UNOFFICIAL COPY

. ]TS[,””W Prepared By: i' //l////l////lllllﬂ /

o

oc#: 043
Eugene "Gen9§fd123959
| Cook County Recorger % 952.50
AL 26! 1211712004 04 of Deeds

FIRST SURLREAN MRTCACE, (TRECRATTON 7 Tet1s
450 EAST 22D STREET, SUTIE 170
IVERD, TILINDIS 60148
Leosn Norber: 1790246444

[loct. X0\ ),

Borle North & Assoc.

-S. Main #200 [Space Above This Line For Recording Data]

Downers Crove, iL 66516
18§ 50 MORTGAGE

DEFINITIONS

Words used in multiple sections of this aocument are defined below and other words are defined in Sections 3, 11,
13, 18,20 and 21. Certain rules regarding th= usage of words used in this document are also provided in Section 16.

{A) "Security Instrument" means this documens. which is dated DECEMBER 6, 2004 , together
with all Riders o this document.

(B} "Borrower" is ANTHONY J. CHRISTIANO AND GENEVIEVE L, CHRISTIANO,
HUSBAND AND WIFE

Borrower is the mortgagor under this Security Instrument.
(C) "Lender"is FIRST SUBURBAN MORTGAGE CORPORZIION

Lenderisa AN ILLINQIS CORPORATION organized
and existing under the laws of ILLINOI S

Lender's address is 450 EAST 22ND STREET, SUITE 170, LOCMBARD, ILLINOIS
60148

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated DECEMBER 6, 2604

The Note states that Borrower owes Lender TWO HUNDRED FIFTY-ONE THOUSAND /SEVEN
HUNDRED FIFTY AND 00/100 Dollars (U.S. $251, 750.¢¢ )
plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in ful] not later
than JANUARY 1, 2035 .

(E) "Property” means the property that is described below under the heading "Transfer of Rights in the Property.”
(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders” means all Riders 1o this Security Instrument that are executed by Borrower. The following Riders are
wehe evecuted by Borrower [check box as applicable]:

@ Adjustable Rate Rider D Condominium Rider D Second Home Rider
(] Balloon Rider [] Ptanned Unit Development Rider [ Others) [specity]
[ 1-4 Family Rider ] Biweekly Payment Rider
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(H) "Applicable Law" mcans al] controlling applicable federal. staic and local statutes. regtlations ardinanees and
administrative rules and orders {that have the cttect of law) as well as ali applicable final. non-appealale judicial
opimons.

() "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium association, homCOWNErs association or similar
organization.

() "Elcctronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transfers.

{(K) "Eserow {iems" means those items that are described in Section 3.

(L) "Miscellancous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any
third party {other fiian insurance proceeds paid under the coverages described in Section %) for: (i) damage to, Of
destruction of, the Propurty: (i) condemnation or other taking of all or any part of the Property; (iii) conveyance n
lieu of condemnation; 07 (1v} misrepresentations of, or omissions as to, the value and/or condition of the Property.
(M) "Mortgage Insurancz - 1means insurance protecting Lender against the nonpayment of, or default on, the Loan.
{(N) "Periodic Payment" riezas.the regularly scheduled amount due for (1) principal and interest under the Note.
plus (ii) any amounts under Section-3 of this Security Instrument

(0) "RESPA" means the Real Bstae settlement Procedures Act (12 U S0 82601 elsey God s it s
regulation, Regulation X (24 C.F.R. Parr 33000, as they ight he amended from e fo B s ROV EIRTA Ve IR
successor legislation or regulation that governs the same subject matier As used in ths Security dnstnwst
"RESPA" refors to all requirements and resttictons that are imposed in regard to @ “tederally related mortgage oan
even if the Loan does not quakity as a “federallydelated morlgage loan" under RESPA.

