fajlure 1o cure the default an of befare the date specified In the notice may resuit in
@cceleration of the syms secured by this Security Instrument, foreclosure by judicial proceeding
and sale of the Property. The notics shall further inform Borrower of the right to reinstate after
acceleration and the right to bring a court action to assert the non-existence of a default or any
other 7ufe, 156 of Borrower to acceleration and foreclasure. If the default is not curad on or before
the date pe=ified in the notice, Lender at its option may require immediate Payment in full of all
SUms securas Ly this Security Instrument without further demand and may foraclose thig Security
Instrument Ly Wadisial Proceeding. Lender shall be entitled to coilect alf expenses incurred in
Pursuing the remarie~ Provided in this Section 22, including, but not limited to, reasonable
attorneys’ fees and Gosts of title evidence, I Borrower or ény successor in interest to Borrower
files (or has filed against Bzrvower o any euccessor in intarest 10 Borrower) a bankruptey petition
under Titla I} or 8Ny successyy titls of the United States Code which provides for the curing of
Prepetition default due on the 013, interest at a Tate determined by the Court shall he paid to
Lendar on Poat-petition arrears,

23, Reloase. Upon paymen;- 44| sums secured by this Security Instrument, Lender shall
relesse this Security Instrument. Borravier ghajl Pay any recordation costs, Lender may charge
Borrower a fee for releasing this Security natrument, byt only if the fee is not prohibited by
Applicable Law.

24, Waiver of Homestead. |n accordance with lilingig law, the Borrower heraby reloase
and waives al| rights undar ang by virtue of the lingie homestead exemption laws.

BY SIGNING BELOW, Borrower &ccepts and agresc o the terms and covenants contained
in thig Security instrument and in eny Rider exscuted by Borruwer and recorded with it.

ILiNTIS
73215 (0807 Page 15 of 18




Dac-02-04

0435135065 Page: 17 of 32

11:28am Frcm-WASHN&tFICIAL @A@PY T-460  P.028/042 F-0¢3

03"2283—057626907-9

) Wreds,

THASHA D. MADRAY

(Space Below This Lire oy Acknowledgment)

State of lliingi 67&?0/6 / lounty ss:
N At g

Notary  Public | and  for da;&_county and  siate; do hereby certify  that

ThShe D Midy W

personally known to me to bs the Same person(s) whose name(s) subseribed to the foregoing
instrument, appearad before ma this day in persen, and acknowledged that DA

signed and delivered the said instrument as //c’/{_ free and volu ALty aet, for the
uses and purpases therain set forth,

Given under my hand and official seal, this j /"[/ day of Zzé/(@??ﬁ jﬂ@?
My 4 nats.

My Commissjsansimes
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STREET ADDRESS: 210 S. DES PLAINES STREET UNIT #1104
CITY: CHICAGO COUNTY: COCK
TAXNUMBER: 17-16-109-019-0000  [“+{( {09~ O\ §-0c0d

i7-1(e-109- 0 23-000n
LEGAL DESCRIPTION:

PARCEL 1:

UNIT NUMBERS 1104 AND P147, IN THE EDGE LOFTS AND TOWER CONDOMINIUM AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: LOTS 5, 6, 7, 8 AND 9 IN BLOCK 22 IN
SCHOOL SECTION ADDITION TO CHICAGO IN SECTION 16, TOWNSHIP 39 NORTH, RANGE 14 EAST OF
THE THIRD PRINCIPAL MERIDIAN; WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION
OF CCNDOMINIUM RECORDED AS DOCUMENT NUMBER 0430327071, TOGETHER WITH THEIR UNDIVIDED
PERCENTAGE INTERESTS IN THE COMMON ELEMENTS, ALL IN COCK COUNTY, ILLINOIS.

PARCEL 2:
EASEMENTS FOR/THE BENEFIT OF PARCEL 1 FOR INGRESS, EGRESS, USE AND ENJOYMENT AS CREATED

BY AND SET FORTH/ TN THE DECLARATION OF COVENANTS, CONDITIONS, RESTRICTIONS AND EASEMENTS
FOR THE EDGE LOFI£/73D TOWER RECORDED AS DOCUMENT NUMBER (0430327070.

