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MORTGAGE

DEFINITIONS

Words used in multiple sections of this docuinent are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regayding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument” means this document, which is datel November 12, 2004 ,

together with all Riders to this document,
(B) "Borrower" is VESNA GRAONIC, UNMARRIED

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is PILLAR FINANCIAL, LLC

Lenderisa LIMITED LIABILITY COMPANY
organized and existing under the laws of THE STATE OF ILLINOIS
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Pender's address s 417
PALATINE, TLLINGIS
Lender 15 the mortgagee alider s Secuniy lnstrumeni.

(13 "Note" mneans the promissory note signed by Borrower and dated November 12, 2004

The Note states that Borrower owes Lender {ne Hundred Thirty-5ix Thousand Five

Hundred and 007100 Doliars
(U8 5136,500,00 ypies merest. Borrower nas promised (o pay this debt n regular Periodic
Payments and to pay the debr in full nor later than Jecember 1, 2034

(K} "Property" means ihe proverty that s described below under the heading "Transfer of Rights m thy
Froperty.”

(F) "Loan" peans the debt vvidenced by the Note, plus interest, any prepayment charges and late charpes
due under <nePiote. and all sums due under this Security instrument, plus interest.

{G) "Riders" Aneans 2ll Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be exeruted by Borrower [eneck box as applicable}:

130

ir_j Adjustable Rate Rider _ji Condonmintum Rider __i Second Home Rider
__; Balloon Rider _.i Planned Unit Devetopment Rider |} 1-4 Family Rider
L VA Rader

_Riweekly Paymenr Rider ... Otber(s) {specify]

{(Hy "Applicable Law” roeans ail conrolling applicable federal, state and local statutes, regulations,
ordinances and admimstrative rules and ¢rders (that have the effect of law) as well as all applicable finaf,
non-appealable judicial opigions

() "Community Association Dues, Fees, and sssessments” means all dues, tees, assessments and other
charges that are imposed on Borrower or the Plopeity by a condominium association, homeowners
association or similar organization.

{1} "Electronic Funds Transfer" means any transfer o funds, other than a transaction originated by
check, draft, or similar paper instrument, which 15 initiaied through an electronic terminal. wclephonic
nsleument, compurer, of magnetic tape so as o order, mstruct, Or/authorize a financial mstiution to debit
or credit an accoun!. Such term inciudes, but is not limited to; point-nf-sale transfers, automated teller
machine transactions. wansfers miviated by telephone, wire transfers. and automated clearinghouse
transfers,

{K) "Escrow ltems' means those items that are described in Section 3.

{L) "Miscellaneous Proceeds” wmicans any compensation, settlement, award ofUainages, or progeeds paid
by any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i
damage i, or destruction of, the Property: (ii) condemmnation or other taking of all 47 any part of the
Property: ¢iii} conveyance in jien of condemnation: or (iv) misrepresentations of, or omissions as (o, the
valtue and/or condition of the Properiy

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, orjdelault on.
the Loan.

(N} "Periodic Payment” means the regularly scheduled amount due for (i) principal and imterest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument.

{O) "RESPA" means the Real Esiate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from (me to
time, or any additional or successor Jegislation or regulation that governs the same subject maticr. As used
in this Security Instrumens, "RESPA” refers to all requirements and restrictions (hat are imposed m regard
10 2 "federally related mortgage loan” even if ihe Loan does not qualify as 2 "federally refated morigage
foan" under RESPA.
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(P} "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under
this Security Instrumnent and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

COUNTY [Type of Recording Jurisdiction]
of COOK [Name of Recording Jurisdiction]:

LEGAL DISCRIPTION: SEE ATTACHED EXHIBIT.