(P} "Successor in Interest of Borrower" means iny party that has taken title 1o the Propenty, whether ot not that
party has assumed Borrower's obligations under the Niote wnd/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures t0 Lender; (i) the repayment o the Loan, and all renewals, extensions and
modifications of the Note; and {ii) the performance of Borrowei'a covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgaze, graunt and convey to Lender and Lender's
successors and assigns the following described property located in the
COUNTY of CCOK
|Type of Recording Jurisdiction] [Name ol/fecording Jurisdiction]

LOT 19 IN BLOCK 6 IN KOMAREK’S WEST 22ND STREET (EECOND ADDITION,

BEING A SUBDIVISION OF THE WEST HALF OF THE NORTAWEST QUARTER OF

SECTION 26, TOWNSHIP 19 NORTH, RANGE 12 EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, TLLINOIS.

A.P.N. #: 15-26-10%-006-0000

which currently has the address of 21327 . 8TH AVENUE

{Street]
NORTH RIVERSIDE , Hlinois 60546  ("Property Address”):
[City} [Zip Codel
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TOGET_HER WITH all the improvements now or hereatter erected on the property, and all easements,
appurlenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
(0 mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of

record. Borrower warrants and will defend generally the title to the Property against ail claims and demands, subject
lo any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property,

UNIFOURM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymentof Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and laie
charges due under.ine Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due
under the Note and thgs Security Instrument shall be made in U S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument s returned to Lender unpaid,
Lender may require that any i all subsequent payments due under the Note and this Security Instrument be made in
one ormore of the following fornis, e selected by Lender: (a) cash: {b) money order; (c) certified check, bank check,
treasurer’s check or cashier's check proyvided any such check is drawn upon an institution whose deposits are insured

by federal dgeney o instrumentality . of entity: or (d) Electronic Funds Transfer.
Pavinents are deemed received by Lender when received at the location designated in the Note or at such other
locaton us may be designated by Lender in actordaice with the notice provisions in Section 15. Lender may return

dly payment or partial payment if the payment o; Fartial payments are insufficient to bring the Loan current. Lender

its scheduled due date, then Lender need not pay interest on unagplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Borrawr does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower, ITnot applied earlier, such funds will be
applied to the outstanding principal balance under the Note immediatel ; priet to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve i'orrower from making paymenis due
under the Note and this Security Instrument or performing the covenants and grecments secured by this Security
Instrument.

(b) principal due under the Note: (¢) amounts due under Section 3. Such payments shall be applie: o each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to iate charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal balance of 23 Note,

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
ameuntie pay any late charge due. the payment may be applied to the delinquent payment and the late charge. If
more than one Perlodic Pavment is outstanding, Lender may apply any payment received from Borrower to the
repavient ol the Periodic Payments it and 1o the extent that, each payment can be paid in full. To the extent that
any excess exisis after the payment is applied to the full payment of one or more Periodic Payments, such excess may
be applied to any late charges due. Voluntary prepayments shall be applied first to any prepayment charges and then
as described in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shal] pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (a) taxes and
assessinents and other items which can attain priority over this Security Instrument as a lien or encumbrance on the
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Property; (b) leasehold payments Of ground rents on the Property, if any: (€) prenuums for any and all insurance
required by Lender under Section 5: and () Mortgage Insurance premiums, if any, Or any Suins payable by Borrower
1o Lender in licu of the payment of Mortgage Insurance premiums I accordance with the provisions ol Section 10,
These items are called "Escrow [tems."” Al origination or atany time during the term of the Loan, Lender may requirc
that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fecs and
assessments shatl be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds for Escrow ltems uniess Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation o pay L0 Lender
Funds for any or all Escrow ltems at any time. Any such waiver may only be in writing. In the event of such waiver,
Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shatl furnish to Lender receipts evidencing such payment
within such timé period as Lender may require. Borrower’s obligation to make such payments and 1o provide receipts
shall for all purposes be deemed 10 be a covenant and agreement contained in this Security Instrument, as the phrase
voovenant and agrecment” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to
a waiver, and Borrowsi [ails to pay the amount due for an Escrow Item, Lender may excrcise its rights under Section
9 and pay such amount 25 Borrower shall then be obligated under Section 9 (o repay to Lender any such amount.
Lender may revoke the waiveras (o any ot all Escrow Trems at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay 10 Lender all Funds, and i such amounts. that are then reguired
under this Section 3.