CLEGALD
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ADJUSTABLE RATE RIDER
(12-MTA Index - Payment and Rate Caps)

03-2283-067628907-9

THIS, ADJUSTABLE RATE RIDER is made this 2nd day of December, 2004 !
and is incorporzted into and shall be deemed 10 amend and supplement the Mortgaga, Deed of
Trust, or Security. Deed {the "Security Instrumsnt™) of the same dete given by the undersigned
{the "Borrower") “ta  secure Borrowar's  Adjustable Rate Note {the "Note") to

Washingtor Mutual Bank, FA (the "Lender”) of the same date and
covering the property de>cribed in the Security Instrument and lacated ati
210 SOUTI v IL 60661

(Property Address)

THIS RIDER CONTAINS PROVISIZNS ALLOWING FOR CHANGES IN MY INTEREST
RATE AND MY MONTHLY PAYMIMT MY MONTHLY PAYMENT INCREASES WiLL
HAVE LIMITS WHICH COULD RESULT 1*..THE PRINCIPAL AMOUNT | MUST REPAY
BEING LARGER THAN THE AMOUNT | ORIGINALLY BORROWED, BUT NOT MORE
THAN 12s5% OF THE ORIGINAL AWMCUNT (OR & 277,067.50 ).
MY INTEREST RATE CAN NEVER EXCEED "HZ LIMIT STATED IN THE NOTE AND
RIDER, A BALLOON PAYMENT MAY BE DUE AT WATURITY,

ADDITIONAL COVENANTS. In addition to tha covenants and agrezments made in the Security
Instrument, Borrower and Lender further covenant and agree as followvs:

A. INTEREST RATE AND MONTHLY PAVMENT CHANGES

Intarest will be charged on unpaid Principal until the full amount of Principl h# s been paid.
Up until the first day of the calendar manth that immediately precades the first paymant dus date
set forth in Section 3 of the Note, ! will pay interest at a yearly rate of _ 4.545 % Therasfter
untii the first Change Dats (g8 defined in Section 4 of the Note) | will pay interest at u. yrarly rate

of 2,600 _%. The interest rate | will pay will thereafter change in accordance with Scetion 4
of the Note.

Sectfon 4 of the Note provtdes for changes in the interest rate and monthly paymen? as
follows:

32843 (11.01) Pege 1015
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4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Dates

The interest rate | will  pay may change on the 15t day of
05 » and on that day every month thereafter. Each such day

11

is calleda ' Change Date”,

(B) The ndex

On eact._Change Data, my intersst rate will be based an an Index. The "Index" is the
Twelve-Montk Average, determined as set forth below, of the annual yields on actively traded
United States Treasury Securities adjusted 10 & constant maturity of one year as published by the
Federal Raserve Boare i) the Federal Reserye Statistical Ralease entitlng "Selected (nterest Rates
(H.18}" (the "Monthly Vields"). The Twelve-Month Average is determined by adding togather the
Monthly Yields for the mast racantly available twelve menths and dividing by 12,

The most recent Index figure-available as of the date 16 days befors each Change Date is
called tha "Current Index",

If the Index is no longer availaile, tha Nate Holder will choose a new index which is hased
upon comparable information. The Note dalder will give me notice of this choice.

{C) Interest Rata Change

Before each Change Date, the Note Hcider will calculate my new interest rate by adding

Two ety- -Hun the Percentage points _2.850 %

("Margin®} to Current Index. The Note Holder wi then round the result of this addition to the
nearest one thousandth of ona percentage point (0,067 941, Subject to the limits stated in Section
4(D) below, this rounded amaunt will be my new interedt /are until the next Change Date. In the
évent a new Index is selectad, pursuant to paragraph 4(5;, & naw Margin will be determined. The
new Margin will be the difference between the avsrage of the olg ‘ndex for the mast recent thras
vear period which ends on the last gate the Index was availabls wius the Margin or the last date
the old Index was available and the average of the new Index jor tre Most racent thriee year
period which ends on that gate {or if not available for such three year pariod, for such time as it is
available). The difference will be raunded to the next higher 1/8 of 1%.

{D) Interest Rate Limit

My interast rate will naver be greater than _19_ssg % ("Cap"), excepi-ipi: following any
sale ar transfer of the property which secures repayment of this Note after the fire( intarest rate
Change Date, the maximum Interest rate will be the higher of the Cap or 5 percentsgs points
gréater than the interast rate in effgct at the time of such salg or transfar.