Parcel ID Number: 14-28-308-029-1008 which currently has the address of
512 W. WRIGHTWOOD AVENUE #3C [Street}
CHICAGO {City] » Illinois 60614 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erecicd on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the propeity. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby.couveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumberen - except for
encumbrances of record. Borrower warrants and will defend generally the title to the Properiy ugainst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Insm}ment shall be made in U.S.
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surreney . However, 1l any check o7 other instrument received by Lender as pavment under the Note or this
Security Instrument is retugned o Lender unpaid., Lender may require that any or all subseguent payinents
due under the Note and this Security Instroment be made in one or more of the following forms, a3
selected By Lender: (a) cash: {b) money order: (¢ certified check, bank check, treasurer's check or
cashicr's check. provided any such check s drawn upon an institation whose deposits are insured by a
tederal agency, instrumentalny, or entity: or (d) Electronic Funds Transfer,

Payments are deemed received by Lender when recerved at the location designated in the Note or s
such other location as may be designated by Lender in accordance with the notice provisions in Section |5,
Lender may return any payrment or partiad payment i the payment or partial payments are insuflicient o
bring the Loan current. Lender may acvept any payvmeni or partial payment insutficient to bring the Loan
current, witheur waiver of any righis hereunder or prejudice to 1ts rights w refuse such payment or partial
payments wWothe fummee, but Lender s not obligated 10 apply such payments at the time such payments are
accepted. It edch Periodic Fayment ¢ appiled as of 1ts scheduled due date, then Lender need not pay
iieresi on unapplicd-funds. Lender niay hold such unapplied funds untii Borrewer makes payment o bring
the Loan current A8 Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return therida Borrower, [f not applied earlier, such funds will be applied to the outsianding
principal balance under (¢ Note immediately prior w loreclosure. No offset or claim which Borrewer
might have now or in the“future sgainst Lender shall relieve Borrower trom making payments due under
the Note and this Securiiy Instrimensor perfonming the covenants and agreements sccured by this Security
instrument.

2. Application of Payments oo Proceeds. Except as otherwise described in this Section 2, ali
nayments accepled and applied by Lendet shall be applied in the oliowing order of priority: (2) interest
due under the Note; (b) principal due undel the Note: () amounts due under Section 3. Such paymenis
shall be applied to each Pertodic Paymeny in tn: order 1 which it became due. Any remaining amounts
shai! be applied first 1o late charges. second to any Other amounts due under this Security Instrument, and
then o reduce the principal balance of the Note,

i Lender receives s payment {rom Borcower for o delinquent Periodic Payment which includes 4
sufficient amount to pay any late charge due. the payment way be applied 1o the delmquent payment and
the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received
from Borrower to the repavment of the Periodic Paymenis if, and (o the extent that, each payment can be
paid in full. To the extent that any excess cxists after the payment s {ppiled to the full payment of one or
more Periodic Payments, such excess may be applicd to any late charges duss Voluntary prepayments shaii
be applied first 1o any prepayment charges and then as described i the Note.

Anv application of pavments, insurance proceeds, or Miscellaneous Procceds to principal due under
the Note shall not exiend or postpone the due date, or change the amount, of the Periodic Payments.

1. Funds for Escrow [tems. Borrower shall pay 1o Lender on the day Periodic Fayments are due
under the Note, until the Nete is pasd in full, a sum (the "Funds”) to provide for paymentof cmounts due
for: () taxes and assessments and other items which can attain priority over this Securityipaipiment as &
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property iflany: {Cj
premiiums for any and ail insurance required by bLender under Section 5; and (d) Mortgage Fazvrance
premiums, if any, or any swms payable by Borrower 10 Lender in liew of the payment of Mortgage
insurance premiums i accordance with the provisions of Section t0. These items are called "Escrow
ftems." Al origination or at any time during the term of the Loan. Lender may require that Community
Association Dues, Fees, and Assessmnents. if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow ltem. Borrower shall promptiy furnish to Lender all notices of amounts to
te paid under this Section. Borrower shalt pay Lender the Funds tor Escrow Items unless Lender warves
Borrower's obligation 1o pay the Funds for any or all Escrow Items. Lender may waive Borrower's
abligation to pay to Lender Funds for any or all Escrow ltems at any time. Any such walver may only be
i writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounis
na- 45 47485
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

LepZer may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Fuuast the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require urder-RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable ectinates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shpli-be held in an institution whose deposits are insured by a federal agency,
instrumentality, or ent’ty/(including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loai Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lend rsuall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or vzriiving the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permit: Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest t¢ bz raid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Lorcower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall gire to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA:. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower s rianired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow. -as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay ‘0 Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 124ranthly payments.

Upon payment in full of all sums secured by this Security Instrumieri, Zender shall promptly refund
to Borrower any Funds heltd by Lender,

4. Charges; Liens. Borrower shail pay all taxes, assessments, chargey, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leas=hold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Asscesments, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provid<d in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Initrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrament. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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iten, Within 10 days of the date onowhieh that notice is given, Borrower shali satisty the hen or rake one or
more of the actions set forth above in this Section 4.