Lender may, at any time, collest 214G hold Funds i an amount () quficrent e pertt ender teapeeis e P s
at the time specitied under RESPA. and (a0t t exceed the maximumm amoeuit Fender Cit ey ilder REST
Lender shail estimate the amount of Funds due on the basis of current data and reasonahte estintes of evpendiiizes
of future Escrow [tems or otherwisc in acedrdance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a tederal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Itens no later than the time specitied under RESPA. Lender
shall not charge Borrower for holding and applying the Tuiids, annually analyzing the escrow account, or verifying
the Escrow ltems, unless Lender pays Borrower interest oii e Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Appuicatle Law requires interest (o be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnipgs on the Funds. Borrower and Lender can ageee
in writing, however, that interest shall be paid on the Funds. Lendér shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

[f there is a surplus of Funds held in escrow, as defined under RESFA, Lender shall account 10 Borrower for
the excess tunds in accordance with RESPA. If there is ashortage of Funds heldipessrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lesder the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly paymens: If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as requited by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA _hut in no more than
12 monthly payments.

Upon payment in full of a1l sums secured by this Security Instrument. Lender shall promptlytetind o Borrow e
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges. (ipes. and impositotis Aty huabie o
the Property which can attain priority over this Security Instrument. leaschold payments of around rents on
Property, if any, and Community Association Dues. Fees. and Assessments, it any. To the extent that these enws
are Escrow Items, Borrower shall pay them in the manner provided 1n Section 3

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower:
(a) agrees in writing to the payment of the obligation secured by the lien in a manner aceeptable to Lender, but only
so long as Borrower 1s performing such agreement; (b) contests the lien ip good faith by, or defends against
enforcement of the Lien in, legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien
while those proceedings are pending, but only until such proceedings are concluded: or (¢} secures from the holder
of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. 1f Lender
determines that any part of the Property is subject to a lien which can attain priority over this Security Instrument,
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Lender may g_ive Borrower a notice identitying the lien. Within 10 days of the date on which that notice is given,
Borrower shail satisfy the lien or take one or more of the actions set forth above in this Section 4,

Lender may require Borrower to Ppay aone-time charge for a real estate tax verification and/or reportin g service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage," and any other hazards
including, but not limited to, earthquakes and floods, for which Lender requires insurance. Thig insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan, The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender's right to disapprove Borrower's choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay. in connection with this Loan, either: (a) aone-
time charge for flood zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determinati«n and certification services and subsequent charges each time remappings or similar changes occur which
reasonably mught affect such determination or certification. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Managerment Agency in connection with the review of any flood zone
determination resuing from an objection by Borrower.

It Borrower fail< to/maintain any of the coverages described above, Lender may obtain insurance coverage, at
Fender's option and Borfower's expense. Lender is under no obligation to purchase any particular type or amount
eoverape. Therelore, sl caverage shall cover Lender, bug might or might not protect Borrower, Borrower's
vquity i the Property, or the contenis. af the Property, against any risk, hazard or liability and might provide greater
of lesser coverage than was previously ip-=ffect. Borrower acknowledges that the cost of the insurance coverage so
obtained might si gnificantly exceed the -ost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall becons avditional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate f1om the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and (enewals of such policies shall be subject to Lender's tight to
disapprove such policies, shall include a standard mortgage ¢lause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold thé palicies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid preriivins and renewal notices. If Borrower obtains any
form of insurance Coverage, not otherwise required by Lender, fo: d-amage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Leénder «s mortgagee and/or as an additional Joss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance Cat<ier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower stherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurar'ce proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lepder's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds fur-the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless 4 agreement
Is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required o pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retdined by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
[Fthe restoration or repair is not economicall y feasible or Lender's security would be lessened, the insurance proceeds
shall be applied 10 the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
o Borrewer. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and
related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower's ri ghts (other than the right to any refund
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of unearned premiums paid by Borrower) under atl msurance pohcics covering the PYoperts st e i RN
are applicable 10 the coverage of the Property. Lender may use the ipsuraney provecds either o repil o resioie i
Property Of 10 pay amounts unpaid under the Note or {his Securily Instrument. whether ornot then due.