(E) Payment Change Datas

Effective every year commencing January 1, 2pas « &nd on the same
date each twelfth manth theraafter ("Payment Change Date"}, the Note Holder will determine the

32843 (1 1-01 Page 2 of 5
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amount of the monthly paymant that would be sufficient 1o repay the projected Principal halance |
am expectad 10 owe as of the Payment Change Date in full on the maturity date at the Interest
rate in effect 45 days prior to the Payment Change Date in substantially equal payments., The
result of this caleulation is the new amount of my monthly payment, subject to Section 4(F)
below, &1d.) will make Payments in the new amaunt until the next Payment Change Date unless
My payments 2re changed earlier under Section 4({H) of the Note.

(F} Monti:t, Fayment Limitations

Unless Seciier 4iH) and 4(1) below apply, the amount of my naw manthly payment, beginning
with a Payment Change Dete, will be limited to 7 1/2% mors or less than the amount | have been
paying, This payment cgp applies only to the Principal Payment and doss not apply 10 any escrow
payments Lander may iequirender the Security Instrument.

{G) Changes in My Unpai2 P,incipal Due to Negative Amortization or Accelerated Amortization

Since my payment amount cnenges less frequently than the interest rate and since the
monthly payment is subject to the rayment limitations described in Section 4(F), my monthly
Payment could be less or greater thin rhs amount of the interest portion of the monthly payment
that would be sufficient to repay the uripdid Principal | owe at the monthly payment date in full on
the maturity date in substentially equal paymerts. For each month that the monthly paymant is
less than the interest portion, the Nate Holder wili subtract the manthly payment from the amount
of the interest portion and will add the differencz 1> my unpaid Principal, and interest will accrue
on the amount of this difference at the current Intcrest rate. For each month that the monthly
payment is greater than the interest portion, the Ncta Holder will apply the excess towaerds a
Principal reduction of the Note, ‘

{H) Limit on My Unpaid Principal; Increesed Monthly fayme-::

My unpaid Principal can never exceed g maximum amoun: equal to  125%  of the principal
amount origingl borrowed. In the event my unpald Principal’ wvould otherwise exceed that

125% _ limitation, 1 will begin paying a new monthly payment Lzl *he next Payment Change

Date notwithstanding the 7 1/2% ennual payment increase limitation. * ~'ha new monthly payment
will be an amount which would be sufficient to repay my then unpaic. principal in full on the
maturity dete at my interest rate in effect the month prior to the payment due /dato in substantially
eyual payments,

() Required Full Monthly Payment

On the FIPTH anniversary of the due date of the first monthly payment, and ‘an shat same
day every FIFTH___ year theregfter, the monthly payment will be adjustad without regard to the
rayment cap limitation in Section 4(F),

(d) Notice of Changas

The Note Holder will deliver or mail to me & notice of any changes in the amount of my

32843 111-01) Page 3 of &
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monthly payment before the effective date of any change. The notice wijil In¢lude information
required by law to he given me and also the title and telephone number of g person who wij|
answer any questions | may have regarding the notice,

(K) Failure to Make Adjustments

If #or Jany resson Note Holder fails to make an adjiustment 10 the interest rate or paymant
amount as described in this Note, ragardless of any natice requirement, | agree that Nate Holder
may, upondiscovary of such failure, then make the adjustment as if they had been made on time,
I also agree siat ta hold Note Holder responsible for any damagss 10 me which may resuit from
Note Holder’s feilue 1o make the adjustment and 1o et the Note Holder, ar its option, apply any
BXC6ss monies whick| may have paid to partial prepayment of unpaid "Principal.*