Lender may require Borrower (o pay & one-time charge for a real estate tax ventication andfor
reporting service used by Lender in connection with this Loan.

5. Property Insurange. Borrower shall keep the iraprovements now existing or hereafter erecled on
the Property insured against toss by lfire, hazards included within the term "exiended coverage,” and any
other hazards including, butr not Hmited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be muaintained in the amounts (including deductible levels) and for the periods thai
i.ender requires. What Lender requires pursuant o the preceding sentences can change during the erm of
the Loan. The insurance carnier providing the insurance shall be chosen by Borrower subject to Lender’s
right o disanprove Borrower’s choice. which right shall not be exercised unreasonably. Lender may
require Boirower o pay, i connection with this Loean, cither: {a) a one-time charge for tlood zone
determination J/cestification and racking services: or (by 2 onc-time charge for flood zone determination
and certification sCprives and subsequent charges vach time remappings or simiiar changes occur which
veasonably mightaffeersuch determination or certification. Borrower shall also be responsible for the
payment of any fees wopused by the Federal Emergency Manapement Agency in connection with the
review of any tlood zone ¢éleimination resuliing from an objection by Borrower.

If Borrower fails 1o wiainlain anpy of the coverages described above, Lender may obtain insurance
coverage, at Lender's option sad/Barrower's expense. Lender i3 under no obligation to purchase any
particular type or amount of coverage ~Therefore, such coverage shall cover Lender, but might or might
ot protect Borrower. Bortower's equity in the Property, or the contents of the Property, against any risk.
hazard or liability and might provide greate. or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the ipsurance coverage se obtained might significanmtly exceed the cost of
insurance that Borrower couid have obiained. Any amounts disbursed by Lender under this Section 5 shall
hecome additional debt of Borrower secured by this Secyrity Instrument. These amounts shall bear interest
at the Note rate tfrom the date of disbursement and stiall bz payable, with such interest, upon notive {from
Lender o Borrower requesting paynent.

All insurance policies required by Lender and renewais Ot such policies shall be subject o Lender's
right 10 disapprove such polivies, shall include a siandard micltpage clause, and shall nane Lender as
morigagee and/or as an additional toss payee. Lender shall have-tiue right to hold the policies and renewal
certificates. If Lender requires, Boreower shall promptly give to Lender al, receipts of paid premiums and
renewal notices. I Borrower obtains any form of insurance coverage, nocaiherwise required by Lender,
for damage to, or destruction of, the Property. such policy shall include a-stundard mortgage clanse and
sha!l name Lender as mortgagee and/or as an additional loss payee.

in the event of loss, Borrower shall give prompt notice to the insurance carricr ‘and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrowcr otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by lender, shall
ise applied to restoration o7 repair of the Property, if the restoration or repair is economicatly” 1zasible and
Lender's security is not lessened. During such repair and restoration period, Lender shalt have (e night i
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ersere the
work has been completed o Lender's sausfaction, provided that such inspection shall be undertaken
prompily. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires imerest 1 be paid on such wsurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. FPees for public adjusters, or other third parties, retained by
Borrower shall not be paid vui of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the msurance
nroceeds shall be apphicd 16 the sums secured by this Security Instrument, whether or not then due. with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 3¢ days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
1o pay-draeunts unpaid under the Note or this Security Instrument, whether or not then due.

6. Cierpancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence withip-60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Boiroyer’s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in wiiting, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whict. are beyond Borrower's control.

7. Preservation, iviaintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impait the Troperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borroweris residing in the Property, Borrower shall maintain the Property in
order to prevent the Property froin deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 thet renair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damagec to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage 1o, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring tiie Froperty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repuiry and restoration in a single payment or in a series of
progress payments as the work is completed. If the ipsurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upcic and.inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improveraents on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection spe<ifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defauit ‘i, during the Loan application
process, Borrower or any persons or entities acting at the direction of Jioriower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate informativn or statements to Lender
(or failed to provide Lender with material information) in connection with tie Loan. Material
representations include, but are not limited to, representations concerning Borrower's Gecupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument, If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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attormeys” fees to prolect s interest i the Property and/or rights under this Securily Instrument, including
its secured position in 2 bankrupwy proceeding. Securing the Property includes, but s not hmited (o,
entertng the Property to make repairs. change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilitics turned
om or off. Although Tender may take action under this Section 9, Leader does not have w do so and is not
under any duty or oblipation to do se. 1t is agreed thar Lender incurs no lability for not taking any or ali
actions authorized under this Section 9.