6. Occupancy. Borrowcr shall occupy. establish. and use the Properly as Borrower's principal residence
within 60 days atter the execution of this Security Instrument and shatl continue to occupy the Property as Borrower's
principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing. which
consent shall not be unreasonably withheld. or unless extenuating circumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate of commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order 1o prevent the Property from
deteriorating o ¢ecreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is noi economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or danipe. If insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Property, burrover shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes, Lender may disburse proceeds for the repairs and restoration in a single payment or in
a serics of progress paymen:s 4 the work is completed. 1f the insurance of condemnation proceeds arc not sufficient
to repair or restore the Propesty, Rorrower is pot relieved of Borrower's obligation for the completion of such repair
or restoration.

Lender or its agent may make reus” fable entries upon and inspections of the Property. I ithas reason able cause.
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice the e
of or prior to such an interior inspectionspecifying such reasonable cause.

$. Borrower's Loan Apphication, (Borrower shall be in default 1t durng the Loan APPhICANIOR Process
Borrower or any persons or entities acting at thé dizeation of Borrower or with Borrower s knowledge oreonsenb pdi e
materially false, misleading, o1 inaccurate nformaton or stalements to Lender tor fatted 1o provide Tonder wb
material information) in connection with the bLoan( Matertal representalions melide. bur are no bouted e
representations concerning Borrower's occupancy of the Pionerty as Borrower's principal residence.

9. Protection of Lender's Interest in the Property-and Rights Under this Security Instrument. It (&
Borrower fails to perform the covenants and agreements contaiied in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Preperty and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or-otteiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulitions), or (¢) Borrower has abandoned the
Property, then Lender may do and pay for whatever i reasonable or appropiiaie to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and-a assessing the value of the Property.
and securing and/or repairing the Property. Lender's actions can include, but are potlimited to: {a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in coutt; and (¢) paying reasonable
attorneys’ fees to protect its interest in the Property and/or rights under this Security Insirurpent, including its secured
position in a bankruptcy proceeding. Securing the Property includes, but is not limited tc. ep.ering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes; eliminate building or
other code violations or dangerous conditions, and have utilities turned on or off. Although Lerdsimay take action
under this Section 9, Lender does not have to do so and is not under any duty or obligation 10 do s 4015 agreed that
Lender incurs no liability for not taking any or ail actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt ot Barrower securcd hy this
Security Instrument. These amounts shall bear interest at the Note rate froin the date of disbursement amd shadt i
payable, with such inicrest, upon notice from Lender to Borrower requestiing pa e

If this Security Instrument is 0D a feasehold . Borrower shall comply witliall the provisions G o B
Borrower acquires fee title to the Property, the leasehold and the fee e shall notmeree unfoss Tenderagives i e
merger in writing. ‘

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Insurance in effect. I, for any reason, the Mortgage
Insurance coverage required by Lender ceases Lo he available trom the mortgage insurer that previously provided such
insurance and Borrower was required to make separately designated payments toward the premiums for Mortgage
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Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected by Lender, If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in liey of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any

becomes available, is obtained, and Lender requires separately designated payments toward the premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the: premiuris yequired to maintain Mortgage Insurance in effect, or (o provide a non-refundable loss reserve, until
Lender’s requirément for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providirg thr such termination or until termination is required by Applicable Law. Nothing in this Section
10 aftects Borrowsr s obligation 1o pay interest at the rate provided in the Note.

Mortgage Insurénee seimburses Lender {or any entity that purchases the Note) for certain losses it may incur
1t Borrower does not repavahe Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaladte their total risk on al] such insurance in force from time to time, and may enter into
agreements with other parties thit sasze or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to tlie mertgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include fuds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender anv purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive {directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for . fortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiuris paid to the insurer, the arrangement is often termed
“captive reinsurance.” Further;

(a) Any such agreements will not affect the amounts tlat Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not-increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund;

(b) Any such agreements will not affect the rights Borrower has < 71 any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive certain disclosures, to request and obtain cancellation of the Martgrge Insurance, to have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Martgage Insurance premiums
that were unearned at the time of such cancellation or termination,