B. TRANSFER OF THE PHOPZATY OR A BENEFICIAL INTEREST IN BORROWER

Section 18 of the Security Ipsirument is amended to read as follows:
Transfer of the Property ar 2 Beneficial Interest in Borrower. As used in this Section 18,
"Interest in tha Property” niazpe any legal or baneficial interest in the Propearty, including,
but not limited 1o, those benefiziy) interests transterred in a bond for deed, contract for
deed, installment sales contract orlescrow agreement , the intent of which is the transfer of
title by Borrower at a future date to & purchaser. If all or any part of the Proparty or any
interest in the Property is sold or transf arad (or if a beneficial interest in Borrower Is sold
of transferrad and Borrower is not a nareial person)  without [ender’s prior written
consent, Lender may reguire immediate Payman® i full of all sums secured by this Security
Instrument. However, this option shall not be exe cised by Lender if exercise is prohibized
by Applicable Law, Lender algo shall not exercise this aption if: (a} Barrower €auses 1o he
submitted to Lender information required by Lander to avalate the intended transferee as if
a new loan wers being mads to the transferee; (b) Lander reasonably determines that
Lender’s security wll] not be impaired by the loan assumption #id that the risk of g breach
of any covenant or agreemen? in this Security Agreement or ottar =hligations related 1o the
Note or other loan document s dcceptable to Lender, (d} ASsUming party sxecutes
Assumption Agreement acceptable to Lender at jis sole choice =nhy discretion, which
Agreement may include an increase tp Cap as ser forth below ane'” (4. payment of
Assumption Fae if requested by Lender,

To the extent permittad by Applicable Law, Lender may charge a reasonatie fes as 2
condition to Lender’s consent to the |oan assumption, and Lender may ircresse the
maximum interest rate limit to the higher of the Capor 5 Rercentage points greater than the
interest rate in effect at the time of the transfer. Lendar may also require tha transferae 1o
sign an assumption agreement that is acceptable to Lender and thar obligates the

72843 117-D1} Page 4 of 5
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trransferea 1o keep all the promises and agreements made in the Note and in this Security
Instrument. Borrower will continue 1o be obligated under the Note and this Security

and-formally releases Borrower,

' Lender exercises this option, Lender shall give Borrower notice of acceleration. The

notice 2hall provide a period of nor less than 30 days from tha date the notice is given in
accorcanes, with Saection 15 within which Borrower must pay all sums secured by this
Security metrument, I Borrower fails 1o pay these sums prior to the expiration of this
period, Lenuar ipay invoke any remadias permitted by this Sacurity Instrument without
further notice o demang on Borrower,

BY SIGNING BELOW, Borrewer accepts and agrees 1o the terms and covenants contained in

this Adjustable Rate Rider, Borrn.wer agrees to exacute any document necessary 1o reform this
Agreement 1o accurately reflect the terms of the Agreement between Borrower and Baneficiary or
if the ariginal Nate, Trust Deed or ataer dacument is lost, mutilated or destroyed.

THASHA D. MADRAY

32843 (1101
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CONDITIONAL RIGHT TO MODIFY MARGIN

RIDER
{(12-MTA - Payment and Ratg Caps)

03-2283-D67626907-9

~ Tiais-CONDITIONAL RIGHT TO MODIFY MARGIN RIDER (12-MTA - Payment and Rate
Caps) {"Ride; > is made this 2nd day of _ December, 20pa and is incorporated into
and shall be deemad 10 amend and supplement the Mortpage, Deed of Trust or Security Dead
(the "Security Ihsrament”) of the same date given by the undersigned (the “Borrower", ",
"me", or "my”) 10 sacure Borrower’s Adjustable Rate Note (12-MTA - Payment and Rate Caps)
(the "Note"} 1o Washington Mutual Bank, pa

(the "Lender") of the sanie-dite and covering the proparty described in the Security Instrument
(the "Praperty") and locatad at:

210_8S00TH nrg PLaT a1l 60661
!“roparty Address)

ADDITIONAL COVENANTS, In adcltion to the covenants and agresments mads In the
Security Instrument, Borrower and Lender furthier cavenant and agree as follows:

1. Conditional Right to Madify Margin

A. Genaral

If the conditions described in Section 1(B) below are * Ifitied in all respacts, | will be abje
10 exercise an option ta reduce the Margin of the Note that is nan in effect, The redustion of
the Margin is called the "Muodifieation”,

The period of time between the Note Date (as defined below ard the first interast rate
Change Date under the Note is called the "Initial Period". Even if | mee:.all of the conditions for
a Modification, my Margin and interest rate will not be reduced during thz In'tial Period. Tha
eftect and the effactive date of a Modification is described in Section 1(D) beiow..