Any amounts disbursed by lender under this Section % shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest al the Note rate from the date of
disbursement and shall be pavable, with such interest, upon notice from Lender to Borrower requesting
pavment.

If this Security Instrument is on o icasehold, Borrower shall comply wiih ail the provisions of the
tease. If Borrower acquires fee nthe: to the Property, the feaschold and the tee title shall not merge unless
Lender agrees<o the merger in writing,

10. Mortgaze Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insuiance coverage required by Lender ceases to be available from the mortgage msurer that
previously provided sach insurance and Borrower was required fo make separately designated payments
soward the premiums for vortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equiviicit 1o the Mortgage Insurance previously in effcct, at a cost substantially
equivalent to the cost i Borrgwer of the Mortgage Insurance previousty in effect, from an alternate
mortgage insurer selected by Leadcr. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to pay o Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
pavments as a non-refundable loss resetve in lieuw of Morigage Insurance. Such loss reserve shall be
non-refundabie, notwithstanding the fact tha the Loan is wtimately paid in full, and Lender shall not be
required 10 pay Borrower any interest or earnirgson such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (it amount and for the period that Lender requires)
provided by an insurer sefected by Lender again bhecomes available, is obtained, and Lender requires
separately designated payments toward the premiums fol Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower/was required to make separately designated
payments toward the premiums for Morigage Insurance, Borrower shall pay the premiums required i
maintatn Morlgage Insurance in effect, or to provide a non-refundable toss reserve, until Lender's
requirement for Mortgage {usurance ends in accordance with anywiitten agreement berween Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation 10 pay interest at the rate provided/in the Note.

Mortgage Insurance reimburses Lender {or any eatity that purchased ite.Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is wot-a party to the Morigage
Insurance.

Mortgage insurers evaluate their total xisk on all such insurance in force from dine to time, and may
enter info agreements with other parties that share or modify their risk, or reduce losses” Lusse agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party {ar parties) t©
these agreements. These agreements may require the mortgage insurer 1o make payments using Ay source
of funds that the mortgage insurer may have available (which may include funds obtained freirMortgage
Insyrance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any remsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from {or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
nrovides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance. " Further:

{a) Any such agreemenis will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

fd4 4B-47485
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated antomatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assipnment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’~ satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
Tepairs and.restoration in a single disbursement or in a series of progress payments as the work is
completed. Jnless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Froceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Misc<ilaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then dv¢, ‘with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a totws iaking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to inz sums secured by this Security Instrument, whether or not then due, with

the excess, if any, paid to Borrower.
In the event of a partial taking. destruction, or loss in value of the Property in which the fair market

value of the Property immediately befoie the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums se:ured by this Security Instrument immediately before the partia
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be «eauced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total ~mount of the sums secured immediately before the
partial taking, destruction, or loss in value dividzd by (b) the fair market value of the Property
immediately before the partial taking, destruction, or 10s+'in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss‘in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial-.dking. destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellanecus Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are ther due.

If the Property is abandoned by Borrower, or if, after notict ty. Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an awad 20 settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice Is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds cither to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” mvans the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower Lasa¢ight of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, 17 bigun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairmeiit of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

64-48-47485 -
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o Borrower ot aiy Successor o liaterest of Borrower shall not operate o release the hability of Borrowe
or any Successors in Inierest of Borrower. Lender shall not be required to commence proceedings against
amy Successor m Interest of Borrower or to reluse 1o exlend time lor payment or otherwise modity
anjortizaiion of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Suceessors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, withow Hmitation, Lender's acceptance of payments Irom third persens, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
nreclude the exercise of any right or remedy,

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer”): (a) 15 co-signing this
Security Instrument only 1o mortgape, grant and convey the co-signer's interest in the Property under the
serms of thi< Security Instrument; {b) is not personally obligated (o pay the sums secured by this Security
Instrument; ande{c) agrees that Lender and any other Borrower c¢an agree to extend, modify, forbear or
make any acconsnodations with regard 1o the terms of this Security Instrument or the Note without the
CO-S1ENEE'S CONnseit