L1 Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are Mereby assigned to
aned shall be pard e Lender

I the Property is damaged. such Miscellaneous Proceeds shali be applied to restoration or repairo*ibe Property,
1hthe restoration or repair is economicall y feasible and Lender's security is not lessened. During such repair and
restoration pertod, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT DocMagic Ercrms 800-649-1362
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In the event of a total laking, destruction. or loss in value of the Property. the Miscellancous Proceeds shall be
applied to the sums secured by this Security [nstrument. whether or not then due, with the excess. il any. paid 1o

Borrower.
In the event of a partial taking. destruction. or loss in value of the Property i which the tae Pkt e
the Property immediately before the partial taking. destruction. or Jose 10 value 1y egual to on greater shan the i

of the sums secured by this Security Instrument immediately betore the partial taking. destrugtion. o foss o value,
unless Rorrower and Lender otherwise agree in writing, the sums secured by this Security [nstrument shall be reduced
by the amount of the Miscellaneous Proceeds muitiplied by the following fraction: (a) the Lotal amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property irunrediately before the partial taking, destruction, or loss in value is tess than the amount of the sums
secured immediaiely before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are ipzindue.

Ii the Property is arndoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentenice) vffers to make an award to settle a claim for damages, Borrower fails 1o respond to
Lender within 30 days after (ae date the notice is given, Lender is authorized to collect and apply the Misceilaneous
Proceeds either to restoration or repair of the Property of 10 the sums secured by this Security Instrument, whether
or not then due. "Opposing Partysecns the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action, in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding. whether civil or criminal, is begun that. 1 Lender's
judgment, could result In forfeiture of the Pioparty or other material impairment ol Lender's mierestim the Property
or rights under this Sccurity Instrument. Borro ves odn cure such a default and i acceleration has ceenred. omstie
as provided in Section 19. by causing the action Hr proceeding he dismissed with a ruline tha s benden s
judgment, precludes forfeiture of the Property or othdr maerial tmparment of Lender's interest it Property ar
rights under this Security Instrument. The proceeds of ary award or claim for damages that are atrihbutable o the
impairment of Lender's interest in the Property are hereby assigned and shall be paid 1o Lender.

All Miscellancous Proceeds that are not applied to restoration or repair of the Property shall be applied 1n the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not-a/#aiver. Extension of the ime {or payment or
modification of amortization of the sums secured by this Security Instrur/ient granted by Lender Lo Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of/Bsrrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against anv/Euscessor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of Ui sums secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in'Interest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation ~i:ender's acceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts legs/(han the amount then
due. shall not be a waiver of or preciude the exercisc of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower coyenanis and agrees
that Borrower's abligations and liability shall be joint and several. However, any Borrower who co-sig/1z fis Security
Instrument but does not execute the Note (a “co-signer”): (a) i co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Security Instrument: and (¢) agrees that Lender and any other
Borrower can agree to extend, modity, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer’s consent.

Subject to the provisions of Section 18. any Successor in Interest of Borrower who assuines Borrower's
obligations under this Security Instrument in writing. and is approved by Lender. shall obran il of Borrower's refis
and benefits under this Security Instrument, Borrower shall not he teleased Trom Borrower s ohlicaiots ane fbiivs
under this Security Instrument unless Lender agrees (o such release i wriing . Phe covenants and agreemenis o i
Security Instrument shall bind (except as provided in Section 207 and henefit the suceessors and assigis of Tender,

ILLINOIS--Single Family--Fannie Mag/freddie Mac UNIFORM INSTRUMENT Doclagic €S 800-643-1362
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14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but not limited to, attorneys' fees, property inspection and valuation fees. In regard to any other fees, the
absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or o be collected in connection with the Loan exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment
(o Borrower. It a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayimensicharge (whether or not a prepayment charge is provided for under the Note). Borrower's acceptance of
any such retundsmade by direct pavment 1o Borrower wil] constitute a waiver of any right of action Borrower might
have arising outol'such overcharge.