B.  Conditions for Making the Modification

The Modification may occur, at my option, but subject 10 the provisions of this Rider,
under ejther of two Separate circumstances,

4171 (01-04) Pege 1of B
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Tha first type of Modification is where my "Lean to Value Ratio" as of the effective date
of the Modification s equal to 80% or less. My Loan to Value Ratio is, in the case of  loan 10
finance the purchase of the Property, equal to the unpaid principal balance due under tha Note
divided Ly the original sales price or appraised value, whichever is lawer, of the Property ag of
the NOte-Dsts, My Loan to Value Ratio is, in the case of any other Joan, 8qual to the unpaid
Principal velance due under the Note dividad by the original appraised valus of the Property as
of the Nete-Dae. Provided, however, that if | owned the Property for less than one year as of
the Note date, (ra loan to value ratio shall be based on the lesser of the: (i) purchase price or (ij)
the appraised vaigs. Fajg type of Medification is cafled the "80% Modification". Subject to the
conditions described balzw, an 80% Modification Mmay oceur once | make a sutficient number of
payments on the Note to-reduce my Loan to Value Ratio 10 80% or iess. If I wish the BO%
Modification to eccur soorier, | may make additional principal payments on the Note or | may
make one or more partjal Preprzymeants on the Note. An ihncrease in the appraised value of the
Property following the Note Daic vanl not result in the 80% Modification occurring any sooner,
In order to be eligible for the BO% NMisdification, | must meet all of the following conditions: (i} |
must have made all payments due Liw'=r the Note and the Security Instrumant in full within
thirty (30) days of their due dates from the zine of the Note Date until the effective date of the
80% Modification, but this condition wiil_net apply for more than the last twelve {12)
censecutive payments dus under the Note ard (ke Security Instrument prior to the affective
date of the 80% Modification: (i) my Loan to Vilue Ratio as of the effective date of the 80%
Modification must he 80% or less; (i) | must reguest the 80% Modification in writing as
provided in Section 1(EF) below; (iv) | must contirue tc Swn and occupy the Property as my
residence @s of the effactiva date of the 80% Modificatian: (v) there must not pe any
subardinate financing liens an the Property as of tha affecyive date of the 80% Madificarion:
and {vi) | must sign ali documentation relating to the 80% Modifiz=tion or these conditions as
may be specifiad by the Note Holder {as defined below).

The second type of Modification is where the unpaid principal balence due under the
Note is reduced to 75% or less of the appraised value of the Property immediately prior 1o the
effective date of the Modification. This type of Modification is called the "75% 1 hadification”.
Subject to the conditions descrived below, a 75% Modification may occur as 4 result of an
increase in the appraised valye of the Property tollowing the Note Date, In order 1o/¢ sligible
for the 75% Modification, | must meet al| of the following conditions: (it tha unpaig principal
balance due under the Note must be equal to 75% or less of the appraised value of the Property

4171 [01-04} Page 2 of B
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immadiately prior to the effective date of the 75% Modification, as determined exclusively and
finelly by an appraisal report ("Appraisal Report") performed by an appraiser selectad by tha
Note Holder; (ii} the effective date of the 75% Modification must occur after the twenty-fourth
(24th) scheduled payment dye dete under the Note: (ji} | must request the 76% Modification in
writing as-nrovided in Section 1(E) bslow; (iv) I must have paid to the Note Moldsr the dollar
amount sprcified by the Note Holder for the preparation of the Appraisal Report; (v) | must have
made all payriet:ts dus under the Note and the Security Instrument in full within thirty (30) days
of their due dates for at lsast the last twenty four (24) consecutive payments due under the
Nota and the Secuiity Instrument prior to the effective date of the 76% Modification; (vi) | must
continue to awn and Socupy the Property as my residence as of the effective date of the 75%
Madification; {vii) there riust not be any subordinate financing liens on the Praperty as of the
effective date of the 75% Fiodification; and {viii) | must sign all documentation relating to the
78% Modification or these coditions as may be specified by the Note Hoider, If | requast g
75% Modification, | will pay to ihc Note Hoider the dallar amount specifled by the Note Hoider
for the preparation of the Appraisai depert whether or not the 75% Modification is made. If |

make a subsequent request for a 75% Naodification, 1 will be required to pay for an additional
Apprajsal Report, :