Subject fo e poovisions of Seciion {8, any Successor in Interest of Borrower who assumes
Borrower's obligations-upder this Security Instrument in writing, and is approved by Lender, shall obtain
al] of Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligaiions and J;ability under this Secarity Instrument unless Lender agrees to such release in
writing. The covenants and agleements of this Security Instrument shall bind (except as provided in
Seetion 20) and benefii the successors and assigns of Lender

4. Loan Charges. Lender may chirge Borrower fees for services performed in connection with
Borrower's default, for the purpose oipratecting Lender's interest in the Property and rights under this
Security Instrument, including, but not lhnited-to, attorneys' fees, property inspection and valuation fees.
In regard o any other fees. the absence of expriss authority in this Security Instrument to charge a specific
fee to Borrower shall not he construed as a prohibition on the charging of such fee. Lender may not charge
fees that are expressty prohibited by this Security Ingcruncent or by Applicable Law.

1f the Loan is subject to 2 faw which sets maxinipidan charges, and that law is finally interpreted sc
that the interest or other loan charges collected or to becoliected in connection with the Loan exceed the
permitted limits, then: {a) any such joan charge shall be'redpzed by the amount necessary to reduce the
charge to the permitted timit; and (b) any sums already coliected fiom Borrower which exceeded permitted
timits will he refunded to Borrower. Lender may choose to make this refund by reducing the principal
owed under the Note or by making z direct payment to Boriower. if.a refund reduces principal, the
reduction will be treated as a partial prepayment withoul any prepayment charge (whether or not a
prepayinent charge is provided for under the Note). Borrower's acceptasee-of any such refund made by
direct pavment 1o Borrower will constitute a waiver of any right of action Eoirswer might have arising out
of sach overcharge.

15. Notices. All notices given by Borrower or Lender in connection withi this, Security Instrument
must be in writing. Any notice to Borrower in connection with this Security instrurscnt shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered'to Borrower's
niotice address if sent by other means, Notice to any one Borrower shall constitute notice 1o/alt-Borrowers
uniess Applicable Law expressly requires otherwise. The notice address shall be the Properiv. Address
undess Borrower has designated a substitute notice address by notice o Lender. Borrower shall promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrewer's
change of address. then Borrower shall enly report 2 change of address through that specified proceduse.
There may be only one designated nolice address under this Security Instrument at any onc ume. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein uniess Lender has designated another address by nofice to Borrower. Any notice in
connection with this Security Instruraent shail not be deemed to have been given to Lender until actually
received by Lender. 1f any notice required by this Security Instrument is also required under Applicable
Law. the Applicable Law requirement will satisfy the corresponding requirement under this Security
{nstrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicabie Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be

given effect without the conflicting provision. _
As used in this Security Instrument: (a) words of the masculine gender shall mean and include

corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17 ‘sorrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. iransfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in fiic, Property” means any legal or beneficial interest in the Property, including, but not limited
to, those benciizial interests transferred in a bond for deed, contract for deed, installment sales contract or
€scrow agreenicni. he intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part‘ef the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person-ard a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender-may require immediate payment in full of all sums secured by this Security
Instrument. However, this opiion shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this optivn, J.ender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 3&.days from the date the notice is given in accordance with Section 15
within which Borrower must pay all'surz secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of thiz reriod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate Affer :.cceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcemcat-of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale ofin¢ Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law nigh: coecify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Scrurity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due vnder this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any otb<r covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but rot limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for e purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) “dkss such action as Lender may
reasonably require to assure that Lender's interest in the Property aui rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security ‘{vstrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may iequizc.that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as :elecerd by Lender: (a)
cash; (b} money order; (c) certified check, bank check, treasurer's check or cashier's chet; provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instramentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Tnstrvment and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Rowever, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with 4 notice of wransfer of servicing. If the Note is sold and thereafter the Loan ix
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
W Borrower will remain with the Loan Servicer or be transterred to a successor Loan Servicer and are ol
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower ner Lender mav commence, join, or be joined o any judicial action (as either an
wdividual litigant or the member of a class) that arises from the other party’s actions pursvant 1o this
Security Instrument or that alfcges that the other party has breached any provision of, or any duty owed by
reason of, this Securily Instrument. uatil such Borrower or Lender has notified the other party (with such
aotice given in compliance with e requirements of Section 15) of such alleged breach and afforded the
other party herelo a reasopable period after the giving of such notice W take correcuve action. If
Applicable/v.aw provides a time period which must elapse before certain action can be taken, that time
seriod will be/deemed o be ressonable for purposes of this paragraph. The notice of acceleration and
opportunity to tpresoiven to Borrower pursuant to Section 22 and the notice of acceleration given ko
Borrower pursuant o Scetien 18 shall be deemed 10 satisfy the notice and opportunity (o take corrective
action provisions of this Sechon U,