15, Notices 7 Alnotices given by Borrower or Lender in connection with this Security Instrument must be in
wriling. Any notice th Porrower in connection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by Zirst class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Beziower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address thall 5e the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower.chall promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shall only report a change of address
through that specified procedure. There nay be only one designated notice address under this Security Instrument
at any one time. Any notice to Lender shall te siven by delivering it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
If any notice required by this Security Instrument is 2150 required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement und<r this Security Instrument,

16. Governing Law; Severability; Rules of Constructiop) This Security Instrument shail be governed by
federal law and the law of the jurisdiction in which the Property i5 located. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitaiions o£-Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might besilent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that 20v provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not af*ecrOther provisions of this Security
Istrument o the Note which can be given effect without the conflicting provision.

As used wthis Security Instrument: (a) words of the masculine gender shall mean and include corresponding
heuter words or words of the teminine gender: (b) words in the singular shall mean and tclule the plural and vice
versa: and {¢) the word "may” gives sole discretion without any obligation to take any action

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security inctrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Sectic 15, "Interest in
the Property” means any legal or beneficial interest in the Property, including, but not limited to, tiose beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or €sCrow agreement, the intent
of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

It Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all surns secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

[LLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT DocMagic €Faris 800-643-1362
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19. Borrower's Right to Reinstate After Acceleration, If Borrower meets certain conditions. Borrower shalt
have the right to have enforcement of this Security Instrument discontinued at &y time prior to the carliest ot (@) five
days before sale of the Property pursuant to Scetion 22 of this Security Instrument: (h) such other period as Apphicahle
Law might specify for the termination of Borrower's right (o remstate: or (¢ entry of a judgment enforcing (his
Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due undert
this Security Instrument and the Note as if no acceleration had occurred: (i cures dov detault ol any other covenants
or agreements, {C) pays all expenses incurred in enlorcing this Seeurity Instrument. meluding. but ot Limted o
reasonable attorneys' fees. property mspection and valuation fees. and other fees meurred tor the purpos ol proteding
Lender's interest in the Property and rights under this Security Instrument: and (dy takes such acuon as Lender ma
reasonably require to assure that Lender's interest in the Property and rights under this Security instrument. and
Borrower’s obligation to pay the sums secured by this Security Instrument, shall continue unchanged unless as
otherwise provided under Applicable Law. Lender may require that Borrower pay such reinstatement sums and
expenses in one ur More of the following forms, as selected by Lender: (a) cash; (b) money order; (¢} certitied check,
bank check, treasurci’s check or cashier's check, provided any such check is drawn upon an institution whose deposits
are insured by a federai sgency. instrumentality ot entity; or (d) Electropic Funds Transfer. Upon reinstatement by
Borrower, this Securily ‘asirument and obligations secured hereby shall remain fully effective as if no acceleration
had occurred. However, this Tight to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Chaage of Loan Servicer; Notice of Grievance. The Notc or a partial interest in the Note
(together with this Security Ifstrument) can be sold one or more {imes without prior notice to Borrower. A sale might
result in a change in the entity (knawps the "Loan Servicer") that collects Periodic Payments due under the Nole
and this Security Instrument and pertorms orher mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Ser vicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Selvicer, the address to which payments should be made and any other
information RESPA requires in connection with a Lotice of transter of servicing. If the Note is sold and thereafier
{he Loan is serviced by a Loan Servicer other than the furchaser of the Note, the mortgage loan servicing obligations
(o Borrower will remain with the Loan Servicer ot he (Fnaierred 1o a successor Loan Servicer and e nol s
by the Note purchaser unless otherwise provided by the Notp/purchaser