C. Limits on Modification

D. Effact of Modification

If | meet all of the conditions for an 80% Modification or'a 75% Moditication, ths
Margin that is otherwlse then in affect will be reduced by six terithis af one percentage point
(0.800%), but not to » Margin of less than 0%, effective &s of the Grst interest rate Change
Date that occurs at least fiftean (16) days sfter the fulfiliment of the [ast of the applicable
conditions (as determined by the Note Holder in its sole and absolute discrevior;.. The raduction
in the Margin may result in a reduction in the Interest rate of the Note begiriing with that
Interest rate Change Data. However, any reduction in the interest rate may be oheator limited,
n whale or in part, (1) by an increase in the interest rats due to an increase in the index, (i) by
an adjustment in the Margin under Section 4(C) of the Nute, or {iii} if the Current Index pius tha

4171 {01-04) Pepge 3 of B
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reduced Margin is six tenths of One parcentage point (0,600%), or more abave the Cap. The
dates for payment changes under the Note will oceur solely at the times set forth in the Note,
and are unaffected by this Rider. If g Modification is made, my monthly payments may be
reduced beginning on either the first or the second Payment Change Date (depending upon the
timina-ot the Medification) that follows the first interest rate Change Date on which the interest
rate has pasn reduced as a result of the reduction in the Margin. However, any reduction in my
monthly payrients may be offset or limited, in whole ar jn Part, by any of the factors that may
offset or limi7 3\ interest rate reduction described abave or by the monthly Payment limitations
and adjustments ceseribed in Sections 4(F), 4(H), 4(]) and 4K} of the Nots. Notwithstanding
the preceding seriierce, on the first Payment Change Date that follows the Madification, any
adjustment to my maithly payment will be made without regard to the 7 1/2% menthly
payment limitation described in Section 4(F) of the Note. Except as provided in this Rider, or as
the Note Holder and | may-agree in writing, interest rate and payment calculations under the
Note will remain as provided Ir the Note,

E.  Notics to Note Holder sf Fequest for Modification

I will request a Madificatian by sending my request, in writing, 10 RETATL CRZDIT

CRE, 40 MAT - _ATATRCS, STOCKTON, CA 95290
or 10 such other address as may be specified-fram time to time by the Note Holder, My request
must contain my name, the Property address ‘arir! my lean number, and | must state whether |
am requesting an 80% Modification or 3 78% Mudification. No Modification will be considered
or made unless | provide a written requast under this/saction 1(E). If | make any subsequent
request for a Medification, | must once again provide a vviitten request under this Section 1{E).

2, Interpratation

To the extent that any provisions of this Rider are inconsister*with the provisions of the
Security Instrument, including any other riders thereto, the provisions. ot this Rider will prevail
over and supersede the inconsistent provisions,

[ understand that the Lender may Transter the Note and the Secuiitv [=3trument. The
Lender or anyone who takes the Note and Security Instrument by transfer and whio is entitled to
receive payments under the Note is called the "Nate Haolder". The date of the Nots is called the
"Note Date"”,

All capitalized tarms used in this Rider that are not defined in this Rider will have the
meanings glven for those terms in the Note,

4171 (01-04) Fage 4 of 5§
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E{ccspt as provided in this Rider, or as the Note Holder and | agrea in any other rider 1o
the Security Instrument, the Security Instrument will remain in full force and effect.

8Y SIGNING BELOW, Borrower accepls and agrees to the provisions of this Rider.
Bormwer_apr_ees 1o exgcute any decument requestsd by the Note Holder from time 1o time to
reform this Ridsr 10 accurately reflect the 1erms of the agreement between Borrower and Note

Holder or to/reniace the Note, Security Instrument or other document if any such document |s
lost, mutilated or destrayed,

THASHA D'.”MADRAY U

X

4171 (01-04) Paga 5 of 5




Pec-02-04

0435135065 Page: 29 of 32

11:30am meﬁHmowutFICIAL +@4@PY T-460  P.020/042 F-053

CONDOMINIUM RIDER

03-22A3-0676265907-9

THIS CONDOMINIUM RIDER is made this 2nd day of . end is
Incorporatad into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Daed t4he "Security Instrument”) of the same date given by the undersigned (the
"Borrower") <¢-#scure Borrower's Note 10 Washington Mutual Bank, Fa
(the "Lender") of <hs zame date and covering the Property described in the Security Instrument

and located ar;
210 soumwmsuima. CHICAGQ. IL €0661

{(Froperty Address)