21. Hazardous Substinees, As used i this Section 21. (a) "Hazardous Substances” are thosc
substances defined as woxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances’ gascling, Xerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents. matehals containing asbestos or formaldehyde, and radioactive materials:
{h) "Environmenial Law" means federal Tows and laws of the junisdiction where the Property is located that
relate o health, safety or environmentat protedtion; (¢} "Envirommnenzal Cleanup” includes any resporse
action, remedial action, or removal action, as Gefined in Environmental Law; and (d) an "Environmental
Condition” means a condition that can cause. contribate fo. or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, disposal, siorage, or release of any Hazardous
Suhstances, or threaten o reiease any Hazardous Substances,/on or in the Property. Borrower shall not do.
not allow anyone eise to do. anything affecting the Property {(a) that is in violation of any Environmental
: aw. (b} which creates an Environmental Condition, or (¢} which. due«othe presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the vaine of the Property. The preceding
{wo sentences shall not apply to the presence, use, of storage on the Property of small quantities of
Hazardous Substances that are generally recognized 10 be appropriate to normal residential uses and L
maintenance of the Property {including, but not Limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, ciaims-<demand, lawsux
or other action by any governmental or regulatory agency or privale party involving th2 Proverty and any
Hazardous Substance or Eavironmenial {aw of which Borrower has actual knowiedge, {b) any
Eavironmental Condition, including but not limited to, any spilling, ieaking, discharge, releasejor ‘hreat of
release of any Hazardous Substance, and (¢} any condition caused by the presence, use or reliaye of
Hazardous Substance which adversely affecis the value of the Property. If Borrower learns, or is notified
by any governmenial or regulatory anthority, or any private party, that any removal or other remediatton
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial sctions in accordance with Fovironmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanuan,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b} the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or hefore the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosvie proceeding the non-existence of & default or any other defense of Borrower to acceleration
and foreclusure. If the default is not cured on or before the date specified in the notice, Lender at its
option ruy require immediate payment in full of all sums secured by this Security Instrument
without furiker demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitiexI 1< vollect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but novliziuted to, reasonable attorneys' fees and costs of title evidence,

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrowe: <hall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, Luv only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Anplicable Law,

24. Waiver of Homestead. In acccrdance with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the [llinois homestead exemption laws.

25. Placement of Collateral Protection Insurarce. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agrecrrent with Lender, Lender may purchase insurance
at Borrower’s expense to protect Lender's interests in Bedrorver's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lerder purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in ceznection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only af'er providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lenuri’s agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of fnat“insurance, including interest
and any other charges Lender may impose in connection with the placement of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation, The costs of the insurance may be more than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Jnstrument and in any Rider vxcvuted by Borrower and recorded with it

Withesses:

e e e e £SCAD)
VESNA GRADNIC “Borrower

e L 53€21Y

-Bomrewer

{Seals O - {Seal)
Aoy wer -Borrower

{Seal . & o W {Seal

-Horrower -Borsower

{Seal) s ASeaD)

Horrowsr -Borrower
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STATE OF ILLINOIS, COUK /é" v’ County ss:
]

L N ﬁ fr v Adr » a Notary Public in and for said county and
that VESN

; 3 s
state do hereby certify A GRAONIC“

personally known o me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this 12th day of Novembér, 2004 |
B M// /// A«%//
> =T Z Lo v
Notary Public

T e g

TV o
f {f% 1AL SEAL
é !".J'O‘Ul‘iw“sfl‘;iw.‘ﬂf.! - H'U,\
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LEGAL DESCRIPTION