Neither Borrower nor Lender may commence, jotl, of Be_aatDed 1o any v aciien s cathier ae e
litigant or the member of a class) that arises from the other party S adtisns pursuant 1o i Secnriny listnnient on tha,
alleges that the other party has breached any provision of, o1 any dug awed by reason ofL this Seeunty fnstrumenl
until such Borrower or Lender has notified the other party (with such notic’ given in corpliance with 1he requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasanable period after the giving of such
notice to take corrective action. [f Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes ¢ iiis paragraph. The notice of
acceleration and opportunity 10 cure given 1o Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity v take corrective action
provisicns of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Subsiances” arc.those substances
defined as toxic or hazardous substances, pollutants, or wastcs by Environmental Law and the tollcwing substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, veiatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b) “Environmentat Law" means federal
laws and laws of the jurisdiction where the Property is Tocated that relate to health, safety or environmental protectiorn;
(¢) "Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Environmental Condition" means a condition that can cause, contribute to. or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Havardous Substances,
or threaten to release any Hazardous Substances, on ot in the Property. Borrower shall not do. zor allow anvone else
to do. anything affecting the Property (a) that is in violation of any Environmental Law. (b which creates an
Environmental Condition, or (¢) which. due 1o the presence. use. or release 0f a Hazardous Substance. creaies 4
condition that adversely affects the value of the Property. [he preceding two sentences shall nol apply o the
presence. use, or storage on the Property of small quantities of Harardous Subsiances that are generally recognizd
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to be appropriate to normal residential uses and to maintenance of the Property (including, but not iimited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party mvolving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanup.

NONUNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breack of an ¥ covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless 4 pualicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the defaxlt; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be‘cnred; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceléiation of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Probertv.- The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to asseit in.the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
in the notice, Lender at its option may regi.ire immediate payment in full of all sums secured by this Security
Instrument without further demand and ms ¥ fariclose this Security Instrument by judicial proceeding, Lender
shall be entitled to collect all expenses incurred ia pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and (osts of title evidence.

23. Release. Upon payment of all sums secured vyhis Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law,

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender mey pirchase insurance at Borrower's
cxpense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower rhakes or any claim that is made
against Borrower i connection with the collateral. Borrower may later cancel any insura‘ice j urchased by Lender,
hutonly aner providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's wgreement. If Lender purchases insurance for the collateral, Borrower will be responsi%ie-for the costs of
that insurance, including interest and any other charges Lender may impose in connection with the plecement of the
insurance, until the effective date of the cancellation or expiration of the insurance, The costs of the insurance may
be added to Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
fnstrument and in any Rider executed by Borrower and recorded with it.

O a/f/éw/w““/&/ ad

~ S T S — {Sealy A Seal
ANTHONY-J. CHRISTIANC “Borrower CENEVIEVE T SRR N, Bearowgs
[ {Seal) e _ . {Seab
-Borrower -Borrower
g X {Seal) - {Seal)
Rorrower -Borrower

Witness: Witness:

e ——— - —

iSpace Below This Line For Acknowledgrient’ -

State of Ilinois
County of DUPAGE

The foregoing instrument was acknowledged before me this 12 /0672004 , N T ,; )
by ANTHONY J. CHRISTIANO, GENEVIEVE L. CHRISTLIANG. ™ tnabdad Vv LS

Signature of Person Taking Acknowledgment

OFFICIAL SEAL
RENEE L STEELE

. 1 E H
TN - - g s
NOTARY PBLIC - STATE OF HLLINGIS Lf FAA S LA f\Wk
¥ JE‘/ ')% ‘—'S?()\_ (A

MY COMMISSION EXPIRES:12/16/07 Title

(Scal) Serial Number if anv
ILLINOIS-Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT T DocMagic €+ . A
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Loan Number: 1790246444

ADJUSTABLE RATE RIDER

(LIBOR One-Year Index {As Published In The Wall Street Journal) - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 6th dayof DECEMBER ,
2004 | and 1s incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust, or Security Deed (the "Security Instrument") of the same date given by the undersigned (the
"Borrower") to secure Borrower's Adjustable Rate Note (the "Note") to FIRST SUBURRBAN
MORTGAGE CORPORATION, AN ILLINOIS CORPORATION
(the "Teender") of the same date and covering the property described in the Security Instrument and located at-

2327 8. 8TH AVENUE, NORTH RIVERSIDE, ILLINOIS 60546
[Property Address]

THE NOTE ZONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT., THE NOTE LIMITS THE
AMOUNT THE BOKROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM, RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender furthe’ ¢r'venant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest ratc-of 5.000 %. The Note provides for changes
in the interest rate and the monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates

The interest rate 1 will pay may change on the 1st dayof JANUARY 2008 ,
and on that day every 12th month thereafter. Each date on which my ‘utcrest rate could change is called a
"Change Date.”

