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ASSIGNMENT \OF RENTS

THIS ASSIGNMENT OF RENTS d
martied to Xiao Mei Chen, whose
to Yi Cai Chen, whose address is
Lilly Chen, whose address is 34
"Grantor") and Pacific Global Ban
to below as “Lender").

ated November 30, 20(4.is made and executed between Yi Cai Chen, a
address is 307 W. 24th Sireat, Chicago, IL. 6061 6; Xiao Mei Chen, married
307 W. 24th Street, Chicago, 1. 60616 and Ren Guang Chen, married to
00 S. Wolcott Ave. Unit J, Chicavo, IL 60608 (referred to below as
k, whose address is 2323 S. Wentwo:th Ave., Chicago, IL 60616 (referred

ASSIGNMENT. For valuable c
and conveys to Lender all
described Property located |

onsideration, Grantor hereby assigns,
of Grantor’s right, title, and interest j
n Cook County, State of lllinois:

PARCEL 1: LOT 50 IN SANTA FE GARDEN UNIT 2, BE

40 AND 41 AND THE VACATED STREETS AND ALLEY
IN CANAL TRUSTEES’ NEW SUBDIVISION OF BLO

grants a continuing security interest in,
n and to the Rents from the following

ING A RESUBDIVISION OF PZRT OF BLOCKS 25,

» RESTRICTIONS AND COVENANTS F
STREET TOWNHOMES RECORDE

The Property or its address is commonly known as 2102 §. China Place, Unit B, Chicago, IL 60616. The
Property tax identification number js 17-21-432-052

THIS ASSIGNMENT (S GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
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ASSIGNMENT OF RENTS
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FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs all the
* obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shalll
execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination of
any financing state/nent on file evidencing Lender's security interest in the Rents and the Property. Any termination
fee required by law sp2l be paid by Grantor, if permitted by applicable law.

REINSTATEMENT O SZCURITY INTEREST. |f payment is made by Grantor, whether voluntarily or otherwise, or
by guarantor or by any iniruwarty, on the Indebtedness and thereafter Lender is forced to remit the amount of that
payment (A) to Grantor's trustge-in bankruptcy or to any similar person under any federal or state bankruptey law
or law for the relief of debtors, (8) hy reason of any judgment, decree or order of any court or administrative body
having jurisdiction over Lender orany.cf Lender's property, or (C) by reason of any settlement or compromise of
any claim made by Lender with any-claimant (including without limitation Grantor), the Indebtedness shall be
considered unpaid for the purpose of enforcement of this Assignment and this Assignment shall continue to be
effective or shall be reinstated, as the case may-be, notwithstanding any cancellation of this Assignment or of any
note or other instrument or agreement evidenciig the Indebtedness and the Property will continue to secure the
amount repaid or recovered to the same extent asii *22t amount never had been originally received by Lender, and
Grantor shali be bound by any judgment, decree, order, saiiioment or compromise relating to the Indebtedness or to
this Assignment.

LENDER’'S EXPENDITURES, If Grantor fails (A) to keep the Property free of all taxes, liens, security interests,
encumbrances, and other claims, (B) to provide any required insdrznce on the Property, or (C) to make repairs to
the Property then Lender may do so. If any action or proceedingis. commenced that wouyld materially affect
Lender’s interests in the Property, then Lender on Grantor's behalf riidy, butis not required to, take any action that
Lender believes to be appropriate to protect Lender's interests. All experses incurred or paid by Lender for such
purposes will then bear interest at the rate charged under the Note from the date incurred or paid by Lender to the
date of repayment by Grantor. All such expenses will become a part of the Ingebtedness and, at Lender's option,
will {A) be payable on demand; (B) be added to the balance of the Note and be apportioned among and be
payable with any installment payments to become due during either (1) the term of any.applicable insurance policy;
or {2} the remaining term of the Note; or (C) be treated as a balloon payment which wiil [e diie and payable at the
Note’s maturity. The Assignment aiso will secure payment of these amounts. The rignts” prGvided for in this
paragraph shall be in addition to any other rights or any remedies to which Lender may be erititied-on account of
any default. Any such action by Lender shall not be construed as curing the default so as to bar =eader from any
remedy that it otherwise would have had.

DEFAULT. AtLender's option, Grantor will be in defayit under this Assignment if any of the following happen:
Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Break Other Promises. Grantor breaks any promise made to Lender or fails to perform promptly at the time
and strictly in the manner provided in this Assignment or in any agreement related to this Assignment.

Default on Other Payments. Failure of Grantor within the time required by this Assignment to make any

payment for taxes or insurance, or any other Payment necessary to prevent filing of or to effect discharge of any
lien.

False Statements. Any representation or statement made or furnished to Lender by Grantor or on Grantor's
behalf under this Assignment or the Related Documents is faise or misleading in any material respect, either
now or at the time made or furnished.
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amount. Employment by Lender shall not disqualify a person from serving as a receiver.

Other Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or by
law.