The Property includes a unjt in, 12g4iher with an undivided interest in the common elements of, &
coendominium project knawn as: TBD

(the "Condominjum Project"), /4

If the owners assoclation or other entity which scts for the Condominium Project (the "Ownars
Association") holds title to property for the beneiiz or usa of jtg members or shareholders, the

Proparty also includes Borrower's interest in the Cwirnrs Association and the uses, proceeds and
benefits of Borrawer's interest,

CONDOMINIUM COVENANTS. In addition to the coverants and agreements mada in the
Security Instrumant, Borrower and Lender further covenant ard agree &s follows:

A. Condominium Obligations, Borrower shall perform all of Borrawer's cbligations under the
Condominium Project’s Constituent Documents. The "Constitugnt Documents™ are the: (i)
Decleration or any ather document which ¢reates the Condominium Projest; (ii) by-laws; (ili} code
of reguiations; and (iv) other equivalent documents, Borrower shall promptly nay, when due, ai|
dues and assessments imposed pursuant to the Constituent Documsnts.

B. Property Insurence, So long as the Owners Associgtion maintaing, Wi a genarally
accepted insurance carrier, 8 "master” or "blanket" policy on the Condominium ‘Pirjact which is
satisfactory to Lender and which provides insurance coverage in the amounts {incluging deductible
levels}, for the periods, ang against loss by fire, hazards Included within the term “extended

1837 (01-04) Page 101 4
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coverage,” and any other hazards, including, but not limited to, earthquakes and floods, from ‘
which the Lender requires insurance, then:
() Lender waives the provision In Section 3 for the Periodic Payment to Lender of The
vearly premium instaliments for property insurance on the Property: and
(I Borrower’s obligation under Section 6 to maintain property insurance coverage on the
Properiy is deemed satisfiad 10 the extent that the required coverage is provided by the
Owners Association policy.

What Lenae; requires as a condition of this waiver can changs during the term of the loan.

Borrower shail- ghi¢ Lendar prompt notice of any lapse in requirad property insurance coverage
provided by the maste, =1 blanket policy.

In the svent of a distrihution of Rproperty insurance proceeds in lisy of restoratlon or repair
following & loss to the ricperty, whether to the unit or to common elements, any proceeds
payable to Borrower are herehy as signed and shall be paid to Lender for application to the sums -
secured by the Security Instrumeni, whether or not then due, with the excess, if any, paid to
Borrower,

C. Public Liability Insurance. Borigvier shall take such actions as may be reasonable 10 insure
that the Ownars Association malntainy & public liability insurance policy acceptable in form,
amount, and extant of coverage to Lender.

D. Condemnation. The proceeds of any awe.d or claim for damages, direct or consequential,
payable to Borrower in connection with any concerination or other taking of all or any part of the
Property, whether of the unit or of the common eierents, or for any conveyance in lieu of
condemnation, are herehy assigned and shall be paid 1 _Lander. Such proceeds shall he applied
by Lender to the sums secured by the Security Instrument az provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, except arier riotice to Lender and with Lender's
prior written consent, either partition or subdivide the Property ¢r «onsant ta:

(i) the abandonment or termination of the Caondominium Project. except for abandonmant or
termination required by law in the case of substantial destrucion-hy fire or other casualty
or in the case of a taking by condamnation or eminent domain;

li) any amendment to any provision of the Constituent Documents’ if The provision is for
the express henefit of Lender:

(it} rermination of professional management and assumption of self-mariegament of the
Owners Association; or

{iv) any action which would have the sffect of rendering the public liability insurance
covarage maintained by the Owners Association unacceptable to Lender.
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F. Remedies. If Borrawer does not pay condominium dues and assessmants when dug, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additionss vebt of Borrower secured by the Security Instrument. Unless Borrower and Lender
agree 10 otfier terms of payment, these amounts shall bear interest from the data of disbursement

at the' Note rate and ‘shall be payable, with interest, upon notice from Lender to Borrowaer
requasting pavnent,
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BY SIGNING BELOW, Borrowe
Condominium Rider.

X_ ¢ ﬂﬁ&’kﬂlvﬁtﬂ@ .

THASHA . MADRAY

I accepts and agrees to the terms and provisions contazined in this .
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