File No.: 20049881

Unit 3-C and delineated on plat of survey of the following described parcel of real estate:

The East 40 feet of Lot 3 and the West 10 feet of the South 90 feet of Lot 5 in Hobart’s Subdivision of Lots 20, 21,22 of
Block 2 in Subdivision of Blocks i and 2 of Out Lot “A” in Wrightwood in the Southwest % of Section 28, Township 40
North, Range 14, East of the Third Principal Meridian, in Cook County, Tllinois, which plat of survey is attached as Exhibit
A to Declaration of Condominium made by LaSalle National Bank, a national banking association, as Trustee under Trust
Agreement dated February 1, 1973 and know as Trust Number 45449, recorded in the Office of Recorder of Deeds of Cook
County, Illinois as Document Number 24037584 as amended by Document No. 24074303, together with the percentage of
ownership interest in the common elements altocated to said unit as set forth in the said Declaration as amended

Permanent indcx Number: 14-28-308-029-1008

CKA: 512 West Wrightwood Avenue #3C, Chicago, Illinois 60614

SCHEDULE A STEWART TITLE
ALTA Commitment - 1966 GUARANTY COMPANY



0435249093 Page: 17 of 21

UNOFFICIAL COPY

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 12th day of November, 2004 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Security Deed (the "Security Instrument") of the same date given by the
underzignzd (the "Borrower") to secure Borrower's Note to PILLAR FINANCIAL, LLC

{the
"Lender") of tha-came date and covering the Property described in the Security Instrument
and located at:

512 W.-WRIGHTWOOD AVENUE #3C, CHICAGQ, ILLINOIS 60614
[Property Address]
The Property includes a unit in,~together with an undivided interest in the common elements
of, a condominium project known as:
I(RYGHTWOOD CONDOMINIUM
[Name_ of ‘Condominium Project]

{the "Condominium Project”}. I the ‘owners association or other entity which acts for the
Condominium Project {the "Owners Assoclation”) holds title to property for the benefit or use
of its members or shareholders, the Property aiso inciudes Borrower's interest in the Owners
Association and the uses, proceeds and benefits ‘of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant 2nd agree as follows:

A. Condominium Obligations. Borrower shall perform'all of Borrower's obligations under
the Condominium Project's Constituent Documents. The "Coristituent Documents” are the: {i)
Declaration or any other document which creates the Condominiure Project; (ii) by-laws; {iii)
code of regulations; and (iv) other equivalent documents. Borrower shall promptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintair's, ‘with a generally
accepted insurance carrier, a "master” or "blanket” policy on the Condominiur: Project which
is satisfactory to Lender and which provides insurance coverage in the amecuris (including
deductible levels), for the periods, and against loss by fire, hazards included within the term
"extended coverage,” and any other hazards, including, but not limited to, earthquakes and
floods, from which Lender requires insurance, then: {i) Lender waives the provision in

64-48-47485
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Saction 3 for the Pericdic Payment to Lender of the yearly premium instaliments tor property
msurance on the Property, and (il Borrower's obligation under Section 5 to maintain property
nsurance coverage on the Property is deemed satisfied to the extent that the required
coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the
ioan,

Borrows! shall give Lender prompt notice of any fapse in reguired propesty insurance
coverage provicicthy the master or blanket policy.

in the evenwofa disiribution of property insurance proceeds in lieu of restoration or
repair following a wese™tn the Property, whether to the umit or to common elements, any
proceeds payable te Befrgwer are hereby assigned and shalt be paid to Lender for application
0 the sums secured byine Sacurity instrument, whether or not then due, with the excess, of
any, paid to Borrower.

C. Public Liability !nsurance. Sorrower shali take such actions as may be reasonable to
insure that the Owners Association maintains a public liabiiity insurance policy acceptable in
torm, amount, and extent of covarage 1o Lender.

D. Condemnationn. The proceeds| of “any award or claim for damages, direct or
consequential, payable te Borrower in connection with any condemnation or other taking of ali
or any part of the Property, whether of the unit or of the common siements, or for any
sonveyance in lieu of condemnation, are hereuy assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the surms secured by the Security Instrument as
srovided in Section 17

E. Lender's Prior Consent. Borrower shall not, exsept after notice to Lender and with
Lender's prior written consent, either partition or subdivide the Property or consent 10: {i) the
termination of the Condeminium Project, except for abandorniert or termination required by
iaw in the case of substantiai destruction by fire or other casualv-or in the case of a taking
by condemnation or eminent domain; {i} any amendment to any provision of the Constituent
Dacuments if the provision is for the express benefit of Lender; {in} ter imation of professional
management and assumption of self-management of the Owners Asscciation; or (v} any
action which would have the effect of rendering the public liability insuiance coverage
maintained by the Owners Agsociation unacceptable to Lender.