Attorneys’ Fees; Expenses. |If Lender institutes any suit or action to enforce any of the terms of this
Assignment, Léder shali be entitled to recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and unnn any appeal. Whether or not any court action is involved, and to the extent not prohibited
by law, all reasorab'e expenses Lender incurs that in Lender's opinion are necessary at any time for the
protection of its interssi or the enforcement of its rights shall become a part of the Indebtedness payable on
demand and shall bea wterest at the Note rate from the date of the expenditure until repaid, Expenses
covered by this paragrapa invlude, without limitation, however subject to any limits under applicable law,
Lender's attorneys’ fees and ender’s legal expenses, whether or not there is g lawsuit, including attorneys’
fees and expenses for bankruptey dreceedings (including efforts to modify or vacate any automatic stay or
injunction), appeals, and any anticipated. post-judgment collection services, the cost of searching records,
obtaining title reports (including foreclogure reports), surveyors’ reports, and appraisal fees, title insurance, and

fees for the Trustee, to the extent permitteq by applicable law. Grantor also will pay any court costs, in addition
to all other sums provided by law.

MISCELLANEOUS PROVISIONS, The following miscellziicous provisions are a part of this Assignment;

Amendments. What is written in this Assignment ang i1 ihe Related Documents is Grantor's entire agreement
with Lender concerning the matters covered by this Assignrnent. To be effective, any change or amendment to

this Assignment must be in writing and must be signed by wnoever will be bound or obligated by the change or
amendment,

Caption Headings. Caption headings in this Assignment are for con venence purposes only and are not to be
used to interpret or define the provisions of this Assignment.

Governing Law. This Assignment will be governed by federal law awplicable to Lender and, to the
extent not preempted by federal law, the laws of the State of Illinois vithout regard to its conflicts of
law provisions. This Assignment has been accepted by Lender in the Stais of Illinois.

Joint and Several Liability. Ail obligations of Grantor under this Assignment shall be ioiytand several, and all
references to Grantor shall mean each and every Grantor. This means that each Grantor signing below s
responsible for all obligations in this Assignment.

Merger. There shall be no merger of the interest or estate created by this assignment with any ower interest or

estate in the Property at any time held by or for the benefit of Lender in any capacity, without the written consent
of Lender.

Interpretation. (1) In al cases where there is more than one Borrower or Grantor, then all words used in this
Assignment in the singular shall be deemed to have been used in the Plural where the context and construction
So require. (2) If more than one person signs this Assignment as "Grantor," the obligations of each Grantor are
joint and several. This means that if Lender brings a lawsuit, Lender Mmay sue any one or more of the Grantors.

No Waiver by Lender. Grantor understands Lender will not give up any of Lender's rights under this
Assignment unless Lender does S0 in writing. The fact that Lender delays or omits to exercise any right will not
mean that Lender has given up that right. If Lender does agree in writing to give up one of Lender’s rights, that
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ASSIGNMENT OF RENTS
Loan No: 30650 (Continued) Page 7

Lender. The word "Lender" means Pacific Global Bank, its successors and assigns. The words "successors or

assigns” mean any person or company that acquires any interest in the Note.

Note. The word "Note* means the promissory note dated November 30, 2004, in the original principal
amount of $250,000.00 from Grantor to Lender, together with all renewals of, extensions of, modifications of,
' solidations of, and substitutions for the promissory note or agreement. The interest rate on
the Note is a variable interest rate based upon an index. The index Currently is 2.530% per annum. Payments
on the Note are to be made in accordance with the following payment schedule: 36 monthly consecutive
principal and interest payments in the initial amount of $1,285.35 each, beginning January 1, 2005 with interest
calculated on the unpaid principal balances at an initial discounted interest rate of 4.625% per annum; and 324
monthly consecutive principal and interest payments in the initial amount of $1,413.63 each, beginning January
1, 2008, with interest calculated on the unpaid principal balances at an interest rate based on the United States
Treasury Securiiies adjusted to constant maturity of one year, as made available by the Faderal Reserve Board
(currently 2.530%, mlus a margin of 3.000%, resulting in an initial interest rate of 5.530%. Grantor's final
payment will be due sn December 1 , 2034 and will be for ail principal and accrued interest not yet paid, together
with any other unpaid amicunts under this Assignment. If the index increases, the payments tied to the index,
and therefore the total ariowu: secured hereunder, will increase. Any variable interest rate tied to the index
shall be calculated as of, anr-shall begin on, the commencement date indicated for the applicable payment
stream. Notwithstanding the foregong; the variable interest rate or rates provided for in this Assignment shall
be subject to the following maximu:n rate NOTICE: Under no circumstances shall the interest rate on this
Assignment be more than the lesser ¢t 10.625% Per annum or the maximum rate allowed by applicable iaw,
Notwithstanding the above provisions, the ra'imum increase or decrease in the interest rate at any one time on

the Note will not exceed 2.000 percentage pointe.

Property. The word "Property" means all of Grantai'z right, title and interest in and to all the Property as
described in the "Assignment" section of this Assignrent :

Related Documents, The words "Related Documents” inean al| promissory notes, credit agreements, loan
agreernents, environmental agreements, guaranties, security”agreements, mortgages, deeds of trust, security
deeds, collateral mortgages, and all other instruments, agreemants and documents, whether Now or hereafter
existing, executed in connection with the Indebtedness,

Rents. The word “Rents" means all of Grantor's present and future rigriis; title and interest in, to and under any
and all present and future leases, including, without limitation, all rents, revenue, income, issues, royalties,
bonuses, accounts receivable, cash or security deposits, advance rentals,“piofits and proceeds from the
Property, and other payments and benefits derived or to be derived from such leasog of évery kind and nature,
whether due now or later, including without limitation Grantor's right to enforce such leuses and to receive and
collect payment and proceeds thereunder.

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS AGSIGNMENT. THIS
DOCUMENT IS EXECUTED ON NOVEMBER 30, 2004.
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