(B} The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index" is the
average of interbank offered rates for one-year U.S. dollar-denominated deposits iw ti= London market
("LIBOR"), as published in The Wall Street Journal. The most recent Index figure availut'e as of the date
45 days before each Change Date is called the "Current Index,"

If the Index is no longer available, the Note Holder will choose a new index which /s based upon
comparable information. The Note Holder will give me notice of this choice,

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
TWO AND 250/1000 percentage points ( 2.250 %)tothe
Current Index. The Note Holder will then round the result of this addition to the nearest one-eighth of one
percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be
my new interest rate until the next Change Date.

MUILTISTATE ADJUSTABLE RATE RIDER-WSJ Ore.Year LIBOR DocMagic €@Forms 5006491362
Single Family - Fannie Mae MODIFIED INSTRUMENT www.docmagic.com
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The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid prineipal that T am expected to owe at the Change Date in fuil on the Maturity Date at my
new interest rate in substantially equal payments. The result of this caleulation will be the new amount of
my monthly payment.

(D)} Limits on Interest Rate Changes

The intcrest rate I am required to pay & the first Change Date will not be greater than

7.000 % or less than 3.000 9. Thereafter. myv inierest rate will never he nereased
or decreased on any single Change Date by more than TWC AND GO0/ D00
perceptage points trom e pate of MTerest | Raee been paving for

oreceding 12 months. My interest rate will never he greater than AR

(£} Filective Date of Changes

My new_ iperest rate will become effective on each Change Date. T will pay the amoun of my new
monthly paymeri beginning on the first monthly payment date after the Change Date until the amount of my
monthly payment cLatiges again.

(F) Notice of Charges

The Note Holder will<ieliver or mail to me a notice of any changes in my interest rate and the amount
of my monthly payment betore the effective date of any change. The notice will include information required
by law to be given to me and alse the title and telephone number of a person who will answer any question
[ may have regarding the notice.

B. TRANSFER OF THE PROPEKTY OR A BENEFICIAL INTEREST IN BORROWER

Section 18 of the Security Instrument is anended to read as follows:

Transfer of the Property or a Beneficiz] Interest in Borrower. Asused in this Section
18, "Interest in the Property” means any legat orkeneficial interest in the Property, including.
but not limited to, those beneficial interests transferied-in a bond for deed. contract for deed.
installment sales contract or cscrow agreement, the inferd nf which is the transter of tile by
Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Propeiy is sold or wransferred tor
if Borrower is not a natural person and a beneficial interest in Barrwer is sold or transterred:
without Lender's prior written consent. Lender may require immetdtene pavient i fult ot all
sums secured by this Security Instrument. However. this option shall noubeexeraised by Tendes
if such exercise is prohibited by Applicabie Law. Lender alse shall not dsergse this apion &
() Borrower causcs (o he submitted o Lender information required hy Lender @ evahuae the
intended transterce as if a new loan werce being made to the transferee: and () Lender
reasonably determines that Lender's security witl not be impaired by the loan assupipiion and
that the risk of a breach of any covenant or agreement in this Security Instrument is aczeptable
to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a
condition to Lender's consent {o the loan assumption. Lender may also require the transteree
to sign an assumption agreement that is acceptable to Lender and that obligates the transferee
to keep all the promises and agreements made in the Note and in this Security Instrument.
Borrower will continue to be obligated under the Note and this Security Instrument unless
Lender releases Borrower in writing.

IV!ULTISTA_TE ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR DocMagic €-umae 800 649-1362
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If Lender exercises the option to require immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from
the date the notice is given in accordance with Section 15 within which Borrower must pay all
sums secured by this Security Instrument.  If Borrower fails to pay these sums prior to the
expiration of this period. Lender may invoke any remedies permitted by this Security Instrument
without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider.
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ANTHONY \'6 CHRISTIANO -Borrower GENEVIEVE 1,. -Borrower
CHRISTIANO

—=_.(Seal) (Seal)

-Parrower -Borrower

o (Seal) 2 (Seal)

-Borrower -Borrower
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