E. Remedies. If Borrower does not pay condominium dues and assessments wien due,
shen Lender may pay them. Any amounts disbursed by Lender under this paragieph F shali
become additional debt of Borrower secured by the Security Instrument. Unless Borrowe: and
iender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest. upon notice from Lender 1o
Borrower reguesting payment.

54 48-4748%
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained
in this Condominium Rider.

K -
s G (Seal) (Seal)
VESNA GRAONIC &/ -Borrower -Borrower
{Seal) {Seal)
-Borrower -Borrower
(Heal) (Seal)
-Borrow«r -Borrower
{Seal) - (Seal)
-Borrower -Borrower
64-48-47485
@%—BR (0405} Page 3 of 3 Ferm 3140 1/01
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OCCUPANCY RIDER TO
MORTGAGE/DEED OF TRUST/SECURITY DEED

64-48-47485

This Occupa:icy Rider is made this 12th  day of November, 2004 and is incorporated into and
shall be deenced tn amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Secunty
Instrument”) of ine same date given by the undersigned (the "Borrower") to secure the Borrower's Note (the
"Note")to PILLAY® &ZNANCIAL, LLC

(the "Lender") of the same date and covering the property
described in the Security Listrument and located at:

512 W. WRIGHIYOOD AVENUE #3C, CHICAGO, ILLINOIS 60614
(Property Address)

ADDITIONAL COVENANTS. In addilior. fo the covenants and agreements made in the Security Instrument,
Bomower and Lender further covenant and (greas follows:

1. That the above described property will be personilly occupied by the Borrower as a primary residence
commencing not later than thirty (30) days after i avove date.

2. That if residency is not established as promised above, witbout further notice, the Lender will be entitled to
take any or all of the following actions:

(A) increase the interest rate on the Note by one-half of one persent (0.50%) per annum, and to adjust the
principal and interest payments to the amounts required to pzy.<ne loan in full within the remaining
term; and/or

(B) charge a penalty fee of one and one-half percent (1.50%) of the original principal balance by adding
that fee to the unpaid principal balance of the loan at the time this fee:is determined to be due and
adjust the principal and interest payments to the amounts required to pay thZ loon in full within the
remaining term; and/or

(C) require payment to reduce the unpaid balance of the loan to the lesser of (1) 70% of wpz purchase price
of the property or (2) 70% of the appraised value at the time the loan was made. This tesuction of the
unpaid principal balance shall be due and payable within thirty (30) days following receipt of a written
demand for payment, and if not paid within thirty (30) days will constitute a default under the terms
and provisions of the Note and Security Instrument; and/or

(D} declare a default under the terms of the Note and Security Instnument and begin foreclosure
proceedings, which may result in the sale of the above described propetty; and/or
ﬁ[;éq 21636-01
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(E; refer what is belicved o be frauduient acts to the proper authorities for prosecution. i is a tederal
crime punishable by {ine or imprisonment, or both, to knowingly make any faisc stalements or reports
for the purpose of influcncing in anv way the action of the Lender in granting a foan on the above
property under the provisions of TITLE 18, UNITED STATES CODE. SECTIONS 1010 AND 1014

1t is further usdesstood and agreed that any forbearance by the Lender in exercising any right or remedy given
here, or by applicable law, shall not be a waiver of such right or remedy.

It 15 further speciticraly) agreed that the Lender shall be cntitled to collect all reasonable costs and expenses
incurred in pursning the teraedies set forth above, including, but not limited to, reasonable attorney's fec

BY SIGNING BELOW, Borwwer accepts and agrees o the terms and covenanis contained m this Occupancy

Rider
et U o1 e e Scay
VESNA GRAONIC fon ower Borrower
- . (Seall R L Seab
Pormower HBorrowes
I B} e (Sl R 4 B (Secal}
Harrower f3orrower
Rarrowey Borrower

@l 21635-02
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